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THIS MORTGAGE ("Sccurity lastapeat”) is givenan may 19, 1997
‘The Mortgagor is

GUISIR D HICKMAN Unmarried S ’?,/

3/' L!)\| 5 ))[)1 {f’
G

e

("Borrower”). This Sceurity Instrument is given to s}
National City Mortgage Co dba Commonweslth United ax:tgage Commpany %,}
b

9

which iy organized and existing under the laws of  phg gtate of Ohio » ﬁ

whose address I8 3332 Newmark Drive, Miamisburg, OH 435342
("Lender”). Borrower owes Lerdes the principul sum of

RIGHTY THOUSAND FIVE HUNDRED SEVENTY THRER & 00/100
Dollars {US. 8 - ey, 873,00
This debt is evidenced by Borrower's wote dated the sume dme as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on  yyne 1
2027 . Thix Security Instrument secuees 10 1.ender: (a) the repuyment of the debt evidenced by the
Note, with intorest, and all rencwals, extensions and meoditications of the Note: (b) the payment of all other sutay, with
intorest, wdvanced under parugraph 7 1o protect the sccurity of this Security Inwrument; and (¢) the performance
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If the amounts held by Lender Tor Escrow flems exceed the amounts permitied (o be held by RESPA, Lender shall
sccount 10 Borrower for the excess funds as reguired by RESPAL 11 the amounts of funds held by Lender b any time
are hol sulTicient 10 pay the Escrow {tems wher due, Lender may notity the Borrower and require Borrower to make up
the shortage ay permiticd by RESPA.

The Escrow Funds are pledged as sddiionad secunity Tor alf sums securcd by this Security Instrument. Il Borrower
tenders 1o Lender the Tull puyment of il such sumy, Borrower's account sholl be credited with the balance remuining lfor
all installment dtems (a), (b), und ) md any morigage insurance premiom instaliment that Lender has not become
obligated to pay to the Secretary, pnd Lender shadl promptly refund any cxcess funds to Borrower, Immediately prior to
foreclosure walo of the Praperty or ity acquisition by Lender, Borrower's uccoutiy shall be credited with any balance
remaining for al} instaliments Tor items (a), (b), and ().

3. Apraicstion of Payments. All puyments under parageaphs 1 wnd 2 shall be applied by Lender as follows:

Eirst, o the mortgage inyurance premium to be paid by Lender o the Sceretary or o the monthly charge by the
Scereiary tnstepa uf the monthly mortgage insurance preminm;

Sceopd. to puy nxes, speclal assessments, leaschold payments or ground rents, and fire, flood und other havard
insurance premiums, s required;

Thizd. 1o interest tue snder the Note;

Fourlh. to smortizatior. o the principad of the Note; und

Gifth, to latc charges due vausr the Note.

4, Fire, Flond and Other Pacard Insurance, Borrower shall insure olf improvements ont the Property, whether
now In existence or subsequently erecte, aguinst ary hazards, cnsunliics, and contingencies, including fire, for which
Lender requires insurance. This insurancs shall be maintiined in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvemeneron the Property, whether now in exisience or subsequently erecied, against
{oss by floods to the extent required by the Secritury. Al insurance shall be carried with compuanics approved by Lender,
The insurance policics and any renewals shall be heid by Lender and shall include loss paynble clwsceys in favor of, and
in a form acceptable (o, Lender. '

In the oyt of loss, Borrower shall give Lender dmimediate notice by mail, Lender may nake prool of loss if not
made promptly by Borrower, Ench insurance company conecrned is hereby authorized and directed (0 make payment for
such foss directly 10 Lender, instend of 10 Borrower and (o Lerder jointly, All or any pan of the insurunce proceeds may
be applicd by Lender, at ity option, cither (8) to the reduction of-the indebtedness under the Now and this Security
Instrurnent, first 1 any delinguent amounts applied in the order in praugraph 3, and then to prepayment of principal, or
(b} to the restorntion or repaie of the damaged Property. Any application o the proceeds to the principal shail not extend
ar postporie the due date of the monthly payments which are referred oo paragraph 2, or chunge the amount of such
payments, Any excess insurance proceeds over an amount required 1o puy 2l sutstanding indebtednesy under the Note
and this Sccurity Instrument shall be paid (© the entity legally enthded thereto,

In the event of foreclosure of this Security Instrument or other tensler of thle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurunce policies in force shnil pusy to the purchaset.

