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- MORTGAGE

THIS MORTGAGE IS DATED MAY 6, 1997, beivean ERNEST LEE GRIFFIN, A WIDOWER AND NOT SINCE
REMARRIED, whose aJdress is 10608 S NORMAL-AVENUE, CHICAGO, IL 60628 (referred lo below as ¢y
"Granter”); and Beverly National Bank, whose addroas is 1357 W, 103:d Street, Chicago, ;L 60643 (referred

to beiow ss “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Granice rostgages, warrants, and conveys to Lender all
of Grantor’s right, title. and interest in and to the following described real preperty, together with all existing or
subsequently eracted or affixed buildings, improvements ang fixturce: all easements, fighls of way, and
appurtenances; all water. water rights, walercourses and ditch rightc (incloding stock in wlilities with ditch or
irrigation rights); and all other rights, royalties. and profits refating te the rect property, including without limitation
al! minerals, oit, gas, geothermal and simitar matters, located In COOK Tuuriy, Stste of Hiinols (the "Real
Property®):

LOT 3 IN 8LOCK 1t IN TENINGA BROTHERS & COMPANY'S 4Ty BELLEVUE ADDITION TO

ROSELAND, BEING A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION (6, TOWNSHIP 37 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINE:S,

The Real Properly ot its address is commonly known as 10608 S NORMAL AVENUE, CHICAGO, IL  60628.
The Real Property tax identification number is 25-16~127-014.

Grantor presently assigns to Lender ail of Grantor’s right, title, and interest in and to ail ieases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The folloving words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shal! have the meanings attributed to such terms in the Uniform Commercial
Code. Al references 10 dollar amounts shall mean amgunts in lawiul money of the United Stales of America.

Credit Agreement. The words *Credit Anreement” mean the revolving line of credit agreement dated May 6,
1097, between Lender and Grantor with a credit timit of $57,600.00, 10gether with all renewals of, extensions
al, mogifications of, sefinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate urder the Credit Agreement is a variable interest rate hHasea upon an index. The index currently is
8.500% per annum. The Crodit Agreement has tiered rates and tne rafe that applies to Granior depends on
Grantor's credit limit. The interest rate to be applied 10 the credit limit shall be at a rate 0.500 pescentage
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05-06-1997 MORTGAGE
Loan No 9004516 (Continued)

' AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2)
* PERFORMANCE GF ALL OBLIGATIONS OF GRANTCR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENY AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender all
mwef"fﬁ-s’ﬁé’éﬁg ggy this Mortgage &s they become due. and shall strictly perform all of Grantor's obligations
U i X

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foliowing Orovisions:

Possession and Use. Until in default, Granlor may remain in possession and controt of and operate and
manage the.”+onerty angd cotlect the Rents from the Froperty.

to Mainta’:s. Grantor shall maintain the Property in tenantable condition and promptly perform ail repairs,
replacements, and riaintenance necessary 10 preserve its value.

Hazardous Subslzicze. The terms "hazardous waste,” “hazardous subslance,” °disposal,” ‘release,” and
“threatened release,” &% usod in this Mortgage, shall have the same meanings as set forth in the
Comprehansive Environmental Response, Compensation, ano Liability Act of 1930, as amended, 42 U.S.C.
Section 9601 et seq. {CEACLA”), the Superhind Amendments and Reautnorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Wazarzous Matenais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, a2 U.S.C. Section §901, et seq.. or other applicable stale or Federal laws,
rules, or regulations adopted pwicu7.it to any of the foregoing. The terms “hazardous waste® and "hazardeus
substance® shall also include, without linitation, petroleum and petrcieum bt'-pmdqcls or any lraction thereof
and asbestos. Grantor represents ani warrants to Lender that: (a) During the period of Grantor's ownership
of the Properly, ther@ has been no use, peneration, manufacture, storage. treatment, cIl?oeal release or
threatened releasa of any hazardous wasie ¢ subsiance gr any person on, under, about of from the Property;
(b) Grantor has no knaowlecge of, or reason to kefieve thal there has been, except as previously disclosed 10
and acknowiedged 2&1 Lender in writirg, (i) &y use, generation, manufacture, storage. ireaiment, disposal,
roleasa, of threatened release of any Fazardous wr.sie OF substance on, unde?, about of from the Propen{iby
any priof owners of occupants oi the Pr ¢r (i) any actual or threatened litigat:on or claims of any kind
by any person reialing 10 such maters; () ercedt as previously disclosed to and acl ged by
Lender in writing, () neither Grantor nor any tenani, co-ifzactor, agent of other authorized user of the Property
shall use, generale, manufacture, store, ireal, dispose ! o: reiease any hazardous waste or substance on
under, about or from the Property and fi) any such activi shall be conducted in compliance with all
applicable lederal, state, and local laws, regulations and ord’azaces. including without limitation those laws,
regulations, and ordinances described above. Granlor authorizes Lender its agents to ente; upon the
Property 10 make such inspections and tests, at Granlor's experse, as Lender may deem opriate 10
determine compliance of the Property with this section of the Moriaage. Any inspeclions or lests made by
Lender shall be for Lender's purposes only and shall nok_be construed ‘o create any responaibility of liability
on the part of Lender to Grantor or to any other person. The representative2 and warranties contained herein
are based on Grantor's due diligence in investigating the Property foi bazardous waste and hazardous
substances. Grantor hereby (alj reieases and waives any future claims ngamnst Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and howd harmiess Lender against any and ali claims, lostcs, liabilities, damaaes
Pqnames_. and expenses which Lender may directly of indirectly sustain or sutfer esuling from a breach of
his section ol the Mortgage or as a consequence of any use, generation. manutagu.a storage. disposal,
release or threatened release occurring prior to Grantor's ownership o interest in the Frepenty, whether or not
the same was or shouki have been known lo Granior. The provisions of this sectico of the Mortgage
including the obiigation o indemnily, sha!l survive the payment of the Indebledness and tre satisfaction and
reconveyance of the lien of this Mcrigage and shall not be affected by Lender’s acquisition ot uny interest in
the Property, whether Dy foreciosure or otherwiss,

