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27 ., / o000 _ 1A Case No,
State of Hlinois MORTG AGE 1318605688

Loan ID: 9608720

47362542

THIS MORTGAGE ("Security Insttumsat™) is given on May 8th, 1997
The Mortgagor is SE.
OLIVIA HOPKINS, MARRIED TO DENN1S 7 HOPKINS,/Sh/L8. Qff-

("Botrrower"). This Seeuri!jr Instrument is given to
MORAN MORTGAGE CORP.

’

which is organized and existing under the laws of ~ THE STATE OF ILLINDIS , and
whose address is 3145 WEST 25TH STREET, EVERGREEN, IL 60805
("Lender"). Borrower owes Lender the principal sum of
Seventy Thousand Nine Hundred Sixty One and no/100--------
Doltars (U.S. $ 70, 96100 ).
This debt is evidenced by Barrawer’s note dated the same date as this Security Instrument (* Notc ), which
provides for monthly payments, with the full debt, if not.paid earher dueand payable ¢n  June 1st, .
2027 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ltu:
Note, with interest, and all renewals, extensions and modifications. of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in

CCOK County, Illinois:
LOT 29 IN BLOCK 8 IN KENSINGTON IN SECTION 22, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Item #: 25-22-504-014
Parcel D -#: 129 E KENSINGTON AVENUE, CHICAGO
which has the address of 60628 o [Street, Cityl,
INinois {Zip Code) ("Property Address”);

TOGETHER WITH all the v:iprovements now or lereafter’ erected on the propetty, and all easements,
appurtenances and fixtures now or hercafier a patt of the- property. All replacements. and additions shall also be
covered by this Security Instmment Allortie | ,oregomg, is referred to in Lhn Secumy Instrament as the "Property. "

BORROWER COVENANTS that Borrower.is awfully benzed of the estate lu:rcby conveyed and has the n;,ht to
mortgage, grant and convey the. Property and that the Pronerty is uneticumbered, except for encumbrances of record,
Borrower warrants and will defend penerally the title (o the Property against all claims and demands, subject to any
encumbrances of record,

TH]S SECDRITY INSTRUMENT combmes uniform covenants for mtlonal use and non-uniform cavenamts
with limited variations by Junsdicuon to consutute a uniform securit strument covertng real property.

Borrower and Lender Lovenant and agree as follows:
UNIFORM COVENANTS

1. Payment o!' Principal, Interest and Eate. Charge. Borrower shall pry vien due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall mclude in each mmnhly
payment, together with the prmmpal and interest as set forth in the Note and any late charge’, a sum for (3) taxes and
special assessments lcwed or to be Ievwd against the Propenty, h) ledseho!d payments oz guomnd rents on the
Property, and (c) premiums for insurance réguired under paragraph 4. ‘In any year in which the't znder must pay 4
mortgage insurance prenium 0. the Sesretary of Housing and Urban Development ("Secremry ), Or i anyyear in
which such premium would. hdve been required if Lender still held the Secunty Instrument, each montiuy. paymunr'
shall alsa include either: (i) a sum. “for the annual mongage msumnce premium to be paid by Lender to the Secretary,
or (i) 8 monthly charge mstead of-a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonible amount to be determmed by the Secretary, Except for the monthly Lhar;; by the Secretary, these
items are called "Escrow, ltems and the sams pald 0 Lender are called "Escrow Funds."

Lender may, at any time, pollect and hold -amounts for Escrow ltems | in an aggregate amount not to exceed the -
maximum amount that may be reqmred for Borrower § escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and- zmplem:ntmg regulaﬂons, 24 CFR Part 3500, as they may be
amended from time to time (" RESPA") except that-the cushion or reserve pemncteo by RESPA for undunmpated
disbursements or dlsbursemems before the Borrower’s payments are available in the account may not be based on
amoants due for the morngage insurance premium,
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA, If the amounts of funds held hy Lender at Aany
time are not sufficient to pay the Escrow Items when due Lender may notrfy the Borrower and require Borrower to
make up the shortage as pemmted by RESPA. -

The Escrow Funds are pledged as addmonal security for all sums secured by this Secunty Inslrumem It
Borrower tenders (o Lender the fult: pnyment of all such sums, Borrower s acr.oum shall be credited wuh the. balance
remaining for all inistallment items (a), (b), and (¢) and any mortgag,e insurance prenuum installment that Lender has
not become oblr;,dted to pay to the Secretary, and' Lender l,hall promptly refund any. excess funds to Borrower..
Immediately prior to a foreclosure. sale of the Property or its dcquistuou by. Lender, Borrower’s account shall be
credited with any balance remaining for il instalfments for items (a), (), and (c).

