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7002 l”b! /N’c«.d U,;.{ m MORTGAGE Loan No. 3257120 5@

A

THIS MORTGAGE ("Security Instrupént™) is given on May 5, 1997 . The moﬂgngdr i
MARY K. O'TOOLE, MARRIED

("Borrower"), This Security Instrument is given to
CORLEY FINANCIAL CORF.

which is organized and existing under the laws of ~ THE STALL OF ILLINOIS , and whose

address is 414 NORTH ORLEANS, SUITE 700, CHICAGO, (LLINOIS 60610
L ““Vender"). Borrower owes Lender the principal sum of

One Rundred Sixteen Thousand Two Hundred and
no/100~~=~= ———————— e e Dnlars (U.S. $ 116,200.00 ).
This debi is evidenced by Borrowers note dated :he same date as this Sera",.v Instrument (" Note" ), whnch provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Junz ¥, 2027 .
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by s Nate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interet, advanced under paragraph 7 to
protect the secunty of this Security Instrument; and (c) the perfurmance of Borrower's covenriis und agreements under this’ .
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage. grant and cop- 7 o Lender the fol!owmg
described property lopated in' COOK County, Illinois:*

LoT 18 (EX PT THE SOUTH 2 FEET THEREOF)' IN B.F. GEORGE‘S SUBDIVISIJN OF

LCT 1 AND: THE WEST 1/2 OF LOT 2, IN HENRY C. WILSON'’S SUBDIVISION OF ‘Til&

KORTH 1/2 OF THE EAST 10 ACRES OF 'L’HE WEST 1/2 OF THE EAST 1/2 OF THE

NORTHWEST '1/4 AND THE NORTH 1/2 OF THE EAST 1/2 OF THE EAST 1/2 OF THE

NORTHWEST 1/4 (EXCEPT THE EAST 337 FEET THEREOF) . OF SECTIDN 17, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PIN 16-17-106-015 : o
which has the sddress of 542 SOUTH LYMAN . ) OAR PARK [Steeet, Cityl,
lilinois 60304, [Zip Coe) ("Property Address"); ‘
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ohtlun covemge substenhally equmlent to the: mortgage insurance prevrously in effect, ata cost suhstnnuall - equ;vnlent to: the SR
cost’ to Borrower of the: mortgage } insurance prevrouely in effect, from an alternate mortgnge insurer approved. by Lender! If. .
s ,eubswntully equivalent morlgege insurance eoverage re not available, Borrower shall, pey to Lender euch month: a sum'egual (o .
. oné-iwelfth: of the yearly mortgnge insurance premi bemg paid by Borrower when the insurance ooverage Iepsed or ceesed w;
._i:be in effect. Lender will sccept, use and retain these yments as. 2 loss -réserve in’ lieu. of mortgage “insurance. ‘Loss reserve .
. peyments may 10 loeger be requrred ut the option of L. der, if mortgage insurance coverage (in: the. amount and. t‘or the penod i
o that Lender requuee) provrded byan msurer approved by Lender Again becomes, nwnlnble and i5. obtamed ‘Borrower shall.pay. - - .
+the) premrums reqmred to: maintain mortgage insurancejin effect, or o provrde a loss reserve,’ untrl the reqmrement for mortgage‘," PR
msuranee ends in'accordance withiany. writien. agreemept between Borrower and Lender or applicable law..=. P
o Inspection, Lender or:its. agent: moy make regsonable entries upon nnd mspectrons of the Property Lender shnll gwe”.. RRa
SRS _Borrower notree at the t:rme of or pnor toan mspocuo specrfymg reasonnble causé for the- rnspecnon o .
N 105 Condemnnuon - The proceed.s of any. & L or claim for damages, direct or' consequenun! m connechon wnh any o
A jcondemuation ar other takmg of any part of the Property or for conveyance in lieu of oondemnnhon. are herchy assrgned and".
‘:'ia‘shell bé paid-to Ledder.. - . . '
. ~Ins the:event () total tnkmg of the Property, the nroeeeds shnll he appired to the sums seoured by. t.’ms Secunty Instrument,
- '-,_whelber or.not: e, dud, with any ‘excess paid to Borrower. In the event of a partml tnkrng of the Property in which the.
- market. vaiue of the l-.orurtv lmmedrately before the thking iis equel to or. greater than the amount ‘of the sums eecured by this
Tk Secunty[nstrument 1maewr sty | before the taking, ‘Uinféss Borrower and Lender otherwise agree: in wntmg. the. sims: seeured by
- this Security Instrument shutl ‘be meduced by the amo‘emt of the proeeeds muluphed by the foﬂowmg fraction:” (a) the, total
