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MORTGAGE 41

NOTICE: THE ADNUSVABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS  PROVIBIONS
ALLOWING FOR CHANGES 'N THE INTEREST RATE AND MONTHLY PAYLIENT AMOUNT, THE AINUSTABLE
RATE NOTE ALSO LIMICY THE AMOUNT THAT THE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THF MINIMUM AND-MAXIMUM INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MORTGAGE ("Securfly insteument™) is made on May 16, 1997

‘The mortgagor iy MARTHA JACKSON ang FAUL JACKSON » married to each other

("Borrower”).
This Security lnstrument is glven to
AMRESQO Residential Mortgage Corporation, a Delsware corporation , 8 morigagee,
which is organized and existing under the laws of the state o DELAWARE
and whose address Is 16800 ASTON STREET, IRVINE, CA 92606 Lend

("Lender"),
Borrower owes Lender the principal sum of
forty Two Thousand and NO/1uutle

Dollars (U.8. $ 42,000.00 ). This debt is evidenced by Borrower's note dated the same date as this
Sccurity Instrument ("Note"), which provides for monthly payments, with the tm aebt, if not paid earlier, due aiwd
payable on June 1, 2027 . ‘This Security [nstrument secures to Lepder: (a) the repaymeni of the

debt evidenced by the Note, with Interest, and il renewals, extensions and moditications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 1o protect the secueity of Cris Security Instrument; and
(¢) the performance of Borrower's covenants and agreemems under this Security Instrumeni and the Note.  For this
purpose, Borrower does hereby mortgage, gramt and cotivey o Lender and Lender's successors and assigns the
following deseribed property located in ook County, [Hinois:
SEE EXHIBIT "C" A HFRETO AND MADE A PART HEREQF. ‘
%/A

N2 985S 6
which has the address of s ("l“’%/
4118 WEST - PLACE #36, COUNTRY CLUB HILLS, IL 60478

("Property  Address”);

.
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TOGETHER WITH all the tinprovements now or herealler crected on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property in addition (o all Lender required and voluntary
puticies nnd proceeds of fusurance on the Property as described in paragraph $ helow. All replacements and ndditlons
shall also be covered by this Security Instrument.  All of the foregoing Is refeered to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant ad convey the Property and that the Property s unencumbered, except [or encumbrances ol
record. Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject
to any encumbrances of record.

THIS INSTRUMENT PREPARED BY:  W. Rinnda and A. Costie
16RUG Aston Street
frvine, CA 92600

COVENANT®. Borrower and Lender covenant and spree sy follows:

1. Payment of Frivcipal and Interest; Prepuyment and Lute Charges, Borrower shall promptly pay when
cglue the principat of and tnterezc on the debt evidenced by the Note and uny prepayment and late charges due under the

ute.

2, Funds for Taxes und Znsurance, Subject to applicable law or to a written walver by Lender, Borrower
shall pay to Lender on the duy morchly payments are due undet the Note, until the Note is pald in full, o sum
(*Fumds”) for: () yenrly taxes and usscssnients which ny attuin priority over this Security Tostrument as a lien on
the Property, () yearly leasehold puymenis or ground rents on the Property, if any; (¢) yearly hazard or property
Insurance premiums; () yearly flood insurance reemiumy, it any; (©) yearly mortgage insurnnice premiums, if any:
and (1) any sums payable by Borrower to Lendzm-in aecotdance with the provisions of paragraph K, n Heu of the
payment of mortgage insutance premiums. These iteis are colled “Escrow ftems.” Lendet may, at any time, collect
and hold Funds in an amout not to exceed the muxiaesamount o lender for a federatly related mortgage loar niny
require for Borrower's escrow aecount under the federat-%zal Estate Scttlement Procedures Act of 1974, us amended
from time to time, 12 11.8.C. §2601 gt yeg, (“RESPA"), wpléss another law that applics to the Funds sets a lesser
amount. 1fso, Lender may, at any time, coltect and hold Funds Y an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the buasis of current dutzand reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shalf be held in an institution whose deposits are tisur2d by a federal agency, instrumentality or
entity (including Lender, if Lender is such un institution) or in any Federal resne Loun Bank,  Lender shall apply the
Funds to puy the Escrow ltemis, Lender may not chaege Borrower for ho!Ging and applying the Funds, annually
analyzing the escrow account, or verifylng the Escrow ltems unless Lender payy Jorrower interest on the Funds and
applicable luw permnits Lender to make such a charge.  However, Lender may requlie Borrower (o pay a one-time
charge tor un indepetdent ren! estate tax reporting service used by Lender in connestion with thiy loan, unless
appticable law provides otherwlse. Unless an ugreement Is made or applicable faw requisesanicrest to be paid, Lender
shull not be requited to pay Borrower any interest or earnlngs on the Funds. Borrower g Lemder inay agree in
writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, witdeut churge, an annual
necounting of the Funds, showling credits and debits to the Funds and the purpose for which each deblt to the Funds
was made. ‘The Funds nre pledged as additlonal security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts pertnitted to be held by applicable Tuw, Lender shall sccount
to Borrower for the excess Funds Iin sccordanice with the requirements of applicable law. I the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Ttems when due, Lender may so notity Borrower i
writing, and In such case Burrower shalt pay to Lender the amount necessary to make up the deliciency. Borrower
shull make up the deficiency it no more than twelve tmotthly payments, at Lender’s sole discretion.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
10 the acquisition or sale of the Property, shult apply any Funds held by Lender at the time of dequisition or sale as
a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall b applied in the following order: first, to interest due; second, to principal due; third,
1o amounts payahle under paragraph 2; fourth, to prepayment charges due under the Note; and fifth, 10 uny lute charges
due under the Note.

4. Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust
or other security agreement with a lien which bas priority over this Security Instrument, including Borrower's
covenants to make payments when due.  Any default by Borrower under any such mortgage, deed of trust or other
security agreement shall be o defoult under this Security Instrument and the Note.  Borrower shall pay or cause to be
puid at} taxes, axsessiments and other chiarges, fines and impositions aitributable to the Property which may attain.a
priority over this Security Instrument, and lessehold payments or ground rents, if any, Borrower shall pay these
obligations in the marasr provided in parageaph 2, or, if not paid in that manner, Borrower shall pay them on
time directly 10 the pedsou swed puyment. Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this puragraph 4. -if 2orrower makes these puyments directly, Borrower shall promptly turnish to Lender
receipts evidencing the paymeats.

8. Hazard or Propeity tnsurance, Borrower shall heep the improvements now existing or hereafler erected
on the Property insured against [css by fire, hazards included within the term “extended coverage” and any other
hazards, including floods or flooding, for-which Lender requires insurance.  This insurance shall be maintained in the
amounts und for the periods that Lender reqnires.  The {nsurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval whict shall not be unreasonably withheld. 1f Borrower fuils to maintain
coverage described ubove, Lender may, wt Lerded’s option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

ANl insurance policles and renewnls shall be geceptable o Lender and shall include a standard morigage clause,
Lender shall have the right to hold the policies and renswals, 1f Lender requires, Borrower shall promptly give to
Lender atl receipts of paid premivms and renewal notices, Anthe event of loss, Borrower shall give prompt notice to
the insurunce cartier and Lender, Lender may make proof o loss If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writig any insurance proceeds shall be applled first to
relmburse Lender for costs and expenses incurted In connection with obtaining any such insurance proceeds, and then,
at Lender’s option, {n such order and prapoction as it may determine i its yole and absolute discretion, and regardlesy
of nny impairment of security or fack thereot: (1) to the sums secured by4ts Security Instrument, whether or not then
due, and to such components thereof as a Lender may determine in its solz azad absolute discretion; and/or (i) to
Borrower to pay the costs and expenses of necessary tepuirs or testorntion of'the Froperty to a condition satisfuctory
to Lender. |f Borrower abundons the Property, or does not answer within 30 dsys a notice from Lender that the
insurance carrier has oftered to settle a claim, Lender may collect the insurance procecds. ) Lender may, in its sole and
absolute discretion, und regardless of any {mpatrment of security or lack thereof, use e pioceeds (o repair or restore
the Property or to pay the sums secured by this Security Instrument, whether or not then due. The 30-Uay period will
begin when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prinelpal shall not
extend or postpone the due datc of the monthly paynents refecred to In paragraphs | and 2 or change the amount of
the puyments, Ef under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policles
and proceeds resulting from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the
sumy secured by this Security Instrument inimediately prior to the gequisition,

If Borrower obtains earthquanke tisurance, any other hazard insuratee, of uny other insurance on the Property
and such insurance Is not specifically required by Lender, then such insurance shall (1) nante Lender as loss payee
thereunder, and (ii) be subject to the provisions of this parugraph 5.
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Furthermore, in the evant that Borrower shali elect to obtain any other hazard insurance not specifically
required by Lender, (including but not limited to, earthquake and hurricane insurance) with respect to the Property,
Borrower agrees to name Lender as loss payee thereunder and hereby pledges such policies and proceeds as further
security under this Security [nstrument which shall be subject to the provisions of this paragraph §.

6. Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application: Lenscholds,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default it any forfeiture action or proceeding. whether civil or criminal, is begun that
in Lender's good faith judgment could result in torteiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Sceurlty Instrument or Lender’s security interest.

Borrowei-shall, at Borrower's own expense, appear in and defend any action or proceeding purporting to alfect
the Property or any portion thereof or Borrower's title thereto, the validity or priority of the lien created by this
Security Instrument,0: the rights or powers of Lender with respect to this Security Instrument or the Property. Al
causes of action of Borrower, whether accrued before or after the date of this  Security Instrumest, for damage or
injury to the Property ot aty zart thereof, or in connection with any transaction financed in whole or in part by the
proceeds of the Note or any wiher note secured by this Security Instrument by Lender, or in connection with or
affecting the Property or any part fhereof, including causes of action arising in tort or contract and causes of action
for fraud or concealment of @ matesio' vact, are, at Lender's option, assigned to Lender, and the proceeds thereof shall
be paid directly to Lender who, atter draucting therefrom all its expenses, including reasonable attorneys’ fees, may
apply such proceeds (o the sums secured Sy this  Security Instrument or to uny deficiency under this  Security
Instrument or may release ahy monies S0 reseivad by it or any part thereol, as Lender may elect. Lender may, at its
option, appear in and prosecute in its own nmti iy action or proceeding to enforce any such cause of action and may
make any comptromise or settlement thereof.  Borrewsr agrees to execute such further assignments and any other
instruments as from time to time may be necessary to efiectuate the foregoing provisions and as Lender shall request.

