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THIS FLEXEQUITY MORTGAGE 1sinadethis 130 davof Viy ) 19«7 by and between
Somr M owrar oy, g gt 0T swttln raLar Gasn macrcgg

therein “Borrower™ and GLENVIEW STATE B/NIX, ar lliineis Corporation, whose address is 800Waukegan Read, .
Glenview, linnois 60028 therein *Lender”).

SrZ6SeL6

Whersas. Borrower is indebted to Lender under that certzia FlexEquity Account Promissory Note dated

Ma, 12 e therzin " *oie”) with a credit fimit of

Tort, Ta Trouiyes Totlars ey e LU

dollars¢$ 2. -2 o X a mimmum amourt of $510,0X*.00) of which an initial advance of
SRR LN iRt tIttinaInn, i 111 ) has beers made and

againsi which Borrower may draw and Lender is obligated 10 make advances f=om time 1o time to the full amoum
thereol. Repayments of sums advanced (rom time to time will replenish the Cred.t fimit pro tanto so ihat the total
amount that may be lent under the Note may exceed the credit limt thereof bui por-at any one time. The Note
provides for monthly msiallments of interest or. if Borrower has elected to take any w!vance as a term loan, ui
principal and interest. al the rates set forth in the Note. with the principal balance of the indebtedness, if not sooner
paid or requared to be paid, due and payable five (5) yzars from the date hereof.

Borrower. in consideration of the inde™edness herein recited. does herchy mortgage, grant, v arrant and
convey (uniess Bororwer 15 a Trust, in which event Borrower does hereby mongage, grant. quiiciaiin s convey)
unto Lender and it’s successors and assigns, the following described property located n the Coumy 0f Cook, Siate
of Ninois:

. : 3OAMITee EnTiTEC [oecITirc L= o2t jalresatald oar g ¢,y
Yo MO S R S A S A - T )
2330 17 tme toerd cetezinyl Terigtac atTIr DL ,ay g attatnal ag

2arc o TotIotre IsItaratior Lt L ellmrrtLe raznigan 3y Antoeen
FS3A0009 0 33 3TeNIal. T2gETMAY miTY TG Lr3tviZal pariertags

MR Cotre JImTor o ®leTanty . Cr TISe IZurty. tiiiepcs

v U T B - S LR R

winchhas the addressof 1.2 Jaseriirgr o pilT 3leriiea L. 22225
(herein "Propenty Address”).
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wnsurancs, plus one-twelfth of vearly premium instaltments for morigage insurance. 17 any . all as reasonably
estimated initiatly and from bime to tme by Leader on the basis of asscssments and bills and reasonable estimates

thereof.

The funds shatl be held in an mstiution the depasits or accounts of which ars insured or guaranteed by a Federal or
State Agency fincluding Lender of Lender is such an institution). i.ender shall apphy the Funds (o pay sant taves.
assessments, insurance premiums and ground rents  Leader may not charge for 50 holding and applying the Funds,
anals s sard o of verifving and compihing said assessments and biils, unless Lender pays Borrower interest
on the Funds and applicable Jaw permuts Lender to make such acharge. Borrower and Lendei may agree in wniing
at the trme of execution of ine fanguage that interest on the Funds shall be pard 10 Borrow ey, and unless such
agreement be made or applicable law requires such inteiest 1o be paid, Lender shall ot be required 1o pay
Borrower any inferest o7 cammings on the Funds. Lender shal give to Borrowei, without charge, an annual
accounting of (ke Funds showing credits and detnts tor the Funds and the purpese for whict cach debit 10 the Fund<
was made. The Funds. 1f any, are plodged as addiicnal secunity for the sums secured by this Mottgage, and are
held by Lenrader as_voteditor and not as a trustee.

If the amount of the Funds held by Lender. togedr with the future monthiy installments of Fursds payable prior to the
due Jdates of taxes, assessvits, surance prermiums and ground rents, shall exceed the anount required to pay said
(axes. assessments, insurancs promsums and ground rents as they fall due. such excess shall be, at Borrower's option,
oither promptiy repaid to Boriov erof credited to Borrower on subsequem monthly installments of Funds. [T the amount
of Funds held by Lender shall not be sufficient 10 pay taxes, astesstnents, inusurance § remiums and ground reats as they
12}l due. Borrower shall £2v 'o Lefii=raps amount necessarny 1o make up the deficieney within thinty 130) days trom the
date notice 18 maled by Lender to Boriower squesting pay ment thereof.

