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This Mortgage prepared by: IN“cHNATI%NAL SANK OF CHICAGO
l%kﬂg 60640

MORTGAGE

THIS MORTGAGE IS DATED MAY 8, 1087, betwoen LO! TAN NGO and HIEN THU NGO, JOINT TENANTS,
whose address la 8724 N. RICHMOND AVE, CH/CAGO, IL 60859 (referred to below me “Qrantor"); and
International Bank of Chicago, whose address is 8062 Morth Broadway, Chicago, I 80840 (referred to below
as "Lender").

GRANT OF MORTGAGE. For vaiuabie conaideration, Granl:; morigages, warrants, and conveys {o Lender all t
of Grantor's right, title, and Interest in and to the foliowing described resl proparly, logather with all existing or ,
subsequently erected or affixed bulidings, improvements and lixwres; all easemenis, rights of way, and
appurtenunces; all watar, water rights, watercourses and ditch rights fincluding stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating ta the r22! oroperly, including without limitation
all minerais, oll. gas, geotharma! and similar matters, tocated in COOK County, State of lilinois (the "Real
Property"):

LOT 11 IN BLOCK 43 IN W. F. KAISER AND CO'S PETERSON WQOZLIs ADDITION TO ARCADIA

TERRACE, IN THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 NORT1, HANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address |8 commonly known as 5724 N. RICHMOND AVE., CHiCAGO, iL 80889. The
Real Property tax identification tiu.nber i 13-01-318-028-0000.

Grantor pressntly assigns to Lender all of Grantor's right, title, and interest in and to all igases o! the Property and
all Rants from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security intsrest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when uged In this Mortgage. Tarms not
otherwise dafined in this Marigege shali have the meanings attributed to such terme in the Uniform Commercial
Code. All ratarences to dollar amounts shall mean amourits in tewful money of the United States of America.

Existing indebtednass. The words "Existing Indebtedness” maean the indebledness described below In the
Existing indebtedness saction at thia Morigage.

Grantor. The word "Grantor” means LO! TAN NGO and HIEN THU NGQO. The Grantor I8 the mortgago
undar this Mortgage.
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Guarantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
suraties. and accommodaltion parties in connection with the Indebtedness.

!' improvements. The word “Improvements” means and Includes without limitation ail existing and (uture
improvements, bulidings, structures, moblle homes affixed on the Real Property, facilities, additions,
repiacemonts and other construction on the Real Property.

Indebiedness. Ths word "indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantar or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage. together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $70,000.00.

Lender. Tha word "Lender" means International Bank of Chicago, its successors snd assigns. The Lender is
the mortgaye 3 under this Mortgage.

Mortgage. ke word "Mortgage” means this Mongage between Grantor and Lender, and includes without
limitation @i aceivments and security interest provisions relating to the Peraonal Property and Rents.

Note. The word "'va'e" means the promissory nole or cradit agreement dated May 8, 1987, in the original
principal amount of £/2,00000 from Grantor to Lender, together with all renewals ol exiensions of,
modifications of, refinansings of, consolldations of, and substitutions for the promissory note or agreement.
The interest rate on the Nuta 'a.3 varlable intérest rate based upon an index. The index currantly is 8.800%
par annum. Paymants on the Nols-ore 10 ba made in accordance with the following payment schedule: 12
consecutive monthly Interest payments, beginning June 13, 1997, with Interest calculated on the unpaid
principal balances at an interest raty.of 1.000 percentage points over the Index described above: 12
conseculive monthly Interest payments, taainning June 13, 1888, with interest calculated on the unpaid
principal balances al an intergst rate of 1.000-percentage points over the Index described above; and 120
consecutive monthly principal and interest payments in the Initlal amount of $805.78 each, beginning June 13,
1999, with Interest calculated on the unpaid princize! balances at an interes! rate of 1,000 percentage points
over the !ndex describag above. My finsl payment =1.3905.78 will be due on May 13, 2000. This estimaled
final payment Is based on (he assumption that all payrieais will be made exactly as scheduled and that the
Index doos not change; the actual final payment will befor all principal and accrued inlerest no! yel paid.
together with any Gther unpaid amounts under this Moripagoe. (It the index incraases, the payments tied 10 the
index, and therslore tho total amount sacured hereunder, will (nsriuse. Any varlable intarest rate tied to the
index shall be caicu'ated as of, and shall begin on, the commanramant date Indicated for the applicable
payment stream. Notwithastanding the foregoing, the variable interest rate or rates provided for in this
Mortgage shall be subject to the following maximum rate. NOTICE: Under no rircumstances shall the interest
rate on this Mortgage be more than {except for any higher default rate shown Dele Al the lesser of 18.500% per
Iy b

e
Personal Property. The words "Personal Property” mean all equipment, fixtures, <and other arlicles of
ersonal property now or hereafter owned by Grantor, and now or hereafter attachea.o¢ affixed 10 the Real
; roperly; logether with all accessions, Eﬁ"" and additions 10, ail replacaments of, and all substitutiona tor, any

ol such property: an? together with groceedu Inglyding without limitation all Insurance proceeds and
tefunds of premiume) rom any sale or other disposition of the Proparty.