Nuissnce, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, permit, or sulfer any
stripping of or wasle on or to the Property of any porlion of the Prore:ty: Without iimiting the generality of the
lore[go:,ng. Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(inciuding Gi! and gas). soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granlor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition o the removal of any Improvements, Lender ma
require Grantor 0 make arrangements satislactory to Lender to replace such Improvements w
improvements of at leas' equal vaiue.

Lender's RIFM to Enter. Lender and s agents and representatives may enter upon the Real Pr at all
reasonabie times to altend 10 Lende:'s interests and 1o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentsl Requirsments. Grantor shall promplly comply with all laws, ordinances, and
regufations, now or hereafier in effect, of all governmental authorities applicable 1¢ the use ot oc:‘?ancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including e‘?propnale appeals, so long as Grantor has notified Lender in writing prior to
doing 80 and so long as, in Lencer's sole opinion, Lender's interests in the Propw are not jaopardized.
L.ender may require Grantor to post adequale security of a surety bond, reasonably safisfactory to Lende, {0

60L6SCL6
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~ Loan No 900451 (Continued)
;, ==ga == == e
receint ane! which Lender nas o ComImied (o the repair or restoration of the Py shall be used first 1o

! pay amoy gage, then 1p prepay accryed Inter2st, ang the remainder, if
; &y. shall be applied te the pincipal balanca of ?ge Indebledness.  if | pnder hoids an proceeds afer
- payment in tud of the Indebtedness, such proceeds shaji be pait to Grantor. Y

‘ Unexpired Insurance st Sale. Any unexpirad Nsvtance shalt inuce 1o the benefi of, and pass 0. the

’ Durchaser of the Property covered 't this Mot at any truslee’s saje or other sale heiq under tha
) provisions of thig Mortgage. ¢ at any lgreclosure sg!?gl such Propany.

EXPENDITURES BY LENDER. it Grantor ‘ails 1o comot! with any provision of this Mcrtgage, or i any action or
Droceading is Commenced hat would materially aflect Lender's inlerests in the F,rooe&, ender

behal! may, byt 8hali not be required 10, take any action thay Lender deemg opnate. Any amouny thay Lender
expends in 5o doing wili bear interest at the rata orovided for in the Credit greement from the gate incurreg or
»naxd By Lender 1o the date of repavment bY Grartor. Al sych ex&nsesi at Lender’s option, will (&) be payahie on
demand  (b) be added io the batance Ct the credit line and apportioned among and be payable with any
msea}_!:pent' paymﬁgs g) e%ecgme due ?unn?cenhe.' (i) the term of any applicable insurance poficy or {t}) the
rémairing term of the Cr, il Agr X, o

the Creuyst A fe&Gant’s maturity. This Mon. also vill secure Dayment of these amounys. The rights provided
for in this ga’ 2L shall belg addition ro%??emher 1ights or any remedies to which Lender may be entitted on
f‘efﬁ”"'« ol the dedauh. An(_wch action by enderh:.gaﬂ ot be construed as cuning the default =0 as o bar
er ) ave

Tile. Grantor warrams ta: (a) Grantor holds gocd ang marketable title of record 10 the Property in fee
simple, !rée ang clear of ail ens angd encumbrances olher than those set forth in the Real Propeny deseri ion
O in any tive insurance policy, nig repen, or finai title opinion issued in favor of, ang accepted by, Lender in
connection with thig Mortgage, @t " () Grantor has the fyll right, nower, and authority (o execute ang deliver
this Morigage 10 Lender.

