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MORTGAGE
e
w]
THIS MORTGAGE ("Security Instrument”) is givenon ~ May 20, 1387 . The mortgagor is g
SHARON L BLYTON , divorced and net rince remarried Q@
A
A
o
("Borrower”). This Security Instrument is given to UNITED /IR LINES EMPLOYEES' CREDIT UNION
which is organizad and existing under the laws of ILLINOIS , and whose
addressis 125 E. ALGONQUIN ROAD
ARLINARTON MWEIGWTS,1L 60005 ("Lender”}. Borrower owes Lender the principal sum of
on. “undr.d Tb' l’ty Thﬂu'.nd ln‘ "0,1 ou o O S Y W b v N D P A Y %y O Sy D N A O A
crnunannnam. o L L L LR PR LT S Duraz (US. § 130,000,00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instruiieri {"Note"), which provides for monthly
payments, with the full debt, if not paid eatlier, due and payable on June 1, 2027 . This Security

Instrument secures to Lender: (a) the repayment of the debs evidenced by the Noto, with inieress, und all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragreyn 7 to proiect the security of
this Security Instrument; and (c) the performunce of Barrawer's covenants and agreements under thi2 Sicaity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioza property located in
COOK County, Iilinois:

Parcel 1D #;
which has the addressof 124 BARTON CIRCLE , SCHAUMBURG, Il 80184 {Streey, City],
Mineis {Zip Code| ("Property Address”);
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MGWWNMMMNGMWGWWMMM and all easemonts, appurtenances, and
fixtures now or hercafter a part of the . Al and additions shall also be covered by this Security Instrument.
All of the foregoing is referred 10 in this t s the "Property.”

RORROWER COVENANTS that Borrower ig lawfully seised of the estats hereby conveyed and has the right 1o martgage,
grant and convey the Property and that the Property is usencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all cleims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unifoim covenants for national use and non-uniform covenanis with limited
varistions by jurisdiction to constitule a uniform security Instrument covering real property.

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidanced by the No# and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to agiplicable Iaw or 10 8 written waiver by Lender, Borrower shall pay 10
Lender on the day monihly payments are due under the Note, until the Note is peid in fiull, a sum ("Funds”) for: (a) yearly taxes
and assessments whch may aitain priority over this Secarity instrument as a lien on the Praperty; (b) yearly leaschold payments
or ground renis on the Pooperty, if any; () yearly hazerdior property insurance premiums; (d) yearly flood insurance premiums, if
aty; (¢) yearly morigagr inwurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 5. lisu of the payment of mortgage insurance premiums. These jtemns are calied "Bscrow liems.”
Lender may, at any dme, coliea 2 hold Funds in an ardount not to exceed the maximum amount a lender for a federatly related
mortgage loan may require for Porr.ver's escrow accognt under the federal Real Estate Sestlement Procedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Scction 2601 ef sag. ("RESPA"), unless another law that applies to the Funds seis a lesser
amount. If so, Lender may, at any time ‘cullect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
esdm&emmmtaf?mkdueonmewgofumtdaumdmubhwdmmofupu\dimoffumﬂmwIwmsor

. otheswise in accordance with applicable law.

meFundeMbehcldinmmmuonwhu;.moﬂunmauadbyafulmlw.manty.orwﬁmmdudm
Lender, if Lender is such an institution) or in any a0] Home Loan Bank, Lender shall apply the Funds to pay the Escrow

Items, Lender may not charge Borrower for holding and #;~lving the Funds, annually analyzing the cacrow account, or verifying

the Escrow Items, uniess Lender pays Borrower intesest on, the Tunds and applicable law permits Lender to make such a charge.
However, Lender may requirc Bomrower (o pay a one-time clarge for an independent real estaie 18X reporting service used by
Lender in connection with this loan, unless applicable law provi(es otherwise, Unless an agreement is made or applicable law
mquimmmnobepdd.LmdwahallmbcreqmredmpayBnmnrmymmarmmgsmmeﬁmdaﬂmwamd
Lender may agree in writing, however, thal interest shall be paid on the Pz Lender shall give to Bomower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds aid ¢ purpose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Securu; Instrument.

