UNOFFICIAL COPY

RECORD AND RETURN TO:
HOMETRUST PINANCIAL, L7D

1411 WEST PETERSON ROAD-SUITE 204 3 ;3611230
PARK RIDGE, ILLINOIS 80088

4\ . DEPT-G1 RECORDING $39.00
Prepared by: , TE0012 TRAN 5185 05/21/97 14137¢00

JOYCE WILLIAMS . MY ECGE %-97-3612F70
PARK RIDGE, IL 60088 . COOK COUNTY RECORDER

1%’{{\
97W50-115 O\
A, 55424 [ACCHHE
o1l

MORTGAGE

THIS MORTGAGE ("Security Inztruront”) is givenon  MAY 15, 1997 . The mortgagor is
ROBERT G. THOMAS, UNMARKIET PERSON

/

("Borrower"). This Security [nstrument is given to
HOMETRUST FINANCIAL, LTD

which is organized snd existing under the laws of THE STATZ OF ILLINOIS , and whose |
address is 1411 WEST PETERSON ROAD-SUITE 204 '
PARK RIDGE, ILLINOIS 60068 {“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWELVE THOUSAND AND 00/100
Dellars (US.§  112,000.00 ).

This debt is evidenced by Borrower's note dsted the same date as this Secarity Instrument (*Nots®), which provides for .
monthly payments, with the full debt, if not paid earlier, dus and payable on JURF" 1, 2027 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidencod by tac Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercsi, advanced under paragraph 7 tq
protect the security of this Security Instrument; and (c) the performance of Borrower's covengats ond agreements under this™s .
Security Instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and conves i Lender the followiugu
described property located in  COOK County, Illinois:
UNIT 170 IN THE 3410 LAKE SHORE DRIVE CONDOMINIUM, AS DELINSATED ON A a
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-21-307-052-1114

Parcel ID #:
which has the address of 3420 N. LAKE SHORE DRIVE-UNIT 17-0 , CHICAGO

Iltinois 60657 Zip Code (“Property Address®);

LN j Family-FNMA/FHLMC UNIFORM
Initise: INSTRUMENT Form 3014 9/90
Amaendad 8/98
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oblrin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event ¢{ a ‘otal taking of the Properly, the proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then duc, with any excess paid to Borrower. In the event of a partisl taking of the Property in which the fair
market value of the Propety immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immeZ:at.ly before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by
this Security Instrument shal( >3 reduced by the amount of the proceeds multiplied by the following fraction: (s) the total
amount of the sums secured immeZistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balances shs'!-ve paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property imumediate’y Yefare the taking is less than the amount of the sums secured immediately bofore the
taking, unless Borrower and Lender otherviise agree in writing or unless applicable law otherwise provides, the procesds ahall
be applied to the sums secured by this Security [nst.ument whether or not the sums are then due.

If the Property is abandoned by Borrower, o7 1) after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower failr to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, - “is option, either lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then aue.

Unless Lender and Borroweer otherwise agree in writizg, =ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parng:ezhs 1 and 2 or change the amount of such payments,

11. Borrowe:' Not Released; Forbearance By Lender Not a V'eizer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted %y .snder lo any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's #iccessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tim: foi payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand tizdz by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remecCy cball not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tie covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrowsr, zubject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bortower wiio.co-signa this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigege, piant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally otiizat>d to pay the sums

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, e dify, forbear of

make any accommodations with regard to the terma of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, 3

and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the a

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayment without eny
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

§
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Lender’s address stated heroin or any other address Lender designates by notice (o Borrower. Any notico provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govered by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instniinent. However, this option shal! not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument.

If Lender exer.isvs this option, Lender shall give Borrower notics of acceleration. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. \f Totrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permittad by this Security Tastrument without further notice or demand on Borrower.

18, Borrower’s Rignt (o Reinstate, If Borrower meets cortain conditions, Borrower shall have the right to have
enforcement of this Security Insirusient discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for ruirst=iement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumeat; or (b) entry of a judgivent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or arree:ments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attornsys’ fees; and (d) tal:es such action as Lender may reasonably requiro to assure
that the lien of this Security Instrument, Lender’s sighte in the Property and Borrower's obligation to pay the sums secured by
this Security Insirument shall continue unchanged. Uzon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstaie shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note {logether with this Security
Instrument) may be sold one or more times without prior notico to Forrower. A sale may result in a change in the eatity (known
as the "Loan Servicer") that collects monthly payments due under the >«of> 2nd this Security Instrument. There also may bo one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1f thorr is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above zad apr!icable law. The notice will state the name and
address of the new Loan Servicer and the address to which paymeats should Le mads, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the prasence, v7e, disposal, storage, or release of any
Hazardous Substences on or in the Property. Borrower shall not do, nor allow anycas eise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall 1o. apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognize i be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswi? o other action by any |
governmental or regulatory agency or private party iavolving the Property and any Hazardous Substance or Unvironmenial Lawf)
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulitury authority, thand
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly takelad.
all necessary remedial actions in accordance with Environmental Law. g

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by v
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate to hoalth, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT 170 IN THE 3410 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 3 IN OWNERS DIVISION OF THAT PART OF LOT 26 (EXCEPT THE
WESTERLY 200 FEET THEREOF) LYING WESTERLY OF SHERIDAN ROAD IN THE
SUBDIVISICN -OF BLOCK 16 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 33
TO 37, ALL INCLUSIVE, IN PINE GROVE BEING A SUBDIVISION OF FRACTIONAL
SECTION 21, TOWISHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCC/ COUNTY, ILLINOIS; ALSO,