Defenae of Titfe. Subjact 1o tha 8xc2oticn in the paragra above, Grantor Warrants and will forever Jefend
the title 1o the Properny against the lawth! caimsg of gﬂ pgrhsons. In the event any action or pmcaedlr? is
¢ nced that questions Grantor’s tie ¢« )1 interest of Lenger under thig Morigage, Grantor ghap delend
the action at Granior's expense, Grantor me;, e the flominal party in such pracending, but Lender shail be
entitled to panicipate in the proceeding ang 1o be ie;wesanted in the proceedicg by counsel of Lender's own
thoice, ang?_s:a.n!or wil dediver, or Cause to be duliveved, to Lender such INSrUMents as Lender may request
rom time 10 ime lo perrmiz such banicipation.

Compiignce Wity Laws. Gramor Warams tha: the Preoet and Grantor's yse of the Property complies with
all existing apglicatie laws, o:dinances, and regulations of 2 enmental authoritios. ’

CONDEMNATION. The foliowing A OViSiOns relating to condemnaion ot the Property are a part of this Mongege.

lcation of Net Proceeds. 1! a)i o any part of the Propeny is Coniomned by emnent domain proceedi
of Uy any Droceeding or purchasa in liey of condemnation, Lenda: moy at its election require that alj or :ng:
B?"m of the net proceeds of the award be appliad 10 the indehtecn sy Of the repajr or'restoranon of the

0T Co s ~

The nef proceeds of the awarg sha) Mmean the award aSw. 5, _
expenses, and anorneys’ fees incurced by Lender in connection with the cor airnation.

- ) any proceading in condemnation i fiieg, Grantor shay Promeii notity Lender in writing, and

Grantor ghalt gomgﬂy take sug SIePs as may be necessary (o0 defend the A% and obtain the awarg.

G the nominal party in gyuch proceeding, but Lender shaii be ertitfe 10 panicipate in the

preceeding and In be represented in the proceeding by counsel of its own choice, a iantor wy defiver or

Cause Jgﬁ b2 delivereq 1o Lender guch insiruments as may te fequested by i from time ‘01ime to permit such
"] on

IMPOSIMON Ol';' TAXES, FEES ANO CHARGES &Y GOVERND_AENTAL AUTHORITIES. The foliovdng crovisions
refating 1o Qoverimental taxes, fees and tharges are a farnt of thig Moripage:

Curremt Taxes, fees and Charges. y retwest by Lender, Grantor ghait éxecute such documents in
aggglof) l'q this Mongage anc take whatever pther a $ to
ef :

axes, fees, documenary stamps, ang other charges for recording or registering thiz Mongage

Taxes. The fouowin shail constitirte 1axee 1o Which this secticn apphes: (a) a ific tax upon 1his type of
Mor: or upon aif or any part of the Indebledness Becured by this Mortgage: ) 8 specific tax on Granor
which Grantor ig dutharized or required 1o deduct from payments on the | edness secured by this GE)& of
Mortgage; {€) a 1ax on thig type of Mongage chargeadle agains! the Lender o the hoder of the Credit

A?reement. ang 8 Specific tax on all of any porion of the indatiedness or on paymenis of principal ang
niesest made by Grantor,

Subsaquent Taxes. I any 1ax 10 which this gection applies is enacted sy uent 1o the date of thig
Mortgage, this event snall h);ve the same effect gg an Event of Delayh {as ,dem belowi. and Lender may
exercse any or alj o e availabie remedies for an Event of Defautt 88 proviced Saigw uyn e8¢ Grantor either
Eu Pays the tax defore 1 becomes dalinquent, or &g_comesas the tax as provided above in the Taxes and

ens section ang deposits with Lender cash or a sufticien: Corporate surety Of other security satistactory

.
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collect the Rents, inciuding amounts past due and unpad, and apply the nel proceeds, over and above
Lender's costs, against the Indebledness. in furtherance of |hls n?ht. Lender may require any tenant of other
user of the Prcéoe 1o make payments of rent or use fees directly to Lender. [1 the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Granlor's attorney-in-fact to endorse instruments
ved in paymen: thereol in the name of Grantor and to negotiate the same and collect the proceeds.
yments by tenants or other users to Lender in response to Lender's demand shail satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, Dy agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mongagee in possession of 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and oreserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, a%amst the Indebtedness. The
mortgagee in on Of receiver may serve without bond if permitted by ltaw. Lender’s sight to the
appointment st a receiver shall exist whether of not the ent value of the Property exceeds the
leceptedness %y a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

t.l#dllgial Foreclus::re, Lender may obtain 2 judicial decree foreclosing Grantor’s interest in ali or any parn of

@ Property.

