UNOFFICIAL COPY

NECORDATION REQUESTED BY:
COLE TAYLOR: BANK

Burbank. ha%%'ge 9']35163‘1

WHEN RECQORDED MAIL TO:

Cole Taylor Bank . DEPT-N1 RECDRDING '
. tﬁ? .nasooxrvgigas L . TOO0LL TRAN 7256 05/21/97 13117
cmo.QO. iL 80880-97 . tHM AP -9 7-386 1
. £ODX COUNTY RECOROER
SEND TAX NOTICES TO:
Halen M. M

17749 Lnrkv,.ur
Homewoou, "= 60430

FOR RECORDER'S USE ONL

-~ -

This Mortgage prepared by: C%e wlg& gir:\’k (Loan Services ~ JL)
Chlo..;r,, L, 60690-8743

— ——

MORTGAGE

THIS MORTGAGE (S DATED MAY 15, 1987. batwuen Helen M. Hiil, divorced and not since remarried, whos
address (s 17749 Larkapur, Homewood, IL. 80430 (referred to below as "Grantor"); and COLE TAYLOR BAN
whoae address la 8501 W, 7d9th Sireet, Burbank, L. #5459 (referred to beiow as "Lender").

GRANT OF MORTGAGE. For vaiuabls consideration, Grarior mortgages, warrants, and conveys 10 Lender g
of Grantor’s nght, title, and interest in and to the following, gescribed real property, together with all existing «
subsequently erected or affixed buildings, Improvements end fixtures; ail easements, rights of way, an
appurtenances, all water, watar rights, watercourses and ditcr inhis (including stock in utilities with diteh ¢
irrigation rights); and ail other rights, royalties. and profits relating (o (ha rgal property. including without limitatio
all minarals, oil, gas, geothermal and similar mattars, located in Czzi County, State of lliinois (the “"Re
Proparty”):

LOT 72 IN PACESETTER HOLLYDALE SUBDIVISION OF THAT LYING V/EST OF AND ADJOINING TH
100 FOOT RIGHT OF WAY OF GOVERNOR'S HIGHWAY OF THiF SOUTHWEST 14 OF TH
NORTHEAST 1/4 OF SECTION 38, TOWNSHIP 38 NORTH, RANGE 13, EA37T OF THE THIRD PRINCIPA
MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or [ts address is commoenly known as 17749 Larkepur, Homewood, Il  80430. The Ra
Property tax identification number is 28-36-224-033. ;/ ey 5:} a) e~

Grantor pressntly assigns to Lender all of Grantor's right, title, and interest In and to all leases of the Property a
al! Rents from the Proparty. [n addition, Qrantor grants 1o Lender a Unifosm Commercial Code sacurity interest
the Personal Property anc Rents.

DEFINITIONS. The tuliowing words shall have the follawing meanings when usad in this Morigage. Terms
otherwise defined In this Martgage shall have the meanings attributed to such terms In the Uniforrn Commarg
Code. All refgrences 1o dollar amounts shall mean amounts in lawiul money of the United States of America,

Existing indebledness. The words "Existing Indebtedness” mean the indebtedness described below In §
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantar” means Helen M. HIll. The Grantor |8 the mortgagor under this Mortgage.
Guarantor. The word "Guarantcr® means and includes without iimitation each and all of the guaramg
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sureties, and accommodation parties In connsction with the Indebtadness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulidings, structufes,” iobile-'hames affixed on the Real Property, facilities, acditions,
repiacements and other construction on the ReafProperty.

Indebtedness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurrad by Londer
to enforce obligations of Grantor under this Mortgaga, together with Interest on such amounts as provided in

this Mortgaga. At no time shall the principsi amount of Indebledness secured by the Mortgage, nol
including suma advanced to protect the security of the Motigage, exceed the note amount ot 327..50.00.

Lender. The word "Lender* maans COLE TAYLOR BANK, its successors and aseigns. The Lender is the
mortgagea under this Mortgage.

Morigege. T.@ word "Morgage" means this Mortgage between Grantor and Lender, and Includes without
limitation all eusianments and security interest provigions relating to the Personal Proparty and Rents.

Note. The woru "wote® means the promissory note Jr credit agreement dated May 15, 1887, in the original
principal amount ¢1 }27,000.00 from Grantor to Lender, together with all renewals of, extensicns of,
modifications of, refinenc!ans of, consolidations of, and substitutions for the promissory nota or agreement.

The interest rata on the Nr:zis 11.500%.

Personal Property. The wcrds, "Personal Property” mean all equipment, fixtures, and other aricles of
rsonal ?ropeny now or herea®er owned by Grantor, and now or hereafter attached or affixed 1o the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property: and together wih ai proceeds (including without limitation all insurance proceeds and

refunce of premiuma) from any sale or thiyr disposition of the Property.

Property. The word "Property" means co'ierilvely the Reat Property and the Personal Property.

