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Home Equity Line

Mortgage | .. xumber: 1110204572856

THIS MORTUAGE ("Security Instrumenty s given on May 05, 1997 . The mongager
15 MAJOR Q. BHAT ' AND RUBY BHATTY, HIS WIFE
.4 {"Borrower"}
This Security Instrument 14 given o The First Natiopal Bank of Chicago ,
which is a __National Bank ~ = organized and existing under the laws of _the United Staterof Amesica
whose addsess is Qne Fiest Nationol Plaza, Chicago | . Minolf810 . -' ("Lender”). Bomower owes

Lender the matimum principai sum «i EIBhtY Thousand and No/100
Dollars (U.S. $ 80,006.20 5. v the aggregalc unpaid amount of all lozns and any disbursements made D
by Lender pursuant to that certain Hore Uquity Line Agreement of even date berewith executed by Bosrower by
("Agreement”}, whichever is less. The Agmzesient is hereby incorporated in this Security Instrument by reference. X\
This debt is evidenced by the Agreement whrii Agreement provides for monthly inicrest payments, with the full  |{R
dobt, ifnot paid carlier, duc and payable five year from il Issue Date (as defined in the Agreement). The Lender L'%
(4 o)
¢

willprevide the Borrower with a finzl payment notice 2*-izast 90 days before the final payment must be made. The
Agreement  provides that {oans may be made from time to ume during the Draw Period (as defined in the
Agreement). The Draw Period may be extended by {cador in its sole discretion. bet in no event later than 20
years from the daie hereof. Allfuture loans will have the sazoe licn prionty ac the onginal foan. This Secunty
Instrument secutes 1o Lender: (a) the repayment of the debt ¢viderced by the Agroment, including all principal,
interest, and oiher charges as provided forin the Agreement, and ‘allrenewals, extensions and modifications; (b)
the payment of ali other sums, with interest, advanced under paragraph < of this Security Instrumeni (o prolect
the security of this Security Instrument; and (c) the performance of Borrowr:’s covenants and agreements  under
this Security Instrument and the Agreement and all renswals, extensions auxd modifications thereof, all of the
foregoing not to exceed (wice the maximum principal sum stated above. For ruis purpose, Borrower does hereby

mortgaze, grant and convey to Lender the following described  property located in COOK County,
illinois: dvsel

ke dilik 8:;’W:-’.‘¥b‘i‘__.ic! ‘!{‘)'} — -
LOT 180 IN PARK ST. CLAIRE UNIT 2, BEING A SUBDIVISION IN THE SW 1/4 A gz/
OF SECTION 13, AND IN THE NW 1/4 OF SECTION 23 AND IN THE NW 114 OF

SECTION 24, ALL IN TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIFAL MERIDIAN. ACCORDING TO THE PLAT THEREOF RECGKDED AS
DOCUMENT 91603720, IN COOK COUNTY. ILLINOIS. -

Peemanent Tax No:  07-23-206-012
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which bas the address of 1248 LORRAINE PL SCHAUMBURG, L8073/ © .
(*Property Address”): ' SR

TOGETHER WITH al! the improversents now or hereafier crected on the property, and all easemeuuts, rights,
sppurtenances, reats, royalties, mineral, oil and gas rights and profits. claims or demands with respect (o
insurance, any and all awards made for the 1aking by entinent domain, water rights and stock and all fixtures now or
bereafier 2 pant of the property. Alireplacements and additions shall also be covered by this Security Instrumens.
All of the foregoing is referred to in this Security Instrument as the "Properiy”.

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, zrant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower  warrants and will defend genenlly the fitic 10 the Propenty against all claims and demands,
subject to any co7omsi rances of record. There is 3 prior mortgage from Borrower to HOME SAVINGS OF

ERICA, FSB dated 95 and recorded as document pumber 26434389

COVENANTS. Boiiowser and Lender covenant and agree as follows:

1. Payment of Principr ond Iuterest, Borrower shaii promptly pay “hen due the principal of and interest on
the debt evidenced by the Agieomeat.

2. Application of Payment(. /Allpayments received by iender generally shall be applied firstto interest, then
to principal and then to other charges.