PARCEL 2: LOTS 18,19, 20 AND 21 (EXCEPT THE SOUTH 100 FEET OF SAID
LOTS) IN JONES SUBDIVISION OF LOT 22 IN PINE GROVE A SUBDIVISION OF
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCF2TING FROM SAID PARCELS 1 AND 2, TAKEN AS A
TRACT, THE FOLLOWING DESCRTCZED PARCEL LYING ABOVE A HORIZONTAL PLANE OF
30.23 FEET, CITY OF CHICAGD LATUM, DESCRIBED AS FOLLOWS: BEGINNING AT
THE NORTHEAST CORNER OF THE AFORESAID TRACT; THENCE WESTERLY ALONG

THE NORTH LINE THEREQF, 77.04 FLFT TC THE CENTER LINE OF A PARTY WALL
AND ITS EXTENSION, THENCE SOUTHBILY ALONG THE CENTER LINE OF A PARTY
WALL AND ITS EXTENSION, 121.13 FEEL 170 THE SOUTH LINE OF THE AFORESAID
TRACT, THENCE EASTERLY, 114,39 FEE1 70 THE SOUTHEAST CORNER OF SAID
TRACT; THENCE NORTHWESTERLY 136.67 FEST TO THE POINT OF BEGINNING);
WHICH SURVEY IS ATTACHED AS EXHIBIT "A® 10 THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER (4017101; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMOQ!N ELFEMENTS IN COOK COUNTY,

ILLINOIS.

14-21-307-052-1114

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH  dayof MAY , 1997 .
and is incorporated into and ghall be deemed to amend and supploment the Mortgage, Doed of Trust or Security
Deed (ihe "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure

Borrower’s Note to
HOMETRUST FINANCIAL, LTD

(the *Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

3420 N. LAKE SHORE DRIVE-UNIT 17-0, CHICAGO, ILLINOIS 60657

Praparty Adiress
The Property inciudus s unit in, together with an undivided interest in the common elements of, a8 condominium
project known as;

3410 LAKE SHORF NRIVE CONDOMINIUM
News of Condeminum Project

(the "Condominium Project”). ({f 'he.owners association or other entity which acts for the Condominium Project
(the "Owners Association") holdr title to property for the benefit or use of its members or sharsholders, the
Property also includes Borrower's iriterext in the Owners Association and the uses, proceeds and benefits of
Borrower's interost.

CONDOMINIUM COVENANTS. 1. yddition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covep=at-and agree as follows:

A, Condominium Obligations. Borrower snalt perform all of Borrower’s obligations undor the
Condominium Project’s Constituent Documents. The "Consiituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projuct: £ii) by-laws; (iii) code of rogulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due; all dues and assessments imposed pursuant (o the
Constituent Documents,

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carmier, a "master” or "blanket” policy on the Condominium Project ‘#nivh is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againe! e hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the inouthly payment to Lender of the
yearly premium instatiments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazase insurance coverage on the
Property is deemed satisfied to the sxtent that the required coverage is provided by the Owners Association
policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coveage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fclloving a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Burrower are bersoy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coveragc fo Lender.

MULTISTATE CONDOMNIUM RIDER-Single Family-Fannie Mae/Freddie Mao UNIFORM INSTRUMENT Form 3140 9/90

Page 1 o 2 3
q.s @108).01 VMP MORTGAGE FORME - (313)203-9100 - (8001621-7201 irdtise; /
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RIDER - LEGAL DESCRIPTION

UNIT 170 IN THE 3410 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: LOT 3 IN OWNERS DIVISION OF THAT PART OF LOT 26 (EXCEPT THE
WESTERLY 200 FEET THEREOF) LYING WESTERLY OF SHERIDAN ROAD IN THE
SUBDIVISION OF BLOCK 16 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 33
TO 37, ALL ‘INCLUSIVE, IN PINE GROVE BEING A SUBDIVISION OF FRACTIONAL
SECTION 21, ‘TUWNSEIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COCX ) COUNTY, ILLINCIS; ALSO,

PARCEL 2: LOTS if, 19, 20 AND 21 (EXCEPT THE SOUTH 100 FEET OF SAID
LOTS) IN JONES SUBDIVISION OF LOT 22 IN PINE GROVE A SUBDIVISION OF
FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXC&UTING FROM SAID PARCELS 1 AND 2, TAKEN AS A
TRACT, THE FOLLOWING DESCPiBED PARCEL LYING ABOVE A HORIZONTAL PLANE OF
30.23 FEET, CITY OF CHICAGO PATUM, DESCRIBED AS FOLLOWS: BEGINNING AT
THE NORTHEAST CORNER OF THE BJORESAID TRACT; THENCE WESTERLY ALONG

THE NORTH LINE THEREOF, 77.04 Pf&T TO THE CENTER LINE OF A PARTY WALL
AND ITS EXTENSION, THENCE SOUTHERLY ALONG THE CENTER LINE OF A PARTY
WALL AND ITS EXTENSION, 121.13 FEET 0 TaAE SOUTH LINE OF THE AFORESAID
TRACT, THENCE EASTERLY, 114.39 FEET (U THE SOUTHEAST CORNER OF SAID
TRACT; THENCE NORTHWESTERLY 136,67 FEF[ TO THE POINT OF BEGINNING);
WHICH SURVEY IS ATTACHED AS EXRIBIT "A" T _THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 04(17101; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMCW ET.EMENTS IN COOK COUNTY,

ILLINOIS.

14-21-307-0E2-1114
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