Deficie Judgment i permitted by applicable law, Lender may oblain a judgment for any deficiency
fpmaini'r‘\gyiq lh?indpbte.:’ness due 1o Lender aher appiication of all amounts receluveg from the engcise of the
rights orovidad in this secav:.

Other Remedies. Lender siaii have all other rights and remedies provided in this Mortgage of the Credit
Agreement of available at law o¢ ix equity.

Sale of the Property. To the exiera permitted by applicable law, Grantor herebwaives any and all nght to
have tne property marshalied. In exerzising its rights and remedies, Lender shall he free to sell all or any part
of the Property together or separately, in une sale or by separate sales. Lender shalt be entitled to bid at any
public sale on all o ary portion of the Firperty.

Notice ¢f Sale. Lencler shall give Grantor ressonable notice of the time and place of any public sale of the
Persona: Property ¢r of the time after whicii ¢y privale sale of other intended disposition of the Personal
Property is 10 be made. Reasonable notice shaif m2an notice given at least ten (10) days before the time of
the sale or disposition.

Walver; Election of Remedles. A waiver by any pariy of a breach of a provisicn of this Mortgage shal! not
censtitute a waiver ol or prejudice the '8 rights onierwise to demand strict compliance with that piovision
or any other provision. Election by er 1o pursue 2y remedy shall not exclude gursvit of any other
reme(iy. and an election 10 make expenditures of take acuor. ' perform an obligation of Grantor under thie
#ortgane ahter failure of Grantor to perform shall not affect Le.idar's right to declare a default and exercise its
remedies under this Mortgage.

60CGSELE

Atlorneys’ Fees; Expenses. !f Lender institutes any Suit or action 19 enlorce any of the lerms of this
Mongagq. Lender shall be entitied fo recover such sum as ihe courn raay ad,udge reasonable as attorneys
fees at trizf and on any appeal. Whether or not any court action is invo/vJ, all reasonabie expenses incurrec
by Lender that in Lender’s opimion are nacessary at any time for s piotection of its interest or the
enforcement of its rights shall become a part of the Indebledness payable ¢ scmand and shall bear interest
from the data of expenditure untl repaid at the rate provided for in the Credic A(i2ement. Expenses covered
by this paragraph :nclude, without limitation, however subject 1o any limits urvjer applicable law, Lender's
aftorneys' tees and Lender's legal expenses whether or not there is a lawsuil, in.tbang attofneys fees for
bankrupicy proceedings qucludmg efforts to modify or vacate any automalic slay Leinpgraiction), a and
any anticipated post-judgment collection services, the cost of searching records, -of.aining title reports
{including foreclosure recorns), surveyors' reports. and appraisal fees, and litie insurziece, to the extent
mm: by appiicable law. Grantor aiso will pay any couri costs in addition to all othel_sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation an
notice of default and any notice of sale tc Grantor, shall be in writing, may be be sent by lelefacsimilie, and shall
be effectve when actually delivered, of when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed sffective #hen deposited in the United States mail first class, certified or registered mail,
postage prepaid, directed to the addresses shown rear the bq'gmmng of this MM3am. Any party may change its
address for notices under this Mortgage by giving formal written nofice to the other pasties, specﬂgm that the
rpase of the notice s to change the party's address. All copies ol notices of foreclosure Irem the holder of any
ien which has priority over this Mortgage shall pe senl to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees 10 keep Lender informed al all imes of Grantor’s current aodress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage. together with any Related Oocuments, constitutes the entire understanding and
T2 sl e Shachs Uhois gva 3w 49 LG W DAY o AR SOV 5 53 ChIGRd

e U in writin @ o 0 be char
boun% g;'. the ajieration or amendment. 9 $ined by

Applicable Luw. This Morigege has been delivered lo Lender and accepled by Lender in the Slate of
itinois. This Morigage shail be governed by and construed in accordance wilh the Jaws of (he State of
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UNOFFICIAL CPY

05-06-1997 MORTGAGE
Loan No 9004516 (Continued)

INDIVIDUAL ACKNOWLEDGMENY

STATE OF Mbﬂ %%, )
COUNTY OF CM ﬂ ))“

Gn this day before me, the undersigned Noiary Public. personally appeared ERNEST LEE GRIFFIN. to me known
to be the individual described in and who executed the Mortgage, and acknowledged thai he or she signed ihe
Mortgage as his or her free and voiuntary act and deed, for the uses and purposes therein mentioned.

Given under my aand ang official seal this é; day of l IZM . 19 _,_’l
A
By ':f',{ U'A_./ Residing at ____GAM \gﬂ

Nolary Public in and for tw Siste of A

d o

L. 7655 "OFFIC'AL SEAL"
SUSAN J HARRIS

NOTARY PUoLiC STATE OF ILLINOKS

MY COMMISS G EXPES 6/29/99

My commission expires _
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