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MORTGAGE 37%°

THIS MORTGAGE (*'Sciuriny Instrient’' ) is giveton . MAY 14, 1997, ‘The mortgugor is
ROBERT EMMETT NOLAN ALSQO %MONN AB ROBERT E. NOLAN AND DARYCE HOFF NOLAN HI8 WIFE AS
JOINT TERANLS

{''Borrower'').
This Security instroment is givento  RESIDEXTTAL MONEY CENTERS, INC., A DELAWARE CORPORATION

which is organized and
existing uhder the laws of  THE STATE OF DELANARY
and whose addressis 11611 NORTH MERIDIAN #34U, CARMEL, INDIANA 46032

*"Londes™').

Borrower owes Lender the prncipal suth ol SEVENTY THOUSANT AND HO/100 *aataadansvsasvnahrbdsnhrons
(222222 R R RS RSN R RRE R R R R YIS ARES S NN SN RER R N R RRR RSN RS Donurs
(us 470,000.00 ) Thisdebtisevidenced by Borrower's note Gatec the sumedaie nsthis Seeurity Instroment (" Note™'), i
which providus for monthly payments, with the full debt, i not paid earlice, due-tnd payable on 'Y
MAY 19, 2027, This Security {nstrument sccuees to Lendur-2a) the repuyment of the debt evidenced by the §
Nole, with intorest, nnd #ll rencwatls, extensions and modifications of the Note: (ke puyment of all ather swms, with interest, §
advanced under paragraph 7 to protect the security of this Secueity Instroment: and (¢) the urformance of Borrower's covenamis and
ngreementsuader this Sconrity ingtrumient and the Note. For thispurpose, Borrower dovs hercbyiuartgage. grantand convey'to Lender

4

the following described property located in coox County, Mlinois:
SEE LEGAL DESCRIPTION ATTACHED HERKTO AND MADE A PART HEKREOF, PRafs™ # 24 24 234 034
voL. 447.

' /
szqlgf(u'/r7 /4;

which hos the nddressof 11416 8. CAMPBELL, CHICAGO
{Ntreet, City},

Itinois 60635 (*'Property Address™),
[4ip Lol ErC
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TOOETHER WITH all the improvements now of herealter erceted on the property, and all cascments, appurtehances, and
b fixtures now or hereafier o paet of the property. Al replucerments and additions shail also be covered by this Sceurity Instrument. All
" of the foregoing s referred to in this Security Instrument as the *'Property.

BORROWER COVENANTS that Borrower iy lawfully seised of the estate hereby conveyed ind has the right to morigage, grant
andconvey the Property und that the Property Is unencutmbered, except forencumbrarcesof record, Borrower warrantsand will defend
generatly the title to the Property ngatnst all claims and dematwds, subject to aty encumbranices of record.

THIS SECURITY INSTRUMENT combines unilonin covenanls for navionnl use nnd non-uniform covenants with limited
vatiations by jurisdiction to constitute a unifortn securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

1. Payment of Principal and Interests Prepuyment and Late Charges, Borrower shall promptly pay when due the principal
of and inlerest on the debt evidenced by the Note and any prepaviment and lute chirges due under the Nole.

. 2, Funds fur Taxes and tnsurance. Subject 1o applicable law or to n wrillen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“"Funds™) for: (1) yearly taxes and
asscssments which ay nttain priority over this Sccurity lnstrument asa hienon the Property. (b) venrly leascliold payments or round
rents on the Prozarty, ifany; (¢) yearly huzard or property insurance preminms, (d) yenrly flood insurance premiums, ifany; (c) vearly
mortgage insurance prenums, ifany; und (D any sums payubleby Borrower to Lender, inuccordnnce with the provisions of puragriph
8, in tieu of the payimens of mortgnge insurance premiums These iteins nre ealled **Escrow ltems.”” Lender may, al any time, collecl
nnd hold Funds in an staeant not 1o exceed the maximutn amount 4 lender for a federally related mortgage loan may require for
Borrower's escrow account whdzz the federnl Real Estate Settlement Procedures Actof 1974 as amended fromtime to time, 12U.8.C.
Section 2601 ¢ seq. (“'RESPA’’), anless another faw that applics to the Funds scts a lesser atmount. If so, Lender may. l any time,
collcet and hold Funds in an amizunt not to exceed the lesser amount. Lender may estimaie the amount of Funds due on the bosis of
cureent data and reasonable estimated of expenditures of future Escrow ltems or otherwise in accordince with applicuble law.