3. Applictiion of Payments All pdymenfe under paragrapi:s 1 and'2 shall be applu:d by Lender as follows:

First, to the mortgage insurance premmm to.be paid by Lendér to the-Secretary or to the monthly charge by the
Secretary instead of e monthly mortgage insurance prentium;

Secomd, 1o any-i2acs, special assessments, leaselold paymentq or ground remts, and fire, flood and other hazard -
insurance premiums, az'r: qmred

Third, to interest duc riwier the Note;

Fcurth, to amortization Of e principal of the Note: and

Fifth, to late charges due under the Note, :

4. Fire, Flood and Other. Hars: 64 dsurance. Borrower shall insure all 1mprovemenl.s on the Property, whether
tiow in existence or subsequently erected, sgainst, any hazards, casualties, and contingencies, including fire, for which
Lender requlres insurance. ‘This insurance shall be maintained in. the amounts and for the penods that Lender
requires. Borrower shall also insure all imgron ements on - the' Propeny, whether now in existence or aubsequently
erected, against loss by’ ﬂoods to the extent rcqm gy the Secremry All insurance shall be carried with conipanies
approved by Lender. The insurance pohcres and any renewals shall be held by Lender and shall include loss payable -
clauses in favor of, and in a form acceptablc: to, Lender

In the event of loss, Borrower shall give Lender immediate notu:e by mail. I..ender may mdke proof of loss if not

- made promptly by. Borrowet, Edch msuranre company conceried is hereby authorized and directed to make paymemr '

for such loss directly. to Lender, mstead of o Borrower and 45 1 ender Jomtly All of any part of the insurance
proceeds may be applied by Lender, at its opuou either (a) to the {ecuction of the indebtedness under the Note and )
this Security Instrument, first to any, delmquem amounts Appllcd in'ihe order.in paragraph. 3, and then to prepayment '
of principal, or (b) to the restoration or. repair of the damaged Properw Apy application of the proceeds: to’ the
principal shall not extend or posipone the due date of the monthly payments «wich are referred to in paragraph 2, or
change the amount of such payments Any cxcess insurance proceeds over an ane anit .cqurred to pay all oustanding
indehtedness undar the Note and this Security Iust-dment shadl be pald 10 the entity lezaily entitled thereto,

In the event of foreclosure of this Security Instrament or other transfer of tite to,the Property that: extmgunhea
the mdebtednc:,s all righe, title and interest of Bofrower in and to insurance policies i turce shall pass to the
purcliaser.’

5. Occupancy, Preservation, Maintenance and Protection of the Property, Borrower's Lean Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty -
days afrer the execution of this Secumy Instrument {or within' sixty daya of a later sale or transfer oi ite Property) o
and shall continue to occupy the Property as Borrower's prmmpal rcsulcuce for at least one year after the date of
occupancy, unless Lender detcrmmeh that reqmremcm will cause undue bardship for Borrower, or unless ox!enuaun@, -
circumstances exist. ‘which drc beyond Borrower's control. Borrower shill notify Lender of any extenuating .
circumstances, Borrower shatl 1ot.commit waste or destroy, ddmage or substantially change the: Property or allow the
Property to. deteriorate, rca:.onable wear and tear exccptcd Lender may.inspect the Property if the Propcrty is’ vacant
or abandoned or the loan is in default. Lender may take rea-;ormhle action. to"protect and’ preserve such vacant or
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abandoned Property Borrower shall also be in default if Borrower, ‘during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with' the loan evadenced by the Note, including, but not limited 10, representduons
coticerning Borrower's occupancy. of the Property as a principal residence. If this Security Instrument is on a
feasehold, Borrower shall comply with the provisions of the ledse. I Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not be merg,cd unless Lender a;,rees to the merger inwriting.

6. Condemnation, The proceeds of any-award or claim for dam.sgeb d:rect ar consequenual in cc-mxecuoo wrth
any condemnation or other taking of any:part of the Properly. or for conveyance in place of condemmtmn are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebeduess that remains unpaid
under the Note and this Security Instrument. Lender shall dpply such proceeds 0. the' reduction of the indebtedness

. under the Nete qud this Security. lnstrument first to “any. dehnquent amounts applied in the order provided. in

paragraph 3, and tien to prepayment of principal. Any application of the proueeds to the principal shall not extend or
postpone the due cate of the monthly payments, which ar¢ rt.ferred to in paragraph 2, or change the amount of such
payments, Any excers rroceeda Over an amount required to pay all OII‘Std]ldlllL indebtedness under the Note and this
Security Instrument shal’ b= paid-to. the entity legally entitled (héreto.”