Property. The word "Property" means collectively the Real Property and the Parsonal Property.
R(Sal Pr?;mdx. The words "Real Property” mean the property. nteresis and rights describad above in the
"Grant of Morigage" sectlon.

Relslvd Doouments. The words “Related Documants” maan and Include without Iimitation alt promisaory
notes, credit ngreements, 10an agreemants, environmental agreemants, guaranties, security agréaments,
mortgages, deeds of trust, and all other instruments, agreements and documents, whethar now or horeafter
axisting, executed in connaction with \he Indebladness.

Rants. Thr word "Rents” means all prasent and [uture rents, revenues. income, issues, royallivs, profits, and
other benalils detived from tha Property.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S8ECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {8 GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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! PERFORMAMCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS, THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lendear all
| amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
" under this Mortgage.
,' POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
« the Property shall be governed by the following provisions:

Possession and Usa. Until in dafault or until Lender exsrcises its right to collect Rents as provided for in the
Assignment of Hents form executed by Grantor in connection with the Property, Grantor may remain [n
poasession and contro! of and operate and manage the Property and coliect the Rents from ihe Property.

Duty to Maintain. Grantor shall maintain the Praperty In tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal” "release” and
"Ihreatanes 1siease,” as used in Lhis Mortgage, shall have the same meanings as sat forth in the
omprehangiva. Environmental Responge, Compensation, and Llabi!l&; Act of 1980, as amended, 42 U.S.C.
ection 9601 £y seq. ("CERGLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
80-499 ("SARA™, the Hazardous Materials Tranaportation Acl, 49 U.S.C. Section 1801, et seq., the Resource
Conservation an. Pacovery Act, 42 U.S.C. Section 8801, et se(h. or other applicable state or Federal laws,
rules, or regulatione adjopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall alsc Inichude, without (imitation, petroleum and petroleum by-products or any fraclion thereot
and asbestos. Grantor 7enresents and warrants 10 Lender that: (a) During the perlod of Grantor's ownership
of the Property, there nrz been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any haza:dous waste Or subgtance by any person on, under, about or from the Property;
(b) Grantor has no knowledga uf, or reason to believe that there has been, except as praviousiy disclosed (o
and acknowledged gg Lender in writing, () any use, generation, manulaciure, storage, ireatmenl, disposal,
release, or threatened release of rny nazardous waste or substance on, under, about or from the Propen{.by
any prior awners or occupants of \ha I”mpergv or (12 any actual or threatened litigation or claims of any kind
by any person relating to such mater,. and (c) Except as previously disciosed to and acknowledged by
Lander in wriling, (l) neither Grantor no. any-tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, r=a dispose of, or release any hazardous waste or substance on
under, about or from the Property and H} any such activily shall be conducted In compliance with all
applicable tederal, state, and local laws, reguiations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agemts to enter upon the
Property t0 make such Inspections and tests, ¢t firantor's expensg, as Lender mar deem appropriate to
determine compilance of the Property with this sec«on of the Monggge. Any inspections or tesls made by
Lender shall be for Lender's purposes only and shaii r0i be construed 0 creale any responaibility or llability
on the part of Lender to Grantor or 1o any other person. Tia reprosentations and warranties contained herein
are based on Qranlor's dus dlligance In investigating the-Property for hazardous waste and hazardous
substances. Grantor heraby (a) releases and waives any f.iure claims againsl Lender lor Indemnity or
contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and ()
agrees to Indemnify and hold harmless Lender against any-ard all claims, losses, liabilities, damages

nalligs, and expengas which Lander may direcily or indirectly tusiain or sufter resulting from a breach of
his saction of the Mortgage or as a consequence of any use, genareiion, manulacture, storage, disposal,
rolease or threatened release occurring prior to Grantor's ownaership oriiazest in the Property, whether or not
the same was or should have been known o Grantor. The provigione of this section of the Mortgage
In¢luding the obli&ation to Indamnify, shall survive the payment of the Indebtednaess and the satisfaction and
reconvevance of the llan of this Mortgage and shall not be affected by Lende s acquisition of any interest in
tha Property, whether by forecloaure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit &ny nuisance nor ceinmit, permil, or sutfer any
stripping of or waste on or 10 the Property or any portion of the Properly. Without llzn'iing the generality of he
foregoing, Grantor will nol remove, or Erant to any othar parly the right to remova,any timber, minerals
{including oil and gas), soll, gravel or reck products without the prior written consent of Larder.

Removal of Improvementa. Grantor shall not demolih or ramove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrungements satisfactory to Lender to repiace such I[mprovements wil

improvemsants of at least equal valuse.