The Funds shall be held in an institatior«hose deposits nre insured by a federal agency. instrumentality, or entity (including
Lender, {F Lender is stch an institutton) or it any Federal Home Loan Bank Lender shall apply the Funds 1o pay the Escrow ltems.
Lender may notcharge Borrower for holding an npplving the Funds, annually nnalyzing the escrow account, or verifving the Escrow
ftems.unless Lender pays Borrower interest on the Furdsand applicable taw permits Lender to make such achurge. However, Lender
may tequire Boerower o pay a one-time charge for an in tcpendent real estate tax reporting service used by Lender in connectlion with
this loan, unlessapplicablc law provides otherwise. Unless i agreement is made or applicuble law requires interest tobe paid, Lender
shall not be required to pny Borrower any inlerest or cnititigs an the Funds. Borrower and Lender may agree in writing, however,
that intcrest shall be paid on the Funds. Lender shull give to Boriower, without charge, an annual accounting of the Funds, showing
credits and debits lo the Funds and the purpose for which each deuit o the Funds wos made. The Funds are pledged as additioaal
security for all sums securcd by this Sccurily Instrumenl.

If the Funds held by Lender exceed the nmounts permitted 10 be hef gy applicable law. Lender shall account to Borrower for
the excess Funds in nccordance with the requirements of applicable law. IF t'w amount of the Funds held by Lender at any tinic is
not sufficient to puy the Escrow items when due, Lender may so natify Borrower in writing, and, in such case Borrower shall puy
to Lender the amount necessary to make up the deficicncy. Borrower shall make ub ip2 deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all suins secured by this Security Instrument. Lender shadl pronotly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shalt acquire or sell the Property, Lender. prior ww thesequisitton or sale of the Property.
shall apply any Funds held by Lender at the time of acquisition or sale as icredit against the susns sccr.red by this Security Ingtrusment,

3. Application of Puyments, Unless applicable law provides olherwise, all payments received by Lender under paragraphs |
and 2 shall be npplicd: first, to any prepayment charges duc under the Note; sceond, to smounts payrols under paragraph 2; third,
to interest due; fourth, tv principal duc: and last, to any latc charges duc under the Note.

4, Charges; Liens, Borrower shall pay all (axes, assessments, charges, fines and impositions attributubie (o the Property which
may atfain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shatl pay these oblipations
in the manner provided 1n parngraph 2, or If not paid in tint manner, Borrower shall pay them on time dircetly to the person owed
paymient. Borrower shall promptly furnish to Lender all nolices of amounts to be paid under this preagraph. Lf Borrower makes these

_payments directly, Borrower shall promptly furnish to Lender receipts cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrutent unless Borrower: (a)agreesin writing
to the payment of the obligation securcd by the lien ina manner acceptuble to Lendcr: (b) contests in good fuith the lien by, or defends
ngainst enforcement of the tien in, legal proceedings which in the Lender's opinion operate fo prevent the enforcement of the lien;
or (¢) secures from the holder of the licn an agreement satisfaclory to Lender subordinnting the Hen to this Security Instrument If
Lender determines that any part of the Property is subject to a lien which may aitain priority over this Security Instrument, Lender
may give Borrower g notice ideutifving the lien, Borrower shiall satisly the liet of take one or more of the actions set forth above within

10 dnys of the giving of notice. %

b
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8. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hrealler erected on the Propenty
.Insured against loss by fira, hasnrds included within the term extended coverige’ and nny other hazards, including Moods or
Nooding, for which Lender requires insurance This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurunce shall be chosen by Horrower subject to Lender's approval which shall not
be unreasonably withheld. 11" Borrower fhils to maintnin coverage described nbove. Lender may. at Lender's option, obtain coverage
to protect Lender's rights in the Property in accordange with paragraph 7

