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— MORTGAGE

THIS MORTGAGE (*Security Instrument") is givsa on_May 15, 1997 . The mortgagor is
MICHAEL L. STOCKTON, A MARRIED MAN A5 ):IS SOLE & SEPARATE PROPERTY

("Borrower"). This Security Instrument is given o
AMERICA'S BEST MORTGAGE CO.

which is organized amd existing under the laws of  ILLINOIS
17400 0AK PARK AVE. TINLEY PARK, IL 60477-

("Lender"). Borrower owes Lender the principal sum of

SEVENTY THOUSAND ONE HUNDRED SEVENTY FIVE and 00/100
Dollars (U.S. $ 70,175.00 ). This debt is evidenced by Borrower's notc dried the same date as this Security

Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid. earlier, due and payable on
June 1, 2004 . This Security Instrument secures to Lender: (a) the repaymert of ihe debt evidenced by the
Note, with irterest. and ail renewals, extensions and modifications of the Note; (b) the payment of all o her sums, with interess,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance ol forrower’s covenants

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hercby morigese. grant and convey

1o Lender the following described property located in - COOK County, Illinois:

, and whose address is
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LOAN #: 8177295
UNIT 12-2 IN SHIBUI CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO TIME.
IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4
OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME.
PIN # 28-17-416-009-1134

Parcel ID#: 28 17416 009
which has the address'of 15709 PEGGY [ANE ,0AK FOREST

[Street, City]
1inois 60452 - {"eruperty Address");
[Zip Crxde)

TOGETHER WITH ail the iniprovemants now or hereafter erccted on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the piop.rry. All replacements and additions shall also be covered by this Security 1nstrument.
All of the foregoing is teferred Lo in this Secarity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is "awfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propottv-iz unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property agains!.ii-s'aims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifor.n-covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security in\trument covering r2al property.

UNIFORM COVENANTS. Borrower and Lender covenar: and agree as follows:

1. Payment of Principal and Interest; Prepayment and {afe C . Botrower shall promptly pay when due the
principal of and inierest on the debt evidenced by the Note and any prerayment and late charges due under the Note.

2. Funds for Taxcs and Insurance,  Subject to applicable law oo lo a wrillen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the.i¥ole is paid in full, a sum ("Funds") for: (a) yearly laxes
and assessments which may attain priority over this Security instrument «¢-a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurar:c premiums; (d) yearly flood insurance premums, if
any; () yearly mortgage insurance premiums, if any: and (f) any sums payable Oy Dorrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the paymen! of mortgage insurance premiume. These items are called “Escrow ems.”
Lender may, at any time, cellect and hold Funds in an amount not to exceed the maxirin amount a lender for a federally related
mortgage loan may require for Borrower's escrow account under the federal Real Esiate Setilement Procedures Act of 1974 as
amended from time to titne, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another 1o s’ applies to the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expencitures of future Escrow items or
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instruneraslav, or entity (including
Lender, if Lender is such an instilution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escro'v ucoount, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to-mpcie such a charge.
However, Lender may require Borrower to pay & one-lime chasge for an independent real estale lax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable Jaw
requires interest (o be paid, Lender shall not be required lo pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpese for which each debit to the Funds was
made. The Funds are piedged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriling, and, in such case Borrower shall pay
0 Lender the amount necessary 1o make up the deficiency. Borrower shail make up the deficiency in no more than 1welve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
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LOAN #: 8177295
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this

Security Instrument.
3. Apptication of Payments.  Unless applicable law provides otherwise. all payments received by Lender under paragraphs

| and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounis payable under paragraph 2;
third, to imterest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may aMain priority over this Security fnstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (s} agrees in
writing to the payrien: of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends againe:-enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent the
enforcement of the iier; o (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to
this Security Instrument, 17 Lénder determines that any part of the Property is subject o a lien which may aitain priority over this
Security Instrument, Lender 1y give Borrowet a notice identifying the tien, Borrower shall satisfy the lien or take one or more

of the actions set forth above witlun +Q) days of the giving of notice.