Lender's Right to Enter. Lender and lts agents and representalives may enter upon the Real Praperty at all
reasonable limos to attend to Lender's intorests and to Inspact the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly comply with all laws, ordinances, and
regulations,_now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest In good faith any such law, ordingnue. ot regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor hag notified Lender in writing prior to
doing 80 and 8o long s, in Lander's sole opinion, Lender's Intarests in the Propertr are not jeapardized
Lender may require Grantor to post adequéate security or a surety bond, reasonably salisfactory to Lender, 10

protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do ali
gth r acte, in addition to those acts set lorth above In this section, which from the character and use of the
roperty ara reasonably necessary o protect and preserve the Property.
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DUE ON BALE - CONSENT BY LENDER. Lender may, at ite option, declare Immediately due and payable ali
sums sacured by this Mortgage upon the sale or transiar, without the Lander’s prior written conaent, of all or any
part of the Real Property, or any intarest in the Rea! Property. A "sale or iransfer” means tha conveyance ol Real
! Property or any right, title or interest therein, whether legal, beneficlal or equitable; whether voluntary or
4 invaluntary, whether by outright sale, deed, Inatallment sale controct, land contract, contract for deed, leasehold
3 intareat with a tarm greator than three {J) years, lsase-oplion coniract, or by sale, assignment, or transfer of any
beneficlal interest In or to any land trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interost. It any Grantor Is a corporation, parinership or timited Hlability company, transler also
includes any change in ownership of more than twenty-live percent (26%) ol the voting stock, partnership interests
or limited liability company intereats, as the case may be, of Grantor, Howaver, this option shall not be exercised
by Lender It such oxercise |s prohlbited by federal law or by (ilingis law.

I“Aftss AND L'ENS. The lcllowing provisions relating 1o the taxes and llens on the Property are & part of this
ortgage.

Payment, CQrenior shall pay when due (and in all events prior to delin uam:yt all taxes, payroll 1axes, special
1axes, assessine s, water charges and sewer sarvice charges levied against or on account of the Broperty,
nd shall pay w19 due ali claims for work done on or Ior services rendered or materiat furnishod lo tha
roperty. Grantor ehll maintain the Property free of all liens having prlority over or equal to the interest of
Lendor under this niongage, axcept for the flen of taxes and assessmentis not dus, except lor the Exisling
Indebtedness raferred t7; hLelow, and except as otherwise providaed in the tollowing paragraph.

leﬂ To Contest. Graruor may withhold payment of any tax, assessment, or ¢laim in connactlon with a good
faith dispute over the obliga’ior. i~ pay, so long as Lender's interast in the f-"roparly I8 nol ,J_'aoPardlzed. If & lien
arlses or is filed 31 a result of nonpiym nt, Grantor shall within fiftaen (18} days after the ilen arises or, if a
llon Is filed, within litteen (1%) days wter Grantor has notice of tho flling, secure the discharge ot the ilen, or it
requeslied by Lender, daposit vith Lender cash or a sufficient corporate surely bond or olher security
satisfactory to Lender In an amount au'ficient to discharge the lien Jalus an* costa and attorneys' feas or other
chfrgaa tha, could accrue as & resu:. o a foraciosure or sale under tha lien. In any comest, Grantor shall
afend itself and Lender and shall sats!, any adverse judgment before enforcement agalnst the Property.
prgnéga : :gall name Lender ms an addtional obligee under any sursty bond furnished In the contes
roc 8.

Evidence of Pa%menl. Grantor shall upon demznd furnish to Lender satisfactory avidence of payment of the
taxes or agsesamenis and shall authorize the agnronridte governmental official to deliver to Lender at any time
a written statement of the taxes and assessments (g2inst the Property.

Notice of Construction. Grantor shall notity Lender at inast filtaen (18) days befure any work 18 commeanced,
any services are furnished, or any materiala are supplied 13 the Property, if any mechanic'a lian, materiaimen’s
lien, or other llen couid be asserted on account of the wiik, sarvices, or materials. Grantor will upon reques!
of Lender furnish to Lender advance assurances satisfactory 1o .ender that Grantor can and wiil pay the cost
of such improvaments.

rﬂﬂgPEnT\' DAMAGE INSURANCE. The following provisions relatiag to insuring the Properly are & part of this
ortgage.

Maintenance of Insursnce. Grantor shall procure and maintain policies of fire Insurance with standarg
axtended coverage endorsements on a replacement hasis for the ‘full insurable value coveting all
Improvements on the Real Property in an amount sufficient 10 avoid applicatizii-of any coinsurance clause, and
with & standard mortgagec clause in favor of Lender. Policies shail be writan bv guch (naurance companies
and in such form as may be redsanably acceptable to Lender. Grantor shaiv cefvar 10 Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be carceiled or diminished without a
minimum of ten (10) days é)rlor written notice to Lender and not containing ary a'sclaimer of the insurer's
liabllity for fallure to give such notica. Each insurance policy aisa shall include an ;mwsemenu)mvlding that
coverage In favor of Lender will not be im{)airecl in any way by any act, ornission or dufault of Grantor or any
other person. Shouid the Real Propenty at any time become Iocated in an area designaled by the Director of
the Foderal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Fliood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such Insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notii? Lender of any loss or damage to the Property. Lender
may maka proof of loss If Grantor fails to do so wilhin fiteen (15} days of the casually. hether or not
Lender's security |s impaired, Lender may, at its election, apply the proceeds o the reduction of the
Indebtedness, payment of any llen affacting the Property, or the restoration and ropair of the Property. 1f
Lunder elects to apply the proceeds to restoration and repair, Grantor shuil repair or replace the dama?ed or
dastroyed Improvements in a manner satisfactory to Lender. Lender ahall, upon satisfactory proof of such
axpenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor I8 not in defaull hareunder. Any proceeds which have not been disbursed within 180 days aftar their
recelpt and which Lender has nol commitied to the repair or restoration of the Property shall be used first 19
pay any amount owienog to Lender under this Mortgage, then 1o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebiedness. |f Lender holds any proceeds after