All insueance poltcics and renewals shal! be acceptable to Lender and shall include o standatd mortgage clause. Lender shall
have the right to hold the policies and renewals. [T Lender requires, Borrower sholl promptly give 1o Lender all receipts of puid
protuiums and reriewnl Lotices. In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender. Lender
sy tmake proof of toss tr nol made promptly by Borrower

Unloss Lenderand Borrower otherwise ngroe tn swriling, insurance proceedsshall be npplicd o restoration or repalr ol the Property
damuaged, ifthe restoration o repair is economically Teasible and Lender's securlly is not lessened. 1f the restoration or repnir is nol
cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums sccured by this
Security Instrument, whether or ot then due, with any excess paid 1o Borrower. (T Borrower abandonsthe Property, or docs not angwer
within 30 dayea netice from Lender that the insurance carrier has ofTered to settle a cinm, then Lender may cotleet the insurance
proceeds. Lender piiv use the proceeds to repait or restore the Property ot 1o pity sums secured by this Security [nstnanent, whether
or not then due. The 3C«day period witl begin when the notice is given.

Unless Lender upd Borrower otherwise ngree iy writing, any applicution of procecds to principal shall not extend or postpone
the duc date of the monthly parments referred to in paragraphs | and 2 or change the nmount of the payments. 1 under parugraph
21 the Property is acquired by Laadler, Borrower's vight to any insurance policles nnd proceeds resulting from damage to the Property
prior to the nequisition shall pax_{o Lender (o the extent of 1he sums sccured by tiis Security Instrument immediately prior to the
acquisition

6, Occupancy, Preservation, Matatennnge and Protection of the Propertyy Borrower's Loan Application; Leascholis,
Borrower shall oceupy. establish, and use the Property as Borrower's principml residence within sixty days niter the execution of this
Sccurity Instrument nnd shall continue to ocevpy the Property ns Borrower's principal residence for ot lenst one year ofter the date
of occupancy, unless Lender otherwise agrees {n vwriing, whick consent shall nol be unrensonably witliheldd, or unjess extcounting
clecumstances exist which arc beyond Borrower's cuiiiiol Borrower shull net destroy, damnge or impair the Property. atlow the
Property to detertornte, or commit waste on the Propenty. Botrawer shall be indefuult iFuny forfeiture nction or proceeding, whether
civil orcriminnl, is begutt thun in Lender's good feith judgmentzauld result in forfeiture ol the Property or otherwise materially impair
the Lion created by this Security Instrunient or Lender's securiiy-iniorest. Borrower may cure such a defianlt nud reinstute. as provided
inparagraph 18, by causing the nction or proceeding lobe dismisses swizhan ruling thit, in Lender s good fithdeterminnbion, precludes
forfoiture of the Borrower's interest {n the Property or other matertn! izgwirment of the lien created by this Security instrument or
Londer's sccurity interest Borrower shall also be in default {F Borrower. 2uring the lon apptication process, gnve malerially fhlse
or inaccurale infermnlion or stateinents to Lender (or fuiled to provide Lende! wivh any materinl information) in connection with the
loan evidenced by the Note, including. but not limited to, representitions conesrning Borrower’s occupaney of the Property us a
principal residence. Ifthis Secunty instrument isona lenschold, Borrower shall conp!y sith afl the provisions of the lense. [fBoriower
nequires feo title to the Property, the leaschold and the fee title shall not merge uniesr Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. IFBorrower fhils to perform the covenantaand agreements contained in this
Sccurity Instrument, or there is a lenl proceeding that miny significantly nffect Lender's nglits inthe Property (such us o proceeding
in bankruptcy, probate, for condemnation or forfeiture or lo enforce lnws or regulations), then Lenrler may do and pay for whatever
is necessary 1o protect the vitlue of the Property and Lender’s rights in the Property. Lender’s acuions «any include puying any sums
secured by a lien which has priority over this Sccurity lnstrurnent, appearing in courl, paying reasonable stiorncys’ fees and entering
on the Property to make repairs. Although Lender may take action under this puragraph 7, Lender duss st huve to do so.