7. Charges to Borrowa, and. Protection of Lender’s nghts in the- Property Borrower shall pay all.
gavernmental or mummpal chiezes, fines and unposrtnona that are not included in paragraph 2. Borrower shall pay
these obligations on time dlrectly 10 the entity which is owed the' peymeut ‘If failure to pay would adversely affect
Lender's interest in the Property, npon Lender's request Borrower shall prompily furnish to Lender receipts
evidencing these payments,

If Borrower fails to make these paymien’s or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a r.".“edmg, in bdnkruptcy, for coridemnation or to enforce laws or
regulations), then Lender may do and: pay whatever isecessary to protect the: value of the. Property and Lender's
rights in the Property, including payment of taxes, ‘hazacd insurance and.other items mentioned in paragraph 2.

Any amounts disbursed by. Lender under this pardgn arly Jhall become an dddlllondl debt of Barrower and be
secured by this Security Instrument. These amounts shall b traerest from the date of disbursement, at the Note
rate, and at the option of Lender, ahdll be immediately due and payablic.

Borrower shall promptly drschs.rge any lien which has priority 4vcr this Security Instrument unless Borrower:
(s) agrees in wntmp, to the payment of the obllgat:on secured’ by the I'en in.a manner acceptable to Lender; (b).
contests. in good Faith the lien by, or defends agamat enforcement of the-ticn in, legal proceedings which in. the
Lender’s opinion operate to- prevent the enforcement of the: lien;. or (c) seturis from the holder of the llC[l an.
agreenent sdtlsfactory to Lender subordmanng the Jien (0 this Secnnty Instrumens, )" Lender determines that any part
of the Property is.subject to a lien which may attain priority over this Security Irstrument, Lender may give
Barrower a notice ldentrfymg the lien, Borrower shall satisfy the lien or take one or ziore of the actions set forth
above within 10 days of the giving of notice. '

8. Fees. Lender may collect fees and charges autharized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender my, except as limited by regulations o;sued by the Secretary, in the gaze of payraent
defaults, require mnnedlate payment in full of all sums secured by this Secunty Instrument if:

(i) Borrower defaults.by failing to pay in. full any. mom}aly payment required by this Security Inatrument

ptior to or on the due date of the next monthly. payment, or

(i) Borrower defauits by faﬂmg, for 5 périod of thirty days, to perform any other ohhgauona (.omdmed

in this Security Instrument. :
(b) Sale Without Credit Approval. Lender shall :f perinitted by dppllCdb]e law (including Section 341 ()
of the Gam St.. Germain. Depository lnsumuons ‘Act_of 1982, 12 U.S.C. 1701j-3(d)) and with th¢ prior
approval of the Secretary, require 1mmed|ate payment in full of all sums secured by this Security Instrument
if:
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(i) All or part of the Property, or a beneficial mterest ina tnsst owning &1l or part of the Property, is sold

or otherwise transterred (other than by devise or descent), md

(i) The Property is not occupied by the purchdscr or grantee as his or her principal residence, or the

purchaser or grantee does so occupy. the: Property but his or her credit has not been approved in

accordance with lhe rcqmrcmcnts of the Secretary :
{c) No Waiver. If crrcumatdnccs ocecur’ that would permit Lender 10 require immediate payment in full but
Lender does not Tequire such payments, Lender does ot waive its rights.with respect to subsequent events,
(d)-Regulations of HUD Secretary In many urcuma.tam.cs regulations issued by the Secretary will lmut
Lender’s rights, in the caae of payment defaults, to rcqurrc immediate payment in full and foreclose if noi_[
paid. This Security [nstrumcm does not authonze acceleration or foreclosure if not permitted by regulations
of the Sacretary,
{e) Mo page Not Insured Borrower agrees tlmt if this Secunty Instrument and the Note are nat det.muned
to be eligitl= for msurance under the National Housmg Act wulnu 60 days from the date hereof, Lender
may, at jis-ozedon, rcqurrc ‘imniediate payment in full of all sums secured by this Security Instrument. A
written staténiei of any authorized agent.of e Sccretary dated subsequent to 60 days from the date hereof,
declining to insure“ihis: Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwitas andmg the foregoing,. this option may not be exercised by Lender when the
unavailability- of insurance ic solely due to Lender's Failure to remit 2 mortgage insurance premium 1o the
Secretary. .