Borrower shull also be in defoult if, during the buen application process, Borrower gave materially filse or
inaccurate information or statements to Lender (or failed ' provide Lender with any material information) in
connection with the loan evidenced by the Note, including, bu st limited to, tepresentations concerning Borrower's
occupancy of the Property as a principal residence. 1f this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. 1f Borrower uequires tve tile to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing, :

7. Protection of Lender’s Rights in the Property. [F Borrower {11ls 1o nerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the
Property (such us a proceeding in bunkruptcy, probate, for condemmnation oi forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value.of the Propetty and Lender's
rights in the Property. Lender’s actions may include paying any sums sceured by a'tier which has priority over this
Securlty Instrument, appearing in court, paying reasonable attorneys’ fees and entering o the Property to make
tepairs, Although Lender may take action under this paragraph 7, Lender I8 not requires to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional de'n.nf Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear
interest from the date of disbursement at the Note rate in effect from time to time and shall be payable, with interest,
upon notice from Lender to Borrower requesting paytient.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect,
It, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall
pay the premiumis required to obtain coverage substantially equivalent to the mortgage insurance previously in eftect,
at a cost substantiatly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
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K alternate mortguge insurer upproved by Lender. 1 substantinily equivalent mortgage insurance coverage is not
avallable, Borrower shal! pay to Lender each month g sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the Insurance covernge lnpsed or censed to be {n effect. Lender will aceept,
use and retain these payments as u loss reserve in leu of mortgage insurance.  Loss reserve payments may no longer
[ be required, at the option of Lender, if mortgage insurance coverage (in the amount aixd for the period that Lender
) reduires) provided by ait insurer approved by Lender again becomes availuble and s obtained. Borrower shall pay the
; premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
' nwortgage insuranee ends in neeordance with nhy written ngreement between Borrower aid Letider or applicable law,

9. Iuspection. Lender or ity agent may muke reasonable entrles upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the Inspection.

10. Condemmnation. The proceeds of uny award or claim for daniages, direct or consequential, in connection
with any condereaation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are
hereby assignea ard shall be paid to Lender, Lender may apply. use or release the condemnation proceeds in the saime
manner as provided in paragraph § hereot’ with respect to insurance proceeds.

It the Properivly abandoned by Borrower, ot if, nfter notice by Lender to Borrower that the condemnor offers
to make an awnrd or'setdcn cladm for dumages, Borrower falls o respond 10 Lender within 30 days after the date the
notice Is given, Lender 15 ausborized to collect and apply the proceeds, nt its option, either 1o resteration or repair of
the Property o to the sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds to principal shall not
extend or postpone the due date ofb& monthly payments referred o in puragraphs | and 2 or change the amount of
such payments.

{1. Borrower Not Released; Forhearance By Lender Not o Walver,  Extension of the time for payment
or mudiflcation of amortization of the sumw v2cured by this Security lustrument granted by Lender 1o any suctessor
it interest of Borrower shall not operate to yelénse the labllity of the original Borrower or Burrower's successors in
interest. Lender shall not be required to commence nroceedings against uny successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secutrzd by this Security Instrument by renson of any
demand made by the original Borrower or Borrower's suscessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or precludr the excreise of any right or remedy.

12, Successors and Asaigns Bound; Joint and Sever-d Liabllity; Co-sigiters, The covenants and agreementy
of this Security Instrument shall bind and benefit the successors and assipns of Lender and Borrower, subject to the

provisions of paragraph 17. Borrower's covenants and agreenients siall be joint and several.  Any Borrower who co-
signs this Security Instrument but does not execute the Note: (i) fvco-signing this Security Insirument only to
mortgage, grant and convey thut Borrower's interest in the Property uader the terms of this Security Instrument; (b)
is not personally obligated to pay the swms secured by this Security Instiurient; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any sccommoditions with regurd to the terms of this
Sceurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instruntent is sudjec 10 a law which sets maximum
loan charges, and that law Is finally interpreted so that the interest or other loan churger collected or to be collected
in connection with the foan exceed the permitied limits, then: (a) any such loan charge skt be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collevtzd) from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender muy choase to make this refund by reducing the
principal owed under the Note or by making a direct puyment to Borrower. 1t a refund reduces principal, the reduction
will be treated as a partial prepayment without uny prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by delivcrmg
It ar by mailing it by fiest cluss matl unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first cluss mail to Lender's address stated! herein or any other address Lender designates by notice to
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Borrower.  Any notice provided for in this Security Instrument shall be deemed o huve been given to Borrower or
- Lender when given as provided In this paragrapht 14,
i 18, Governing Law; Severability., This Security Insteument shall be governed by federal law and the law
I of the Jurisdiction in which the Property Is Joented. [n the event that any provision or clause of this Security Instrument
or the Note canflicts with applicable taw, such conflict shall not atfect other provisions of this Security Insirument or
[ the Note which can he given effect without the conRicting provision. To this end the provisions of this Security
lnstrument and the Note are dectitred to be severabie,

16. Borvower’s Copy. Borruwer shall be given one conformed copy of the Note and  this Security
instrunient.

17, Transfer of the Property or & Beneficind Interest {n Borvower, 11 )l or any part of the Property or uny
interest in 5 is sold or teansterred (or if o bepeficial iterest in Borrower I8 sold or transferred and Borrower is not o
natural persott) vAthout Lender's prior written consent, Lender muy, wits option, require immedinte payment in full
of all stins securca by this Security Instrument. However, this option shall not be exercised by Lender if exercise Js
prohibited by federni inw as of the date of this Security Instrument.