Aay amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrowei-secured by this Security
[nstrument. Unless Borrower and Lender agree to olher terms of puyment, these amounts shall bear interest from the date of
disbursenient at the Note rate and shall be pnynble, with interest, upon notice 'rom Lender to Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurince as o condition of making the loan sccured by this Security

. Instrument, Borrower shall pay the pretnivins tequired to maintain the mortgage insurance in effect. I for any reason, the mortgage
insurance covernya required by Lender lapses or censes to be in effect, Borrower shall pay the premiumis required lo oblain covernge
substantially equivalent to the motigage insutange previously in cffcet, at u cost substantiatly equivailent to the cost to Borrower of
the mortgnge insurnnce proviously in cffect, from an alternate mortguge insurer approved by Lender. If substuntially equivalent
mortgage insurnnce covernge is not available, Borrower shall pay to Lender ench month a sum equal lo one-twelllh of the yearly
mortgage insurance premium being paid by Borrower when the insurance covernge lipsed or censed tobe ineffect. Lender will necept,
use and retain these paymients as i loss reserve in licu of mortguge insurance. Loss reserve payments may no longer be required, n
the option of Londer, if morigage insurance covernge (it the amount and for the period that Lender requites) provided by iy intsurce

3 %
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approved by Lender again becomes nvailable and is obluined. Borrower shall puy the premiums required 1o maintain morignge
tnsurance in ¢ffect. or to provide i loss reserve, until the requirement for mortgage insurance ends in accordunce with any written
agrecment between Rorsower nnd Lender or applicable lnw.

9, lnspection. Lender or its agent may make reasonable emtries upon und inspections of the Property. Lender shall give Borrower
notice at the time of ot prior to an inspection specilving rensonable cause lor the inspection.

10, Condemnution. The proceeds of any award or clyim for damages. direct or consequentinl, in connestion with any
condemnation or othor taking of nny purt of the Property, or lor conveyunce in licu of condemnamtion, are hercby assigned and shail
be paid to Lender.

Intheevent of o toinl 1nking of the Property, the proceeds shatl be applied to the sums secured by this Security Instrument, whether
or not then due, with any excess paid (o Borrower. In the event of o partial taking of the Property in which the fair market value of
the Property immedintely befote the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immedintely before the tnking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity [nstrument
shail be reduced by the amount of the proceeds wuliiptied by the following fruction: () the totu] amount of the sums secured
Immediniely before the taking, divided by (b) the fair matket value of the Property immedintely before the inking. Any balance shall
be paid to Borrzaver: In the event of o partinl taking of the Propenty in which the fair market vitlue of the Property immediately before
the taking is less 1han the amount of the sums secured immedistely before the taking. unicss Borrower and Lender othenwise agre?
inwriting or unless Loriisnble law otherwise provides, the proceeds shail be applied to the sums secured by this Security Iastrutnent
whether or not the suri piethen duce

If the Property is abandoied by Borrowet, or if, alter notice by Lender to Borrower thit the condemnor offers to make an nward
or settlcnclnim for damages, Hosecaver fuils to respond to Lender within Y daysafter the date the notice is given, Lender isauthorkzed
to collect and npply the proceeds, i ifs oplion, ¢ither to restoration or repair of the Property or to the sums sccured by 1his Security
Instrument, whether ot not then due

Linless Lender and Borrower othertse arrce in welling, nny application of proceeds to principal shall not extend or postipone
the due dute of the monthly puyinents refcrted (3 in paragraphs | and 2 or change the amount of such pavimeits.

11, Borrower Not Released: Forbenranee ¥y Lender Not @ Waiver, Extension of the thine for payment or modification of
amortization of the sums secured by this Seewrity instranent granied by Lender to any successor in interest of Borrower shall not
operale lo relcuse the linbility of theotiginnl Borrowerdi Sotrowet s suceessors in interest. Lender shall not be required to cominence
proceedings against any succcssor ininterest of refuse toexts na time for pavment or otherwise modify amorti zntion of the sums sceured
by this Sccurity Instrutuent by reason of any demuand mude kv the original Horrower or Borrower's successors in inlerest Any
forbenrance by Londer in excecising uny right or rewieds shallze: be o waiver of or preclude the exercise of uny night or retiedy.