If the Funds held by Lender cxceed the amounts parmitied 1o be held by applicahle Zaw, Lender shall account to Bosrower for
menomﬁmdammwimmemquwnmuoflpphmbiehwIfdnmmmta.'ltl?undaheldbymduumymnels
anol sufficient to pay the Escrow Items when due, Lender rhay so notify Borrower in writicg, zad, in such case Borrower shall pay
tobmdutlnmnountnmnrytomkeupdwdeﬁcimcy Borrower shall make up the deficiency in no more than iwelve

monthly payments, at Lender's sole discretion,
Uponpuwmthhﬂofaﬂmmmdhymhmwmuummnlmdumumpdynm to Borrower any Funds

held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the #2u*asition or sale of the
Propesty, slnllapp!yanyl?undslwldbyLmdadﬂmtneoquumumornleuamduminnm avmg pecured by this

Secyrity Instrament.
3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lender inder paragraphs
1 and 2 shall be applied: first, w any prepayment due under the Note; second, to amounts payable under paregraph 2;

third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower ghall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, arid leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if nét paid in that manner, Borrower shall pay them on time directly to the
peraun owed payment Borrower shall prompiy fumnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borvower shall promptly discharge any lien which had priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lian in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aguinsi enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) securea from the holder of' the lien an agreement satisfactory 1o Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject to a Hen which may attain priority over this
Security Instrument, Lender may give Bomower a notice iflentifying the lien. Borrower shall satisfy the lien or take one
of the actions set forth above within 10 days of the giving of notice. tnmiale:
q-dl(ll.) (o608 . Paga2ols Form 3014 9190
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§. Hazard or Property Insurance. Borrower shall keep the improvements now oxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coversge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and for the periods that Leader
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obiain
coverage (o protect Lender’s rights in the Property in accordance with paragraph 7.

Alf insurance policies and renewals shall be acceptable to Lender and shall lnclude & standard mongage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Bosrower shail give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss f not made promptly by Borrower.

Unless Lender and Boiw>wer otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair i economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securry Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does nol saawer within 30 days a notice from Lender that the insurance carrier has offered w0 settls a claim, then
Lender may collect the [asrrence proceeds, Lender may use the proceeds to repair of restore the Property or 1o pay sums secured
by this Security Instrumen?, w.ether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borroyer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paynen’s meferred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Leni'z;, Borva:.cr's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass 1o [ ender ¢ the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occapancy, Preservation, Maintenaued anc Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy, establish, and use the Propraty as Borrower's principal residenice within sixty days after the execution of
this Security Instrument and shall continue to occupy i Pmperty as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in “~7idng, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrower’s zonivol. Borrower shall not destroy, damage or impair the Property,
allow the Propenty to deteriorate, or commit waste on the Yeoperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Londer's gncy faith judgment could result in forfeiture of the Property or
atherwise materially impair the lien created by this Security Instrumer: #r Lender's security interest. Bommower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action 22 proceeding to be dismissed with & ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s izt in the Propesty or other material impairment of
the lien created by this Security Instrument or Lender’s security intercat. Borrowe. shioll also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements ‘0 Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incmding, but not limited to, representations
concemning Borrower's occupancy of the Property as a principal residence. If this Security Istrument is on & Jeaschold, Borrower
shall comply with al the provisions of the lease. If Barrower acquires fes title 1o the Properly, (s feasehold and the fee title shall
not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenant, and agreements contained in
this Security Instrument, or there is a legal proccading that may significantly affect Lender's rights in v Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforcs laws or regulations), ther, | 2rder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’: ar’ions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
atlorneys’ fees and entering on the Property 10 make repairs, Although Londer may take action under this paragraph 7, Lender
does not have to do s0. .

Any amounts disbursed by Lender under this patagraph 7 shalt become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agroe (o other ems of payment, these amounts shall bear interest from the date of
disbursement at the Noic rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance  If Lender required mortgage insurance as & condition of making the foan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums requised to
obtain coverage substantially equivalent 1o the morigage insusance previously in effect, at a cost substantiaily equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternale mortgage insurer approved by Lender. If
subsiantially equivalent mortgage insurance coverage is not available, Borrower shalf pay o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coverage lapsad or
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance,

inttiale:
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payments may no longer bo required, at the option of Lender, if murgage imrance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Londer again becomes available and is obtained. Borrower shall pay the
promiums required 10 mainiain mortgage insurance inf effect, or to provide a Joss reserve, until the roquirement for mongage
insurance ends In accordance with any written agresmest beiween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rehsonsblc entries upon and inspections of the Propesty. Lender shall give
Borrower notice at the time of or prior to an inspection #pecifying reasonable causes for ths inspection,