Real Promrﬁ. The words "Real Property” mean the property, Interests and rights described above in the
"Qrant of Morigage” section.

Relsted Documents. The words "Related Docuvents" mean and include without limitation all promissory
notes, credit agreements, loan agreements, envirommantal agreements, guaranties, security agreements,
mortgapes, deeds of trust, and all other instruments, ‘@ac.eements and documents, whether now or hereafter
axisting, exacuted in connection with the Indebtedness.

Rents. The word "Rants" means all present and future ren's, revenues, incomae, issues, royalties, profits, and
other benefits dertved from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEWT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLU NING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Murtgage, Grantar shall pay to Lender all
Swg:rn:gl'a&cgéggggy this Mortgege as they become due, and shall strictly perform ali of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agrees that Grantor's prssession and use of
the Property shali ba governed by the foliowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control o: 9nd operate and
manage the Property and collect the Rants from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintanance nacassary to preserve i{s value.

Hazardous Subatances. The tarms "hazardous wasts," “hazardous substance,” "disposal,” “release,” and
"threataned release,” as used in this Mortgage, shall have the same meanings as set forth in the
gom rehenaive Environmental Fiesponse. Compensation, and Liability Act of 1980, as amended 42 U.S.C.
action 8601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1988, Pub. L. No.
89 ("SARA"), the Hazardout Materlais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
onservation and Recovery Act, 42 U.S.C. Section 8801, et seﬂ_.’. or other applicabie state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also Include, without limitation, ?etroleum and petroleum by-products or any fraction thereof
and a 08, Grantor représen 8 and warrants to Lender that: (@) During the period of Grantor's ownership
of the Property, there has beer no use, generatiun, manufacture, storage, treatment, disposal, release or
thregtenad release of any hazardous waste or substance by any person on, under, about or from the Propert?:
{b) Grantor has no know. eddge oi or reason to belteve that there has been, except as previously disclosed fo
and acknowledgad by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
raleass, or threatened reiease of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants o/ the Property or (H) any actual or thraatened litigation or claima ot any kind
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' by any person relating to nuach matters; and (c) ExceFl ns previousiy disclosed to and acknowleggod b
) sncer in writing, {1} neither Granlor nor any tanant, contractor, agent of olher authorized user of the Propor
shall use, gencra‘e. manutacture, store, traal, dispose af, or release Any hazardous weste or substance of
‘ under, about or from the Property and (i) Aany such activity shall be conducted in compliance with &
; applicable tedoral, state, and focal laws, regulations and ordinances, Includlgg without limitation those law:
i reguiations, and ordinances described ubove. Grantor authorizes Lender and its agents 1o anter upon th
4 Proparly {0 make such inago'gtlona and tests, at QGrantor's expense, as Lender rnar deam appropriate f
determing compllance of tha Property with this mection of the Moripage. Any inspections or lasis made b
Landsr shall be for Lender's purposes only and shall nol be construeq 1o crete any responsibiiity or liabil
., onthe pan ol L&nder to Grantor or to any other porson. The reprasentations and warrantles contained herel
are based on CGrantor's due diNPenca in Investigating the Proparty for hazardous waste and hazardou
substances. Qiantor hergby (a) releases and walves any future ciaims against Lender for indemnity c
contribution in the event rgplor becomes liable for cleanup or other costs under any Fuch laws, and (t
agrees 10 indomnity and hold harmiess Lender againat any and all claims, losses, habllities, damage!
naltiesy, and sxpenses which Lendsr may dlrec!lg or indiractly sustain or sulter resuiting from a breach ¢
8 sactionr.of the Mortgage or as R consequence of any use genaration, manufacture, storage, disposa
rolense or :!txcatene% releahe occurring prior to Grantor's ownership or intarast tn the Property, whether or ne
the same was or should have bean known to Grantor. The provislons of this saclion of the Mangag
Including the obligation to ndamgtty. shall survive the ‘paymant of the Indebledness and the satislaction an
reconveyance v* u'v llen of this Mortgage and shail not be atfacted by Lender’s ncquisition ot any interast |
the Property. wn2irs: by foreclosure or otherwise.

Nulaance, Waate. Jiarior shall not cause, conduct or permit any nulsance nor commit, permit, or sutlar an
rtri ping ot or waste cii ur to the Property or uny portion of the Proﬂeny. Without limiting the ganerality of th
oragoing. Grantor will 7ot remove, or grant to any obther pam{ @ right to remove, any timber, mineral
(Including oil and gas). ol yravel or rock products without the prior written cansent of Lender.

Removat of Improvemenis, Grantor shall not demclish or remove any improvamants from the Reai Propen
without the prior written consent or Lendor. As a condilion to tha removal of any tmprovements, Lander ma
[squire Grantor to make arrangements satisfactory 1o Lender to replace such Improvements wit
mprovements of at least equal value.

Lender's Right to Enter. Lender anc Ita agentu and representatives rnaypenter upon the Rea! Property at a
reasonable {imes to attend o Lender'c -interests and to inspect the Property for purposes of QGrantor’
compliance with the tanns and conditions of '.x Morguage.

