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MORTGAGE

THIS MORTQALIE-"Sacurity Instrument”) Is given on May 15, 1997 . Tha mortgagor Is
Jessica Williams, Gingle/Never Married

15

("Borrower"). This Security instrumert is givento LaSalle Bank, F.S.8.
, which is arganized and
xisting under the laws of tha lrited States of America . and whose address is

4242 N. Harlem Ave., Norridge, iL 650634
(*Lender’). Botrower owas Landar the princlpa sumof Forty Eight Thousand Dollars and

no/100 Dollars
U.S. $48,000.00 }. This dabt s svicoized by Borrawer's note dated the same date as this

ecurity Instiument {"Note'), which provides for moi!il; cayments, with the fuli debt, it not Eald eafler, due
and payabls on June 1, 2027 . Tiis Sacurlty Instrument secures o Lender: (8} the

repayment of the dabt evidenced By the Note, with Intars?, pnd all ranewals, extensions and modifications
of the Note; (b) the payment of all other sums, with Inteiast, 2dvanted under paragraph 7 to protact tho

sacurity of this Security Instrument: and {(c) the perdormanta of Borrower's covenanis and agreements e
under this Security tnstrumant and the Note. For this purpose, brirower does hereby mottgage, grant and .
convey to Lender the following described property located In Cock (
County, til=nig: ?
T 2~ ER WIT IVIDED PERCENTAGE INTER[ST IN THE CO KL
e R S e
! ?IP Ho H, RAN , EAS? 0 niAD PRINCTPAL E& 14 N, K
-LOUNTY, TTLLIROIS,
206319 { //
16-05-307-035-1006 , )
whlci:\haslheaddressol 7 West Diviston Street, #'2(.‘ Oak Park
[STREET) [CITY]
inols 60302 {"Propeny Address’);
Z\P CODE
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Upon payment In full of all sums secured by this Securlty instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. It. under paragraph 21, Landar shall acquire or sell the Proparty,
Lender, prior to the acquisition or salg of the Property. shall apply any Funds hald by Lender al the time of
actulsttion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Uniass ap?llcabla law provides otherwiss, all pa;manls recalved by
Lender unde! paragraphs 1 and 2 shall be agpl ed. first, to any preapayment charges due undar the Note;
second, to amounts payabla under paragraph 2; third, to interest due: fourth, 1o principal due; and last, to
any late chargea due under the Note.

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, fines and impositions
attribute’4s 10 the Proparty which may attain priority over this Securlly Instrument, and leasshold paymants
or ground-ents, It any. Borrower shall pay these obuc'auona in the manner provided in paragraph 2, or If
not Faid Ir that manner, Borrower shall pay tham on time directly to the person owed payment. Borrowat
shall promptiv-:mish to Lander all notices of amounts to be pald under this parngraph. If Borrowar makos
thege paymerii ceactly, Barrowar shall promptly furnish to Lender receipts avidencing the payments.

Borrower shaii mrumptly discharge any llen which has priority over this Security instrumant unless
Borrower: (a) agreos 11 viriting to the paymant of the obilgation sacured by the lien in a manner acceptable
to Lender: (b) contests in nood faith the flen by, or defends against entorcement of the llen In, logal
Frocendlnqa which In the Lends=:'s opinlon operate to prevent the enforcement of the lien; or ﬂc) gocures
rom the holter of the fien & agrasment satlsfaclog to Lender subordinating the lien o this Security
Instrumant. It Lender cletormines chat any part of tha Property is subject to a llen which may attain priority
over this Securlty Inatrument, Lendarnay {ive Borrower a nolice ldentilying the lien. Borrower shall aatisty
the lien or take one or more of the actisns set forth above within 10 days of the giving of nollce.

8. Hazsrd or Property Insurance. -corrower shall keep the improvements now existing or hereafter
eractad on the Property insured aqalnat 1088 by nive, hazards Included within the term “extended coverage”
and any othar hazards, Including floods or fiading, for which Lender raqulres insurance. This Insurance
shall be maintained In the amounts and for tre parods that Lender requires. The insurance carrler
providing the insurance shall be chosen by Barrcwe: sublect to Lender's approval which shall not be
unreasonably withheid. If Borrower falls to maintain cavurege described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the P;oneny in accordance with paragraph 7.