10. Remslatement. Borrower has a-iight to be reinstated if Lender has requlred immediate payment in full
because of Borrower s failure to pay an mount due under the Note or this Security Instrument. This right, apphes _
even after ioreclosurc proceedmgs are instittes.To remawte me Security Instrument, Borrower shall tender ina
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under, this Security Instrument, foreclosure costs and reasmmble and customary attorneys’ fees and expensea
properly asscciated with the forccloeure proceedmg U on. teibistatement by Borrower, this Secunty lnstmmcm and -
the obhgauons that. it secures shall remain in effect as i Lender had not required immediate payment jn full.
However, Lender is not required to permrt remstdtemenr i (1) Lender has accepted reinstatement after. the
commencement of foreclosure proceedings within two years immediately prewdmg the commencement of a current
foreclosure proceedmg. (il) -reinstatement - will preclude foreclosu'c on_ different grounds in the future, or (fii}
reinstatement will adversely affect the priority of the lien created by ihis Secv"ty Instrument,

11, Borrower Nat Released; Forbearance By Lender Not a Waiver. 2 Sutension of the time of paymcm or
modification of amortization of the:sums secured by tiis Security Iustrun.ent arated by Lender to:any successor in-
interest-of Borrower shall not: operale to release the liability of the original Burr.;w',r or Borrower's successor- in
interest, Lender shall not be requrred to comience proceedmgs against-any successor 1n-interest or refuse to extend,
time for payment or otherwise modrfy amdrtization of the sums- secured by this Secumy lastrument by reason of cU]Y'
demand niadz by the on;,ma[ Borrower or Borrower’s ‘successors in interest. Any forbearance Uy Lender in exercising
any right or remedy shall not be'a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assrgns Bound; Joint and’ Several Liabllity; Co-Signers. The covenars and agreements
of this Security Tnstrument shall bind. and henefit the successors and assigns of Lender and Borrowe, sahiect to the .
provnsrons of paragraph 9(b). Borrower (.ovemmts and a;,recmems shall be _]Olﬂt and several, Any | Bareower who
co-signs. this Security Instrument but does not. execute the Note: (4) is co-slgmng this Secunty Instrumient. only to
mortgage, grant and convey that Borrower s, interest in the Property under the terms of this Secunty Instrument; (b).
is not personally obligated to pay the sums secured by this Security Tnstrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make 4ny accommodations with regard to the terms of this-
Security Instrument or the Note without that Borrower's consent,

97362542
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13. Notices. Any notice 1o Borrower provided for in this Secumy Instrunient shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall bz directed to
the Property Address or any other ackiress Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provndcd for in this’ Secumy Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this pamgraph

14. Governing Law; Severabiilty This Security Instrument shall be. govcmed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with appllcable law, such conflict shall not affect’ other’ provisions of this Secunty Instrument or
the Note whick can be given effect without the conﬂxctmg provision. To this end the provisions of this Security -
Instrumnent and 1= Note are declared to be sevemble

15, Borrowsr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Hazardous Guhstances, Borrower shail not cause or permit the presence, -use, disposal, storage, or release
of any Hazardous Substucas on or in the Property. Borrower. shall not- do,. nor allow- anyone else: to do, anything
affecting the Property that s ir. violation of any Eu\'xronmental Law. The preceding two bentences shali not apply to
the presence, use, or storage/ o the Property. of small quannnes of -Hazardous Substances that are generally
recognized to he appropriate to noma! residentiai; Aises and to: mamtemnce of the Property.

Borrower shall promptly give Leruer written notice of any investigation, claim, demand, ldeull or other action
by any governmental or regulatory. agency oi private party invalving the Property and. any Hazardous Substance or
Environmental Law of which Borrower has aczaal knowledge. 1f Borrower. learns, ‘or is notified by.any g,overmnenml
or regulatory authority, that. any removal or vtlis 'emedlanun of any Hawdous Subs.tancea affecting the Property is
necessary, Borrower >hdll promplly take all necessarv remedm] acﬂons in sccordance with Environmental Law, .