Compﬂanoo with Governmenial Requiremsnts. Grantor shall promptly comply with ail laws, ordinances, an
raguiations, now or hareafter in affect, of all goverimental authorities appiicable to the use or occupancy of th
Pra rtz. Brantor may contest in good faith any such luw, ord.‘nance or reguiation and withhold complianc
duting ény proceeding, Including appropriaie appezir, so fong as rantor has notified Lender in writing prior t
doing so and 3o long as, in Lender's sole opinion, cuader's interests in the ropeny are not éetpardlzec
Lender may require Granior to post adequate sacurfh, 0’ a surety bond, reasonably satiefactory 10 Lender, t
protect Lender’s interaest.

Duty to Protect. Grantor agrees nelthor to abandon nor leave unattended the Property. Grantor shall do a
gmer acts, in addition to thase acts sul forth ahove in this se tion, which from the character &nd usse of th
roperty are reascnably nacessary to protect and presarve the T’rcpsny.

DUE ON SALE - CONSENT BY LENDER. Lander may, at iis option, deéclare immediately due and payable &
sump secured by this Mortgage upon the sale ur transter, without the Lenda's prior written consent, of all or an
part of the Real Property, or any Interest In the Raal Property. A “"sale or transfer’ means the conveyance of Ree
Property or any right, titie or interast therein; whether lagal, beneficial or-9,u"able; whether voluntary C
involuntary, whether by outright aale, deed, Instaliment sale contract, land contractcontract for deed, leasehol
interast with & tarm greater than three (3) years, lease-option contract, or by sale, assinnment, or transfer of a
beneficial interest in ar to any land trust holding title to the Real Proparty, or by any ovher method of conveyand
of Real Property intarss!. ! any Grantor is a corporation, partnership or iimited tiabllity company, transfer als
includes any change In ownership ot more than twanly-five parcent {(28%) o! the voting stock, partnership interes
ot limited iiablity company interesis, a8 the case may be, of Grantor. Howaver, thig option shall not be exerciag
by Lender it such axaorcise (s prohibited by federal law or by (llinois faw,

L%)r(éﬁg:ND LIENS. The following provisions relating to the taxes and ilens on the Property are & part of {

Payment. Grantor shall pay when due (and In all avents prior ta dallnquancyg ail taxes, payroll taxes, spec
taxas, assessments, waier charges 3nd sewer service charges levied against or on account of the ﬁrops
gnd shall pay when due all ciaims for work done on or for services rendered or material furnished t0 1

roparty. Grantor shall maintain the Pro(pert trae of all liens having priority over or equal 1o the intgrast
Lender under this Mortgage, except for the fien of taxes and assessments not due, except for the Exist
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any lax, assgssment,_or claim In connaction with a gg
falih dispute over the obligationto pay, so lorg as {ender's interest in the Property I8 not AaoFardlzed. Hal
arisas or is filed ra a result of nonpayment, Grantor shail within fifteen {15) days aRter the lien arises or,

ilan is fled. within fiteen (15) days after Grantor has notice of tha filing, sacure the discharge of the lien, g
& raquested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other sec
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satisfactory to Lender in an amount sufficient to discharge the lien glua any costs and attorneys' fees or bther
charges { a’ could accrue as 8 rasull of a foraclosure or sale under the lisn. in afy contest, Grantor shall

elend Itself and Lander and shail satisty any adverse judgment before enforcemsnt apainst the Pro&eny.
prr:cn'tga l :g'au name Lendsr as an additiondl obligee under any surety bond furnished in tha conteet
Evidencs of P nt. Grantor shall upon demand furnish 1o L.ender satisfactory evidence of payment of the
mwarf or aseessrents and shall authorize the appropriate %ovsrnmantal official to'deilver to Lentier at any time
a written statement of the taxes and assessmants against the Property.

Notive of Construction. Grantor shall notify Lender at |east fiteen (15) days belore anaé .:vork is commenced,

any services ﬂro furnish%d. or ar;r matarials are supplied to the Property, It any mech lign, materiafinen's
llef, or other lien could be asserted on account of the work, seryices, or materials. Grantor will upen raquest