Neither Lender nor any insistution designated by { ander (o hok! the Funds shall be fable for any faiure 1o make the
pasments of tsurance prefrsums. axes of groundt 1207 unless Borrower. while not in default hereunder, shall have
requesicd Lender of such insn:tution 10 make appliication of the Funds 1o the payment of the applicable insurance
premiums, taves or ground rents, accompanied by tiie Ms tor such insuraice premiums, taves or ground rents.
Nowhithstanding the foregoing Lender may . at its option._m>ke or canse such institution to make any such application of
the Funds without any direction or requcst 1o do so by Bortows(

Upon payment in full of all sums secured by this Monigage, Lender snii! prompily refund to Borrower any funds held by
Lendzr  1f under Paragraph [7 kereof the Property 1s sold or the Property-is otherwise acquired by Lender, Lender shall
apply. no later than immediately prios to the saic of the Property or its acauisiion by Lender. any Funds held by Lender
at the nime of application as a sredit agzinst :he sums secured by this Momgoee.

3 PRIOR ENCUMBRANCE: CHARGES; LIENS. Borrower shall fulls 27 timely perferm all of
Borrower's oblizations under any morgage, decd of trust of other security agreement A ith.2 hien which has or appears to
have any priorssy over this Mortgage, including Borrower's covenants to make any payrients when due. A default under
any prior mortgage of deed of must or other sesunty agreement wiih a lien which has o1 apperrs 1 have any priority
over tnis Mortgage may at the oprion of Lender be declared and dermed to be 3 default under this A’Grigage but only if
such deiault adversely affect Lender’s securily tor the note of any rights of Lender in the secunty” Funower shall pay all
taxes. assessments ard other charges. fines and impositions attributable 10 the Propenty which may 2:¢in a priority over
this Mongage, and leasehold payments or ground fents, if any. in the manner provided under Paragragh Jivereof or, if
not pard 1n such manner, by Botrower making pavment, when due, directly 1o the payee thereof. Borrowsr shall
ptomptly furnish te Lender all nouces of amounts due under this paragraph, and in the event Berrower shall make
payment directly. Borrower shall prompily furnish 10 Lender receipts evidencing sach payments. Borrower shall
premptly discharge any Jien which may attain priony over this Mortgage (othier than any prior first mortgage o7 deed of
trusts; provided. that Borrower shall not be required to discharge any such lien so fong as Borrower shall agree in wnring
10 the payment of the obhigation secured by such lien 1n a manner acceprable to Lender or shall in good faith coniest such
lien by or defend enforcement of such lien in. legai proceedings which operate 1o prevent the enforcenxeni of the lien of
forfetute of the Property or any pan *hereof.

1, KAZARD INSURANCE. Borrower shall, at Bofrower's cost keep the improvenients now ¢xisiing or
hereafier erecied on the Property tasured against loss by fires. hazards included within the termt “extended coverage and
such other hazards tcotlectively agreed (o as "Hazards® as Lender may require. Borrower shall mairtain Hazard
insurance for the entire term of the Noie of such other peniods as Lender may require and in an amount equal 10 the
lesser of (as the mavimum insurable value of the Property or (by the amount of the line of credit secured by this
Morigage plus the outstanding ainount of any obiigations sucared in priority over this Mortgzze. but in no event shall
such amotrts be less than the amount necessany (o satisfy the co-insunrce requirement centained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Paragraph 6. with interest thereon at the rate from time to e in
effect under the Note for revolving credit advances, shall become additicnal indebiedness of Borrewer secured by this
Mortzage. Unless Borrower and Lender agres, in wnting, to other ierms of paymen: sich amounts shalf be payable upori
notice fram Lender 10 Borrower requesting pay ment therefur and 1f suck are not paid within the time period set forth in
such notice. such amounts may be charged by Lender as 2 ¢raw on the Note. Nothing comained in this Paragranh 6 shall
require Lender to ixcur any expense of 1ake any sction hercunder and any action taken shall not release Horrower from
any obligation in this Mortgage.

7 INSPECTION. Lender may make or cause ;0 be made reasonabls entries upon and inspections of the
Property, provided thar, except in an emergency, Lender shall give Borrower notice privr to any such inspection
specifying reasonable cause therefor related 10 Lender’s interest in the Propenty.