12, Successors nnd Assigns Bound; Juint and Several Lin%%its: Co-signees, The covennnts and agreements of this Security
Instrument shall bind and benefit the successors atd nssigns ol Lenzier and HBotrower, subjoct to the provistons of paragraph 17.
Botrower's covenants nnd agreemments shali be joint and several. Any Beesgwer who co-signs this Security Instrument but does nol
execule the Note: (n) isco-sighing this Sccurity Instrument only to mortgage, prantind convey thint Borrower s interestin the Property
under the tcrrus of this Securtty tnstrument; (b) is not personally obligmed 1o pey 2ne sums secured by this Security Instrunient; and
(<) ugrees that Lender nod aty other Borrower may ngree to extend, modily, forlea: or muke any accommoditions with regurd to
the tering of this Security tnstrument or the Note without that Borrower's ¢onsent.

13, Laan Charges. I7 the loan secured by Lhis Sceurity [nstrument is subject to o Law vhich sels maximum foats charges, and
that luw {s finally interpreted so that the interest or other toan chitrges collected or 1o be coilested in connection with the foan exceed
the portnttted Hents, then: (1) any such lonn charge shal be rediteed by the amount necessury ‘o refluce the charge to the permitied
limit, and (b) nuy sums already collected froin Borrower which exceeded permitied limits will be refun-ied 1o Borrower Lender may
¢hoose to make this refund by reducing the principal owed under the Note or by making i direct puyient to Borrower. o refund
reduces principal, the recduction will be treated ns a partinl prepayment without any prepayment charge #idter the Note.

14, Notices. Any notice to Borrower provided for i this Security Instrument shail be given by delivering o or by matling it by
fiest class mail unless npplicable law requires use of another method The notice shall be dirgeted to the Property Address or any other
address Borrower designutes by notice to Lender. Any notive to Lender shall be given by first class mail to Lendet's nddress stated
hetain or any other address Lender designates by notice to Borrower. Anv nolice provided for in this Securily Instrument shall be

_deamed to have been given Lo Borrower or Lender when given as provided in this paragraph,

18, Governing Law: Severabliity, This Security Instrament stinl be goversied by federal lnw and the law of the jurisdiciron in
which the Property is located. Lt the event that any provision ot ¢liuse of this Security Instrument or the Note conflicts with applicable
fnw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Iistrument nnd the Note are declired 1o be severable.

16. Borrower's Copy. Borrower shall be givon one conformed copy of the Note and ol this Security Instrument

17, Transfer of the Property or w Beneficinl interest in Burvower, Iall or any part of the Propenty or nny interest in il is sold
or teansforred (or il a benelicinl interest in Borrower Us sold or transforeed and Borrower is not a notural person) without Lender's
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prior written consent, Lender may, at its option, require immediate payment in Rill of all sums secured by ihis Secunity Instrument.
,Howover, thisoption shall rot be exercised by Lender ifexcrcisc ts prohibited by federnl law us ol the date ol this Sccurily Instrument.

If Lender exerciscs this option, Lender shail give Borrower nistice of acceleration. The notice shall provide o period of not Jess
than 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. 1€ Borrower fails o pay (hese sums prior to the expiration of this period, Lender muy invoke any remedies permitied by
this Security instrument without further notice or demund on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certuin corditions, Borrower shall have the right to have enforcement
of this Security lnstrument discontinued at any time prior tothe earlier of: (n) $ days (or such other period us applicible law may specify
for reinstatement) before sale of the Property pussint to any power of sale contained in this Sceurity Instrument; or (b) entry of
Judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender gll sums which then would be due
under this Sccurily Instrument and the Note as if no acceleration had occurred; (b) cures any default of uny other covenants or
ngreements; (c) pay= nll expenses incurred in enforcing this Sccurity Instrument, including, but not limited to, reasonable altorneys”
fees; and (d) takes such action ns Lender may reasonnbly require 10 assure that the lien of this Sceurity Instrument, Lender’s rights
inn the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall continuc unchanged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective us if no
acceleration had ocrirred. However, (s right to reinstate shall not apply in the case of accelerution under paragraph 17,