All Insurunce policles and renewals shall be acceptableic Lender and shall include & standard
marigage clause. Lender shall have the right to hold the polinlec and ronewals. I Lender requires, Borrower
shall promptly give to Lender all receipts of pald premluma an ~snewal notlces. In the event of loss,
Borrower shafl give prompt notice to the insurance carrler and Leridur: Lander may make prool of toss if
not made promptly by Borrower.

Unless Lender and Borrower othervise agree [n writing, insurance. proceeds shall be applied 1o
restorution or rapalr of the Propody damaged, Il the restoration or repair is Zcanomicelly teaslble and
Lender's security is not iessaned. (f the restoration or ropalr Is not econonice'.v-feasible or Lender's
securlty would be lessened, the insurance procends shall be applled to the sums racired by this Securlty
» {natrument. whether ar not then due, with any excess paid to Borrower. [ Borrower abundons the Property,
or does not answer within 30 days a notice !rom Lendar that the insurance carrier haz o¥ared to settle 4
claim, then Lander may collact the Insurance proceeds. Lender may use the proceads tc repalr or restore
the Propeny or to pay sums secured by thls Security Instrument, whether or not then due. The 30-day
period will begin when tha notice is glven.

Unless Lander and Borrowst otherwisa agrea In writing, any application of proceeds to principal shall
not extend or postpone the dug date of the manthly paymaents relerred to in paragraphs 1 and 2 or change
the amount of the payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policlas and proceeds resulting from damage to the Property prior 1o the acqulsition shal!
pass‘t'o‘ Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or clalm for damagaes, direct or consequential, in
connection with anl condemnation or other taking of anr_ part of tha Property, ot for conveyarice in leu of
condemnation, are heraby assigned and shat! be pald to Lendar.

in the avent of a total taking of the Property, the proceeds shall be applied to tho sumsa sacurad by this
Security Instrument, whather or not then due, with any excess pald 1o Borrawar. In the evant of a panial
taking of the Property in which the fair market value of the Property Immadiutaly before the taking Is equal
to or greater than the amount of the suma secured by this Securily Instrument Immextiately belore the
taking, unless Borrower and Lender otherwise agree in wrlting, the sums sacured by this Security
instriimant shall be reduced by the amount of the procaeds multipiied by the tollowing fraction: (a} the total
amount nf the sums secured immediately before the taking. divided by {b} the falr market value of the
Prope”.; 'nmadtately before 1he taking. Any baiance shall be pald to Borrower. In the event of a partiai
taking of 1*:5 Property In which the falr market value of tha Property immadiately before the taking !s iess
than the gmount of the sums securad immediately belore the taking, unisas Borrower and Lender
otherwiso agrze 'n writing or uniess apnlicable faw otharwise provides, the procesds shall be appliad 10 the
suma secured U 7ila Securlty Instrument whether or not the sums are then dus.

i the Propartys roandoned by Borrower, or if, after notice by Lender to Borrowaer that the condamnar
offers to make an avard.or settie & claim for damages. Borrower talis to raspond to Lender within 30 days
after the date the nouce i2-9iven, Lender is authorized to collect and apply the proceeds, at its option,
oﬂhorr‘ to &estmauon or repsir ¢l the Property nr to the sums spcured by this Security Instrument, whether or
not then due.

Unlass Lender and Borrowsr otharwise agree In writing, any application of protesds to principal shall
not axtend ar postpone tha due date of the monthly paymaents reterrad 10 In paragrapha § and 2 or change
the amount of such paymenta.