3, Charges; Liens. Borrower shel! riy ail taxes, assessments, charges, fines, and impositions altributable io
the Property, and leasehold payments or gicund reats, ifany. Upon Leader's requesi, Borrower shail prompily
furnish 1o Leader all notices of amounts  to_he paid under this paragraph. The Borrower shall make these

q paymts directly, and upon Lender's request, promptty furnish to Lender receipis evidencing the payments.

Borrower shall pay, or cause 1o be paid, when ¢ and payable aii taxes, assessments, water charges, sewer

' ;'hnxes license fees and other charges against ¢r in conpection with the Property and shall, upon request,

promptly fumisk 10 Lender dupiicate receipts. Bomow(r may, in good faith and with due diligence, contest the

~'validity or amount of any such (axes or assessmenits, proviced that (a) Borrower shall poiify Lender in writing of the
intention nf Borrower 10 contest the same before any lax ¢: »ssessmemt has been increased by any interesi,
penalties or costs, (b) Borrower shall first make all contested peymyots, under protest if Borrower desifes, unless
such contest shall suspend the collection thereof, (c) neither the Porerty nor any pan thereof or inietest thereiu
are al any time in any danger of being sold, forfeited, lost or interfiied with, and (d) Borrower shall fumnish such
security as may be required in the coniest of as requested by Lender.

4. Hazmard Insurance. Borrower shall keep the improvemeals now <cuisiing or hereafier erected on the
Property insured against foss by fire, hazards included within the term “extzimied coverage® and any other
hazards, including floods or flooding, for which Lender requires insurance. This issarasce shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providitg the insurance shall be
chosen by Bormuwer subject 1o Lender's approval which shall not be unreasonably withbua., If Borrower fails 10
maintain coverage described abuve, Lender may, ﬂ Lender's option, obtain coverage 1o piot2t Lendet’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and rencwals shall be awcpmblc 10 Lender and shall include a stardad mortgage
clause. Lender shall have the right 10 hold the policies and rencwals, IfLeader requires, Borrower (bl promptly
give 1o Lender all receipis of paid premiume and repewal notices. Inthe event of loss, Borrower shall give promm
notice to the insurance carrier and Lender. Lender may make proof of loss if not made prowptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, mnsurance proceeds  shal! be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible, Lendes's secunty is not
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
it not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applisd to
the sums secured by this Security Instrument, whether or not then due, with any excess paid (0 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance
carrier has offered 10 settle & claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Propenty or to pay sums secured by tbis Sevurity Instrument, whether or not then
due. The 30-day period will begin when the notice js given.

If under paragraph 20 the Propenty is acquirod by Lender, Bomower's right 1o amy insurance policies and
proceeds resulting from damage o the Property prior 10 the acquisition shall pass to Lender to the exient of the
sums secured by this Security Instrument immediately prior to the acquisition.
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S. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Property to deteriorale, or commit waste. Borrower
shail be in default ifany forfeiture action of proceeding, whether civiior criminal. is begun that in Lender's good
faith judgment could result in forferture of the propeny or otherwise materially impair the lien created by this
Security Instrument or Lender's secuitly interest. Borrower may cure such a default and reinstate, as provided in
saragraph 16, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's good faith
desermination, precludes forfeiture of the Borrower's intetest in the Propeny or other material impairment of the lien
created by this Secunty Instrement or Lender's <ecurity inierest. Borrower shall also be in default if Borower,
dunng ire lcan application process, gave matcriaily false or inaccurate information or statemenss o lLender (or
failed to provide Lender with any material infonmadon} in connection with the loams cvidenced by the Agreemen.
{{ this Security Instrumen: is on a ieasehold, Borrower shall comply with the provisions of the fease. and if
Borrower acquires fee title to the Property, the leasehoid and fee title shall not merge uniess Lender agrees to the
meger in wn'ing.