If Lender exercives this option, Lender shalt give Borrower notice of aveeteration.  The notlee shnll provide
a perlod of not less than 0 days from the date the notice s defivered or nwiled within which Borrower must pay sl
sumy secured by this Securiy Instrument.  If Borrower fails to pay these sums prior (o the expiration of this period,
Lender tnay invoke any remedhae permitted by this Security Instrument without fuether notice or demand on Borrower.

18. Borrower's Right to-Relustate. 11 Borrower meets certuin conclitions, Borrower shatl tiwve the right to
have enforcement of this Secuclly fisirument discontinued wt any thme prior to the enrlier ol: (w) 8 days (or such other
period us applicable law may specity for relustatementy before sale of the Property pursuant 1o any power of sale
cotituined in this Security Instrument; orth;-entry of 8 judgment enfarcing this Security Instrument.  Those conditions
are that Borrower: () piys Lender all sunis which then would be due under this Security fnsteument and the Note as
i no acceleration had occurred; (b cures anv defuult of any other covenuits or agreements: (¢ pays all expenses
{ncurred in enforcing this Security Tnstrutnent, toclvding, dbut vot Himited to, reasonnble antorneys’ fees: and (d) tukes
such action ns Lender may reasonably require 1o assure that the Hen of this Security [nstrument, Lender's rights in the
Property it Rorrower's obligation to pay the sutns tecvred by this Security Listrument shall continue unchanged.
Upon reinstatement by Borrower, thix Security Instrunieir-and the obligations secured hereby shall remain fully
effective as If no accelerution had occurred, However, this righi to reinstate shull not apply in the case of acceleration
under paragraph 17,

19, Sale of Note; Change of Loun Servicer. The Note or wpartial interest in the Note (together with this
Securlty Instrument) may be sokd one or more times without prioe notice to Borrower. The hoelder of the Note and
thls Security {nstrument shall be deemed to be the Lender hereunder) o sile sy result in a change in the entity
(known as the "Loun Servicer”) that collects monthly payments due under the Mate and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreluted to o sale of the™ote. {f there Iy a change of the Loan
Servicer, Borrower witl be given wrliten notice of the change in secordunce with rasugraph 14 above and applicable
faw. The notice will state the name and address of the new Loun Servicer und the aduress 1o which puyments should
be made. The notice will also contain any other information required by applicable Javy,

20, Hazardous Substances. Borrower shall oot cause or permit the presence, tse, disposal, storage or
release of any Hozardous Substances on or I the Propeny.  Borrower shall not do, noral'ow anyone eise to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentenices shall not
apply to the presence, use ot Starage on the Property of smail quantitles of Hozardous Substances that are generaily
recognized to be uppropriate to normal residential uses aid o maintenance of the Property.

Borrower shall prompily give Lender weltien notice of uny investigation, claim, demand, lawsuit or other uu}n
by any governmentul or regulitory agency or private party involving the Property und any Hazardous Substunce o
Environmental Low of which Borrower has actunl knowledge. 11 Borrower feurns, or is notified by any govermmentd
or regulatory authurity, thut any removal or other retnediution of any Huzedous Substance allecting the Property |
necessary, Borrower shall promiptly take all necessary remedial actions In accordance with Environmental Law
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‘_* Borrower shall be solely respousible foe, shall indetnity. defend and hold harmless Lender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and ali ¢laims,
demands, causes of action, loss, damuge, cost (including actunl atorneys’ fees and court costs and costs of any

. required or necessary r:.pmr clentwip or cetoxitication of the Property and the preparation and implementation of any

0 closure, ubatement, containment, remedial or other required plon), expenses and liability directly or indirectly arismg

: out of or autributable 10 () the use, generation, storage, release, threatened release, discharge, disposal, abatement or

g’ presence of Hazardous Substances on, under or about the Property. (b) the transport to or from the Property of any

" Hozardous Substances, (¢) the violation of any Huzardous Substances taw, and () any Hazardous Substances cluims,

As used in this paragraph 20, “Hazardous Substances” are those substances detined us toxic or hazardous
substances by Environmental Law und the tullowing substances:  gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, niterinls containing asbestos or formaldehyde,
and radioactivesnaterials,  As used in this paragraph 20, "Environmentsl Law" means federal laws and laws of the
Jurisdiction woeic the Property is located that relate to health, safety or environmental protection.

21. Acccteration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coveinora pr agreement in this Security Instrument (but not prior to acceleration under paragraphs 17
or 39 unless applicatiz ivw provides otherwise). The notice shall sptuly () the defaull: (b) the action required
to cure the default; (¢) a date, sot less thun 30 days from the date the notice is given to Borrower, by which the defaull
must be cured; and () that fudlure to cure the default on or before the dute specified in the notice nay resuit in
acceleration of the sums secured-by this Security lustrument, foteclosure by judicial proceeding and sale of the
Property. The notice shall furtherirorm Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-éxistence of a defiult or any other defense of Borrower to acceleration and
foreciosure. 1f the default is not cured i po-before the date specified in the notice, Lender, ut its option, may require
immediate payment in full of all sums secuséd-by this Security Insteument without further demind and may foreclose
this Security Instrument by judicint proveeding. “1.ender shall be entitied to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including,-but not limited to, reasonable attorneys’ fees and costs of title

‘ evidence.