8. Occupancy, Preservation, Maintenance and Proteciion of the Property; Gorcower’s Loan Application;
Leascholds, Borrower shall occupy, estublish, und use the Property as Borrower's principad secidence within sixty days
afier the execution of this Sccurity Instrument (or within sixty doys of a tater sale or transfer of the Property) and shall
conlinue to occupy the Property as Borrower's principnl residence for at least one year ofier the dale of occupancy,
unless Londer determines that reguirement will cuuse undae hardship for Borrower, or unless extenaating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of uny exienunting circumstances, Borrawer
shati not commit waste or destray, damage or substantinlly change the Property or atiow the Propenty to deteriorale,
reasonible wear and tear excepted. Lender muy inspect the Property if the Property is vacant or abandoned or the loan is
in default. Londer may take reasonable aclion o protect and preserve such vacant or ubandoned Property,
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{id Al or putt of the Property, or o henelicial interest in o trust owning all or part of the Property, iy sold or
otherwise transferred (other than by devise or descent), und
(1) The Property 18 not oceupieed by the purchaser or grantee as fns or her poncipal revidence, or the
purchaser or grantee does so oceutty the Prapenty but his or her credit has not been approved in secordance
with the requirements of the Scerelary,
(¢) No Waiver. If circumstanices oceur that would permit Lender to require immexdiate puytment in full, but
Letuler does not require such payments, Lender does nol waive its tights with respect (o subsequeit eventy,
(d) Regulutions of HUD Secretury. In many clrcumstinces regulmtions lssyed by the Seerclry wHl Jimit
Lender's righty, in the case of puyment defuully, to requite immediate paymettt i foll and foreclose if not paid.
Thix Security Instrument does nol authorize acceleration or foreclosure if not permitted by regulations of the
Sceselnry,
{«) Morignge Not Insuced. Borrower ayrees that if thix Security Instrument and the Note wre not determined to
be cligitle for tnsurance under the Nationsl Housing Act within 60 days from the date hereol, Lender may, 4t
ity opriei requite immedinte payment in full of all sums sccured by this Sccurity Instrument. A wrillen
stalemet <0 Gy aithorized agent of the Secretary duted subseguent 1o 60 doys from the dote hereol, declining
to invure iz Scevrity Tnsirument wnd the Note, shall be deemied conclusive proof of such incligibility.
Notwithstanding (ths foregoing, thiv option may not be exercised by Lender when the unuvailubility of
insurance iy solely aue to Lender's fuiture to remil a morigage insueance premium o te Secrclary,

10. Reinstutement, Borrowve: bas o right to be reinstated if Lender hay reguired immediate payment in full becutse
of Borrowet's failure to pay an amouri-ue under the Note or this Securlty Instrument. This right applies even after
forcclosure proceedings are instituied. To retnstate the Security Instrument, Borrower shall tender in a lump sum all
amaounty required to bring Borrower's seoonnt current including, o the catent they are obligations of Borrower undet
thiy Security Instrument, foreclosure costy pra) reasonable and customury atlorneys’ feex and expenses propesly
associated with the foreclosure procesding, “Upon reinstatement by Borrower, this Sceurity  lnxtrument and the
obligations that (¢ sccures shail remain in effect ax i Lender had not required immedinte payment in full. However,
Lender is ot required o permit reinstatement i (1) tender has aceepted reinstlement after the commencement of
foreclosure  proceedings within two yeurs tmmedinteiy “preceding the commencemeni of a current foreclosure
proceeding, (1) reinsitement will preclude foreclosure on iitorent grounds in the future, or (i) reinstttement will
wlvarsely affect the priority of the fien created by this Security fnnanment.

11, Borrower Nut Released: Forbearance By Lender Moo a Walver, Extension of the time of payment or
modification of amortization of the sumys seeured by this Sceurity Incrurient granted by Lender to any successor in
intorest of Borrewer shall not operate to release the Hability of the originui Zierrower or Borrower's successor i inierest.,
Lendor shall not be required 10 commence proceedings against any successor4n interest or refuse 1o extend dme for
puyment ot otherwiso mocdily amortization of the sums secured by this Sccurity Instrument by reason of any demand
mado by the originnl Borrower or Borrower's successory in interest. Any {orbeartne by Lender in excreising any right
or romedy shall not be o waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Juini und Several Liabitity; Co-Signers, The govenants and agreemems of
this Sceurity [nsirument shall bined and benefit the successors and assigns of Lender ani Morower, subject 10 the
provisions of parsyraph 9(h). Borrower's covenants and agreements shall be Joint and severri, Any Borrower who
co-signs this Sccurity Instrument but does hol execute the Note: (a) is co-sighing this Secutiy !nstrument only to
morigago, grant und convey that Borrower's interest in the Property under tie werms of this Secueily Instrument; (b) iy
not personally oblignted (o pay the sums seenred by this Security Instrument; and (<) ngrees that Lender and any other
Borrower may agree 1o exiend, modify, forbear or make any accommodations with regard to the teris of this Security
Instrument or the Nolc withoul thut Borrower's consent,

