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This Assignment of Rents prepared by . FEHRENBACHER/SOUTHWEST FINANCIAL BANK
16330 S. LA GRANGE ROAD
OF.LAND PARK, IL 60462
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ASSIGNMENT OF RENTS

THIS ASGIGNMENT OF RENTS IS DATED MAY 12, 199, Oztween JAMES S. GIVIN snd BEVERLY A. GIVIN,
HUSBAND AND WIFE, JOINTLY, whese sddress is 3429 WESY 125TH STREET. ALSIP, IL 60658 (roferred o
below as "Grantor”); and SOUTHWEST FINANCIAL BANK ANN T5UST COMPANY. whose address is 15330 S.
LAGRANGE ROAD, ORLAND PARK, IL. 60462 (referred fo below ag “Lender”).

ASSIGNMENT. For vaiuable considerstion, Granlor sssigns, grants a onliniing security interest in, and
conveys to Lender all of Grantor's right, title, and inleres! in and lo the Arals from the foliowing described
Property localed in COOK County, State of lilinois:

LOT 2 IN BLOCK 5 OF ALSIP WOODS SOUTH, BEING A SUBDIVISION OF “ART OF THE SOUTHWEST
1/4 AND PART OF THE WEST 172 OF THE SOUTHEAST 1/4 LYING RORTHERt " CF THE CENTERLINE
OF THE CALUMET FEEDER ALL IN SECTION 26, TOWNSHIP 37 NORTH, RAlC¢ 13, EAST OF THE
THIRD FRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINGIS.

The Real Property or ils address is commonly known 88 3429 WEST 125TH STREET, ALSIP, IL 60858. The
Real Property tax identification number is 24-26-410-002.

DEFINITIONS. Tne foliowing words shali have the lollowing meaning. when used in this Assignmen!. Terms nol
otherwise defined in this Assignment shall have the meanings attributad to such terms in the Uniform Commercial
Code. Ail references 10 doliar amounts shall mean amounts in lawtul meney of the United Stales of America.

AssignmenL. The word “Assignment” means this Assignmenl of Renis between Grantor and Lender, and
inciudes without limitation ail assignmenis and securily interest provisions refating to the Rents.

Credit AgreemenlL. The word "Note" means the revolving line of credit agreement dated May 12, 1997,
between Lender and Grantor with a8 credit iimit of $40,000.00. together with all renewals of, extensions ol,
iadifications of, refinancings of, consolidations of, ana substitutions lor the Credit Agreement. The interc3t
rate under the Credit Agreement is a variable interest rate based uvpon an index. The index currently is
8.500% per annum. The interest rate to be applied 10 the outsianding account batance shall be at a rate 1.000
percentage points above the index, subject nowever 1o the following minimum and maximum rates. Under no
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circumstances shall the interest sale be less than 7.000% per annum or more than ihe ot 17.000% per
annum o the maximum rate allowed by caple 1aw.

cvent of Defaull The words «gvent of DU o Fagai At include witthout imitagion any of the Events of
2 v - Detaul set forth batow in the section ied “Events of pefault.”

: Granlos. The word “Grantor” means JAMES S. GIVIN and BEVERLY A. GIVIN.
‘" . -indeptedness” means 2 principal and imerest payable under de Note and any

amounts expended of advanced by Lender 10 discharge obiigations ot Grantor Of expenses incurred by L

, togedh amour A

1o entorce otigations of Granicr under his Asgignment, {
inis Assignment. Spectfically, without limitation, this Assignment secures & revolving tine of credit

shall socure Nl cwmmmmuhummmumymmdmmuwmm,

also any future arivonunts which Lender may advance 0 Gr

Unurunuotetrommwmmma::.cuptotheCredllunnuprovmdm

Lender. The word “Lender” means SOUTHWEST TINANCIAL BANK AND TRUST COMPANY, Its SUCCEsSors

anct all irm'\rovement‘—‘ theredn, described above in

property- The wort *property” mesans the real Loy
the » Assignment” gection.

Rea Property. ‘The words *Heal Property” mean the propeniy,
*propefty Definition” gection.