3 CULRDEMNATION. The proceeds of amy award or claim for damages. direct or consequential, in
connection withan-tondemnation o other taking of the Propeity, or pant thereof. or for conveyance in lieu of
condemnation. are hoiely assigned and shal! be pasd 1o Lender wibject 1o ihe terms of any mortgage, deed of trust or
other secunty agreeneny vath a lien which has priony over tus Mortgage. Borrower agrees (o execute such further
documents as may be requuvad by the condemnation authority. to cffectuate this paragraph. fn the event of 2 total taking
of the Property, the proceeds s‘.,a'l be appi~ed 0 the sums secured by this Mortgage. with the excess, if any. paid (o
Bnrrm»cr In the event of a pars2tiaking of the Property, unless Borruwer 2nd Lender otherwise agree in writing, thers

«hadi e apphed o 1the sums secured by lus Mortgage such proportion of the proceeds as is equal 1 that proportion
uh-c'\ the amount of the sums secured o tnis Morngage immediately prior io the date of 1aking bears 10 tiwe fair markeay
value of the Property immiediately prior 10 2iw date of taking, with the balance of the procesds paid 1o Borrowet.

If the Propenty is abanduned by Borrower or 1f_x(1=t notice by Lender 'o Borrower 1hat the condemnor offers to make an
av ard ar settle a clatm for damages, Borrower fa:ls ‘ocespond to Lender wiihan thiny (361 days after the date such notice
is maled. Lender s autherized 10 coltect and apply «ne proceeds. at Lender's opiion, ¢ither 1o restoration of repair of the
Property ot to the sums secured by this Morngage

Unless Lender and Borruwer otherwise 2gree in wnning, any suin zpplication of proceeds o principat shall not extend or
postpone the due daie of the installments referred 10 1 Paragraph 1-and 2 hcicof of change the amount of such
instaliments.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDIER'NOT A WAIVER. Euension of the
nme for pavment. acceptance by Lender of payments other than according to tie (#7ms of the Note, modification in
payment terms of the sums secured by this Mortgage granted by Leader to any succisens in inieres: of Botrower, or the
waiver or falure to exercise any right granted herein or under the Credut Documents shall not operate to release in any
mannct the habibity of the original Borrower, Borroacr's s4ccessors i iGierest, of andy guarantor or surety thereof,
Lender shall not be required 1o commence proceedings against suclr successor or refuse taie end time for payment or
otherwise maxdify pay ment 1erms of the sums sevured by this Morigage by rezson of any Jdemara mvde by the onginal
Borrower and Borrawer's successors 1 interest. Lender shall not be deemed by any xt of emissicir ot sommission, 10
have waived anv of it rights of remedies hereunder aniess such waiser 1s in writing and signed by Lroder. Any such
waver shall appls only to the extent speciiically i1 forth inthe writing. A waiver as to enc event szt be construed
23 CONUNUINE Of as 3 waiver as (o any other cvent. The procurement of insurance or the pavment of tarez &her hiens or
charges by Lender shali no: be a waiver of Lender’s nght as otherwise provided in this Mortgage (o accelesae the
matuniy of *he indedtedness secured by this Mortgage it the event o1 Borrower™s defautt under this Mortgage or the
other Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; CO-SIGNERS,
CAPTIONS. Asused herein, the torms “Borrwer™ and “Lender” shall include their respective heirs, devisees. endorsees,
guarantors, sureties, endorsers, legal representaiives. siccesssrs, assigns and subsequent hoiders of te Note. All of the
terms, covenants. condizions, and agreemenis set {orth herein shal! be binding upon and :erms to the benefit of such
parties except that no fight shall inure 1o any successar of Borrower unless consuinéd to by Lender as herein providad.
Barrower hereby acknowledges that Lender may (reely assign or transfer all of any part of Lender’s righus iereunder. If
cw of more person of entily signs this Mortgage, each of them 18 joisuly and severany obligated hercunder. Any
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the amendment or tenination of ary pround leases affeciing the Property an, as a result thereof, Lender’s secunity dor
the Notz 57 any rights of Lender in the secunty are adversely affected; 16) Borrower tiles for bankruptey, or bankruptcy
proceedings are instituted against Borrower and net dismizsed within sixty (60) calendar Jays. under any provisions of
any state or federal bankruptey law in effect af the nme of filing and, as a result thereof, Lender’s security for the Noic or
any rights of Lender n the security are adversely affected (no grace period; (7) Berrower makes an assignment for the
benefit of Borrower's creditors. bevomes insclvent or becomes unabie 1o meet Borrower's obiigations generaily as they
become due and, as a result thereof, [ ender’s security for the Note and rights of Lender in the secunity are adversely
affected (no grace perindi; (§) Borrow er further encumbers the Propery or Coliaseral, if auy, or sufters 2 hen, claim of
lien o1 encumbranca against the Propeny or the Collateral, if any and. as a resuit thereof Lende: s secunty for the Note
or any f1ghis of Lender 1o the scuanity are adversely affected (30 day grace pericd in which to remove the lien, ciaim of
lien o1 encumbtance); (91 Borrower 15 in default or an action is tiled alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of BorTower with prionity in night of payment over the line of credit
described in tha Credit Documents o+ whose lien has or appears 10 have any priority over the lien creaied by the
Mortgage or2ie sxcurity interest created by the Security Agreement or any of Borrower's cther creditors atiempts to {or
actualiy does) se12-or ohiain a writ of attachment against the Property or the Collateral, if any and. as a result thereof,
Lender’s security for ihe Note or any rights of Lender in the secunity are adversely affected (0o grace penod); (1)
Borrower fails to keer afiy other covenant comained in any of the Credit Documents not otherwise specified in
Paragraph 15 (ten (10) o grace periodd, unless the failuge 1s by its nature not curable, in which case no grace period or,
if anothar zrace penad is specifisd in the Credis Documents, that grace period wili prevail): or (11) any action or inaction
by Borrower which advenelvaffects Lender’s security for this Note or any right of Lender in such securily (no grace
perted).