19, Sale of Note: Caange of Loan Seevicer. The Notc or a partial interest in the Note (together wilh this Security Instniment)
may be sold onc or mari ti‘nes without prior notice to Borrower. A salc may result in n change in the entity (known us the **Loan
Servicer'') that collects menvtiy payments duc under the Note and this Security Instrument. There also may be one ot inore changes
of the Loan Servicer unrelated oo sale of the Noie. If there is a change of the Loan Servicer, Borrower will be given wrillen notice
of the change in necordance with rezagraph 14 above und applicuble law. The notice witl state the name and address of the new Loan
Servicorand the nddress to which payr.crits should be made. The notice will nlso contain any other information required by applicable
law.

10, Huzardous Substances. Borcower taall not cause or permit the presence, use, disposa', storige, or release of any Haznrdous
Substances onor in the Property. Borrower shiiti ot do, nor ntlow anvong else 1o do, nnything afTecting the Property that is in violation
of any Environmental Law. The preceding two seracirces shall not apply to the presence. use, or storage on the Property of sitntl
quantities of Hozardous Substances that are generait ~zsognized to be uppropriate to normal residential uses angd o mmntenance
of the Property.

Bortower shall promptly give Lender written notice. of any investigation, claim, demand. lawsuit or other action by any
governmiental or regulatory agency of private party involving the Property and any Hozardous Substance or Envi ronmental Law of
which Borrower hus actial knowledge. I Borrower learns, orisnolifier by any governmental or regulatory authority, thatany removal
or other remedintion of nny Haznrdous Substance affecting the Propeets is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law

As used in this parugraph 20, *'Huzurdous Substances™ are those subuanges defined ns toxic or hazardous substances by
Environmental Law and the following substunces: gnsoline, kerosene. other fixmmable or toxic petroleum products, toxic pesticides
and herbicides, volutile solvents, muterialscontaining asbestos or formaldehyde, il e1diouctive materials. Asused in this paragriph
20, *'Environmental Law'’ means federsl faws ad laws of the jurisdiction where the Property is located that relate fo health, snfety

or envirenmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree us fo'fow::

21, Acceleration; Remedies, Lender shall give notice to Borvower prior to nccelorativifolaving Borrower's breach of
any covenant or agrecment in this Seeurity Insteument (but not prior to accelerntion under prergraph 17 unless upplicatie
law provitdes otherwise). The notice shall apecify: (1) the defaults (b) the action requived to cure the defuuit; (¢) a date, nat
less than 30 days from the date the notlce Is given to Borrower, by which the default must be curca:und (d) that failure to
cure the defauti on or hefore the date specified in the notice muy result in aceeleration of the sumy secured by this Security
Instrument, foreclosure by judicial proceeding und anle of the Property. The notice shall further inform Borrower of the right
to reinstate after accelerntion and the right to assert in the foreclosure proceeding the non-existence of # defuult or Rny other
defense of Borrawer to acceleratiun and foreclosure. I the defanlt s not cured on or before the dute specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without further
demund and may foreclone this Securlty Instrument by judiclal procecding, Lender shull be entitled to collect all expenses
incurred in pursuing the remedics provided In this puragraph 21, including, but not Hmited 1o, reasonable attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of il sumys secured by this Sceurity [nstrument, Lender shall relcase this Sccurity Instrument without
charge to Barrower. Borrower shall pay any recordation cosls. ,

23, Waiver of Homesiend, Borrower waives all right of homestend exciiption in the Propeny. M\-

ot
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24 Rideres to thls Security Instrument. [fone or motre riders arg executed by Borrower and recorded logether with this Security
Jistrument, the covenants and ngreementsof each such rider shall be incorporated into and shall smend nod suppleiment the covenunts
and ngreements of thix Security lnstewment as if ihe rider(s) were n part of this Sceutity Instrument,
|Check npplicuble box(es)|

X0 Adjustnble Rite Rider "1 Condotnimum Rider 3 =4 Famaly Rider

C=7) Graduated Poyment Rider ) Planned Unit Development Rider 3 Biweckly Payiment Rider
() Balloon Rider ] Rate Improvement Rider (=1 Second Home Rider
= VA Rider =) Other(s) [specify]