Retstad Documents. Tne words "Related Documents” mean ant include without mitation @il promissecy

notes, credh agreements, joan agreemenis. environmenta! ayreesents, guasanties, security agreements,
, geeds O! trust. ana ail other instruments, agreements o0 documents, whether now of hereafler

mortgages. .
existing, executed in conneclion with the indebiedness.

The word *Rents” Mmeans all rents, revenues, iINCome. issues, profit: and proceeds from the Psopery.
whether due Now or later, inciuding wilhout Emitation all Rents from . leases described on any exhidil

Jttached to this Assignment.

™ws ASSIGNMENT 15 GIVEN TO SECURE (1) PAYMENT OF THE (NDEBTEDNESS p40 () PERFORMANCE
GATIONS OF GRANTOR YNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED

i ALL
DOCUMENTS. ™IS ASSIGNMENT S GIVEN AND ACCEPTED ON ™E FOLLOWING TEINS:

PAYMENT AND PERFORMANCE. Except 88 otherwise provided in this Assignment Of any Related Jocument.
as they bec and shall sarictly

Grantor shall pay 1o Lender al amounts gecuted DY this Assgnment ue ' §

orm &l of Krantor's obligations under s Assignment. Unless and until Lendes axercises 18 rignt 10 collect

henemsasprovndedbelowmsolongastheleasnoaemuﬂummisw. Grantor ma ramain i
control of and operale mdmanﬁ:?eme Prmﬂvandcouectme ents ptamded:tja! a%_

o#theﬂgmmcol!octtm Rents shall not coft e Lender's oonsemmtheusadcad\ collateral in a baniaqupkcy

Ownership. Grantor 18 eniitied to receive the Reris ‘1ee and clear of all rights, loans, tiens, encumbrances,
and claims axceps as disciosed 10 and acrepted bY Lender in writing.
nt to Assign. Grantor has the tull right, power, and authority 10 enter ino this Assignment and to assign

convey the Rents to Lendef.
No Prior Assignment. Grantor has not previously assigned of conveyed the Rents to any other person Dy any

instrument nOw in force.

|
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No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor’s sights
in the Rents except as provided .n this Agreement.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the night at any ime, and even lhgungh no default
shalt have occurred umer this Assignment, to collect and receive the Rents. For this purpose, Lende! is hereby
given and granted the following rights, powers and authority:

Nolice (o Tenanls. Lender may send notices (o an?r and ail tengnts of the Prooerty advising them of this
Assignment and divecting all Rents to be paid directly to Lender or Lendet’s agent.

Enter the Property. Lender may emter upon and take possession of the Property, demand, collect and receive
from the tenants Or from any other persons liable therefor, all of the Renis; institute and carry on all legal
proceedings necessary [cr the protection of the Property, including such proceedings as may be necessary (0
{ggolxer pa3seseion of the Propenty: collect the Rents and remove any tenant of tenants or other persons from
roperty.
Maintain the Property. Lender may enter upon the Property o maintain the Property and keep the same in
repair; 10 ruy the c'gu thereof and of all services of all employees, including theif equipment, and of all
continuing ccwiz.and expenses ol maintaining the Property in proper repair and condition, and also to pay alt
:g;eg. assessinenls and water utiiities, and the premiums on fire and other insurance effected by Lender on
Toperty.
Comgliance with Lz#5. Lender may do any and alt things to execute and comply with the Jaws of the State of
Hiinois and also all ovhee iaws, rules, orders, ordinances ar d requirements of all other governmental agencies
affecting ihe Property.
Lease the Properly. Leadz: may rent or lease the whole .w any pan cl the Property for such lerm of terms
and on such cowd'atuvms as Lémmy may deem appropriate. y

Employ Agenls. Lender may riagage such agent or agents as Lender may deem opriate, either in ' -
‘l;'e%%r. : ng.ﬁ\e of in Grantor's name; (o fent and manage the Property, im:ludmg the colléa&?ron and appl'icahon '

Other Acts. iLender may do all such Gibzr things and acts vith ;espect 10 the Froperty as Lender may deem °
afptapnate and may act exclusively and $olriyvin the place avd stead of Grantor and to have ail of the powers
of Grantor {56 the purposes stated above.