15.B($) above. Lender shall be entitled 10 s mmediately accelerate the amounts due under the Note and declare ali
indebtedness secured by this Mortgage to be iinmediateiy due and payable. Fatlure io pay such indebiedness within thiriy
(30; days after notice 1o Borrower of such accelelatior shal! constitute an Event of Default. Any use or aitempied use by
Berrower of the revolving line of ¢redit evidenced ty tne Note after such an Event ef Defaul: shall constitute a separaie
Event of Default.

®
-é :
6. TRANSFER OF PROPERTY. Upon the occtirrence of an Event of Defaulr as specified in Paragraph '&
*

As an alternative to declaring all sums secured by this Morigag” te'os immediately due and payable, Lendei may waive
its option to accelerate and agree in writing, prior to close of the sue or.transler to the transferee’s assumption of the
ovtstanding obligation under the Note, on terms satisfactory to Lenoe:, rubjeci to Lender’s right, described in Paragraph
6.D of the Note, to freeze or reduce the Linc of credit. Lenders acceptaice of the wransferee’s assumption of the
obligation under Note shall not release Borrower from any of obligations urfer the Note and the Credit Document, and
Borrower shall assume the status of the 2uarantor of the Nete untii paid in fuil: Zorrower undersiands what Lender wiil
not permit the assumption of the vutsianding balance under the Note in any event avd will declare the entire outsianding
principal balance plus 2cvrued snterest and other charges duc to be immediately due o payable isec Paragraph 17
hereef), uniess (i) Berrower has submitted to Lender a written acknow ledgement froni the wransferee that the transicree
has received (a) a copy of each of the Credit Documents and (b rotice of the amount of Eoirower’s outstanding
prircipal baiance on the line of credit; (i) Borsower has submilted to Lender a written acknow!cag~ment (rom transferee
that transferee has received sech material and understands that Lender's security interest reflecied by this Mortgage and
the Secunty Agreement, if any. will remain on the Property and the Benelicial Interest, if any, tnitit ¥ ¢entire outstandicg
principal balance of Borrowe:'s line of credit as of the date of such sale or traasfer of promise, plus 2y subsequent
porrowing made under Borrower's linc of credit beiote Lender has actual knowledge of the sale or tranz/er iogether with
accrued inferest and other charges. is paid in full; (1) Borrower causes to be submitied to Lender from the transferce 2
Ican applicativn as required by Lender so that Lender may evaluate the creditwerinness of the ransferee s if a new
foan were being made to the transferee: and :iv) Lender does not in iis soic opinion. behieve that (a) its secunty will be
adversely affected. or (b) a breach of any promisc or agreement in this Morgage or the Secunity Agreement. if any, will
octur or (o) such ransfer will permit the acceleration of any loan which has priocity in rigint of payment over the
indebtedness evidenced by the Note  Further advances on the Jinc of credir will ccase as of the date of the written
assumption agreement signed by the transieree and Lendes. The transferee and Borrower shall retain the nght to repay
the Note before the finai payment date set forth in Paragraph 4 of the Note. in whole or in part, at any time witaout
premium of penalty.