) 22. Refease, Upon payment of nil sums secured By this Security Instrument, Lender shall release this Security

Instrument  without charge to Borrower. Borrower shall psvany recordation costs,

23. Walver of Homestead, Borrower waives ali rit of homestead exemption n the Property,
24, Request for Notices. Borrower requests that ‘eoples of the notices of defuull und sale be sent to

Borrower's address which I3 the Property  Address.

25, Statement of Obligation Fee, Lender may collect n fee nrar amount not to exceed the maximun amount,

{f any, as may from 1ime 10 time be allowed by law for furnishing any siisment of obligation or any other statement

or demand regarding the condition of or balunce owing under the Note or yzcured by this Security Instrument.

26. Adjustuble Interest Rate, The Nute contning provisions which provide for increuses snd decreases in
the intereat rate and monthly payments. These provisions are Incorporated here by-this referenve

27, Offsets. No indebteditess secured by this Security Instrurment shall be deessd 1o huve been offset or to
be offset or compensated by all or part of any cliim, cause of action, counterclaim or srossclaim, whether Hguidated
of untiquidated, which Borrower (or, subject to paragraph 17 of this Security Insteument, “izy successor to Borrower)
now or hereafter may have or may claim to have agatust Letder.

28. Misrepresentation and Nondisclosure, Borrower has made certain written representations and disclosures

I order to induce Lender to make the loan evidenced by the Note or notes which this Security Instrument secures.

(n the event that Borrower has made any material mistepresentation or fulled to disclose any matennd fact, Lender, a1

its option and without prior tiotice or demand, shull have the right to declare the indebtedness secured by this Security

Instrumient, irrespective of the mawrity date specitied in the Note or notes secured by this  Security Emtrumc'u.

immediately due and payable,

29, ‘Time Is of the Essence. Time fs of the essence in the performance of each provision of this Su..umy

Instrument.
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30. Waiver of Stutute of tdmitutions, The pleading of the statute of limitations as a defense to enforcerment
- of this Security Instrument, or uny and atl obligations referred o herein or secured hereby, is hereby waived to the

b fullest extent permitted by law.

: 31, Modification. Thix Security Instrument may be modified or amended oaly by an ngreement in writing

" signed by Borrower and Lender.

: 32, Captions, The captions and headings at the ht.gmmng of each puarigraph of this Seeurity Instrument are
for the convenience of reference only and will not be used in the interpretation ol any provisions of this Security
Instrument.

33, Construction of the Security Insteunssent, Borrower and Lender agree that this Security {nstrument shall
be interpreted in a falr, equal and newtral manner as o gach of the parties.

A, Miscellancous. When used in this Security Instrument, the termy "include” or "including”  shall mean
without limitatica by reason of enumerstion, In this Security Instrument, whenever the context so requires, the
masculine gendet-ircludes the feminine and/or neuter, and the singular number includes the plural.

38. Retndasement, To the extent permms.d hy applicable law, Borrower shall reimburse Lender for tu!y
and all costs. fees and ¢xpenses which Lender may incur, expend or sustain in the performance of any st reguired or
permitted hercunder or nydaw or in equity or otherwise arising out of or in connection with this Security lnstrument,
the Note, any other note secured by this Security Instrument or any other instrumen! execuied by Borrower in
connection whh the Note or this-Security Instrument.  To the extent permitted by applicable law, Borrower shill pay
to Lender its fees in connection whi, Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any wher note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this  Security Instrument.

36, Clericat Ercor, In the eveni Londer at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrunieri, ot any other document or instrument executed in connection with this
Security Instrunient, the Note or any other a0 sscured by this Security Instrument contains an error that was caused
by a clerical mistake, caleulation error, comptter muitunction, printing error or simiiar error, Borrower agrees, upon
notice from Lender, to re-execute my documents that e necessary to correct any such error(s).  Borrower further
agrees that Lender will not be linble o Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such error(y).

37, Lost, Stolen, Destroyed or Mutilated Securlty ©istrument und Other Documents. In the event of the
loss, theft or destruction of the Note, any other note secured by/thiis Security Instrument, this Security Instrument or
any other documents or instruments executed in connection with this Sveurity Jastrument, the Note or any other note
secured by this Security Instrument (coliectively, the "Loan Socuments"), upon Borrower’s receipt of an
tndemnification executed In favor of Borrower by Lender, or, in the ceeni of the mutilation of any of the Loan
Documents, upon Lender's surrender to Borrower of the mutiluted .oun Doecment, Bosrower shatl execute and deiiver
to Lender a Loan Document in form and content identical to, and to serve s a replucemient of, the lost, stolen,
destroyed or mutitured Loan Document snd such replacement shall have the same foice and effect as the fost, stolen,
destroyed, or mutilated Loan Documents, and may be treuted for all purposes oy thie-origina} copy of such Loan
Document.

38. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property. Borrower shali have the right to collect and retain the remts of the Property . they become due and
payeble provided Lender has not exerclsed its rights to require immediate puyment in full of the sums secured by this
Securlty Instrument and Borrower has not abandoned the Property

39. Legisiation Affecting Lender’s Rights. I enactment or expiration of applicable laws has the effeat of]
rendering any proviqion of the Note or this Security tnstrument unenforceable gecording to its terms, Lender, at it
option. may require imniedinmte payment in full of all sums secured by this Security Instrument and may invoke iy
remedley permitted by paragraph 21 of this Securily lnstrument,
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E I¥ this box Is checked, the following prragraph 40 Is agreed to by Borrower:
40. Owner-Occupancy of Security Property, In order to induce Lender to muke the loan secured by (hiy

' Securlzv Instrument, Borrower hus represented to Letder that the Property will be oveupied by Borrower withitt sixty

(60) day% following recordution of this Security fastrument and during the tweive (123 month peeiod tmnediately
following eecordution of this Security Instrument s Borrower’s prinvwey residence.  Borrower acknowledges (s) tha
Lender would not hive ngreed 1o make the loan evidenced by the Note or notes secured by this Security Instrutment
if the Properly were not to be owner-oceupled, and (b that the inmerest rate set forth on the face of the Note and other
terms of the loan were determined as a resull of Borrower's representation that the Peoperty would he owner-occupled.
Borrawer turther acknowledges that, among other things () purchusers of loans (including ngencles, associations and
corporations created by the tederul and state governments for the purchase of louns) typically require that praperties
securing loans vequired by such purchasers be owner-oceupied. und will refect for purchuse lowns for which security
properties are tot owner-occupied, (i Lender's ability to sell o loan or an interest in a loan (which §t often does in
the ordinary course af business) wiil thereby be Impaired where 2 security property is not owner-occupled, (1) the
risks invoived und the conts of holding and administering a lown are often higher in the case of a loan in which the
security property I8 hel swner-ovcupied, and (iv) if and when Lender makes o loan on the security of non-owner
occupled property, Lendzraynically mnkes such a loan on terms different from those of loans secured by owner-
oveupied properties.  Accordtigly, in the event thut (W) within sixty (60) duys tollowing tecordution of this Security
Instrument the Property is ot oceupied by Borrower sy Borrower's primary residence, or (b) Borrower dogs not
continuously live in the property foi ut teust twelve (12) months hnmedintely following recordation of this Security
Instrument, Lender may declare all sumssecured by this Securlty Insirument to be immediately due and payable. The
tights of Lender hereunder shall be in addition to any rights of Lender under this Security Instruthent or allowed by
law,

41. Riders to thly Security Instrument, 17 one or more riders ure executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and sgreemews of this Security Instrument as if they were a part of this
Security [nstrument,

{Check applicablo box{es))

[ | Planned Unit Developmest Rider {d Condoninives Rider I 1 1-4 Family Rider
[ ] Ridet A | | Rider B | } Rider ¢

42. Arbitration. ANY AND EVERY DISPUTE, CONTROVERSY OR CLAIM, EXCEPT AS NOTED
UNDER EXCEPTIONS BELOW ARISING OUT OF OR RELATED TO THENOTE, MORTGAGE, OR OTHER
DOCUMENTATION RELATIVE TO THE LOAN BETWEEN THE BORROWER ARD AMRESCO EVIDENCED
BY THE DOCUMENTS SIGNED BY THE BORROWER AND AMRESCO QP YIS AGENT AS OF THE
CURRENT DATE, SHALL BE RESOLVED BY ARBITRATION IN ACCORDANCE WITH THE
COMPREHENSIVE ARBITRATION RULES AND PROCEDURES PROMULGATED BY "AMS/ENDISPUTE (THE
"ARBITRATION RULES",

ARBITRATION MAY BE COMMENCED BY A WRITTEN DEMAND (THE "DEMAND™) MADE BY
EITHER THE BORROWER OR AMRESCO, DELIVERED TO THIEE OTHER PARTY AND FILED WITH
JAMS/ENDISPUTE (THE "ARBITRATION ADMINISTRATOR"} WITHIN NOT MORE THAN TEN (10) DAYS
AFTER DELIVERY OF THE DEMAND. THE DEMAND WILL BE ON THE FORM PROVIDED BY THE
ARBITRATION ADMINISTRATOR, AND WILL CONTAIN AT MINIMUM A STATEMENT OF EACH CLAIM
OF THE DEMANDANT, AND THE RELIEF DESIRED.

IF THE PARTIES AGREE IN WRITING ON A SINGLE ARBITRATOR WITHIN FORTY-FIVE (45) DAYS
AFTER THE FILING OF THE DEMAND WITH THE ARBITRATION ADMINISTRATOR, THE ISSUES RAISED
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' BY THE DEMAND AND ALL OTHER ISSUES WHICH ARE OR MAY BE RELEVANT TO THE SUBJECT-

. MATTER OF THE DEMAND SHA(L BE DECIDED BY THAT ARBITRATOR. 1E THE PARTIES FAIL TO

I AGREE WITHIN SAID 48-DAY PERIOD ON A SINGLE ARBITRATOR, THEN AN ARBITRATOR SHALL BE

i SELECTED BY THE ARBITRATION ADMINISTRATOR. THE QUALIFICATION OF ANY ARBITRATOR
SHALL BE DETERMINED IN ACCORDANCE WITH THE ARBITRATION RULES,