6. Procection o/ Lender's Rights in the Property. IfBorrower iaiis to perform the covenants and agreements
coniained in this Sorurty Instrumen:. or there is a legal proceeding that may sigrificantly affect Lender’s rights in
the Property (such 8 = eroceeding in bankrupicy, prebate, for condemnation or 1o enforce laws or regulations),
then Lender may do anu pay-for whatever is necessary to prolect the value of the Propenty and Lender’s rights in
the Property. Lender's action: may include paving any sums secured by a lien which has prionity over this
Secunity lnstrument, appearing 1n court, paying reasonable attommeys' fees, and entering on the Property to make
repaits.  Alth~ugh Lender may iake ac’ics under this paragraph, Lender does not have lo do so.

Any amounts dicbursed by Lendec und=> this paragraph shall becorne  additional debt of Borrower secured by
this Security lnstrumeni. Unless Borrover axd Lender agree to other terms of payment. these amounts shall bear
interest from the date of disburscment at th: Agreement rate and shall be payable, with intersst, upon notice from
Leader 1o Borower requesting payment.

7. Inspection. Lender or iis agent may make r2asonable entrics upon and inspections of the Property. Lender
shall give Borrower notice i the time of or prior 1o an in‘peciion specifying reasonabie cause for the inspection.

8. Condemnation. The proceeds of any award oi-<liny for damages, direct or consequential, n connection
with any condemnation or other 1aking of any part of the Truperty, or for conveyanke in licu of condemnation, are
hereby assigned and shall be paid to Lender.

In the cverit of a total taking of the Property, the proceeds shail 0e applied (o the sums secured by this Secunity
Instrument, whether or oot then due, with any excess paid (o Rozewer. Inthe event of a partial taking of the
Property, unless Bortower and Lender otherwise agree in writing, the ‘sums; _secured by this Security Insirument
shall be reduced by the amount of the proceeds multiplied by the foislowias fraction: (a) the tofal amoumt of the
wms secured  immediatzly  before the taking, divided by (b) the fait mark=t vaine of the Propeny immediately
before the taking. Anv balance shall be paid to Borrower.

Ifthe Propesty is abandoned oy Borrower, or if,after notice by Lender to Bortower ihat the condemnor ofjers 1o
make an award or settle a clam for damages. Borrower faiis to respond to Lender within 22 days after the date the
notice is given. Lender is authorized to collect and apply the proceeds, at iis oplion, either o resioration of repair
of the Property of 10 the sums secused &y this Security Instrument, whether or not ther: due,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of ihe 'imec for paymemt or
modification of amonization of the sums secured by this Security Instrument granted by Lender 1o-7.y) successor  in
interest oi «he Borrower shall not operate to refease the liabilityof the original Borrower or Borrower s successors  in
interest. [ender shall not be required o commence proceedings  against any successor in interest or refuse (o
extend time for payment or ciherwise modify amorization of ihe sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenants, conditions or provisions hereol, or of the Agreement, or any pani
thereof. shall apply 10 the particular instance or instances and at the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisioas of this
Security Instrument and of the Agreement shall survive and continue (o remain in full force and effect. No waiver
shal) be asseried against Lender unless in writing signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanis  and
sgreements  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject 1o the provisions of paragrsph 15. If there is more than one panty as Borrower, exch of Honower's
covenants and sgreements shall be joint ard several. Any Borrower who co-signs this Security Iastrument but
does oot execute the Agreement: (a) is co-signing this Security Instrument only to mongage, grant and convey
that Borrower’s interest in the Pioperty under the terms of this Security Instrument; (b) is no1 personally obligated
to pay the sums secured by thit Security Instrument; and (c) agrees that Lender and xny other Bormwer may
agree 10 extend, modify, forbear or make any accommodmions  with regard to the terms of this Security Instrument
or the Aaresment without that Borrower's conseat.

11. Loan Charges. ifthe loan socured by this Security Instrumemt is subject te a lsw which seis maximum Joan
charges, and that law is finally interpreted so that the interes: or other loan charges collected or to be collected in
connection  with the loan exceed the permitted limits, then: (3} any such loan charge shall bhe teduced by the
aount necessziy. ‘0 reduce the charge to the penmitied iimit;and (b) any sums already collecied from Boirower
which exceeded pepmitted limits will be refunded fo Borrower. Lender may choose 1o make this retund by
reducing the principul owed under the Agreement or by making a direci payment to Borrower. Ifa refund reduces
rincipal, the reductize #i'l be treated as 2 pamal prepsyment  without sny prepsyment charge under the
Agreement.