S, Hazard or Property Insuran .~ Borrower shall keep the improvements now existing ¢: hereafter erected on the Property
insured against loss by fire, hazards inc’aded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insusezcs. This insurance shall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the ineuiance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. 1f Borrower fails (o muaintain coverage described above, Lender may, at Lender's option, oblain
coverage 1o protect Lender’s rights in the Property it a:cordance with paragraph 7.

All insurance policies and renewals shall be acceprable Jo Lender and shall include a standard mortgage clause. Lender sha))
have the right to hold the policies and renewals. I Lenues requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrovrer shall give prompt notice to the insurance carrier and Lender. Lender
may make preof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, inatiance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economicaily fea2it i and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lésezned, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any evcess peid lo Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the ‘asurance casrier has offered 1o selile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to-icpair ar restore the Property or to pay sums secured
by this Security Instrument, whether vr not then due. The 30-day period will begin whey: the notice is given.

Un'ess Lender and Borrower otherwise agree in writing, any application of pruceess fo principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the a nov.n! of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right (o any insurance policies ana proseeds resulting from damage (o the
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by t1s Security Instrument immediately

prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protectlon of the Property; Borrower’s L.oar-Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within six(v days afier the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principa! residence for 2* levsl one year afier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonatiy- withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Property, Borrower shail be in default if any fcnere action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment coutd result in forfeiture of the Property of
otherwise materially impair the fien created by this Security Instrument or Lender's security interest. Barower may cure such a
default and reinstale, as provided in paragraph I8, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other matertal impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially faise or inaccurate information or siatements to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, represeniations
concerning Borrower's occupancy of the Praperty as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the fease. If Borrower acquires fee title to the Property, the leasehold and the fee title shal)
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenanis and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pa
for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. Lender’s actions may inciu

muo: ™ML S,
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paying any sums secured by a lien which has priority over this Security Insirument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and sha)l be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equiva’snt mortgage insurarice coverage is noi available, Borrower shall pay to Lender cach mouth a sum equal to
one-twelfth of the y=rly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender'w:(! accepl, use and refain these payments as & loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer b= required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) providas by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain miorrgage insurance in effect, or to provide a loss reserve, unil the requirement for mortgage
insurance ends in accordance withany written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils-agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior t ar. inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of anv-—cward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a tolal taking of the Property, the priceds shall be applied to the sums secured by this Security Instrument,
whether or nol then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal \o o) greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower ainl ixnder otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds mltiplied by the following fraction: (a) the tota) amount of
the sums secured immcdiately before the taking, divided by (b) the ipir market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial takirg of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the %:zis secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwi'e pravides, the proceeds shall be applied to the

sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to sorrowe: that the condemnor offers 10 make an

award or settle a claim for damages, Borrower fails to respond to Lender within 30 days aft-~the date the notice s given, Lender
is authorized 1o coliect and apply the proceeds, at its option, either to restoration or repair o, the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lenxer and Borrower otherwise agree in writing, any application of proceeds to principai shal. not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amoun! of such payrep.s,

11, Borrower Not Released; Forbearance By Lender Not a Walver,  Extension of the time for paymeit or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successer in interesi £: Dorrower shall
not operate to release the Hiability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. .

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument bul does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or

make any accommodations with regard (o the terms of this Security Instrument or the Note witbout that Borrower's consent.
wias: AL, 6,
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or fo be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded (o Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deamed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Lo'v; Severability. This Security Instrument shail be govemed by federal law and the law of the
jurisdiction in which th¢ Property is located. In the event thai any provision or clause of this Security Instrument or the Note
conflicts with applicable 17w, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable,

16, Borrower’s Copy. Borrow:r.chail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bzacficlal Interest in Borrower.  If all or any part of the Property or any interest init is
sold or transferred (or if a beneficial imcrers in Borrower is sold or transfersed and Borrower is not a natural person) without
Lender’s prior writien consent, Lender may, atiis aption, require immediate payment in full of all sums secuted by this Security
Instrument, However, this option shall not be exercized by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give i3zir=wer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the e!‘piration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Berrover.