) 'HE ARBITRATOR SHALL HAVE THE POWER TO COMPEL THE ATTENDANCE OF WITNESSES
AND THE PRODUCTION OF DOCUMENTS, RECORDS OR TANGIBLE THINGS BY SUBPOENA: SHALL
HAVE THE POWER TO ADMINISTER OATHS; AND MAY PERMIT ORAL DEPOSITIONS FOR USE AS
EVIDENCE: ALL AS PROVIDED BY THE ARBITRATION RULES AND THE ILLINOIS UNIFORM

ARBITRATION ACT. 710 ILCS 871, LLSEQ,. AS AMENDED (THE "ACT"),

ALL OTHER PROCEEDINGS RELATED TO THE ARBITRATION SHALL BE CONDUCTED N
ACCORDANCE, WITH THE ARBITRATION RULES AND THE ACT. IN THE EVENT OF A CONFLICT
BETWEEN THE PROVISIONS OF THE ARBITRATION RULES OR THE ACT, THE ACT SHALL PREVALL.
THE PARTIES SAALL SHARL EQUALLY THE COSTS OF THE ARBITRATOR AND THE ARBITRATION
ADMINISTRATOR (ZOLLECTIVELY, THE "ARBITRATION COSTS"), SUBJECT TO AN AWARD AS
DESCRIBED BELOW.

THE PARTY PREY AILING SHALL BE ENTITLED TO AN AWARD OF T11E ARBITRATION COSTS
AND HIS, HER OR IT5 ATTORNEYS' FEES AND OTHER REASONABLE COSTS INCURRED IN
CONNECTION WITH THE AKB!FRATION PROCEEDINGS. [F THERE ARE MULTIPLE 1SSUES INVOLVED
IN A CLAIM. AND LESS THAN ALL-THE ISSUES ARE RESOLVED IN FAVOR OF ONE O1: THE PARTIES,
THEN THE AWARD OF THE ARBITZALION COSTS, AND EACH PARTY'S ATTORNEYS' FEES AND COSTS
SHALL BE A MATTER OF THE ARBITZATOR'S DISCRETION,

THE JUDOGMENTS AND AWARL-OZCTHE ARBITRATOR SHALL BE IN WRITING, SHALL DISPOSE
OF ALL THE 1SSUES BEFORE THE ARBITRATER, AND SHALL BE FINAL AND BINDING ON THE PARTIES
HERETO. AND SHALL BE SUBJECT TO REVIEW ONLY AS PROVIDED BY THE ARBITRATION RULES AND
THE ILLINOIS UNIEORM ARBITRATION ACT, 1152008 81, LT_SEQ., AS AMENDED (THE "ACT™).

EXCEPTIONS: NOTHING IN THIS AGREEMEMT SIHALL LIMIT YOUR RIGHT OR OUR RIGHT TO
(1) FORECLOSE AGAINST ANY REAL OR PERSONAL/ PROPERTY COLLATERAL BY THE EXERCISE OF
THE POWER OF SALE UNDER A DEED OF TRUST, MORTGAGE OR OTHER SECURITY AGREEMENT OR
INSTRUMENT, OR (2) TO EXERCISE SELF-HELP REMEDIES (INCLUDING REPOSSESSION AND SETOFY
RIGHTS). OR (3) TO OBTAIN PROVISIONAL OR ANCILLARY Ri2AEDIES, SUCH AS INJUNCTIVE RELIEE,
SEQUESTRATION, ATTACHMENT, REPLLVIN, GARNISHMENT 0% THE APPOINTMENT OF A RECEIVER
BY A COURT. THE INSTITUTION AND/OR MAINTENANCE OF ANT ACTION OR REMEDY DESCRIBED
IN THIS PARAGRAPH SHALL NOT CONSTITUTE A WAIVER O ANY RGHT OF BORROWER OR LENDER
TO ARBITRATE ANY OTHER DISPUTE UNDER THIS AGRELMENT,
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j
I BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any rider(s) executed by Borrower and recorded with it

+ Witnesses: )( p

| V)| ks _*"‘-Ltwv-—*rsmu

) MAKTIA JACRSRON mmwcr

- X/Q,c [ /9/ a»-—f e L (SEAL)

AUI JACKSON Borrower

—-— e e e e e ___(SEAL)

Bortower

- ~ — . —— . {SEAL)

Borrower

- Lo et e e o (SEAL)

Borrower

e r—- - F e et e (SEAL)

Borrower

e e e _ {Space Below This Line Reserved Foracknowledgiment) )
1}
prooTe, Connty ef K, . an. ;’.. tha undernimnod, &
r"? illlT'LfCL :‘r:r’ i Gennbgirin the Giwkd
nh ’\L..- L
d\)\ \JZ“‘ L/ L‘ \,. }fr’}' e

)f o ‘..'.‘. '...',‘-T". VoL "'J | ;;"*:; g .
" L ) ' l"f}\( ,.nw ) {
S ‘ u"\ e ot \
PR T N IR - L
r v et e Ty sl t
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EXHIBIT C - LEGAL DESCRIPTION

UNIT & TOGKTHER WITH ITY UNDIVIDED PERCEISfAGE INTEREST IN THE COMMON
BELEMENTS IN TIERRA GRANDE COURTE CONDOMINTUM MO, 1 AS DELINEATED AND DEFINED
IN VIC DECLARATION RECORDED AS DOCUMBNT NO. 13100481, AS AMENDED, IN THS WEST
1/3 OF THE NORTHEAST 14 OF SECTION 10, TOWNSMIP 38 NORTH, RANGE 13, PAST QF THE
Tl!lkbl PRINCIHAL MERIDIAN, IN COOK COUNTY, D.LINOLS. :