, _‘-.ammt-of & SUmS seoured mne.tretely before the ing, dw:ded by (b). the fmr market. value. of the. Preperty mmed:ately
- . before’ tehng. Any | ‘balance snall. ba paid to Bo wer, In the event of 8 pamal takmg of the Property in. which: th ﬁur
L nuu'ket value of the. Puoperty 1mrnerhe‘e' Lefore. the taiung is leee than the, amoun of the sums. secured nnmedmtely befor the
g;'-tnkmg. un]ess Borrowor and. Lender otherwrr., agres mi writing or; unless’ apphcable a) '}othemrse provrdes, the proeeeds shall ..
L apphed to the sums secured by this Securi:y mstmment whether or not the sums are then, due.
DRSPS | ¢ the Property is abaudoned by Borrower, or: if. fter notice by Lender to Borrower that the; oondemnor offers to make
xawerd or “settle a:claim for damages,: Borrower fwis respond to Lender wrtlnn 30 daye after the date; the notrce is gw
i+ Lender g euthonzed to collect and apply the proeeeds r tits ontron, either to mtomtlcm or repmr of the Property or to the: sums .
secured by,this Security Instrument, whether or not then due..
_ T Unless Lender and-Borrower. otherwise agree i} wnun,, my apphcatron of prooeeds to prmcrpnl shall not extend orf-j-
R postpone the dus date of the monthly payments referred;to in paiagfarts 1 and 2 or change the amount of such payments. .
U § Borrower Not Released; Forbearance By Lender Not & Via) ver, Extension of. the time_ for. payment or. madificatio
e of emortmtron of: the sums secured by this Security Ins ment granted Uy I.ender to any sucoessor n inlerest of Borrower shnl\
- nok opemte 10 release the lmbrlrty of the ongmal Borrower or Borrower's sucoessors in interest. bender shall not be requlred to
;7 commence: proceedmgs agarnst any successor. in interes lor refuee to extend time for. payment or othem:se modrfy amortization
S of the eurns : secured by this Security Inktrument by feason: of any demand oz by thé. original, Borrower of. Borrower B
Lo suocessors in interest.: Any forbearance by Lender m e}ercrsrng ‘any nght or rem;:!y 45" not be a wawer of or preclude the
b :exercrso ‘of & &ny: nght of remedy l
"1 12, Sucoessors, and Assngns Bound, Jomt veral Lrnblhty, Co-srgners 1'}~e covenants_and agreements of ﬂns'"
-.,.Secunty Instrurnent shall bind ‘and benefit. the successors and assigns of Lender and Borrowes,. e'lbj&t o the provisions ¢
- parageaph 17. Borrower’s ‘¢ovenants and agreements “ghall 'be joint and. several, Any Borrovier who co-signs. this Security
IR Instmment but does ot execute the Note: (a)'is eo-srginng this Security Instrument only to mortba"e geant: and.convey: hat
.. Borrowar’s. mterest in the Property nder the terms of this Security lnstrumem. (b) is not personm}y ol'ng ited. to<pay |
S secured by this’ Secunty Tnstrument; and (OF: egrees that iender and any other Borrower may agree to extend; rrodrfy, forbear, or
W make any i aecommodanone thh regard to the terms of thrs Secrmty Instrument or the Note'\erthout thnt Borrower s eonsen
013, Lonn Chirges. If the loan secured by this Seeunty Tastrument is subject:fo & law. which sets mmmum 102 _
- end that: law ig finally mterpreeed §0-that the mterest oe other. loan ehnrges eollected or to-be: eo!lected in connection with'the
. loan exceed the penmtted Limits; ihen? (s) any such’ ‘charge shall be reduced by, the amount necessary to reducs the.charge
10, the pernntted limit; and (b)- any ‘sums already. eollec from Borrower whreh exceeded penmtted imuts wrl] be "'ﬁmded_
Borrowe Lender may choose to make this’ refnnd bf reduemg the pnnerpnl owed under the Note or by makrng & di '
. paymen : Borrower. a reﬁmd reduces prmcrpel gthe reducuon will’ be treated 8s a partial’ prepayment w:thout any‘er_
. .%prepeyn'em‘ehnrge xinder ihe Note. , j -
R 14..Nuhoes. Any notice to Borrower provrded for rn thrs Secunty InStmment shail be gwen by delwenng 1t or by mrulmg.._‘
) rt hy ﬁrst ‘class ‘it unlese nppheable law requires use. of another method: ‘The notice. shall be directed: to the Property Address__
or any olher address BorroWer deﬂgnates by notice to, Lender. Any notice to Lender shall be given by’ ﬁrst class: merl 0