11. Borrower Not Reieased; Forbearziice By Lender Not a Walver. Extonsion of the tinie for
payment or modiication of amartization of (e suma secured by this Securlty instrumant granted by Lendar
to any sticcessor in interest of Borrower shail nist operate 1o release the llabllity of the orl?lnul Borrower or
Borrower's successors in interast. Lender shalt 1ot _be required to commance proceedings against any
successor in Interest or reluge to extond time for peynent or otherwiss modity amortizaticn of the sums
secured by this Security instrumaent by reascn of any ¢eronng made by the orlgina! Borrower ot Bortower'a
succensors in interest. Any forbearance by Lendar In exer:iaing any right or ramedy shall not be & waiver of
or practude the exercise of any right or remady.

12. Buocessors and Asslgns Bound; Jaint and Several Lizuitity; Co-signers. The covenants and
agreements of thia Security Instrument shall bind and beneflt the-suecassors and assigns of Lender and
Borrowar, subject 10 the provisions of paragmph 17. Borrower's cavinanty and agreemants shait he joint
and sovaral, Any Borrower who co-signs this Security instrumant b deoas not execute the Note: {a) ie
co-signing this Secutlty Instriment only to mortgagoe. grant and convey that Borrawer's Intersst in the
Property under the terms ol this Securlty instrumant; {b) Is not personaits otligated lo pay the stms
secured by this Security Instrument; and (c) agrees that Lender and any ol Sorrower may egree 1o
extond, modity, forbear or make any accommodations with regard to the terme ¢! this Security instrument
" or the Note without that Borrower's consant.

13. Loan Charges. if the loan secured by this Securlly Instrurnent I8 subject U & law which sets
maximum loan char?es. and that law ls finplly intarpreted 80 that the Intprost or othar loan charges
collectad or to be collected in connection with the luan exceed tha permittod limits, then: 1&) any such loan
chargo shall be reduced by tha amount necessary to raduce the charge to the permitied imit; and (b) any
sums aiready collected from Borrower which axcesded parmitted Hmits will bo retunded to Borrower.
Lender may choose to maka this refund by reducing the principes!l owed under the Note or by making a
dirgct payment to Borrawer. Il a refund reduces principal, tha reduction witl be trealed as a partial
propayment withaut any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
18C/CMDTIL/ /0894 /3014(0900)-L PAQGE 5 OF 8
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Substances that are generaily recognized to be appropriate to normal resldential uges angd to maintenance
of the Praperty.

Borrowaer shall promptly give Lander written notice of any invastigation, claim, demand, lawsuit or other
actlon by any governmental or regulatory agency or private party Involving the Properly and any
Hazardous Substance or Environmantal Law of which Borrower has actual knowiadge. if Borrower lsarns,
or Is notified by any governmental or regulatory authority, that any removal or other ramediation of any
Hazardous Substance alfecting the Propuerty is necessary, Borrower shall promptly take all necessary
remsdial actions In accordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing substarices: gasoline, kerosens, othor
flammarie or toxic petroieum products, toxic pesticides and herbicidas, volatile solvents, matarials
contalning ~asbestos or !ormaldehYdo. and radloactive materials. As used in this paragraph 20,
“Environmenial Lew" means federal laws and laws of the jurisdiction where the Propetty (s located that
relato to healtn sa‘sty or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfows:

21. Acceleration; Pemedies. Lendor shail give notice to Borrower prior to acceleration following
Borrower's breach ¢! any covenant or agreameni in this Security Instrument (but not prior to
acceleration under paragraud-17 unless applicable law provides otherwise). The notice shall
specity: (a} the default; (b) t'ie actlon required to cure the defaull; (c) a date, not less than 30 days
from the dato the notice Is glver to Jorrower, by which the defauit must be cured; and {d) that fallure
to cure the default on or bafore 1132 Zate speciiied In the notice may result in acceleration of the sums
secured by this Security instrument.izeglosure by judicial proceeding and sale of the Property, The
notice shail further inform Borrower L% right to relnsiate atter accoleration and the right to assert
in the forecionure proceeding the non-existence of 8 dofsull or any other defense of Borrower to
acceleration and foreciosurs. {f the default 14 nut cured on or belore the date specified In the notice,
Lender 2! its option may require immediato-pzyment in full of all sums secured by this SBecurity
instrument without further demand and myv ‘oreclose this Security Instrument by Judicial
proceeding. Lender ahall be entitied to coliect 8!i sxpenses incurred in pursuing the remedies
r"r?vld?g in this paragrapgh 21, including. but not lirait4! to, reagsonable attorneys’ fees and costs ot

® evidence.