of Landfr furnish to Lender advance assurances satisfactory to Lander that Grantor can and will pay the comt
of such improvements, .
'3955;'3” DA’JAGE INSURANCE. The following provisions relating to insuring the Property are & part of this
Maintenance o’ Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covirays g@ndorsaments on a replacement basis for the full insurable value covering all
improvemants on.'ne Real Propsrty in an amount suficient to avoid application of any coinsurance Clause. and
with a standard murgages clause in favor of Lender. Policies shall be writtan by such insurance companien
and in such form as me; be reasonably acceptabie to Lender, Grantar shall deliver 10 Lender certificates of
cqvarage from each inyurer containing d stipulation that caverage will not be cancelled or diminished without a
minimum of ten (10) days’ zrior writfen notice to Lender and not containing any disclaimer of the insurer's
liabllity {or (aliure to ?_Ive uch natice, Each insurance policy aiso shall include an endorseinent providing that
caverage in favor of Lender viit no be Jrn?aired i any way by any gct, omigsion or default of Grantor or any
other &arson Shouid thhnem ﬁropnn{( at any time becoma located In an arsa desi?nated by the Directar of
the Fedaral Emerlgerg(:‘v anagement Agency as o special flood hazard area, Granfor agrees to obtain and
maintain odcrral 10 Insuraélca far_tha tull unpaid principal be“ance of the loan, up to the maximum policy
limits set undar the National Flood Inuurance Program, or as otharwise requirad by Lencer, and to maintain
such insurance for the term of the loan.
Appliioation of Procesds. Granior shaji pro:iily notify Lender of any loss or damage to the Pro . Lender
may make proof of loss if Grantor fails to Jo = within fiftaen (15) days of the Casualty. ethar or not
Lendar's secutlty is Impaired, Lender may, (it ity election, apply the Frocaede to the reduction of the
indebtedness, payment of any lien affecting the-Prgnarty, or the restoration and ropair of the Propenty. It
Lander elects to epply the proceads to restoration ‘arJ repair, Grantor shall repair or replace the damaged or
dastroyed improvemenis in a manner satisfactory to Loader. Lender shall, upon salisfactory proof of such
xpanditure, pRy or reimburse Grantor from the proceeJs for the reasonable cost of rapair or restoration f
rantor 18 not in defauit hereunder. Any praceads which rave not been disbursed within 180 days after their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mongﬁe. then o prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebteinsye. If Lender holds any procesds afler
paymant in full of the Indebtadnass, such procesds shall be paid tv Zirantor.

Unaxpired Insurance at Sala. Any unexplred insurance shall inureto. the benefit of, and pass fa, the
purchasar of the Property covared by this Morigage at an; trustes's <alr or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property.

Compllance Existing indeblecness. During the period in which any Uxisting Indebtedness described
below Ia In atfact, compliance with the insurance provislons contained i the invtrument evidencing such
Existing indabtadness snall conatitute compliance with the insurance provisiony.1w'er this Mortgage, to the
axtent compliance with the terms of this Mortgage would constitute a duplication ot insurance raquirement. It
any proceeds from the insurance become payable on loss, the provisions in this Moestgage for division of
ggggtegdsn e?ea" apply only to that portion of the proceads not payable 10 the lolysr of the Exiating

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtsdness in good standing as required below, or it any action or groc n% is
commenced that would materially affect Lander's interests in the Property, Lender on Grantor's behaif may, but
shall not be requlred to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear Interest at the rata provided for in the Note from the date iricurred of paid by Lender to the date of
repayment bK Grantor. All such expensges, at Lender's option, will (ad be payable on demand, () be added to the
bdiance ol the Note and be apportionad among and be payable with any instaliment payments to become due
during eithar {l) the term of any applicable Insurance aBolicy or PSN} the remainingni‘erm of the Note, or (cj be
treated as a balloon payment which will be due and Pa le at the Note's maturity. This Mortpage aiso will secure
pe%ment of these amounts. The rights provided for in this aragraPh shall be In addition 10 nn{ other rlghts or any
amedies to which Lendar may be antitied on account of the default, Any such action by Lender shali not be
construad as curing the default so as to bar Lender fram any remedy that it otherwise would have had.

ggﬂﬂgﬁgﬁﬂ; DEFENSE OF TITLE, The ‘oliowing provisions relating to awnership of the Property are a part of this
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

simple, fres and clear of all liens and encumbrances other than those set forth In the Real Progeny ueaantlon
or in the Existing Indebtednesa section below or In any litle Insurance policy, title report, or final titie opinicn

issued in favor of, and acceptad by, Lender in connection with this Mortgage, and (b) Grantor has the full




IMPOSITION OF TAXES
relating to governmental {axes, fees and charges are a part of this #origage:

SECURITY AGREEMENT; FINANCING BTATEMENTS. The following provisions relating to this Morigage as
sacurity agresment are a part ol this Morigage.
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‘' right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Titls, Subject to the exception in the paraﬂraph above, Grantor warrants and will foraver defend
the title to the Propen?( against the lawtul claims of ail parsons. In the event any action or proceedin I
commenced that questions Grantor's title or the Interes! of Lender under this Morigage, Grantor shall defend
the action at Gran or'? axpanse. Qrantor may be the nominal Pany in such proceeding, but Lender shall be
entitled to %ticlpate n the proceeding and to be represented In the procesaing by counsel of Lender's own
fholca. and Grantur will deliver, or cause to be delivared, to Lender such instruments as Lender may request
tom time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use ol the Property complies with

* all existing applicable laws, ordinances, and regulations of governmental authoritiss.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtadnesa (the "Existing
indebtedness”) are a part of *his Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing “en. Qrantor expressly covenants and agrees o pay, or see 10 lhe pa\{ment of, tha Existing
Indebteunsse and to prevent Pn\f default on such indebtedness, any default under the Instruments evidencing
such indeb’acnass, ur any default under any security documents for auch indebledness.