payment in full of the indebitedness, such proceeds shall be paid t0 Grantor,
Unexpirad Insurance at Sale. Any unexpirad Insurance shall inure to the benefit of, and pass to, the
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purchaser of the Propenz covared by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Complignce with Exlotlnﬂ Indebtedness, During the period in which any Existing Indettedness described
slow is in eMect, compliance with the insurance pravisions contained in the Instrument aevidencing such
xisting !nubledness shall consiitute compiiance with the insurance provisions under his Morigage, to the

gxtent compllance wiw the terms of this Mortgage would constitute a dufucatlon of insurance raquiremment. I

any praceeds from the Insurance become payabia on loss, the provisions in this Morigage for division of
rgcg%ansnl;all apply only to that portion of the proceeds not payeble to the holder of the Existing

nde 88,

EXPENOITURES BY LENDER, H Grantor fails to comply with anv provision of thia Mon?age, lncludlerm any
obligation to maintain Existing Indebtadness In good standing as required below, or if any actiop or proce n% i8
commenced that would matartally altect Lender's intarests in the Property, Lender on Grantor's behall may, but
shail not be required to, take any action that Lender deems appropriate. Any arount thal Lendor expands in &0
doing wili bear Intarest at the rate provided lor In the Note from the date Incurred or pald by Lender to the date of
repaymasnt bx G:antor. ANl such expenses, at Lender's option, wiil (u‘ he payable on demand, (b) be added to the
valance of (A Nite and be apporiioned ﬂmong and he payablg with any Installmenl payments to hecome due
during either ,l} ha term of an?w applicable insurance policy or (i) the rema}nlngft?rm ol the Note, or (c) be
treated as a balloor payment which will be due and Pa able at the Nata's maturity. This Mortgage also will secura
pa‘%ment of thesg ameunts. The tights provided for n (his aragrth shall be in addition to any othar rights or any
remedies to which Lerdar may b8 entitled on account of the delaull. Any such action by‘ ander shali not be
canstruad as curing the dnfault so A to bar Lender from any ramady that it otherwise would have had.

mr?&%?m DEFENSE OF VITLE. Ths following provisions relating to ownership of the Property are & part of this

Tiie. Grantor w1rrants the.~ (&) Grantor hokds geod and marketable title of record {0 the Praperty in tee
simple, free and clear of all e dind encurnbrances other than thoss sel forth in the Real Properly deacrifmon
of in the Existing Indabtednass section below or in any title insuranc policy, title rapart, cgr inal title opinion
issued in favor Of, and accepled by, Lender In connsclion with this Mortgage, and (b} Grantor has the full
right, powar, and authority to execite-and deliver this Morigage to Lender.

Oatense of Tm!,. Subject to the excgrziion In the pﬁraﬂraph above, Grantor warrants and will forever defend
the litle to the roponr against the lawii claims of &l persons. In the event any action or proceedln’g 's
commencad that questions Grantar's itie or the intarest of Lender under this Mortgage, Grantor shall defand
the action at Srantor's axparnse, Qrantot mry ve tha nominal parly In such broceeding, but Lander shall be
entitied 10 g icipate In the proceeding and 'o ba represenied in the procaeding by counsel of Lendar's own
fhoic . and Qrantor will deliver, or cause to ba de'lvered, to Lender such instruments as Lander may reques!
rorn time 10 time to permit such participation.

Complisnce With Laws. Granior warrants that the froparty and Grantor's use of the Property complien with
ali existing appiicable laws, ordinances, and ragulation oy governmantal authorities.

EXISTING INDEBTEDNESS., The foliowing provialonsconrarning existing indebtedness (the *Existing
indebtadness”) are a part of this Mortgage.

Exisling Lien. The lian of this Mortﬂage securing theo Indebfed;«*es may be secondary and inferlor 10 the fien
secufing payment of an existing obligation to RIVER VALLEY £aYING BANK. The éxisting chiigation has @
urrent principal balance of approximately $161,000.00 and Is in the uri ing! erclpai amount of $210,00().0C.
rantar expr u?ay caovenanis and agress to pay, or #ee o the rPann‘m of, the Existing Indebledness and to
prevent any default on such indebtodness, any default under the inslrinants evidencing such indebtedness,
or any dafault undser any securily documents for such indabtednass.