BY SIGNING BELOW, Bortower aceepts and ngrees 10 the terms and covenants contained in this Security Insiriment and in
any rider(s) exccuted by Borrower and recorded with it

Withosses:
2 qmﬁ%

EMMETT NOLAN

DARYCE M NOLAN (U

(o6

STATP‘. OF ILLINOIS, County ss:
L ¢ Len A}Q AR -(\PLOQ( ; . a Notary Public in and for said
county nnd state do hercby centify that -

(Lihaend Evarnett wWocAhony 4 A aos o e Wer(E Walos,
Nes ode (s jomt teredth

personally known to tie to be the snne pcrsfn s) whose name(s) subscribed to the lforegoing instnutmees, nppcnrce slorc me this day
in person, and acknowledged that (4 L0 ‘ signed and delivered the said instrumrett as ywyls f
Tree and voluntary act, for the uses and purposcs therein sgl I'gnh A .

Given under my hand and official senl, this /‘:7" dayof A {¢x. “,.__’-—-L Q¢

MyCommission Expires: (

Notary Pubtie

Al Pt .

] “OFFICIAL SEAL"
CIS COTHARD

} Notary Public, State of llineis

My Commission Lxpires 6/2147

TLLINOIS- Single Family - ENMAFHLMC UNIFORM INSTRUNMENT
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ADJUSTABLE RATE RIDER

(LIBOR Endex - Rate Cupy)

THIS ADJUSTABLE RATE RIDER is mode this  14TH  day of MAY, 1997,
and iz ncarporated into and shall be deemed to nmend and supplesnent (he Mortgnge, [eed of Trust or Security
Deed (thz Secrity Instrument’’) of the same dite given by the undersigned (the *'Borrower'') to secure
Borrower's Addiustable Rate Note (the **Nole'') 10 RESIDENTIAL MONEY CENTERS, INC., A
DELANARE LOXPORATION

(the''Lender'') of Mie satne date nnd covering the property described in the Security Instrument and locnied wt.

11416 8. CAMPBsLL

CHICAGO, IL 60635
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOGSTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERFEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BULR)WER MUST PAY.

ADDITIONAL COVENANTS, Inadditiosiic thecoveniants and agreements made in the Secutity Insinument,
Borrower und 1.ender further covenant and agree as followy
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘The Note provides for an initinl interest rate of %.990%., The Note provides for changes in the interest
mte nnd the monthty paxments, as follows:
4 INTEREST RATE AND MONTHLY PAYMEN'T CHANGES
(A) Chunge Dates
The intorest rate 1 will pay may chunge on the 19TH (daviof MAY, 2000, andon thi
dny avery 6TH  month thereafier. Eachdate on which my inteier mite could chunge iscalied o ** Change Date. '
(1) The Index
Beginning with the first Chunge Date, my interest tate will be bosed orzn Index. The **Index™ is the avernge (Xs]
of interbunk offered rutes foe six-month U.S dollne-denominated deposits it the London mirket ('LIBOR™), us w}
published in 7he Hatl NtreetJournal, The mostrecent tndex Ngure avnilable ns of 2 he first business duy of the month £
immediately preceding the month in which the Change Dite ocenrs s called the ! Current Index.™ ¢
If the Index is no tonger availuble, the Note Holder will choose a new index tied 12 onsed upon comparable }
information. The Note Holder will give me nolice of this choice. W

(C) Calculation of Chunges T8 )
Belore ench Change Date, the Note Holder will cileulate my neiw interest rate by adding  3IX AND LN
95/100 percentnge point(s) (- 6.950% ) (o the Current Index. The

Note Holder will then round the resultof thisadcition to the nenrest one-cighth ofone percentage point (0.1 25%). Subject
1o the limits stated in Scction 4(1) below, this rounded attiount will be my new interest rate until the next Change Date
The Nole Holder will then determine the amount of the monthly payment that would be sufficient to tepuy the
unpaid principal that Lam expected to owe ot the Change Date in Tull on the Matunty Date ut my new interest rate
in substantinlly cqual payments. The result of this caleulution will be the new amount of my monthly puyment,
(1) Limits on Interest Rate Changes
The intcrest rate 1 o required to pav ot the first Chnnge Dite will nol be greater thun 12.990%
ot lessthan  9.990%, Therenfler, my interest rate will never be increased or decreased on any single
Chatige Dute by mote thun ONE percentage paint 1.000%)