Defaull. 1! thepayment of any{ Instaliment of prircipal or any interust on the Existing Indgbtedness is not made
within the timy rivlred by the note evidencing such indebtedness, or should a defaull occur under the
instrument securing duch indebtedness and not ve cured during any applicable grace perlod therein, then, at
the option ot Lendar, r3 Indebtedness sacured Ly this Morigage shall become immediately due and payabls,
and this Morigage shedt e in default.

No Maditication. Granior shall not enter into any igreement with the hol?\ar of ang mortgage, deed of trust, or
other security agraement wnich has priority over this Mort nea t:c?v which that agreemesnt is modified, amended,
axtended, or renswed withou’ the prior wriiten cossen! o! Lender. Grantor shall naither request nor accept
any future advances undar any rJcr; security agrea'nent without the prior written consent of Lender.

CONDEMNATION. The following provieiuns ralating to condemnation of the Property are a part of this Mortpage.

A'pglioltion of Net Proceads. If all 0" any ?an of th'e Property Is condemnaf by eminent domain procesdinga
Qr by an\‘ Proceedlng or purchase In iiai ol conderination, Lander may at its elaclian require that all or any
ortlon © [}g net procosdn of the awar be npglie:l to the Indebtedness or the rapair or restoration of the

roperty. 0 ne prog:?eda ol the aware s all rean the award after payment of all reasonable costs,
sxpenses, and attorneys’ fees incurred by Lender in vonnection with the condemnation.

Proceadings. If any proceading In corktamnatic: a filed, Grantor shali promptly notity Lender in writing, and
8rantor ahail ror“puy take such a!er?a as may by nece%nary to datend the action and obtuin the award,

rantor may be the nominal Fanr in such procexling, bul Lender shall be entitied to participate in the
proceeding and to be rapresented in the proceeding vy rounsel of its own choice, and Grantor will dellver ar
catrﬁsi gg“%g deliversd to Lendar such instruments as msy e requested by it from tima to time to permit such
partic :

FEES AND CHARGES BY GOVERNNENTAL AUTHORITIES. The following provisions

Curremt Taxes, Fees and Charges. Upon request by Lender, Grantor shali execule sych documaents |
addition to this Mongage and take whalever other action s requesied by Lender to perfact and continug
Lender's llen on the Real Property. Grantor shall reimburse Lendaer for 4! taxes, as daescribed below, logethe
with all expenses incurred in recording, perfecting or continuing this Mcrgene, including without limitation al
taxes, fees, documentary stamps, and other chargas for racording or registoring this Morigage.

Toxes. The following shall constitute taxes to which this saction wpllas: ) 4 !%oclilc tax upon this lype o
Monﬂaae or upon all or any part of the Indeblednaess secured by this Mortggge; D) & speclfiic tax on Granto
which Granior is aulhorlﬁ or required to deduct from payments on the Indebted;iean secur w this type o0

is typa ol Mortgage chargeabla against the Lender or the ic«er of the Note; and gj

Subsequant Taxes, |f any tax to which this section_applles s enacted subsequent to the date of thi
Mortgage. this event shali have the same affect as an Event of Default {as defined below), and Lender ma
sxorcise any or all of ita available remedies for an Event ol Default as provided balow uniess Gra¥tor aitha
La) pays the tax belore {t becomes delinquent, or (b} contests the tax as grovldad above in the Taxes ang
: éec:n%:r;tlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactor

Mortqaﬁe: c)ataxont
&r‘%?gr ic tax on ail or any portion of the Indebledness or on peymants of principal and Interest made
antor.

Snunw Agresment. This instrument shall constituts a security agreemeant to the extant any of the Prope
constitutas Hxtures or othaggeraonai ropersv. and Loender siall have all of the rights of a secured pary unde
the Unitorm Commaercial & a8 amanded from time to time,

Seourity Interest. Upon request by Lender, Grantor shall execute financing statements and take whatevg
ther action is raquested by Lender to perfect and continue Lender's sscurity interest in the Rents an
eraonal Property. |In addition o recording this Morlgage in the rea! property records, Lender may, at &

m-ne and without turther authorization trom Grantor, file executad counterparts, copies or reproductions of th
ortgage as a financing statament. Grantor shall reimburse Lendar for &ll expenses incurred in pertecting
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continuing this security interast. Upon default, Grantor shail assemble the Persona! Property in a manngr and
at a piace reasonably convenient to Grantor and Lender and make it available to Lender within thras (3) days
after recaipt of written demand from Lerider.