10, Condemnation, The preceeds of any award or claim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned aed
thall be paid to Lender. ;

In the event of a total taking of the Property, the procoeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vaive of the Propenty immediaioly before the tking is equal to or greater than the smount of the sums secured by this Security
Instrument immeodiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums socured by this
Sccurily Instrument 7i:xi be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured imisodiately before the taking, divided by (b) the fair market value of the Property immedigsely before the
taking, Any balance stal U paid to Borrower. In the evint of a partial taking of the Property in which the fair market value of the
Property immediatoly bufis the taking is less then the amount of the mums secured immediately before the taking, unless
Botrower and Lander othirvier a3res in writing or unks applicable law otherwise provides, the procesds shall be applied to the
suma secured by this Securlty Lustruinent whether or not the sums are then due.

If the Property is abandoned by Fomower, or if, afier notice by Lender 1o Borrower that the condemnor offere to make an
award or seitle a claim for damages, orrower fails t0 rdspond o Lender within 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the procezds, at its option, either (o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether of not tiien ..

Unless Lender and Borrower otherwise agres in writing, any application of procoeds to principal shall not extend or postpone
the due date of the monthly payments referred to in ar.eraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Relessed; Forbearance By Lead s Jiot a Walver. Extension of the tima for payment or modification
of amortization of the sums secured by this Security Insbu nent granied by Lender o any sucoessor in interest of Borrower shall

. not opersie to relsase the Nability of the original Borower or Bor.ower's successors in interest. Lender shall not be required 1o

commence procecdings against any successof in interesi dr refus: 1 sxtend time for paymont or otherwise modify amonization: of
the sums secured by this Security Instrument by reason ¢f any dema’.d made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercixing any sight or remeu: siiall not be a waiver of or preclude the exercise of any
right or remady, ?

12. Successors and Amigns Bound; Joint and Sevetal Linbility; Co-2,sers, The covenants and agreemenis of this
Security Instrument shall bind and benefit the successars and essigns of Lend:r a.d Borrower, subject to the provisions of
paregraph 17. Borrower's covenante and agreemonts shall be joint and several iry Bosrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument ;- t» mortgage, grant and convey that
Botrower's interest in the Property under the verms of this Security Instrument; (b) is not {arnally obligated «w pay the sums
secured by this Security Instrument; and (c) agroes that Lender and any other Borrower may 220> to extend, modify, forbear or
make any accommodations with regard (0 the terms of this Security Instrument or the Note without the2 Zorrower’s consent.

13. Loan Charges.  If the Joan secured by this Security Instrument iz subject to a law which setr maximum losn charges,
lnddmhwisﬁmllyimntpmedmﬂmﬂwinmmoﬂmhmdmg&wlhcﬂuwbemﬂemdinmmcﬁmwmmcbm
exceed the permitted Bmits, then: (a) any such loan charge shall be reduced by the amount necessary 1o redcx, the charge to the
permitiod Limit: and (b) any sums already collected from Borrower which excoeded permisted limits will be resurited to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment i
Borrower. If a refund reduces principal, the roduction will be treated as a partial prepayment without any propayment charge
under the Note.

14. Notices. Any notice to Bormower provided for in;this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicablo law requires use of agother method. The notice shall be directed o the Property Address or
any other address Borrower designates by notice 10 Lendér, Any notice to Lender shal) be given by first class mail © Londer's
address stated herein or any other address Lender designistes by notice to Borrower. Ary notice provided for in this Security
Ingtruiiient shall be deemed to have been given to Borrowet or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is Jocaied, In the event that any provision or clause of this Security Instrument or the Noxe
conflicts with applicable law, such conflict shall not affect'other provisions of this Security Instrument or the Note which can be
given effect without the cuaflicting provigion, To this end (he provisions of this Security Instrument and the Nots are o
be severable. ;
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if a bensficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, fequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this Security
Instrument. If Borrower (ails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) #atry of a judgment enforcing this Security Instrument. Those conditions are that Borrowex: (a) pays Lender all
sums which then wou'd-be due under this Security Instrumant and the Note as if no acceleration had occurred; (b) cures any
default of any other covensnts or agreements; (c) pays all expenses incurred in enforcing this Security Instrament, including, but
not limited to, reasonable #itoraeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rghts in the Property and Bomower's obligation to pay the sums secured by this Security
Instrument shall continue unchengzi. Upon reinstatemens by Barrower, this Security Instrument and the obligations secured
hereby shall remain fully cffective a8 4 u0 acceleration had occuired. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times wi'aout priar notice to Barrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payiirau due under the Nots and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sav. of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with par:araph 14 above and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address (o which zayments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or per.nit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ne¢ allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentencss chall not apply to the presence, use, or storage on the
Property of smafl quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigation, clain, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Propenty and any a7 rdous Substance or Bnvironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any goveramzatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necoss:ry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxi. or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-prreioum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radicactiee malerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relats
(o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to accelerstion following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on or before the date specified in the botice may result in acceleration of the sums secured
by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The potice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Securlty Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but got
limited to, reasonable attorneys’ fees and cosis of title evidence,