Datault, |t the payment ol any installment of principal ar Tng Intarast an the Exitsting Indebledness 18 not made
within the time required by the note evide clng such Indebtedness, or snoui a daefaull occur under the
instrument aecuring such indeblednsess and not Be cured during any appficabte p ace period theraln, then, at
the option of Lendar, ihe !ndegl ness secured by this Mortgage shall become immodiately due and payable,
and this Mortgage shall be in default,

No Modification. Grantor shail nat anter into any agreement with the holder of any morigage, daed of irusl, or
other securily ngreement which has priorily over this Mortquee by which that agreamsnt is moditied, amended,
extanded. or renawed without tha prior written consent of Lender. Grantor shaif nelther request nor accepl
any future advances undaer any such security agreemunt without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation cf the Property are 4 part of this Mortgage.

Apolioation af Nat Progeeds. !f ail or any part of the Praperty ls candamnad by aminent domain procaedings
of by any proceeding or purchasa in llsu of condsmnation, Landar may at its &laction requira that all or any
prtion of B_}% net proceeds of the award be aerued to tha |ndebledngus or the ropair or restoration of the
roparty. o ne prog?eds of the award shall mean the award afier payment of all reasonable costs
sxpensés, and attornays’ fees Iincurred by Lender In connection with the condemnation.

Praceadings. ! any proceeding in condemnation Iy filed, Grantor shall promptly notify Lander (n wrmng. an
grantor shall promplly take such stops Rs may be necessary 1o defend tha aclion and obfdin the award

rantor may be the nominal PanY in such proceeding, but Lender shall be enlltied to participate in 1hg
proceading and 1o be representad in the proceeding by counsel of its own choice, and Grantor will deliver o
ca%?e* to"be delivared to Lender such instruments as may ba requested by It from time ta time to permh suc
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The tollowing provision
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relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Chargea. UPon raquest by Lender, Grantor shall cxecute such documents in
addition to this Mortgage anc téake whatever other action Is requested by Lender to perfact and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow, togethet
with all expenses incurred in recording, perfecting or continuing this Mortgage, tncluding without limitation afl
taxes, fees, documentary stamps, and other charges for racording or registering this Mortgage.

Taxes. The iollowinP shall constitute taxes 10 which this section applies: {(a) & speclfic tax upon this type of

Mortgaae or upon all or any part of the indebtednass secured by this MorIgage; b) a specific tax on Grantot

which Grantor (8 autharized or required to deduct from payments on the Indebtedness secured by this typs of

Mongaﬁa: (c) a tax on this type o Mon?age chargeable against the Lender cr the hoider of the Note; and E,\

a:p?g ic 1ax on ail ar any portion of the Indebtedness or on paymants of principal and interest made by
rantor.

Subsequent Taxes. |f any tax to which this section applles is enacted subsequent 10 the date of this
Mortgage, this event shall have the same effect as an Event of Default (as detined below’. and Lender may
exercine fov ar alf of its available remedies for an Event of Defaull as provided below uniess Grantor either
a) pays the 'ux before it becomaes delinquent, or (b) contests the tax as provided above in the Taxes and
t éepgﬂg‘ae?tlon rod deposits with Lender cash or a sufficiant carporate surety bond or other secutity satisfaciory

SECURITY AGREEWMET; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreemant are a pzrt of this Morigage.

Security Agreement. 7n'as instrument shall constitute a security agraament 1o the extent any of the Property
constitutes fixtures or otkz: personal property, and Lender shall have alf cf the rights of a secured party under
the Uniform Commaercial a a8 amended from timae to time.

Security Interost. Upon requsst by Lender, Grantor shall execute financing statements and take whatever
gmer actlgn is requested by Lenqwr 1o perfact and continue Lender's security interest In the Rants and

araonal ropemf. in addition {0 recmd!n&thls Morigage in the real property records, Lender may, at any
time and without turther authorization: trom Grantor, flle executed counterparts, coples or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security Interest. Upon dafault, émntor shall assemble the Personal Properly in & manner and
at a place reasonably convenient {0 Grantor and Lender and make it avaliable to Lendaer within three (3) days
aftar raceipt of written demand Irom Lender,

Addresass. The mamn? addresses of Qramer é}tabtor) and Lender (secured party), from which information
Euncernlnq the security interest granted by this Mortgage may be obtained (each as required by the Uniform
ommercial Coda), are as stated on tho first page «f *ais Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tha fridcwing provisions relating to further assurances and
attornay-in-fact are a part of this Mortgage.