Addresses. The mamnP addresses of Grantor (debtor) and Lender (secured party), from which information
&oncornin the gecurity interest granted| by this Mortigage may be obtained (each as requirsd by the Uniform
ommarcial Code), are as stated on the first page of thie Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN.FACT. The foliowing provisions relating to further assurances and
attarnay-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, evecute
and daliver, or will cause 16 be made, awecuted or delivered, to Lender or to Lender's designee, and when
requested by Lander, cause to be filed recorded, reflled, or rerecorded, as the case may be, at such times
and in such offices and places as Lendar may deam appropriate, any and all such mortgages, deeds of trust,
securlty deecs, security agresments, financing statements, continuation statemerits, instruments of further
assurance, cert’~ates, and other docunients as may, in the sole opinion of Lender, be necessary or desirable
in order to eMcctuate, complete, parfect continue, o ﬁrmrve (a) the obligations of Grantor under the Note,
this Mortgage, anthe Relatad Documents, and (b) the liens &nd sacurity interasts created by this Mongaqe
on the Property, wheaer now owned or herealter acquired by Grantor, Unless prohibiied by law or agreed 1o
the contrary by Lenzer-in wriling, Grantor shali reimburée Lender for all costs and expenses incurred in
connection with the mattza refarred to in this paragraph.

Attorw -In-Fdncl. It Grantur falls 1o do any of the things referred 1o In the praceding paragraph, Lender may
do 8o for and In the name ~«r Grantor and at Granlor's expense. For auch purposes, Grantor hereby
irravocably appoints Lende:r us Grantor's attorney-in-fact for the purpose of making, executing, delivering,
mlns. recording, and doing aii gther things as may be necessary or desirabie, in Lender's sole opinion, fo
accomplish the matiars reférred to i tha rreceding paragraph.

rUl.l. PERFORMANCE. if Grantor hm/a ali the indebtedness when due, and atherwise performs all the obligations
mpoged upon Grantor under this Mortgage, Lander shall exacute and deliver to Grantor a suitable satistaction of
this Mortgage and %un%ble statemants_of terinziien of any financing statement on file avidencing Lender's
sacurlty Interest in the Rants and the Personal \repery, Grantor will pay, if permitted b¥ applicable law, any
rsasonabis tarmination fee ag dstarmined by Lender fro'd 4ime 1o time. If, however, payment is made by Grantor,
whether voiuntaﬂlr or otherwise, or by guarantor or by #.'y third party, on the Indatitadness and thereafier Lender
is forced tg remit h%amoum of that pﬁymam %} to Gran{or's truste in bankrumcg or to any simiiar person ynder
any federal or state bankruptcy law or jaw for the relief of deotore, (b) by reason of any judgmant, decree or order
of any court or administrative body having jurisdiction over Leidsi-or any of Lender's pro n of

, of {c) by rea
ny dettiement or compromise of any clyim made by Lende: vty any claimant {including w‘trgou’{ I?m tation
rantor, th% indebtedness shall be considerad unpald for the purora of enforcement of this Morigage and this
all continue to be effective or shall be reinstated, % fha case may be, notwithgtanding any
anceliation of this Morigaga or of any note or other instrument or agres.nzni 8videncing the Indebtedneas and the
roperty will continue to secure the amount rapaid or recoverad to the sarie-axtent as if that amcunt never had
baen orlqlnnllx' racelved by Lender, and Grantor shall b bound by any judgmait. decree, order, settiement or

ortgago s

compromise rélating ‘0 the indebtednass or to this Mortgage.

DEFAULT. Each of the fullowing, at the option of Lender, shall constitute an aver: »7 default {"Event of Detault*)
under this Mortgage:
Defauit on Indebiedness. Failure of Grantor to make any payment when due on the !n joiadness.
Default on Other P nte, Failure of Grantor within the time required b‘y this Mcnaugs to make any
g:w:gt for taxes or (nsurancn, or any other payment nacessary 10 pravent filing of or to efiezi discharge of
Compliance Dofnm. Faliure of Grantor to comply with any cther term, obligation, covenant .or .ondition
contdined in this Mortgage, the Note or In any of the Related Documents.
Falee Statements. Any warranty, rapresentation or statement made o furnighed to Lender by or on behrii of
Grantor under this Morigage, the Note ¢r the Related Documents in false Or migleading in any malsial
respect, elther now or al tha time made or furnished.

fective Collstgralization. This Mon?age or any of the Related Documents ceases to be in full forfa and
affect (including fallure of any collateral documents 10 create a valid and perfected securlty interest or tien) at
any time and for any reason.

Death o Insolvency, The death of Grantor, the insglvency of Grantor, the appointment of a receiver for any
part of Grantor's property, gm assignment for the henefit of creditors, any type of craditor workout, or the
commancement of any proceeding under any bankruptcy or insolvancy laws by or against Grantor.