Intilnls:
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22. Release. Upon payment of all sums secured by thie Security Instrument, Lender shall release this Security instrument

without charge (o Bormower, Borrower shail pay any recordation costs.
23, Waiver of Homestead. Borrower waives afl right of homestead exemption in the Property.

24. Riders to this Secuyrity Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incosporated into and shall amend and supplement
the covenants and agroements of this Security Instrument as if the ridex(s) were a part of thia Security Instrument.

{Check spplicable box(es)] '

Adjustable Rate Rider [ Condominium Rider [ 1-4 Pamily Rider
{_] Graduatsd Payment Rider [X] Ptained Unit Development Rider  {_] Biweekly Payment Rider
L] Batloon Ridr (] Rate Improvement Rider ("] Second Home Rider
] VA Rids (] Othee(s) (specify}

+

BY SIGNING BELOW, Borro:ver accepis and agrees 1o the terms and covenanits contained in this Security Instrument and in

ndu(s)execuledby Borrower &xa recwded with it.
: (Seal)

&

: SHXRON L BLYTON Borrowet
(Seal)
-Borrower
(Seal) ). {Seal)
-ﬂamu -Borrower
STATE OF ILLINOIS, § (oo cimnty =:
I, the undersigned £, Notary Public in and for sid wosuty and state do heroby certify that

SHARON L BLYTON , divorced and not since remarried

-‘ pa'lonnlly known to me Io be the sarre iorson(s) whose name(s)
mbmbedmﬂwfmgolnginmwuppwedbﬂmmmhday in nerson, and acknowledged that - 2417
signod and delivered the said instramentas Wer  frec and voluntary act, for the uses and purposes thiarin sel forth,
Given undes my hand and official scal, this 20th day of Nay . 1997

My Cemmission Bxpires: ;{‘q\“ - ;ih
: oury

—_—

"W"%Wg AL FITIEN

OFFICIAL SE‘A-':bwu
MICHAEL y_ ¢
oty Publ S ppants,

Stete of )
M Commission 138
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
TaS ADJUSTABLE RATE RIDER is made this 20th day of
Nay , 1097 , and is incorporated into and shall be deemed

to amend «ne supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) %( t'ie same date given by the undersigned (the "Borrower") to secure Borrower's

Adjustable Rate Ncee (the "Note") to
UNITED AIR LINES ZaPLOYEES' CREDIT UNION

(the "Lender™) of the samé date and covering the Property described in the Security
Instrument and located at:

124 BARTON CIRCLE , SCHAUMBURG, JL 80194

[Projserty Address]

THE NOTE CONTAINS PHCVISIONS ALLOWING FOR
CHANGES IN THE INTEREST PATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS ~THE AMOUNT THE
BORROWER'S INTEREST RATE CAH CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOR".CWER MUST PAY.

ADDITIONAL COVENANTS., In addition to the coveran's and agreements made in
the Security Instrument, Borrower and Lender further covenant and azree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.7500 %. The
Note provides for changes in the interest rate and the monthly payments, as futfows:

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 -Single Family-
Fannie Mas/Freddle Maoc Unitorm Instrument

Qazzu (9008) Form 3111 3/865

VMP MORTGAQGE FORMS - (800]821,
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The interest rate 1 will pay may change on the first day of June .
2000 , and on that d:iy every 12th month thereafter. Bach date on which my

interest rate could change is called a "Change Date."