Ylo-200-C-jozo ..
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loan No.: 6006863 Application No: B.JAC0922U
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER |Is mmde this  16th day of
May, 1997 . nd by incorporated o and shatl be deemed to amend pnd supplement the

Mortgrge, Deed of Trust or Security Deed (thie “Security Instrument”) of the same date given by the undersighed
("Borrower™) to secure Bortower's Nole to

AMRESCO Resldenrial Mortgage Corporation, a Delaware corporation
of the same dute ad covening, the Property deseribed lnfl%?wruy fnstrusnent and located at:

("Lender™)

19/

4118 WEST 1+92ND FLACE 136,
Prapeny Adhirenr}

IRY CUB HILLS, IL 60478

The Property inciades & el in, together with an undivided interest i the common elements of, a condominium project
known s
TIERRA GRANDF,

IName of Condominive Profect|

(the “Condominium Project )/ 4 the owriers assoclation or other entity which aets for the Condominiam Project (the
*Owaers Associatton”) holds tithe 1o, property Tor the benefit or ase of its members or shaccholders, the Property also
jhcludes Borrower's interest in the-Owners Association and the uses, proceeds wnd benetis of Borrower's interest,

CONDOMINIUM COVENANTS - addition to the covenunts and agreenents made In the Security Instrusment,
Borrower and Lender further covenant and sgres as follows:

A. Condominium Obligations, Borrower sbilt perforn all of Borrower's obligntions under the Condominiun
Project’s Constituent Docutnents,  The “Constituent Docaments® are the: (b Declaration oc any other document which
crentes the Condotminium Project; () by-Inws; (11 code of eegutations; and (iv) other equivalent documents, Borrower
shatt prompily pay, when due, all dues and axsessmienls hipesed pursuant 1o the Constituent Documents.

B. Humrd hwurance, 5o long as the Owners Assovizden madntains, with a genernlly accepied insuratice
carrier, & "mnaster* or “blanket” policy on the Condominium Project which is smtisfactory o Lender and which provides
insurance coverage in the amounts. for the periods, and against the haeards Lender reguires, including fire and hazurds
included within the term “extended covetayge,” then:

{1y Lender walves the provision in Covenamt 2 of the Securiiy fastrument for the monithly payment o
Loender of one-twelfth of the yearly preminm installments for hazard insarance on the Property; ind

(i) Borrower's obligation under Covenant 3 of the Security Instrusiend (o malntain hazard insurance
covernge on the Property | deemed antisfied to the extent that the required covernge 's provided by the Owners
Associntion policy.

Berrower shall give Lender prompt notice of aty lnpse in required bazard insurange soverage.

In the event of a distribution of hazard insurance proceeds in lieu of resteration or reprir ietlowing a foss (o the
Praperty, whether Lo the unit or to common eletents, any proceeds pryable (o Borrawer are herehy assigned and shall
he pald to Lender for applivation (o the sums sezured by the Scecurlty Instrument, with any excess puid to Borrower.

C, Bubliv Liubllity lnsurance.  Borrower shal! take such actlony as may be rensonable to insure that the
Owners Association maintains a public Lability insurance poficy ucceptable in form, amount, and exient ol coverage o
Lender.

. Condemnation, The proceeds of nny award or claim for danges, direct or consequential, payable to .
Barrower in connection with uny condemnation or other taking of sl or any part of the Property, whether of the unit or
of the common clemets, or for any conveyance in fiew of condemnation, are hereby assigned and shall be paid 10
Lender.  Such proceeds shall be applied by Lender 1o the sums secured by the Security lnstrument as provided in
Covenant 10 of the Securlty Insirument.

ILLINOIS Page t of 2 LOMORLG (Rev. DW/20/90)




UNOFFICIAL COPY

E. Lender's Prior Consent. Borrower shall not, except alter notice to Lender and with Lender's prior written
consent, elther partition or subdivide the Propetty or consent to:

(1} the abandonment or termination of the Condominium Project, except for abundonment or terminsion required
by taw in the case of substantinl destruction by fire or other casually or in the case of a taking by condemnnation ot
eminent donnin;

(11 any amendient to any provision of the Constituent Documents il the proviston is for the express beoefit of
Lender;

(1ih) termination of profexsional management and assumption of self-manngement of the Owners Association; or

{lv) any action which would have the effect of rendering the public tinbitity insurance covernge maintained by
the Ownery Assoclation unaceeptable to Lender.

F. Remedies. [T Borrower does not pay condominium dues and assesstuents when due, then Lender may pay
them. Any einovais disbursed by Lencler under this paragraph F shall become additional debt of Borrower secured by
the Securlty nstramont. Unless Borrower andd Lender agree 1o other terms of payment, these anounts shall bear interest
from the dute of disbuezement at the Note rate and shatl be payabie, with interest, upon notice from Lender to Borrower
requesting payment

BY SIGNING BELOW, Borrawerac eets and agrees (o the terms and provisions cunitained {n this Condominium Rider.

. - ) ] /
\, e == . ; PR ——
{‘:ff W w@ffwm K e T )(J e b mr o T (Seal)
MARTHA JACKSUY PAUL JACKSON
- L Sy . __(Seal)
Sead ... \Sead)
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