As used in this paragraph 16, "Hazardous Subst: aces" are those substances deﬁned as toxic or hizardous
substances by Environmental Law. and the following substances: gasoliné, - kerosene, other flamimable or. toxic
petroleum products, 10xic pest:cxdes and herbludes, volatile solvents, materials contzining asbestos or tommldehyde,
and radioactive materials. As used’in this paragraph 16, "Elvizonmental Law " means federal laws and laws of the
Jurisdiction where the Property is’ Tocated that relate to health, saiety - environmental protection,

NON-UNIFORM COVENANTS Burrower and Lender funher covenant at u_.,ree s tollows

17. Assignment of Rents, Borrower uncondilionally assigns and: trawsfer' to Lender all the rents and revenues
of the Property.. Borrower. audmnzes Lender or Lender's agents to colleu ‘the yants and revenues “and hereby directs
gach tenant of the Property fo pay the rents to Lender or Lender's agents. Hewever, pnor to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the- ‘Security Instrusnent.. Borrower shall collect and
receive all rents and revenues of the Property as trustee for the ‘benefic of Lender and Borrower, This’ amg,umcnt of
rents constlrutes an absolute ass:gnment and: pot an dsmgnment for additionat seuunty only.

If Lender gives notice of breach o Borrower (a) all rents received by Borrower shall Ge Lol by Borrower as
trustee for benefit of Lender only, fo be applied to the sums sacured by the Secunty Instrument; (%) Lender shal) be
entitled to coflect and receive all of the retits of the Property; d!ld {c) each tenant of the Property cha)l-pay all rents
due and unpaid to Lender or Lender s agent on Lender’s written. denmnd 10 the tenant. ‘

Borrower has not executed any prior asmgnment of the renés and has not and will not perform any act that would
prevent Lender from exercising its rights under this-paragraph 17. _

Lender shall-not be required to enter upon, take contro} of or maintain the Property before o after giving notice
of hreach to Borrower However, Leuder or 4 Judlcm}]y appomted receiver may do so at any time there is a’ ‘reach.
Auny application of rents shall not ciire or waive any default.or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall ferminate when the debt secured by the Security Instrument is paid in full.

7362542 w«wﬂﬁ
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J 18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
,»;{* foreclose this Security Instrument by judicial proceeding. Lender shaii be entitled fo collect all expenses
= incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
“ attorneys’ fees and costs of title evidence.

i

If the Lender” s interest in this-Security Instrument is held hy the Secretary and the Secrelary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family. Mortgage Foreclosure Act of 1994 ("Act"} (12.U.8.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell. the Property as
provided in the Act. Nothing in:the preceding. sentence shall: deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

-

-3
3

-
Bt mifha &

19. Reieasc, Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument witkoucharge to Borrower. Borrower shall pay any recordation Costs,

20, Waiver of Hurmastead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Ipstrument. If one or more riders are executed by Borrower and revorded together .
with this Security Instrument, thc sovenants of each such rider shall be mcorporated into and shall amend and
supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of this Security
Ingtrument, [Check applicable box{es)]. P

Condominium Rider L2 -Growing Equity Rider (X Other [specify]
Planned Unit Development Rider S Graduated Payment Rider Adjustable Rate Rider

97362542

@;Lnum 0608) Page 7 of B tia: éé/

o




CIAL COPY

B

T o A Lt * TR vt S g ST o e A gt et T e A e e o g et e e i s e e ke Y e e e e e i REe AR e 6 I g e T i A e s e




PTGl a2 o

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
%z Mﬂ (Seal)

oLIvia HOPKING Borrower
\

. ‘ (Seal)
DENNIS G. HOPKING, SR, “Borrower

(Seal) _oxli(Seal)
Borrower DENNIS G, HOPKINS, * * §n, /~FV-Borrower
* % DENNIS G. HOPKINS IS SIGNING THIS
YORTGAGE SOLELY FUR 'THE PURPOSE :

(Seal)_ me(Seal)

-Horrower -Borrower

L~ (Seal) : (Seal)

-Lorower ~Borrower

STATE OF ILLINOIS, COOK Couny ss:

I, THE UNDERSIGNED . # Notary Prblic in and for said county and state do herchy certify

that .
OLIVIA HOPKINS AND DENNIS G, HOPKINS, SR.