(B) ihe 'ndex "
Beginnirg with the first Change Date, my interest rate will be based on n Index. The

"Index" is the wibly average yield on United States Treasury securities adjusted to a constant
maturity of 1 year, 8 made available by the Federal Reserve Board. The most recent Index
figure available as ol tit=-date 45 days before each Change Date is called the "Current Index."

If the Index is no lougr available, the Note Holder will choose a new Index which is
based upon comparable informytion. The Note Holder will give me notice of this choice.

(C) Calcnlation of Changes
Before each Change Date, the Noje Holder will caleulate my new interest rate by adding

Two and Thres-Fourths percentage point(s)
2.780 %) to'the Current Index. The Note Holder will then round the

result of this addition to the nearest one-¢ights of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounces amount will be my new interest rate untii
the next Change Date. '

The Note Holder will then deterntine the amount of thr sxonthly lEag,rmem that would be
sufficient to repay the unpaid principal that I am expected o ovve at the Change Date in full
on the Maturity Date at my new intetest rate in substantially rqual payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Chahges
The interest rate I am required 10 pay at the first Change Date will rot ie greater than
8.7500 % or less than 4.7600 %. Therealee, ™y interest

rate will never be increased or decreased on any single Change Date by more than two
percentage points (2.0%) from the rate of interest I have b2en paying for the preceding twelve
months. My interest rate will never be greater then 12.7500 %.

QH!U (se08) " pagenetd




UNOFFICIAL COPY

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unti! the amount of my monthly payment changes again.

(F) Nzace of Changes

The Ncte Holder will deliver or mail to me a notice of any changes in my interest rate
and the amouit.of my monthly payment before the effective date of any change. The notice
will include infcruiztion required by law to be given me and also the title and telephone
number of a persont wiir will answer any question I may have regarding the notice,

B. TRANSFER OF TAZI - PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Sezuricy Instrument is amended to read as follows:

Transfer of the Property or a "seneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold o; xunsferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not 7 notural person) without Lender’s prior written
consent, Lender may, at its option, require imymadiate payment in full of all sums secured by
this Security Instrument, However, this cprion shall not be exercised by Lender
if exercise is prohibited by federal law as of the dur= of this Security Instrument, Lender also
shall not exercise this option if: (a) Borrower causes ‘o be submitted to Lender information
required by Lender to evaluate the intended transferee. 2« if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lencer’s security will not be impaired
by the loan assumption and that the risk of a breach of any <ovenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge & reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may alsc reorire the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Secvuit; Instrument.
Borrower will continue to be obligated under the Note and this Security Insament unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall givc
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days

from the date the notice is delivered or mailed within which Borrower must pay all sums

Form 3 [
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secured by this Security Instrument, If Bomower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. -

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenunts
contained iu this Adjustable Rate Rider,

(Seal) (Seal)

- -Brrowst -Bomrower
O (Seal) (Seal)
Borowsr  SHARON L BLYT “Borrower

—(Seal) . (Seal)

-‘h)m ‘Borrower
" (Seal) (Seal)
“n oo B
N )
. \g ’
b
My
A L™
0

“orm 3111 306
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 20th day of
May , 1907 , and is incorporated into and shall be deemed to
amend anc supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”)" of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Notz2 to  UNITED AIR LINES EMPLOYEES' CREDIT UNION
125 E. ALBO%XAV/N ROAD
ARLINGTON HEIGYS,IL 60005

(the "Lender”)

of the same date i covering the Property described in the Security Instrument and
located at:

124 BARTON CIRCLE , SCHAUMBLRG, IL 60184

Vroperty Address]

The Property includes, but is not limited <0, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

COVENANTS, RESTRICTIONS & CONDITIONS

(the "Declaration"). The Property is a part of a pianned unit development known as

ASHTON PARK
[Name of Planned Unit Devalopment;

(the "PUD"). The Property aiso includes Borrower's interest in(ibe_homeowners association
or equivalent entity owning or :m\nagintgl the common areas and faucilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements macie i he Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Famlly - Fannle Mss/Freddie Mac UNIFORM INSTRUMENT  Form 4180 0!;0
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i A. PUD Obligations. Borrowes shall perform all of Borrower's pbligations under the

;- PUD's Constituent Documents. The "Constituent Documents” are the: () Declaration; (ji)

g articles of incorporation, trust instrument or any equivalent document which creates the