No Requirement lo Act. Lender shall ot be requitd to do any of the logegoir;g acts or things, and tha fact -
that Lender shall have performed one or more ¢! the foregovig ‘acts o things shall not require Lender to do ~
any ather specitic act of thing. T

APPLICATION OF RENTS. AL costs and expenses incurred %y Ly nder in conneclion with the Property shail be for
Grantor's account and Lender may pay such costs and expene2: from the Rents. Lender, in its sole discretion,
shall determine the apglication of any and all Rents received vy 1. however, any such Renls recrived by Lender
which ara not &d to such costs and expenses shall be iev tu the Indebledness. A% expendilures made by
Lender under this Assignment and not reimbursed from the Hante siall become a pant of the Indebledness
secured by this Assignment. and shall be payable cn deman, vith interest at the Note rate {rom dale of
expenditure until paid.
FULL PERFORMANCE. 1 Grantor pays all of the Indebledness when rue and otherwise performs 3l the
obligations imposed upen Grantor under this Assignment, the N.afe, and (h< Celated Documents, Lender shall
execute and dedives 1o Grantor a suitatde satisfacuon cf this Assigr ment and guitabie stalements of termination of
any financing statement on file evidencing Lender's security in‘erest in the Fents and the Property. Any
tesmination fee reGuired by law shall be paid by Grantor, if permitt 3 Dy appticabie lzw.. I, however, payment is
made by Grantor, whether voluitarily or otherwise, of by guaranior o by any third party, on the indebledness and
thereafter Lender is forced 10 remit the amount of thal payiment {a, o Granior's trusice 2 dankrupiCy of 10 any
similar person undar any federal or stale bankrupiCy law or law for the retiel of deblors, (D) by reason of any
jdgment, decree or ordes of any court or administrative body having junsdiction over Lerda o1 any of Lender's
., Of ’c} by reason ol any settlement or compromise of any claim made by Lenoci with any claimant
g(n;. ucing wil limitation Grantor), the Indebtedness shail be considered unpaid for the purpose of enforcement
of this nment and this Assignment shall contirue to be efective or shail be reinsialed, as the case may be,
nNotwithsta; any canceiialion of this Assignment or of any note of other insirument of agreement e\ndencang'
the indebtedness and the Property will continue Lo secure the amount repaid or recovered 10 the same extent as |
that amount never had been originally received by Lender, and Grantor shali be bound by any judgment, decree.
order, sattlement or compromise relating 10 the indebtedness or (o this Assigrment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignmenl. or if any action of
proceeding is commenced thal would materially affect Lender’s riterests :n the Rropenx, Lender on Grantor's
cahalf may, but shail not be required 10, lake any action that Lender deems apgwonate. ny amounl that Lender
expends in so doing will bear interest at the rale provided for in the Note (rom the date incurred or paid by Lender
to the date of repaymict by Grantor. All such expenses, al Lender's oplion, will {2} be agarab}e oh demand, (b)
be added lo the balance of the credit line and be apportioned among and be payable with any instaliment
yments to become due during either {i) the term of a_n“ applicable ingurance policy of (i) the remaning tesm of
the Note, or (c) be treated as a balloon paymeni which will be due and payable at the Note's matunty. This
:gga;?nmem ajso will secure payment of t amounts. The f:%l;ls provnded lor in this paragraph shall be in
itvon O any other rights or any remedies 1o which Lender ma enlitled on account of the defauil. Any such
action by Lender shall not be construed as curing the delavlt 80 as to bar Lender from any remedy that it
otherwise woukl have had
DEFAULT. Each of the lollowing, at the option of Lender, shall censtituie an event ol defaull ("Event of Default”)
urder this Assignment:
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Defaull on indebledness. Failure of Grantor 10 make any payment when due on the indebiedness.
Compliance Defsult, Failure of Grantor to comply with any other ‘erm, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.
False Siatemenis. Any warranty, representation of statement made or furnished io Lender by or on behalf of
Grantor under this Assignment, the Note of the Related Documents is false or misleeding in any matenal
reapect, either now or at the time made o fur,wghed.
Deteciive Collaleratization. This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral documents 10 create a valid and perfected securily interest or lien) &
any time and for any reason.
Other Dafaults. Failure of Grantor to comply with any term, obfigation, covenant, of condition contained in any
« other agreement between Grantor and Lender.
- Desih or Insolvency. The death of Grantor, the insolvency of Grantor, the niment of a recetver for any
pait of Grantor's property, any assignment {or the beneft ol creditors, an% pe of creditcr workout, of the
4 commencem m of any proceeding undé. any bankrupicy of insolvency iaws Dy Of against Grantor.
Foreclogure, F7ifellure, eic. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sefl-ae'p, repossession or any other method, by any creditor of Grantor or by any governmenial
agency against ary of the Property. However, this subsection shall not apply in the event of a faith
dispute by Grante: o7 %o the validity or reasonableness of the claim which 18 fhe basis of the foreciosure of
lorefedure proceedm% »ovided thal Grantor gives Lender written notice of such claim and fumnishes teserves
or & surety bond for the i@ satislactory to Lender,
Events Affecting Guarantor. -Any of the preceding events occurs with respect to any Guarantor of any of the
indebiadness or any Guarantor 8 of becomes incompetent, or revokes of disputes the validity of, or Gability
under, any Guaranty of the Indenteorwss.
RIGHTS AND REMEDIES ON DEFAULT. -Upon the accurence of any Evert of Defaull and at any time thereafter,
Lender may exercise any one or more of l'he following rights and Temedies, in addition 10 any other rights or
remedies provided Dy law:
Acceierate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
g&itg Jdnc;ebtedness immediately due and payzis2, including any prepaymen: penalty which Grantor would be
uired 10 pay.
Callec! Renis. Lender shall have the right, without nutice to Grantor, to take possession of the Properny and
collect the Rents, inciuding amounts past due ang unpaid. and the net proceeds, over and above
Lendes's cosis, agains! the Indettedness. In furtherance.of this right, shall have all the rights provided
for in the Lender’s Right to Collect Section, above. ! t=a Rents are collected b‘y Lender, ther Grantor
irrevocably designales Lender as Grantor's attomey-in-iac: 0 endorse instruments received in paymen
therec! in the name of Grantor and t0 e \he same an rollect the proceeds. Payments Dy lenants or
other users 10 Lender in rosponse to Lender's demand shall s_g'..:g the obligations for which the payments are
made, whether of not any proper grounds for the demand existed. - Lender may exercise it rights under this
subparagraoh either in person, by agent. or through a receiver.
skt el P iee et B g g e ey e
f ap| a ion o an ol the Pr , witti we 0 act esefve
the P:openyhteo operate the Propenty precedir: igreclosu.'e or sale, and 10 Cuvals the Rm?sol“rom the gropeny