Foraociostire, Forfeiture, otc. Commencemant of toreciosure or farfelture proceedings, whether by judiclal
procesding. self-help, repossession or any other method, by any creditor of Grantor or by any governmantal
agency against any of tha Property. However, this suhsaction shall not applr in the event of & good faith
?opu @ by Grantor as to tha validify or reasonableness of the claim which is the basis of the foreclosure or
orefeiure proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a suraty bond for the claim satisfactory to Lender.

Breach of Othe- A%mmnt Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remadied within any grace period Provided therein, including without {imitation
mgragmmem concerning any indebiadness or other obligation of Grantor to Lender, whether existing now or




UNOFH@GY

05-15-1897 Page 7
" Loan No 18287 (Continuad)
f’ ' xlsting Indebtedness. A default shall occur under any Existing fndebiwdness or under any instrument on the

roperty sacuring any Existing Indebtednass, or commencement of any sull or other action to foreciose any
axisting lien on the Proparty.

Evants Atfecting Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor ies or becomes incompetent, or ravokes or disputes the validity of, ot liability
under, any Guaranty of the Indaebtedness.

1 insecurity. Lender reasonably deems ltsell Insecure.

} RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an% time thereafter,
Lender, at its option, may exercise any one or more of the following fights and remedies, in addltion to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
rentlrﬁ£c{gbéednaua immediately due and payable, including any prepayment penaity which Granior would be
equ ay.

UCC Remaiea. With respect to all or anr part of the Personal Properly, Lender shall have all the rights and
remadies o4 sacured party under the Untfarm Commercilal Code.

Coltect Rerie. Lender shall have the right, without notice to Grantor, to take possaeasion of the Property and
collect the Here, Including amounts past due and unpald, and apply the net proceeds, over and above
Lender’s costs “acaingt the Indebtedness. In furtherance of this right, Lender ma require any tenant or other
user of the Prapef(y it make paymants of rent or use fees directly to Lender. It the Rents ‘are collected by
Lender, then Granior _ar'avocablr designates Lender as Grantor's attorney-in-fact 10 endorse instruments
recelved In payment tiie;eo! in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenta by ténants ¢r. iner users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are mauu2, whether or not any proper grounds for the demand existed. Lender may
exerciee its rights under this zvtparagraph either In person, by agent, or through a receiver.

Mortgagee In Poseession. Lent'sr thall have the right 1o he placed as murtgagae (n possession or {o have a
receivar appointed to take possatsion of ail or any par of the Property, with {he power to proteci and praserve
the Property, to operale the Propert; p eceding foreciosure or sale, and 1 collect the Rents from the Property
and apply the proceeds, over and rucve the cost of the recelvership, against the Indebledness. The
mortgagee In possession or raceiver mev serve without bond it permitted by law. Lender's right to the
appointmem of a receiver shall exiat whethar or not the apparent value of the Properly axceads lhe
ire‘c g?tggneu by a substantial amount. Emplusyment by Lendar shali not disqualify a person from serving as a
ver.

Judicial Foreclosure. Lander may obtain a judic'a! decrae foreclosing Grantor's interast in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable iav, ender may obtain a judgment for any deficiency
reamaining in the (ndebtedness due to Lender afier applica’ion of all amounts recaived from the exercise of the
rights provided in this section.

Other Remedies. Lencer shall have all other rights and rainadies provided in this Mortgage or the Note or
available at law or In equity.

Sale of the Property. To tha extent permittad by applicable law, 3raptor heraby walves any and all right to

have the property rmarshalled. In exercising its rights and remedies, L~ndar shall be free to sell all or any part
f the Property together or separately, in one sale or by separate salat, iander shall be entitied to bid at any
ublic sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and piace of anly public sale of the
Parsonal Property or of the time after which aner priviate sale or other intend~¢ disposition of the Personal
mean notice given at least te:/ {5, days before the time of

Property Is 1o be made. Reasonable notice ghal
the saia or disposition,

Walver; Election of Remedies. A waiver by any parly of a breach of a provision St in's Mortgage shall not
constitute a waiver of or pre&l_'dlce the IPMJ 8 rights otherwise to damand strict compliance with that provision
or aety other provision. Election by Lendor to pursue any remedy shall not exclude pursuit of any other
remedy, and an alection to make expendilures or take action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to daclare a default and exarcise its
remedias under this Mortgage.

Attornays' Fees; Expenses. |f Lender institutes any suit or action to anforce any of the terms of this
Mortgage, Lender shall be entitlad to recover such sum as the court may adjudge reasonable as attorneys
fues at trial and on any appeal. Whethar or not any court actlon is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are neceasary at any tme for the protection of ite interest or the
anforcamarnt of |$n rights shall becoma a part of the Indebt nes? payable on demand and shall bear interest
from the date of expenditure untll repaid at the rate provided for in the Note. Expenses covered by this
Paragraph Include, without limitation, however uub{ ¢t to any limits under applicable law, Lender's attorneys
ves and Lendar's logal expenses whethor or not there I8 a lawsuit, including attorneys’ fees for bankruptcy
proceedings {including afforts to modily or vacale an?r automatic stay or injunct onl appeals and any
anticipated post-judgment cuilgction services, the cost of searching records, obtaining i e regona (including

foraciosure reporis), surveyors' reports, and appralsal fees, and tille insurance, to ‘ e extent parmitted by
applicuble law, Grantor &lso will pay any court costs, in addition to all othar sums prov