17. ACCELERATION: REMEDIES (INCLUDING FREEZING THE LINE). Upon ihe exisience of an
Event of Default Lender may . at us sole option, terminate the line, declare ai! of the sums secured by 1his Mortgage to be
immediately due and payable without further demand, and invoke any remedies permitied by applicable law,
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23 ACTUAL KNOWLEDGE. For purpeses of this Morigage and cach of the other Credit Documents,
Lender will noi be deemed to have received actual knowicdge of information required t be conveved to Lender in
writing by Borrower unti the date of actual receipt of such information at 800 Waukegan Road. Glenview, lllinois 60025
¢or such other address by Lender ¢~ Borrowers. Such Jate shall be conclusively determmned by teference 1o thie
*Revened” date stamped on such waitten notice by Lender or Lender’s agent. With fcgard 10 other evenis of information
rot provided by Borrower under the Credit Documents. Lender will be deemed 10 have actual knowledge if such event or
information 2s of the date Lender receives a wniten notice of such event or information from a source Lender reasorably
belicves to be reliable. including but not limised 1o, a court or other 2oy ernmental agency, institutional lender. o title
company . The actual date of receipt shall be determuned by reference to the “Recaived” date stamped on such written
notice by Lesder o7 Lender’s agent.

e
24 TAXES. Inthe csgnt bf the passage afier the date of this Mortgage of any law changing 1n any way the laws
now in force trtavation of mofigagés or debrs secured thereby, of the manner of opertion of such taxes, 5o as to affect
the interest of border, then and§a such event Borrowes shall pay the full amount of such taxes.

RAR WAIVEPOF STATUTORY RIGHTS. Berrower shall not and will not appiy for of avail itsell of any
homestewd. appraiseineni ~valuation. redemption, stay. extension. or exemption laws, or any so-called “moralorium iaws”,
now eusting ot hereafier =nac2+d. in onder to prevent or hinder the enforcement or foreclosure of this mortgage, bul
hereby waives the benefits of such laws. Borrower, jor itself and ali who claim threugh or urder it. waives any and ail
nghi to have the property and e<taies comprising the Propeny marshalled upon any forclosure of the lien hereof and

agrees that any count having jurisdiciion to foreclosure such lien may order the Propeniy sold as an entirety. Borrower
hereby waives wy and all rights of redezaption under any ordes or decree of foreclosure, pursuant to rights hercin

granted. on behalf of Borrower, all pesons oeneficially interested in the Propenty and each ard every person acquiring
any interest in or intle to the Property or the Collateral subsequent 1o the date of this Mortgage. and on behalf of all other
persons, to the extent permitted by Winois lav:

26 EXPENSE OF LITIGATION. It any suit 1o forclose the lien of this Morigage or enforce any other remedy
of the Lender under this Mortgage o1 the Note or the Credit Documents there shall be allowed and included, as

additional indebtedness in the judgment or decree, all expendizures and expenses which may be paid or incusted by or on
behalf of Lender for attomey 's fees, appraiser’s fees outlays o ocumentary and expent evidznce, stenographer's
charges. publication costs, survey custs. and costs iwhich may e <stimated as 10 items to be expended after eniry of the
decree) of procuring all abstracts of title, title scarches and ¢xaminatione, title insurance policies, Torrens certificates,
and simitar data and assurances with respect to titke as Lender may dem reasonably necessary either 10 prosscute such
suit of to evidence to bidders at any sale which may be had pursuant to-such decrze the true condition of the title to or
value of the Propenty. All expenditures and expenses of the natare ir: this piragriph menttoned. and such expenses and
fees s may be incurred in the protection of said Propenty and the maintenanci-of the lien of this Mongage. including the
fees of anv attorney employed by Lender in any litigation of proceeding affecting th's Morgage, the Note or the Property
or in preparation for the commewvement or defense of any proceeding or threatenwd suiror proceeding, shall be
iminediatels due and payabie by Borrower, with intefest thereon at the rate frem time to tiire 1n effect under the Nete
with respect to revolving credit advances.

27, FUTURE ADVANCES. Upon request lo Rorrower, Lender, at Lendei's option pior (o release of tws
Mortzage may increase the line of credit secured hereby and make advances to the full amount theress “herein “Fulure
Advances®). Such Future Advances with interest thereon shall be secured by this Mortgage. At no time shall the
principal amount of the indebleduess secured hereby, not including sums advanced in accerdance hetewiik (o protect the

security of this Mortgage, exceed the original principal amount of the Note plus U.S. $100.000.00.