12. Notices. Any notice 1o Gomower provided for in this Security instrumen: shail be given by delivering it oy by
mailing it by first class mail uglzas apnlicable law requires use of another method. The notice shall be cirected to
the Property Address or any other auires- Bormower designales by notice to Lender. Any notice to Lender shali be
given by first class mal 10 Lender's cadress. staied herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this' Secarity lnstrument shall be deemed to have been given 1o Borrower or
Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Sccm') Instrument shall be governed by federal law and the law of
Illinois. In the event that any provision or clausc oi this Security lnstrument or the Agreement conflicts with
applicable law, suck conflict shall not affect other provisions of this Security Insirument or the Agreement which
can be given effect without the conflicting provision. Tuthic-end the provisions of this Security lnstrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lender msy assign all or any proian of its interest hereunder and its rights granted
berein and in the Agreemeni lo any person, frust, financial institution. or corporation & Lender may determine and
upou such assignment, such assignee shall thereupon succeed 1o lihe rights, interests, and nptions of Lender
bherein and in the Agreement, and ].ender shal} thereupon have no further oblisations or liabilities thereunder.

15. Transfer of the Property or a Beneficial Interest in Borrower: D¢ on Sale. Ifail or any pant of the
Property or zny interest initis sold or transferred (or ifa beneficial interest i3 Rorrower is sold or transferrec and
Bonower is not a natural person) without Lender's prior written conseni, [epier msy, at ils option, require
immediate payment in full of all sums socured by this Security Instrument. Howevrr, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security histnuneni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tne nalice shall provide a
period of not less than 30 days fiom the date the notice is delivered or mailed withie which Bunwer must pay all
sums secured by this Security Instrument. IfBoryvower failsto pay these sums prior fo the expirelic2 of this period,
Lender may invoke any remedies permined by this Secunty Instramem or the Agreement  withow! fuiher potice or
demand on Borrower.

16. Borrower’s Rigit to Relnstate. [fBorrower moets certzin conditions, Borrower shajl bave the nght to have
cnforcement of this Security Instrument discontinued a1 any time prior to the entry of & judgment cnforcing this
Security Instrument. These conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures amy defauit of anv other
covensnls or agreements; (c) pays all expenses incurred in enforciag this Security lustrument, inciuding, but pol
limited 10, reasonable  attorneys' iees; (d) takes such action as Lenaer may reasonably requite (0 atture that the
lien of this Security instrument, Lender's righis inthe Property and Borrower's obligation (o pay the sums secured
by this Security Instrument shall continue unchanged; and (2) not use the provision more frequently than onie
eveiy five years. Upon reinstalement by Bonmower, ihis Security Instruroent and the obligations secured herchy
shell remain fullyeffective as ifno acceleration bhad occurred.  However, this right 10 reinstate shall not apply in the
case of acoeleration under paragraph 15.
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17. Hazardous Substances, Borrower shall not cause or penmit ihe presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do. not allow anyone e¢lse o do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Subsiances 1hat are generally
recognized 1o be appropriate to pormal residential uses and io maintenance of the Propeny.

Borrewer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory ageacy of privale panty involvieg the Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. IfBorrower icams, of is notificd by any governmental
or regulaiory aulnority, that any removal or other remediztion of any Hazardous Substance affecting the Propeny is
necessary, Bocrower shali promptiy take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Haza;dous Substances™ are those substances defined as toxic ot hazardous
substarces by Environmental Law and the following substances:  gasoline, kerosenc, other fiammable or toxic
petroleun  priducts.  toxic pesticides and  herbicides, velauie solvests, materials containing  asbestos  or
formaldchyde, ani racioactive materials. As used in this paragraph 17, "Environmental Law® means federal laws
and jaws of the juriidiciion where the Property is located that relare to health, safety or environmental protection.