and apply the proceeds, over and above the cost of the raceivership, u%a’.‘.q the Incdebtedness. The
ed Ly iaw. Lender's right to the

mortgagee in ?oosessiqn of receiver may serve without bond i \

m?lmem of a receiver shall exist whether or not the egp‘gmt value o1 '« Property exceeds the
: adness by a substantial arount. Employment by Lender shall rt disqualify & 0P80 fiom serving a8 a .
%hl:rw Remedies. Lender shall have gl other rights and remedies provided in this Assigeament of the Note or

Walver; Eleclion of Remedies. A waiver by any of a breach of a ision of this Assigemen shal not
constitute a waiver of or prejudice the (- (] to strict iance with that provision
mmherpmmim. Election by of 10 pursue any remedy shall not exclude pursuit of sny other
remedy, and an election to make expenditures of take action to perform an obligation of Grantor this
Assignment after failure of Grantos 1o perform shall not affect Lender’s right to declare a defaull and exercise
its remadies under this Assignment.

WF&.; Expenses. ! Lender institules any suit or action to enforce any of the terms of this
ent, Lender shall be entitied to recover such sum ae the count m“v‘f.J reasonable as attorneys’
{ees at trial and on angngppw. Whether or not any court action s , aif reasonable expenses incurien
by Lender that in Lender's opinioh ar@ nec gt any time for the protection of its interest or the

enforcement of its rights shafl bacome & of the ndelmgneas yable on demand and shali bear inerest
from the date of exggnaﬂure until fegaig?t the rate 'provluad torpain the Nole. stse'%overagt by this
0 er's