8. TRUSTEE EXCULPATION. 1f this Mortgage is executed by a Trust,

. Trustee,
executes this Mongage r< Trustee as aforesaid in the exercise of the power and authority conferred upor and vesied in it
as such trustez, and it is expressly understood and agreed by the mongage herein and by every person now o hercaiter
claiming any night to security hereunder that nothing contained herein or 1n the Note sccured by this Morigage shall be
construed as creating any hability on the Trustee personally 1o pay said Note or any interest that may accrue thereon, or
pay indebtedness accruing hersunder of to perform any covenaits etther express or implied herein contained, all such
habilizy, if any, being expressly waived, and that any recovery on this Mortgage and the Nole secured hereby shall be
solely zgainsi and out of the Property hereby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal hability of any co-makes. co-signer, endorser or guarantor of said Note.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1410 dayof  Max, 197 . and is
incorporated snto and shall be deemed to amend and supplement the \Iongazc Deed of Trust or Secunty
Deed (the “Sarunty Instrument”) of the sanx date gisen by the undersigned ihe "Boliower”) 1o secure

Borrower's Note to 01€0v124 State Banc
(the

“Lender™ of the same date and covering the Propenty described in the Security Instrumen: and located at:

1112 Castrllian Cr. 2310 .Glenvies. [L 60025
[Property Address)

The Properiy includes a unit in, together with an undivided mierest in the common clements of, a
condominium pruct known as:
Glencove £szates Condominium

[Name of Cordominiuim Project]

tthe "Condomiaium Project”™). i the owners association or other entity which acts for the Condomirium
Project (the “Owners Assuciation™s holis tile to propeny for the benefit or use of ity members or
sharchuiders. the Propeny also incluies Borrower's initerest in the Owners Associattion and the uses,
proceeds and benefits of Borrower's iaterest.

CONDOMINIUM COVENANTS. ir addrion to the covenants and agreements ;nade in the Security
Instrument. Borrower and Lender funther covinzat.and agree as follows:

A. Condominiwn Obligations. Boirower saail perform all of Borrower's oMigations under the
Condominium Project’s ConstHuent Decuments. The “Constituent Documents” are the: £1) Declaratien or
anv uther document which creates the Condomimium Prow.i; (ii) by-laws; (i) code of regulations; and (iv)
other equivalent dJocuments. Borrower shall promptly pa:, vien due, all cues and assessmenis imposed
pursuant to the Constituent Decuments.

B. Hazard Insvrance, So long as the Owners Associaion maintams, with a generally accepled
insurance carner, a “master” o *blanket” policy on the Condominium Projact which is satisfactory tc Lender
and which provides insurance coverage in the amounts, for the perio's, ax® against the hazards Lender
requires. inchuding fire and hasards included within the 1crm “exiended coviraze,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the mondkly navment to Lender of the
yearly premium installments for hacard insurance on the Property; and

111} Borrower's obligalion under Umform Cosenant § 1o maintain hazard inseavce coverage on the
Propenty is deemed satisfied o the extent that the requited coverage is providag by the Owners
Association policy.

Borrower shall give Lender prompt nutice of any lapse in required hazard insurance suvio s

In the event of a distnbution of hazard insurance proceeds in lieu of restoration of repa’s tuilowing 2
loss 1o the Propenty, whether 1o the unit or to comunon elements. any proceeds payable 10 Boirwer are
hereby assigned and shall be paid to Lender for applicaon 1o the sums secured by the Mluriy
frstrument, with any cxcess paid to Borrower.

C. Public Liubility Insurance. Botrower shall take such actions as may be reascnabie 10 insure that
the Owners Assocration maintains 2 public labiliry :nsurance pelicy acccpub’c in form, amount, and extent
of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages. dinect or consequentiai.
pavable 1o Borrower in connection with any condemnation or other 1aking of all or any part of the Propenty .
whether of the unit or of the commwon elements. or for any conveyance in jicu of condemnation, are heteby
assigned and shali be paid to Lender. Such proceeds shall be applied by Lender 1 the sums securcd by
the Secunity instrument a« provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--Single Family-~FXMA/FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0195.3140¢10990)-L Pagelof 2 Form 3i40 9/90, Revised 3:9)
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