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEN - Single Family - FEEMC Unbform Instrunient
VALB-BIBA (930%) Form 1192 142 Page 1 of 2 PE26TRDU PS26TRLL 606
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LORN 1.

from the rnte of interest | hinve been paying for the preceding 6 mounths. My interest rate will never
be greater than 16,990% nor lsss than 9,990V,

(E) Effcctive Date of Chunges

My fiow interest rate will become effective on cach Change Date. 1 will pay the mmount of my new monthly
payme;d veginning on the first monthiy payment date alter the Change Date until the amount of my monthly
paymenl chianges ngain,

{F) Notlie of Changey

The Note 10'der will deliver or tail to tic a notice ol nny changes th iy interest ric and the amotnt of imy
monthiy paymear a¢fore the effective dute ol any change. The notice will include information reguired by lnw to
be given meand wisodaetitle and telephone number of n person who will nnswet any question I may have regurding
the notice.
B, TRANSFER OF Vo(E PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforts Covenrant |7 of the Y&earity Instnnment 1s amended 1o read ns follows:

Transfer of the Propeetyor a Praeficial Interestin Burvower, ITall orany pattofthe Property or any interest
{n it s sold or transfeered (or if n boneficial intereat in Borrower is sold or transferred and Borrower is notit iataral
porson) withoul Lender's prior writiea consent, Lender may, at its option, reguire immedinte payment in fuil of
0!l sums secured by this Securily Insiruricni. However, this option shall not be exercised by Lender if exercise is
prohibited by federal Inw as of the date of e Security Tnstrument Lender also shnll not excercise this option ift
(1) Borrower cnuses Lo be subiitted to Lender infazmation requited by Lender 10 evalunte the intended transleree
as 1 a new loan were belng made to the transfeee, und (b) Leader reasonably determines thiat Lender's sceurity
whll not be impaired by the loan assutiption nnd that tac nsk ol breacliof any covenunt or agreemenl in this Securlty
lLustrianent is aecepiable to Lender

To the extent permitted by npplicable fnw, Lender iy charge o reasonable fee as o condition to Lender's
consent to the lonn assumption. Lender may also require tae vansferee fo signt oit asstmption pgreement thal iy
nceeptable to Lender nnd that obligates the transferee (o keen 2iithe promises and sgreetcnts made 1 the Nole
and in this Security lnstriment. Borrower will continue to be oblignted vinder the Note sad this Sccurily Insirument
unicss Lender relenses Borrower in writing

11 Lender exercises the option to require lmmedinie pavment it fall Lender shall give Borrower natice of
aceoieration, The notice shnli provide  period of not less 1hun Y0 diys from<ne date the notice is defivered or mitiled
within which Dotrower must pay aft sums sectred by this Security Instrumeny i Borrower fuils 1o pay these suiie
prior tothe expiration of this pertod. Lender muy invoke any remedies permitied by 'hils Secunty Instriment without
further notice or demuid on Borrower

BY SIGNING BELOW, Borrower necepts and ugrees to the teris inid covenanls cestaned in this Adjustable
Rate Riger?

. s ./ .
g (Legee T Dlin

RORERT TT NOLAN DARYCE H(BFP NOLAN " V'

MULTETATE ADJUNSTADLE RATE RIDER - LABCR INDEX - Single Fanily « FHEMC Uniforn Instrutien
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LOT 17 [N A N, BHMHART'3 RESURDIVISION OF LOTR 1,2 AND 3 IH BLOCK 7 IN O.A, BOUOGR 'R

ADDITION TO HOROAN PARM, BRING A SUBDIVIMION OF VART OF TME RABT 1/2 OF THE NHORNTHEAST 1/4
OF SECTIOH T4, TOWNAHIP 37 NORTH, WAHGR 13, BANT OF THE THIRD PRINCIPAL MRRIDIAM, il COCK
COURTY, ILLIWOLE.
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