47362542

, personally known to me to be the sune person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlsaged that  SHE
signed and delivered the said instrument as HER free and voluntary act, for the uses <ad purposes therein
set forth, o '

Given under my hand and official seal, this 8th dayof  May , | 1997

ey RN AVOVL YA/ 2 S

My Commission Expires:

CARQL V. RINCHIUSO.
NOTARY PUBLICSTATE OF ILLINOIS Notary Puhhc

MY COP"M!SS!CN EXP. NOV. 30,199¢
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FHA Case No.
1318605688
Loan #: 9608720

. ADJUSTABLE RATE RIDER
- aof/ ‘

THIS ARSUSTABLE RATE RIDER is made this  Bth day of May , 1997 |
and is mcorpo.at-u into and shall be deemed to amend and supplemem the-Mortgage, Deed of Trust or
Security Deed ("Serurity Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Note ("Nuts") =0 : :

MORAN MORTGAGE CORP.
(the "Lender") of the same date air! covering the property described in the Sccurity Instrument and located at:

122 E KENSINGTON AVENUE
CRTIZA20, ILLINQIS 450628
‘Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TiME
AND THE MAXIMUM RATE THE BDRHOWEH MEST PAY.

ADDITIONAL COVENANTS. In addition 0, the c’ov:nants mad agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES 97362542

(A) Change Date - _

The interest rate may change on the first day of  October . 1938 , and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could change,

{B) The Index

Beginning with the first Change Date, the interest rate will be hased on an index. "lndes” means the
weekly average yield on United States Treasury Securities adju.sted to & constant maturity of one year, ds made
available by the Federal Reserve Board. "Currant Index” means the most recent. Index figure availabie 30 days
before the Change Date. If the. Index (as defined above) is 20 Ionger avalldble, Lender will use as a new Index
any index prescribed by the Sec.relary As used in this Rider, "Secretary meins. the Secretary of Housing and
Urban Development or his or her designee. " Lender will give Borrower notice of the new Index.

FHA Muttisiaie ARM Rider - 10/95

@-591(93011
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N 97362542
(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of Two and
three guarters , percentage paine(s) ( 2.750 %) to
the Current Index and.rounding the sum to the nearest one-elghth of one percentage point (0.125%). Subject
to the limits ‘:lated in paragraph (D) of this Rider, this rcunded amount will be the new interest rate until the

next Chaage Date,

(D) Limits-u= Interest Rate Changes

The existitig tircrest rate will never increase or decrease by more than one percentage point (1, 0%) on
any single Change Duie. The interest rate will never be more than ﬁve percentage points (5.0%) higher or
lower than the initial interes/ rate, as stated in Paragraph 2 of the Note,

(E) Calculation of Payment Cliange

if the interest rate changes on a Tiiange Date, Lender wilt. calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate through subsiantally equal payments. 11 making such calculation, Lender will use”
the unpaid principal balance ‘which would be'av.es on the Change Datc if there had been no default in payment_
on the Note, reduced by the amount of any prepe yments.o. pnnclpal The result of this calculation will be the
amount of the new munthly payment of principal and inteest.

(F) Notice of Changes ,

Lender will give notice to Borrower of any change in thie e 'rPst rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payraerit amount is due, and must set forthy i) the .
date of the notice, (if) the Change. Date, (iii)- the oldl interest g, (iv) the new interest rate, (v} the niew’
monthly payment dmount ‘(vi) the Current Index and the. date it was pulisher, {vii) the method of calculating
the change in monthly payment amount, and (viii) any other information v/pi&h may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with pdrdg,mphb (©) and (D) of this Rier w1II become
effecuve on the Change Date.. Borrower shall make a paymem in the new monthly amous br-bmtung on the:
first payment date which occurs at least 25-days after Lender has gwen Borrower the notice of ch.mges
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any. increase in the nmnth!y
payment amiount calculated in accord.mc.c with pamgmph (E) of this Rider for any payment date occurriug less
than 25. daya after Lender: has gwen the requm:d notice,, If the monthly payment. amount C.l]CUldled in
accordance with paragraph (E).of this Rider dccrensed ‘bt Lender failed to give timeiy notice of fiie decrease.
and Borrower made any monthly_payment amounts- exceeding the payment amount which should have been -
stated in a timely notice, then Borrower has the option:to either (i) demand the return: to Borrower of any
¢xcess payment, with interest hiereon at the Note rate (a rate. equal to the interest rate which should have: been
stated in a timely notice), or (u) request that any. excess payment,. w:th interest thereon at the Note rate, be
applied as payment of pnncnpal Lender's obligation to return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for return is made.

] ' i
@!5591195:\11 Fage 20f 3 Inltialn:Of f{r
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
7 7,

/1 o~ e’ (Seal)
OLIVIA HoeKING /47 Borrower

£ {Seal)

-Borrowey

A (Seal)

-Barrower

Z o (Seal)

-Borrower

%591 16801) Pags 3 of 3

(Seal)

-Baorrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Horeower

Q7362542
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