Further Asaurances. At any time, and from time to time, upra-requasl of Lander, Grantor wii make, exacule
and deliver, or will cause to be made, execuled or delivered, v Lender or to Lender's dasignee, and when
requested by Lender, causa 1o be filed, recordaed, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lander may daem approprinie, 91y and all such mortgaFes. daeds of trust,
securlly deeds, security agreemants, financing slatements, coniirugtion statemants, instruments of further
assurance, ceriiticates, and other documents ay¥ may, In the sole opis:oiv-of Lender, be necessary or desirable
in order to affectuate, complate, perlect, continue, or preserve (a) tha obligations of Grantor under the Nate,
this Mortgage, and the Related Documaents, and () the liens and securly interasts created by this Mongaqe
on the Proparly, whether now owned or herealter acquirad by Grantor, Unluss prohibiled by law or agreed to
the contrary bﬂp Lender in writlnga Qrantor shall reimburse Laender for al ceatx and expenses incurred in
connaction with the matters refstred 1o In this paragraph.

Attorney-in-Fact. I Grantor falls o do any of the things referred lo In the preced'iy paragraph, Lendar may
do 8o for and In the name of Gramtor and at Granior's expensw. For such nirnoses, Grantor hereby
irrevocably éappointa Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, delivannF.
llllng. r?c?‘r ing, and doing ail other things a8 may be necessary or desirable, In Lender's sole opinion, {0
accOmpiish the mattars reférred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor Jarra ail the Indabledness when due, and otherwise performs aff the obligations
impogsed upon Grantor under this Mo gag?, Lender shall exacute and doliver to Grantor a suilable satis!action of
this Mor‘gaga and suitable statements of termination of any financing statement on file ewdannlnP Lender's
security |Aterest in tha Rents and the Parsonal Proparty. Grantor will Fay. if parmitted by applicable lgw, any
reasonable termination fee as determined by Lender from time to lima. Il, howaver, payment (s made by Grantor,
whether voiuntarily or otherwlse, or by puarantor or Ry any third party, on the Indebtedness and thereafter Lender
is lorced to remil the amount of that payment (a) to r?n ar's truates in bankruptc¥ or to any similar pargon under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body hav!n% jurisdiction over Lender ar any of Lender's ro?any. or ic) by reason of
&ny gettioment or compromies of any Claim made by Lender with an’ claimant (including withoul limltalion

rantor}, the indebitedness shall be considered unpald tor the purpose of enforcement of this Morigage and this
Mortpage shall continue to be eftactive or shall be reinstalad, as the cass may be. nolwithslanding any

ancallation of this Mortgagea ot of any note or other Instrument o1 agrasment avidencing the Indabtedness and the

roperty will continue to secure the amoun repaid or recovered to the same extent g8 il thal amount never had
been or'ginally recelved by Lender, and Grantor shall be bound by any judgment, decrea, order, setilement oI
compromise relating 10 the Indebtedness or L0 this Mortgage.
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DEFAULT. Each of the loliowing, at the option of Lender, shali constitute an event of defaull {"Event of Default")
under this Mortgage:

Default on Indebladness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure ol Grantor within the time required by this Mortgage to make any
gayrﬂggt for taxes or insurance, or any other payment necessary to pravent flling of or to etfect discharge ol
ny ilen.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contatned in this Mortgage, the Note or in any of the Related Documants.

False Statements. Any warram%. rgpresentation or statemen! made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Relaled Documents Is faise or misleading in any material
respect, either now or at tha time made or furnished,

Defectlve Collateralization. Thig MonFage or any of the Related Documenis ceases to be in full force and
efect (including tailure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time paq for any reason.

Ceath or Inevivency, The death of Grantor, the insolvency of Grantor, the appointmant of a receiver for any
part of Grantce's proparty, agg assignment for the benefit of craditora, an¥J ype of craditor workout, or the
commencemen: coany proceeding under any bankruptcy or Insolvency laws by or against Grantor.

Foreclosure, Forieiure, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-he!n. vanossassion or any other method, by any creditor of Grantor or by any governmantal
agency ageainst any of.ina Property. However, this subsection shall not applr in the event ol a good faith
dispute by Grantor as ic tie validi r or reasonableness of the claim which is the basis of the foraclosure or
forefeiture proceeding, provicad that Grantor gives Lender writlen notice of such ciaim and furnishes reserves
or a surety bond for the claiin 4etistactory to Lender,

Breach of Other Agreement. /iy breach by Grantor under the terms of any other agreemeni between
Grantor and Lender that is not remecled within any grace period Frovlded therein, inciuding without limitation
Ear:y agreement concerning any inaekieiness or other obiigation of Grantor to Lender, whether existing now or
ater.

Existing Indebtedness. A default shall geur under any Existing Indebtedness or under any Instrument on the
Property securing any Existing Indebtednoss, or commencement of any suit or other action to foreciose any
existing lien on the Property.