raraolaph include, without limitation, however sub any limits under a&ghcab!e A '
ges and Lender's legal expenses whether or not there is a lawsult, incliding attomeys® fees for bankmﬂcy
pmceednggs (including efoiis 10 modify or vacate any automatic stay oOf injunctioni, appeals and any
13 shcian o s Sl Tavat. 1 e 1 poeio By
applicable faw. Granlor also will pay any count costs, in addition to &ll other sums provided by iaw.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a pan of this Assignment:
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Amendments. This Assignmen!, logelhe: with any Relaled Documents, constitutes the enltire understanding
and agreement of the parties as to the matters set forth in this Assignmeni. No alteration of of amendment {0
this Assignment shall be effective uniess Qiven in writing and signed by the party or parties sought to be
charged or bound by the alteration o ment.

Applicable Law. This Assignment has been delivered {0 Lender and accepled by Lender in the Slate of
Hinols. This Assignment shall be governed by snd consirued in accordance with the Isws of the Slale of

Hiinois.

Multiple Partles. Al obligations of Grantor under this Assignment shall be joinl and several, and all
references 10 Grantor shall mean each and every Grantor. This means thal each of the persons signing beiow
is responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of frust, of
other secunt: agreement which has ity over this Assignment by which that agreement is modified,
amended, e tended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any fuiura advances under any such security agreement without the prior written consent of Lender.

Sever . 11"a count ol competent jurisdiction finGs any provision of this Assignment to be invalid or
unenforceable as 'v any or ciccumsiance, such finding shall not tender that provision irvalid of
unenforceable ag (0-eny persons of circumslances. |l feasible, any such offenging provision shall be
deemed to be modifiad t be within the limits of enforceability or validity, however, if the offending provision
cannot be so modified, /i 87,31l be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforcezol.

Successors and Assigns. Subject to the limitalions stated in this Assignment on transfer of Grantor's
interest, this Assignment shall bz snding upon and inure 10 the benefit of the pasties, their successors and
assgns. If ownership of the Progerty hecomes vesled in a person othier than Grantor, Lender, withoul notice
to Grantor, may deal with Granlor's successors with reference 1o this Assignment and the Indebledress by
wa oft ;{“’.’.{‘ifé&"ﬁ or extension witiout seleasing Grantor from the obligations of this Assignment or liability
under the ness.

Tine Is of the Essence. Time is of the esseiie in the performance of this Assignment.

Walver of Homestesd Exemplion. Granlo/ heroby reieases and waives all 'ig.hl‘-i and benefits of the
hemestead exemplion laws of the State of (llingis s to all Indebledness secured by this Assignment.

Walivers and Consents. Lender shail not be deered (0 have waived any rights under this Assignment {of
under the Relar=4 Documents) unless such waiver is it writing and signed by Lender. No delay of omission
on the of Lender in exercising any nght shali operzie as a waiver of such right or any olher right. A
waiver by any party of a provision of this Assignment shat! 7.2 constitute a waiver of or prejudice the pan 'S
right otherwise 10 demand strict compliance with that prG#i%:0n of any other prowision. No prior waiver by
Lender, nor any course of dealing batween Lendey Gran'z:, shaii ‘constitute a waiver of any of Lender'’s
rights or any of Grantor's obligations as to any future (ransactions. \Whenever consent by Lender is required
in this Assignment, the granting of such consent br_ Lender in ony wslance shali noi constitute continuing
consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

JAMES S. GIVIN
[/ JAMES S. GIV

’/, 72 -
X /Cf/r{—% 74 /Z

7 BEVERLY A. GIVIN
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mowi‘ouﬁ ACKNOWLEDGMENT

STATE OF W?@ )
(aat_ N
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared JAMES S. GIVIN and BEVERLY A.
GIVIN, 10 me known to be the individuals described in and who executed the Assignment of Hents, and
acknowiedged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein rienticned.

Given qu my ha~d an ;,;2, day of ﬁ 2 2& G ) 19@

Residing at .
OFF
. ICIAL
Notary Public in and for the Stale of __‘&@t&; tﬁ“ﬂnpr s =",,§;¢;B CHER
i . TRTE 07,
Vs MM, 5,,0,' fAP s LLINGYS
My commission expires 105 -4% SRS

= - — L ——
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