22. Releage. Upon payment of all sums secirrad by this Securlty Instrument, Lender shall release
this Security Instrumaent without charge to Borrower. Borrower siizll ay any recordation costs

23. Walver of Homeatead. Borrower walves all right of homaestear! eemption in the Property.

24. Riders to this Security instrument. ! gne or more riders are execu’sd by Borrower and racorded
logethar with this Securlty instrument, the covenants and agresmaenis ol ench such rider shall be
incorporated Into and shall amend and supplement the covenants and ag'eerienis of this Security
Instrument as if the rider(s) ware a part of this Security instrument. {Chack applicutie Lox(es))

. D‘J Adjustable Rate Rider (_x_l Condominium Rider U 1.-4 Family Rider
D Graduated Payment Rider U Planned Unit Davelopmant Rider [ Biwnekly Payment Ridar
D Bailoan Rider U Rate Improvement Rider U Second Home Rider
(] others) (specity] [} iHOA Rider

JLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/56

ISC/CMDTIL/ /0884 /3014(0080)-L PAGE 7 OF 8
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AP# WILLIA, 05666724 LN# 5666724
ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER Is mado this 15th day of May, 1997 , and Is
Incorporated Into and shal be deemed to amend and supplement the Morigage, Deed of Trust or Security
Qeed (the "Security Instrument’) of the same date IVﬁH b; the underalgn (tha "Borrower’) to secure
Borrower's Adjustabla Rate Nota (the “Note*) lo LaSal an . he "Londer!

the "Lende

of the same date anc! covering the propaerty dascribed in the Securily Instrument and located at:

7 Wast Division Street, #2C,0ak Park,ll 60302
[PROPERTY ADDRESS|

THE ROT: - CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANJ THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S !#nTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORF.CWER MUST PAY.

ADDITIONAL COVENANTY,  In addition to the covenants and agreaments made In the Securlty
Instrument, Borrower and Lender *uriher covenant and agree as follows:

A. INTEREST RATE AND MONYMLY BAYMENT CHANGES
The Nota provides for an Inttial Intarast rateof  7.2500 9% The Note provides for changes in the
intarest rate and the monthly payments, &4 ‘ollows

4, INTEREST RATE AND MONTHLY PAYME"T CHANGES

(A) Change Dates

Tha interes! rete | will pay may change on tha fist day ol June, 1998 , and on that day
every 12th month thereafter. Each clale on which my irierest rate could change I8 called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my intarest raie wii be based on an index. The "Index” Is the
weekly ave b?o yield on United States Treasury securitius adjusiad to a constant maturity of 1 year, as
made avallable by the Federal Reserve Board. The most recunt inzex figure available as of the date 45
days before each Change Date is alled the "Current Index."

I the Index is no longer available, the Note Holder will chooze - rew Index which Is based upon
comparable information. The Note Holder will pive me natice of this cho'cs:

(C) Caiculation of Changes
Botore each Change Date, the Note Holder wlll calculate my new Interesi rate-2v adding Two and
Three / Quarters percentage points {  2.7500 0,) to the Current index.
Tha Note Holder will then round the resul! of this addition to the nearast one-aip’iti= of one percentage
Polnt {0.126%). Subject to the limits stated in Saction 4{D) below, this rounded a/nzint wil Ls my new
terest rate until the next Change Date.
The Note Holder willl then determine the amount of the monthly payment that would Le sufficlent to
. rapay the unpaid principal that | am expacted to owe at the Change Date In full on the maturlly date at my
new Intereat rate In substantially equal payments. The resul! of this calculation will be the new amount of
my manthly payment.
(D) Limits on Interest Rate Changes
The Interest rate | am required to pay at the first Change Date will not be greater than  9.2500 %
or less than 5.2500 %. Thereatter, my interest rate will never be increaned or decreased on any
single Change Date by mora than two percentage points (2.0%) trom the rate of imarast i have been paying
for it preceding twelve months. My interest rate will never be greatar than  13.2500 o,