Events Affecting Guarantor, Anr of the praced'i1p events occurs with respect to any Guarantor of any of the
Indebtedness or any Quarantor dies or becomes fnmmpetent. or ravokes or disputes the validity of, or liabllity
ynder, any Guaranty of the Indebtedness. Lender, =i is option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the “okiiqations arising under the guaranty In a manner
satisfactory to Lender, and, in doing so, cure the Event ¢ efault,

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a lailure is curable and it Grantor has not Feen glven a notice of a breach of the same
pravision of this Mortgage within the preceding twelve (12) monti=..it may be cured {and no Event of Delault
will have occurred) If Grantor, after Lender sends written notice dar:.andlng cure of such failure: (a{ cures the
failure within thirty (30} days; or éb{ if the cura requires more than :nirly {(30) days, immediately initiates steps
sulficient to cure the failure and thereafter continues and compleies «ll reasonable and necessary steps
suffictent io produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Daiault and at any time thereafter,
Lender, at its OFlIon. may exercisa any one or marg of the following rights and iemvdies, in addition to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right at its option without nolics to Grantor to declare the
enltrie algc{ebtedness immediataly due and payable, including any prepayment penai:v which Grantor would belf)
required to pay. 4

.
UCC Remedies. With respect to all or anr part of the Persgnal Property, Lender shall have all the rights and ('
remedies of a securad party under the Uniform Commercial Code. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and |
collect the Rents, lncludinq amounts past due and unpald, and apply the net proceeds, over and above {:
Lender's costs, against the Indebledness. In furtherance of this right, Lender maH require any lenant or other P
user of the rtamrtr o make paymenis of rent or use fees directly to Lender. [I the Rents are coliected by "
Lender, then Grantor lrravocablr designates Lender as Grantor's attorney=-in-fact to endorse instruments
received In payment thareof in the name of Grantor and to negotiate the same and collect the proceads.
Pavments by tenants or othar users to Lender in response t0 Lender's demand shall salisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lander may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgapee in Possesslon. Lender shall have the right to be placed as mortgagea in possession or to have a
receiver appointed to take ptgaesslon of all or any pan of the Praperty, with the power to protect and preserve
the Property, to operate the Propert precedlnﬁ foreclosure or sals, and to collect the Rants from the Property
and apply the proceeds, over and above the cost of the receivarshIP. against the Indebtedness. The
mortgagee in ?gesesalon or recelver may serve without bond If parmitted dy law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properly excesds the

indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from sarving as a
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. receiver.

Judicial Foretlosure. Lender may oblain a judicial decree forgclosing Grantor's Interest in all or any part of
the Property.

Deficlency Judgment. it permitied by applicable law, Lendar may obtain a ](ud ment for dany deficlency
ramaining in the Indebtedness due lo Lander after application of all amounts received from the exarcise of tha
righta pravided in this section,

Other Ramedies. Lendar shall have all other rights and remedies provided in this Mortgage or the Nots or
available al law of In equity.

Sale of the Propmx. To the extent permitted by applicable law, Grantor herab%walvea any and al right to
hfwo the J:mpart marshaliad. |n exercising ita rights and ramedies, Lender shali be froe to 88!l all or any part
of tha Propenty t gether or separately, {n one salé cr by separate salas. Lender shall be entitled to bid dt any
public sale on all Or any portion of the Property.

Notice of Pale. Lander shall give Grantor reasonala notice of the time and place of any public sale of the

Personal croperty or of the time after which anr private sale or olher intended disposition of the Personai

&r:%e?.y oir' g;; be‘mgge. Reasonabla notice shall muan notice given at teast ten {10) days betore the lime of
o GBS .

Waiver; Electior. of Remedies. A walver by anﬁ« party of a breach of a provision of this Mortgage shall not
constitute & whivs i or preiudico the pnrtJ 8 rights otherwise to demand strict compliance with that provision
or any other providur. Election by Lender to pursse any remaedy shall not exclude pursuil of any other
;Rm y. and an elocio’ 10 make expenditures of take aclion to perform an obligation ol Qrantor under this

ortgage after fallurgﬁuf S-antor 1o perform shall not attect Lender'a right to declare a defauil and exercise its
remedies under this Murnigap=e

Altorneys’ Fees; Expensed. it Lander institutes any sult or action to enforce any of the terms of this
Maortgage, Lender shall be entillez-to recovar such sum as the court may adludge reasonable &s atlorneys’
fees a! lrigl and on any appeal. Ahuther of not any court action is involvad, all reasonable expenses Incurred
by Lender that in Lender's opihion are neg usars{ at any time for the proteclion of la interast or the
nforcemeant of ite rights shall becoms = part gf the Indebledness payable on demand and shall bear nterest
rom the dato of expenditure uniit repe’d at the rate provided for in the Note. ExPenses covered by thig
Paragfu h include, withou limitation, howaver aub{ect to any limits under appilcabie iaw, Lender's anorne(s'
6es and Lender's legal expenses whether o020t there (e & lawsull, Including attornays’ fees for bankruptcy
proceedings (includi ’g etorts 10 modify c¢r vdcate any automatic stay or ln)uncﬂonz appeals and any
nticipated post-judgment collgction sarvices, t*e cost 0 soarchln? rocords, obtaining title reports (inciuding
oréclosure repo u&. survayors’ raports, and apsezisal fees, and title insurance, to the extent permittad by
applicable taw. Grantor also will pay any coun coctr, in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Ang no' ¢z under this Mortgage, including without limitation any
notice of default and any notice of sale {0 Grantor, shall ba 'a wrtllnF. may be sent by telefaceimlie, and shali be
eteciive when actually deliverad, or when deﬁoaﬂed with & 'nationally recognized overnight courler, or, it malled,
shal! be deemed effeclive when dapasited in the United States riall 'irst class, certified or registered mal, postage
Frepaid, directed 1o the addressys shown near the beginning of \his Morigage. Any pam{ may change its address
of notices under this Martgage by giving formal written notice to tws vther parties, specifying that the purpose of
the notice is to chang'a the party 8 address. All coples of notices ot forgciosure from the holder of any llen which
has prionty over this Mortgage shall be sent 1n Lender’s address, as shown_near the beginning of this Mortgage.
For notice purpoass, Grantor agraes 10 keep Lander informad at all limes of (rantor's current addrass.