mqnm‘) (9401 Pageiol |nmm-&2ﬂ.
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‘ I8, Foreclonure Procedure, IF Lender requires immediute payment in full under puragraph 9, Lender may

i foreclose this Security fnstrument by jadicld proceeding, Lender shall be entitled to collect all expenses incurred

! in pursuing the remedies provided in this pursgreaph 18, including, hud not Umited to, reasunable attorneys’ fees
ung costs of title evidence,

If the Lender's interest In this Security Tnstrument I8 held by the Secretury nnd the Secretary reguires

' immedinte payment In full under Purngraph Y, the Secretury may invoke the nonjudicis) power of sale provided

-
(E in the Single Famlly Mortgage Foreclosure Act of 1994 ("Act") (12 UNC 3781 e seq) by requesting
(0 foreclosure commissioner desigmuted under the Act to commence foreclomire und o sell the Propecty as
o provided in the Act. Nothing in the preceding sentence shull deprive the Secretary of wny rights otherwise
"- ? available 1o # Lender under this Purugraph 18 or applicable Juw,

W .
Iy 1%, Reledse. Upon payment of all sums securcd by this Sceurity Invirument, Lender shall releuse this Security
2 Instriament with oy, shiege 10 Borrower, Borrower shadl ppy any recordation conts.

20, Watlver of Linarstend. Borrower waives all right of homestend exemption in the Proponty.

21. Riders to this Securlly Tnatrument. IF vae or more riders are executed by Borrower and recorded together
with this Security Instrument, (62 covenants of cach auch rider shall be incorporaled into and shall amend and
supploment the covenants and ogree/nen of thix Security Instrument as if the rider(s) were i purt of this Security

Instrument. [Check applicable box(es)]. . -
l_:r Condominium Rider },.J Growing Equity Rider L._J Other {specifly|

Planned Unit Development Rider U - Graduated Poyment Rider

QR 4AHL) waom) fage 7ol ¥ ey {22 N,




UNOFFICIAL COPY

siegadry ivoss) mlurm

1002 "0 "an 1 mldxg WD A
BIONMY 40 30445 Ui @
o7 Jéd Nd ALYLON 3 oy

Wyl S A
%35 W10 W e 7‘%’; ﬁ&umoN

:mdn_rg uojssTWIo)) AW
LE6T " 't qy&'mﬂmomo pue puwny AW HpPUN WA

/o ' - "Yuo; 198
uiesoLn sonodan o1 % 10 oe Anxlie BN PR IUDWMASUT PIES U PAISAIIOp pim pausis
HHE 18 palpw oy pue ‘voszad ut ABp M dw 2105q Pareadde syl SuoBao) wp o paquosqRe

(s)oureu amoym (2)uossod OWR o1 9q 01 9 0) Umouy Aeuossed ¢

QITNUVKNN NYIDIDIH 'Q FI880D ™R
Astuoa Agosou op at:s pul (lunos PRE Joj Put W agnd £aoy) 8 010272VEad ‘W VYONIT 1
' Lyunoy) %007  ‘SIONITTI 40 J4V4S

1amolng- Jomainy.

(reos) (rBag) ===

damdliog- ismoloy

((wo8) (Twog)

Jomolog- FLLLST B

iy (108)

apuog-

(reos)

Jomoilog- NYIIDIR d XI880D
RSN M

(1Eos) M ¢ W@/
W I PORIOIAI PUB Jomolog AQ PaInIdve (8)0py

Aun Uy pus sumunnsu] A1R3OG BN UF POUTRIUOD FILI) otu o s{mﬂl'puu nidoaoe JOMOLOG ‘ MOT3E DNINDIS Al

LEGTNTLG