18. Prior Mortgzze. _Borrower shall not be in default of any provision of any prior mortgage.

19. Acceleration; (tevirdies. Lender shall give notice to Borrower prior to aceleration following: (a)
Borrower's fracd or materiai /mnistepresentation  in connection.  with this Secunty Instrument, the Agreement or the
line of credii evidenced by the Agreement; (b)Y Borrower's failure to meet the repayment terms of the Agreeinent; or
(c) Borrower's actions or inactions which adversely affcct the Property or any right Lender has inthe Property (but
nol priof 0 acceleration under Paragaaph 15 unless applicable law provides otherwise). The notice shall spcify:
(a2) the defauli. (b) the action fequired 1o cure the default; () a date, not less than 3C days from the date the notice
i1 given to Borrower. by which the defaull ‘uit be cured; and (d) that failure to cure the default on or before the
date specified 1n the notice may result in accelcraion of the sums secured by this Secunty [nutrument, foreclosure
by judicial proceeding and sale of the Property. ~iiw notice shall funher inform Borrower of the right to reinstate
afier accelecation and the right (o assert in the foreclosury proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. !fibz. default is not cured on or before the date specified in
the nonce, Lender at s opion may require immediatepryment in full of 2l! sums ¢scured by this Security
Instrument without further demand and may foreclose this Soraricy Instrument by judicial proceeding.  Lender shall
be entitled to collect all expenses incurred in legal proceedings prosuing the remedies  provided in this paragraph
19, including, bui not limited to, reasonable atforneys’ fees and costs of e evidence.

20. Lender in Possession.  Upen acceleration under Paragraph 19 «r avandonment of the Property and at any
ttime prior ‘o the cxpiration of anv period of redemption following judicial sue. Lender (in person, by agent or by
judicially appointed recciverd sha’l be entitled to enter upon, take possession of. and manage the Property and to
collect the rents of the Property including those past due. Any rents collected bz lender or the receiver shail be
agplied first to payment cf the costs of managemeni of the Propery and collevtion  of renis, including, but not
limited 10, receiver's fees, premiums on receiver’s bomdds and reasonable attorneys' fees, and then to the sums
secumed oy this Security Instrument. Nothing herein contained shall be construed 'as .onstituang Lender a
mortgagee in possession  in the absence  of the taking of actual possession  of the Propenty Uy Lender pursuan: to
this Paragraph  20. In the exercise of the powers herein granted Lender, no liabiitty shall be aceziid or enforced
againsi Lender, all sucli Jiability being expressly waived and reieased by Borrower.

21. Release. Upon payment of ali soms secured by this Security Instrument, Lender shal! release this Security
instrument.

22. Waiver of Homestead. Sorrower waives all right of homestead  exemption in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has of may have in the future against
Lender shall relieve Borrower from paying any amounts due urder the Agreement or this Security Instrument or
from performing any cther obligations contzined therein.

24. Riders to this Security Instrument. [icoe or more riders are executed by Borrewer and recorded logether
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporaied into and
shali amend and supplement the coverants and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained ir this Securnity
Instrument and in any rider(sj executed by Borrower and recorded with the Secunty instriment.

x__ fuly 4 ékﬂf

RUBY Q BHATTY -Borrower

(Space Below This Line For Acanowledgmend)

This Docy /7 PATTI E. GIBBONS
The First kb R.df Chicage
One First Nv'ionl le Suue 0203, Chicago, IL 60670

STATE OF ILLINOIS, ( f,_m k. County ss:
L /{?or\m\d T "68:’\\&0 . a Notary Public in and for said county aod swate, do hereby

cestify that MAJOR Q. BRATTY AND 2 UBY BHATTY, HIS WIFE

personally koown to me o be the same ;;ﬂ;-.:{s) ~whose pame(s) is (are) subscribed 10 the foregoing instrumest,
appeared before me this day ip person, ary-scknowledged that signed and

g delivered the said instrumentas _________ frec-2Z voluntary act, l‘ortheummdpurpomlhcminsﬂfonh.

Given under my hand and official seal, this _i_jh)‘ of 917

My Commission expires: ﬁ//S/'ﬁ? .4%
Not Pubhc

ALAAL AAALASME
{7 YOFFICIAL SEAL" )
4 ““Eonaid J. Pesenko
< Wotar¢ Pablic, State of litinols B
€ My Commission Expires 9/15797

VYU VYV VYVvIYyYva|
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