MISCELLANEOUS PROVISIONS. The following miscailaneous provisions ars a nan of this Mortgage:

Amendments. This Mortgage, together with any Relatod Documents, consl'tutes the entire urdersianding and
agreemant of the parties as to the matters set forth in this Morigage. No aie’ston of or amendment 10 thia

uﬂqaga shall be effeciive uniess given in writing and signed by tha party or purt'as sought to be charged or
bound Oy the aiteration ar amaendment.

Applicable Law., This Mortgage has been dalivered to Lender and accepled by iender in the Slate o
lilinols, This Mortgage shall be governed by and construed in accordance with the laws of the State o
iinols.

Caption Headings. Caption headinFs In this Monﬂage are for convenience purposes only and ars not io by
used to interpret or define the provisions of this Morigage.

Merger. Therg shal! be no merFsr of the interest or estate created by this Morigage with any other interest or
gg:}aﬂgﬂl‘nofthl.% r J&perty at any tima haid by or for the benefit of Lender in any capacily, without the writte

Multiple Parties. All obligations of Grantor under this Mortgage shall be Joint and several, and all relerences
o Grantor shali mean each and every Grantor, This means that each of the persons signing below |
tresponsiblie for all cbligations in this Mortgage.

Severablity. |t a court of competent jurisdiction finds any provision of this Mongage 1o be invalid o
unenforceable as to any person or circumatance, such finding shall not render that provision invalid o
unenforceabie as {0 any ather persons or circumstiances. I feaslble, any such offanding provision shall bg
deemed to be moditied to be within the limits ol enforceabllity or validity, however, It the oftending provisio
cannot be so modified, it shall be stricken and alil other provisions of this Morigage in all other respects sha
remain valid and entorceable.
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Successors and Asaigns. Subject to the limitations stated In this Morigage on transfer of Grantor's interest

this Mortgage shag bo binding upon and Inure to the bensfit of the_parlles, thalr successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with reference to this Morigage and the Indebtedness Ly way o

{g&t:%?;%ra%% or extansion without releasing Grantor from the obligations of this Mortgage or liability under the
8.

Tima Is of the Escence. Time ls of the essence In the performance of this Mortgage.

Waiver of Homeslead Extmgtion. Grantor hereby relesses and waives all rlghts and benefits of the
homestead exemption lawas of the State of lllinois as to all Indebtedness sacured by this Mortgage.

Waivera and Consents. Lender shall not be desmed 10 have walved any rights under this Morigage (or under
the Aalated Documemsf uniess such walver g In writing and signed b¥1 aender. No delay or omigsion on the
part of Lenger in exerc nln&1 any rli'?ht shall operats as & waivor of such right or any other right. A walver by
any party of a [orovlsion of this Mortgage shall not constitute a walver of or projudice the party's right uiherwing
to demand eict compllance with that provision or any other provision. No prior walver by Lender, nor any

ourse of Zadiing betwean Lendar and Grantor, shall constitule a waiver of any of Lenders "ﬂ?ts or any of

rantar's obligg2tions aa 1o any future transactions. Whenevar consent by Lender is required in this Mortgage,
the granting of zuch consent [y Lender in any Instance shali not constitute continuing consent 1o subsequent
instances whera suzh consent (8 requirad.

EACH GRANTOR ACKNOWLI:DGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
QGRANTOR AGREES TO ITS T'ERMS,

GRANTOR:

K
LOI'TAN NGO

X %M.imui___“_
HIEN THU NGO

INDIVIDUAL ACKNOWLEGGNENT

STATE OF __1llinois )
yos

COUNW OF Cook )

1

On this day before me, the undersigned Notary Public, personally appeared LOI TAN NGO and HIEN THU NGO, {
loc me known 10 be the Individuals described in and who executed the Mortgage, and acknowladged that thay
signed the Morigage as thelr free and voluntary act and deed, for the uses and purposes thereln mentioned. \

Given under my hand and officinl seal this __ 8t day of May , 19097,
7,
By_. ‘,A_""'""r“""“‘ Reslding at Chicayo

Notary Public In and for the State nf Iliinols

OFFICIAL 8EAL
KARIN LOR
My commission expires =9y NOTARY BUBLIC, DYATE OF ILLINOIS
OMMIBSION BAPINEY 4-8-0
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