18. Borrower's Right (o Relnstate. If Borrower meels cerain- conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time price to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Tiwse corZitions are that Borrower: (a) pays Lender all
sums Which then would be due under this Security Instrumemt and the Nole as if no zcceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcr.g this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasong’1y require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay ‘he ‘sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instruracni and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shai) not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nole (fogerser with this Security
Instrument) may be sold one er more times without prior hotice 1o Borrower. A sale may result in a change (n the entity (known
as the "Loan Servicer") that coilects monthly payments due under the Note and this Security Instrament. There a/su'may be one or
more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else (o do, antything affecting the Property
that is in viofation of any Environmental Law. The preceding two seniences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law

Indtials; M.L. .’.
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of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmenial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producls, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive malerials. As used in
this paragraph 20, "Environmental Law" means federai faws and laws of the jurisdiction where the Property is located that refate

to health, safety or environmenta) protection.
NON-UNIFORM COVENANTS. Borrawer and Lender furiher covenant and agree as follows:

21, Accelerativn; Remedies, Lender shail give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agrzement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not fess than 3 ~ay; from the date the notice is given to Borrower, by which the default must be cured; and (d)
that Faflure to cure the derasit an or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, Tzceciosure by judiclal proceeding and sale of the Property. The notice shail further Inform
Borrower of the right to reinstate r.ft2r acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Brivower to acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, i 15 option, may require immediate payment in full of all sums secured by this
Security Instrument without further demané an' may foreclose this Security Instrument by judicla! proceeding. Lender
shall be entitled to collect all expenses incurced 17 pursuing the remedles provided in this paregraph 21, including, but not
limited to, reasonable attorneys’ fees and costs ot' ti¢: dvidence.

22. Release. Upon payment of all sums secured by tais Szzurity Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender 12ay charge Borrower a fee for releusing this Security Instrument, but
only if the fee is paid (o a third party for services rendered and the charging of Lhe fee is permitted under applicable law.

23. Waiver of Homestead. Borrower waives all right of homesi*as exemplion in the Property.

24. Riders 10 this Security Instrument. [ one or more riders are <xctuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall b incorporated into and shail amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a prnof this Securily Instrument,

[Check applicable box(es))

() Adjustable Rate Rider(s) (X1 Condominium Rider {1 1-4 Family Rider

[ Graduated Payment Rider (7 pranned Unit Development Rider || Riweekly Paymem Rider
{X]] Batloon Rider [_1 Rate Improvement Rider [ Second Home Rider
(] VA Rider (] Other(s) [specify)

Tnitials: !I kL S
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' BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Security Instrument and in
. any rider(sy execulzd by Borrower and recorded with it.

. Witnesses:

)

4

N
P

é%" me . — o (Sea))
MICHAEL L. STOCKTON -Borrower

(Seal)

-Borrower

_ (Seal)

Heather L. Stockton, not as Co~Mortgad@pwe
but strictly for the purpose of waiving
Homestead,

(Seal)

-Borrower

County ss:

7, a Notary Public in and for said cou tate do hereby certify that

/
» persorally known to me to be the saine person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in perror, and acknowledged that
signed and delivered the said instrument as frec and voluntary ac,.for
Given under my hand and official seal, this /477 7 dayof Y 4

My Commission Expires: ﬂ//{/@ {

Yovo9cLe

OFFICIAL SEAL

"oEILE!N SCHWA(LER

ARY PUBLIC, STATE OF ILLiND|

MY COMMISSION EXPIRES: 0211 mli.
“AAAA A4

Form 3014 9/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this15th day n: May , 1997, and
is incorporated into and shall be deemed to amend and supplemént the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”)of the same date given by the undersigned

MULTISTATE CONDOMINIUM RIDER - Siugle Family - Fannie Mae/Freddie Mac UNIFORM INS.RUMENT
Page 1 ofd “oria 3140 9/90
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LOAN #: 8177295

the "Borrower") to secure Borrower’s Note to

ERICA’S BEST MORTGAGE CO.