NOTICES T?
notice of default and any notice of sale to Grantor, s

ded by law,

GRANTOR AND OTHER PARTIES, Ang notice under this Morigage, including without limitation any
all be in writing, may be sent by teielacsimile, and shail bé




05-15-1907 U NOFEJRQAI@L COPY
Loan No 19287 {Continued)

effective when actuall¥ delivered, or when deﬁoaited with a nationally recognized overnight courfer, or, if malled,
shall ba daemed effective when deposited in the United States mail first ciass, certified or registered mail, postage
rrepald. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Martgage by giving formal written notice to the other partles, spacifying that the purpose of
8 notice is 10 chan%:' the party s address. All capies of notices of foreclosure from the holder of any llan which
as priority over this ortfage shall be sent o Lende:r's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellansous provisions are a parn of this Mortgage:

Amendments, This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the maiters set forth in this Mortgage. No alteration of or amendment {0 this

ongage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment. ‘

Applicable Law. This Morigage has been deiivered to Lender and accepted by Lender in the .suto of
llinols. This ‘acrigage shall be governed by and construed in acoordance with the laws of the State of
liiinols.

Caption Headinge. Caption heaedings in this Mortigage are for convenience purposes only and are not to be
usad to intarpret o ceiine the provisions of this Mortgage.

Merger. There shail ta'0 merger of the interest or estate created by this Mortgage with any other Interest or
33}1’ sgnltnofthLae . Jgrpeny a7y tima heid by or for the benefit of Lender In any capacity, without the written

Severablity, I a court of-.umpetent jurisdiction finds ang provision of this Mortgage to be invalid or
unenforceable as 10 any person of circumstance, such finding shall not render that provision invalio or
unenforceable as to any other peirsury of circumstances. If feasible, any such offending ﬁrovlalon shall be
deemed to be modifiad to be within the "iits of enforceability or valldity; however, if the offending provigion
cannot be so modified, it shall be stricken ard all other provisions of this Mortgage in aif other respects shall
remain valid and enforceable.

?hu rs and Aesigns. Subject to the limitaticne stated In this Mortgage on transfer of Grantor's interest
is Mortgage shall be binding upon and Inure iu t1a benefit of the parties, their successors and asslﬁpns. [
ownership of the Property becomes vestad in a pe son nther than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successora with reference to ‘his Mortgage and the Indebtedness by way ol
{gab&?g%e“ or extansion without releasing Grantor fro the.obligations of this Mortgage or liability under the

Time Is of the Essence. Time is of the essence in the performunsa of this Montgage.

Walver of Homestead Exemption. Grantor hereby releases arL waives all rlghts and benelits of the
homestead exemption laws of the State of lHlinois as 10 ail Indebtedi.esa secured by this Mortgage.

Walvers and Consents. Lender shail not be deemed to have waived an{ (igts under this Mortigage (or under
the Related Documents) unless such waiver e in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an rlr?ht shall operate as a waiver of such rign: 2 any other right. A waiver by
any pary of a provision of this Mo EaPe shall not constitute a walver of or prewd.ce tha party's right otherwise
to demand strict compliance with that provision or any other provision. No price v.aiver by Lender, nor any
course of dealing betwaen Lender and Grantor, shall constitute a waiver of any 1 Leider's rights or any of
Grantor's obligations as to any future transactions. ‘“Whenever consant by Lender is reqtired in this Mortgage,
the granting of such consent ? Lender in any Instance shail not constitute continuing-ons=nt (0 subsaquent
instances where such consent s required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property ¢/ it3 zoning
classification unless Lender has agread to the change in writing.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

Kb 1. Kot
Helen M. Hill
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INDIVIDUAL ACKNOWLEDGMENT
. 0
STATE OF .- LL Cid 53 )
] ) &8
COUNTY OF C" ¢ ’L"ﬁk ) ¥y Dueiced and aot baee Leruied

[ ]
On this day before ma, the undarsigned Notary Public, personally appeared MHelen M. HIli¥ 1o ma known to ba the
Individual described in and who exscuted the Mortgage, and acknowledged that he or sha signed the Morigage as
hia br har fras and voluntary act and deed, lor the usss and purposes thersin mentioned.

AN \ a ) .-
Given under ’fn;" hand and official n,/ai this __(> ¥ day of )/] U"{Z v 19 / 7
/

~ £
Sy @SS U «“w/ﬂ““'l Reslding at ' D -
2 OIFICIAL SEALY
Notary Public in &ang ) the State of . i f % ‘%&%‘Q‘c AREY
2 Nowpty Public, Siale of linoi
My commission expires R A 0414168
Naane
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