MULTISTATE ADJUSTABLE RATE RIDER--ARM 8-2--BINGLE FAMILY--FNMA/FHLMC UNIFORM INBTRUMENT
ISC/CRID®*//0404/3111(0308)-L PAGE t OF 2 FORM 3111 3/08
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 15th dayol May, 1997 , andis
Incorporated Into and shall be dosmed to amend drid supplernent the Mon a?‘e‘ Dooed of Trust or Sacurity
Daed (the “Security instrument”) of the same date glven by the undarsigned (the "Borrower") to secure

BorrowersNoteto LasSalle Bank, F S.0.

(the “Lendar") of the same date and covering the Property desctibad in the Secutlty Instrument and located '
at

! West Pivisyon Street, #2C,0ak Parvd 1L bJIOE
{Property Address]

The Property inciudsa a unit In, together with an undivided Interes! In the common elements of, a
condominium projusi kaown as.

Dak View Jondominium
[Neme of Condominium Projact]

the “Condominlum Project’). ¥ 'the owners association or other entity which acts for the Candominium

roject ‘.Sthe *Ownars Associatlon™) holids title to property tor the benalit or use of ity members or
sharshoiders, the Propen& alsn Inciudss Borrower's Interest In the Ownars Assoclation und tha uses,
proceeds and benefits of Borrower's Infurost.

CONDOMINIUM COVENANTS. In aucition to the covenants and agreements made In the Security
Instrument, Borrower and Lender further covenant ind agree ns foliows:

A. Condominium Obligations. Borrower snall nerform all of Borrower's obligations undat the
Condominlum ProLect‘u Conatituent Documants. Tie Constituent Documents® ara the: (i) Declaration or any
other document which creates the Condominlum Projec (I} by-laws; (i) code of regulations: and (iv) other
aquivalent documents. Borrowor shall prompliy pay, whea Gve. all dues and assessments imposad
pursuant to the Conatituent Documents.

B. Hazard Insurance. So long as the Ownerg Association naiitaing, with a generally accepted
Insurance carrigr, 8 *master” or *blanket” policy on the Condominium “rojact which (s satistactory to Lender
and which provides insurance coverage In the amounts, for the penaa and rgainst the hazards Lander
requires, including fire und hazards Included within the term “extendea ~ovarage.” then:

() Lender walves the provislion In Unitorm Covenant 2 for the rannthly payment to Lender of the
yoarly premium Iinstaliments for hazard insurance an the Property, and

(I Borrowaer's obligation under Unitorm Covenant 5 to malntain hazard iurance covatage on the
Property Is deermed satisfled 1o the extent that the raquired coverage Is provided by 1'ie Qwneérs Association

policy.
gorrower shall give Lender prompt notice of any lapse In tequired hazard Insurance caverage.

In the event of a distribution of hazard insurance proceeds (n {iau of restaralion or repair-‘ollowing a loss Ny
to the Praperty, whether to the unit or to common elements, any proceeds payable to Borrawar are hereby “;
‘asaigned and shall be pakt to Lerder for applicatian to the sums secured by the Security instrumant, with R
any excess paid to Borrower. L

C. Pubtic Lisbility insurance. Borrower shall lake such actions as may be reasonable to Insure that b
the Owners Assoclation maintains a public liability Insurance policy acceptablo In torm, amount, and extent W
ol coveruge to Lender. ;”;

D. Condemnation. The proceeds ol any award or clalm for damages, direct or consequential, payable
to Borrowar in connectlon with any condemnation or other taklnq of all or any pan of the Proparty, whether
of the untt or of the common elaments, or for any conveyance in llau of condamnation, are hereby assigned
and shall be paid to Lendsr. Such grocseds shall be applled by Lender to the sums sacured by tha Security
(natrument as provided In Unifarm Covenant 10.
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