(the "Lender") of the same date and covering the Property described in the Security
Instrumer: ?"d located at:

15709 PECS
OAK FOREST iL, 60452-

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium EpGroG'ﬁct \rnown as:
LANF.

15709 SOUTH P o
[Name of Condominium Projeci)

(the "Condominium Project”). If th~_owners association or other entity which acts for the
Condominium Project (the "Owners Acszciation”) holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and berefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower andd Lender further Covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documcuts. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project; (ii)
by-laws; (i) code of regulations; and (iv) other equivaleut-cdocuments. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintaiis, with a generally
accepted insurance carrier,a "master” or "blanket” policy on the Condomiriuta Project which
is satisfactory to Lender and which provides insurance coverage in the 2:pzunts, for the
periods, and against the hazards Lender requires, including fire and hazards ipch: .ded within
the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly puviaent to
Lender of the yearly premium installments for hazard insurance on the Property; and

Form 3140 9/90
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LOAN #: 8177295

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is

provides by the Owners Association policy.
Botrower shall give Lender prompt notice of any lapse in required hazard insurance

coverage.

In the cvsat of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a luse o the Property, whether to the unit or to common elements, any proceeds
payable to Borrowér are hereby assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liabiitty I=surance, Borrower shall take such actions as may be reasonable to
insure that the Owners Assoziation maintains a public liability insurance policy acceptable in
form, amount, and extent of corciage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrovser in connection with any condemnation or other taking of
all or any part of the Property, whetherof the unit or of the common elements, or for any
conveyance in lieu of condemnation, ure hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to ihe 'sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shai/‘not, except after notice to Lender and with
Lender's prior written consent, either partition or sub«ivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation cr erainent domain;

(i) any amendment to any provision of the Constituen: 2ocuments if the provision is

for the express benefit of Lender;

(iii) termination of professional management and assumptios of self-management of
the Owners Association; or

(iv) any action which would have the effect of rendering the public iiability insurance
coverage maintained by the Owners Association unaccepiable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessméris when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additionat debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

Form 3140 9/90
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LOAN #: 8177295

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Rider.

. R La— o (Seal)
HTCHKEMW% M S

(Seal)

e N . T T Borrower

(Seal)
- Borrower

el Dse . - __ (Seal)
- Borruwer

[Space Below This Line Reserved for Acknowledgment; ..

@D, 85U wm  CHL 11196} Pagr dold Form 3140 9/90
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BALLOON RIGER

(CONDITIONAL RIGHT TO REFINAKCE

THIS BALLOON RIDER is made this15th day of May , 1997 ,andis
incorporated into and shall be deemed to amend and supplement the ‘Mortgage, Deed of Trust

or Deed to Secure Debt (the "Security Instrument")of the same date givea by the undersigned
Form 3180 10/908
MULTISTATE BALLOON RIDER - Single Family - Fannle Mss Uniform  Instruiment Amended 392
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LOAN #: 8177295

A&tihe *Borrower") to secure the Borrower's Note to

ERICA'S BEST MORTGAGE CO.

(the "Letdr") of the same date and covering the property described in the Security Instrument
and located av;

15709 PEGT, LANE

0AK FOREST Iy, 60452-

[Property Address]

The interest rate states on the Note is called the "Note Rate."” The date of the Note is
called the "Note Date." \-urierstand the Lender may transfer the Note, Security Instrument
and this Rider. The Lender or anypne who takes the Note, the Security Instrumenit and this
Rider by transfer and who is entifled (o receive payments under the Note is cailed the "Note

Holder."