Owners Association; and (iii) any by-laws or other rules or regulations of the Owners

‘ Associrion. Borrower shall prompely pay, when due, all dues and assessments imposed
pursuant to-che Constituent Documents)

B. Hazer) Insurance. So long as the Owners Association maintains, with a generaily
wcegmd insarce carrier, 4 "master” or "blanket” policy insuring the Pro which is
satisfactory to Lender and which provildes insurance coverage in the amounts, for the pesiods,

3 and against the hazards Lender requires, including fire and hazands included within the tem
- “extended coverage,” f':ca ;
(i) Lender waiver the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly premiur installments for hazard insurance on the Property; and
(ii) Borrower's oblig:‘,on under Uniform Covenant 5 to maintain hazard
insurance coverage on the Propiny is deemed satisfied to the extent that the required
coverage is provided by the Qwners Zgsociation policy.
Borrower shall give Lender prowy: notice of any lapse in required hazard insurance
o coverage provided by the masier or blanket Zulicy.
\ In the event of & distribution of hazard insurance croceeds in lieu of festoration or repair
g following a 10s8 to the Property, or to'commOit P.ras and facilities of the PUD, any proceeds
p) payable to Bomrower are hereby assi nied and shil) 2 paid to Lender, Lender shall apply the
3 ' “ 0 the s secured by the Security Instrutaesit, with any excess paid to Borrower.
T C. Public Lisbility Insurance, Bommower shall take snch actions 8s may be reasonable 10
o insure that the Owners Association mpintains a public uabiliiy insurance policy acceptable in
N - form, amount, and extent of coverage to Lender.
a1 for damages, direct or

' D. Condemnation. The procectls of any award or <
consequential, payable to Bomower ia connection with any condriation or other taking of

¥ a!loranypaﬂoftherpcnyonbecommonmandfacilitiesofthePUD.orforany

§ conveyance in lie of condemnation, are hereby assigned and shall b jwuid to Lender. Such

' proceeds shall be ap&l,ied by Lendet to the sums secured by the Secu:ity Instrument as

! provided in Uniform Covenant 10,

| E. Lender's Prior Consent. Borrower shall not, except after notice te Tender and
with Lender’s prior written consent, ¢ither partition or subdivide the Property ‘or consent

(i) the abandonment or termination of the PUD, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case of a taking by condemnation or eminent domain;

' Form 3
q «7U (0s08) ' Page ol inkiam:
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(i) any amendment to any provision of the "Constituent Documents” if the provision
is for the express benefit of Lender,
(ili) termination of professional management and assumption of self-management of

the Owners Association; or
(i) any action which would have the effect of rendering the public liability insurance

coverage mzintained by the Owners Association unacceptable to Lender.

F. Remcdias, If Borrower does not pay PUD dues and assessments when due, then
Lender may psy them. Any amounts disb by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other termus of payment, these amounts shall bear interest from the date of
disbursement at the Not2-iate and shall be payable, with interest, upon nctice from Lender to
Borrower requesting paymeat.

BY SIGNING BELOW, Borrow(r accepts and agrees to the terms and provisions contained in
this PUD Rider.

(Seal) (Seal)

«Berrower -Borrowar

(Seal) (Seal)
.Borrower ﬁﬁf‘ L BLYTUN “Borrower
(Seal) - {Seal)
-Borrower -Borrower
(Seal) -~ (Seal)
Borrower Botrower

q-ﬂ) (9806) Pagedcta roxm 3180 9/90

1SS09TL6







3. The land INQEnEJ QLAL—!.CQBX followm:

PARCEL I: Lot 48 in Ashton Park, being a subdivision of part of the
Sautheast. quarter of the Northeast quarter of Section 22 and part of the

Southwest quarter of the Northwest quartar of Section 23, Township 41 North,
Range 10, East of the Third Principal Meridian, according to the plat thareof

recorded November 5, 19868 ms Document Mumber B6520037, amended by
Certificates of Correction recorded November 25, 1986 as Document Number
86560865 and Decembar 18, 1986 am Document Mumber 86606126, in Oook County,

Ilincis.

PARCEL II: Easement for ingress and egress for the benefit of Parvel I as
set forth on the plat of subdivision recorded November 5, 1986 as Document

Mmliareéjasszoon, and ag may be amended fram time to time, in Cook Oaunty,
I1l Be
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