ADDITIONAL COVENANTS. la addition to the covenants and agreements in the
Security Instrument, Borrower and Lendcr further covenant and agree as follows (despite
anything to the contrary contained in the Secu/ity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Insirument (the “Maturity Date"), I will be
able to obtain a new foan ("New Loan") with a new Maturity Date of June 1 .
2027, and with an interest rate equal to the "New Note Raw” determined in accordance
with Section 3 below if all the conditions provided in Sectiois 2 and 5 below are met (the
"Conditionat Refinancing Option"). If those conditions are not met, 1 nnderstand that the Note
Holder is under no obligation to refinance or modify the Note, or to‘extend the Maturity Date,
and that 1 will have to repay the Note from my own resources or find & ieinder willing to lend

me the money to repay the Note,

2. CONDITIONS TO OPTION
If } want to exercise the Conditional Refinancing Option at maturity, certair conditions

must be met as of the Maturity Date. These conditions are: (1) [ must still be the ower and
occupant of the property subject to the Security Instrument (the "Property"); (2) I must be

¥OH09LLE

Form 3180 10/98
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LOAN #: 8177295

current in my monthly payments and cannot have been more than 30 days late on any of the
12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against
the Property (except for taxes and special assessments not yet due and payable) other than that
of the Security Instrument may exist; (4) the New Note Rate cannot be more than 5
percentage points above the Note Rate; and (5) I must make a written request to the Note
Holder as pievided in Section 5 below,

3. CALCULATIMG THE NEW NOTE RATE

The New Note Rzte will be a fixed rate of interest equal to the Federal National Mortgage
Association’s required net yield for_30-year fixed rate mﬁ?ﬁasges subject to a 60-day
mandatory detivery commigent, plusZERD & SEVEN-EIG ( 0.875 ),
rounded to the nearest one-eighii: of one percentage point (0.125%) (the "New Note Rate").
The required net yield shal} be the applicable net yield in effect on the date and time of day
that the Note Holder receives novicc of my election to exercise the Conditional Refinancing
Option. If this required net yield is rot‘available, the Note Holder will determine the New

Note Rate by using comparable informstion.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculates in Section 3 above is not greater than 5
percentage points above the Note Rate and all other conditions required in Section 2 above are
satisfied, the Note Holder will determine the amour¢ of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus-{o) accrued but unpaid interest, plus (c)
all other sums I will owe under the Note and Security [nstm:ment on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over
the term of the New Note at the New Note Rate in equal monthiy rayments, The result of this
calculation will be the amount of my new principal and interest payment every month until

the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Paaturity Date
and advise me of the principal, accrued but unpaid interest, and all other sums I'’zin expected
to owe on the Maturity Date. The Note Holder also will advise me that I may ex:icise the

Form 3182 10/98
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LOAN #: 8177295

Conditional Refinancing Option if the conditions in Section 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address
of the person representing the Note Holder that 1 must notify in order to exercise the
Condition+! Refinancing Option. If I meet the conditions of Section 2 above, I may exercise
the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar
days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate
based upon the Fderal National Mortgage Association’s applicable published required net
yield in effect on tie date and time of day notification is received by the Note Holder and as
calculated in Section 5 above. 1 will then have 30 calendar days to provide the Note Holder
with acceptable proof of sy required ownership, occupancy and property lien status. Before
the Maturity Date the Nuie Holder will advise me of the new interest rate (the New Note
Rate), new monthly payment smcunt and a date, time and place at which I must appear to
sign any documents required i ccmplete the required refinancing. I understand the Note
Holder will charge me a $250.00 provessing fee and the costs assaciated with updating the
title policy, if any, and any reasomig'de third-party costs, such as documentary stamps,

intangible tax, survey, recording fees, ¢tc.

Form 3180 10/98
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LOAN #: 8177295
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Balloon Rider,
?Ea.tﬁ‘ ! % ; ] ME _(Seal)
. <Bormawer

(Seal)

-Borrower

(Seal)
“Borrower

(Seal)

-Borrower

[Sign Original Only]

Form 3180 10/95
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