) rniir.‘a.‘
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Lender’s address stated herein or any. other address Lender designates by notice to Borrower. Any notice provided for in this
$ecurity Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.,

15, Governing Law; Severabtlrty This Security Instrument shall be governed by federal law and the law. of the
jurisdiction in which the Property is located, In the event that uny plowsron or clause of this Security. Instrument or the Note L
conflicts with applicable law, such conflict shall not affect other prov:smns of this Security Instrument or the Note whrch can be
given effect without the conflicting provision. To tlns end the provisions of this Securily Instrument and the Note are declared.;
to be severable.

16, Borrower’s Copy. Borrower shall be given one confarmed copy of the Note and of this Secunty Instmment. ,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any, part of the Property or any interestiin it -
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require. immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument

If Lender oxercises this optron, Lender shall give Borrower notice of acceleranon The notice shall prov:de a pertod of not
less than 30 days frop:-the date the notice is-delivered.or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Boirower farls to pay these sums pnor io the expiration. of thrs period, Lender may invoke any remiedies
permitted by this Security:Ins' rument without further notice or demand on Borrower

18. Borrower’s Right' i Remstate. If Borrower meets cerlain condntzons, Borrower shall have the right to have
enforcement of this. Security Instntinent .discontinued at any time prior to- the enrlier of: (a) 3 days {or such other period as
applicable law may specify for rei: l°’«lement) before sale of the Property pursuant to-any power of sale contamed in ‘this
Security Instrument; or (b).entry of a judgient enforcmg this Secunty Instrument, Those conditions are that Borrower (a) pays ‘
Lender all sums which then would be, due ander this Security Instrument und the Note as if no acceleration had occurred; (b). - .
cures any default of any other covenants or rgreements. (c) pays . all expenses mcurred in enforcing this Secnnty Inslrument R
including, but not limited to, reasonable attomuj" "ees, and {d) takes. such-action ‘as Lender may reasonably requrro to- assitre .
that the lien of this Security Instrument, Lender’s it in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchrmgeo Lipon reiristatement - by Borrower, this Security . lnstrument and: the .
obligations secured hereby shall remsin fully effective as if ro acceleration had occurred, However, this right to reinstate shall '
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change- of Loan Servicer, The Note o8 partial mterest in the Note (togelher with thls Secunty :
Instrument) may be sold one or, more txmes without priar notice to Bairawer. A sale may result.in a change in the- entlty (known. :
as the “Loan Servicer”) that collects monthly payments due under the Nute and this Security Instrument. There dlsc may be one.
or more changes of the Loan Servicer unrelated fo a sale of the Note. If (aele is a. change of the Loan Semeer, Borrower will. be
given written notice of the-change i in accordance with paragraph 14 above and pypiicable law. The notice will staie the name and
address of the new Loan Servicer and the address to which payments shoutd %e mde, The notice will also contain any other
information required by apphcable law, _

20, Hazardous Substances. Borrower shall not cause or permit the presence, s, dtsposal storage, or release of any -
Hazardous Substaoces on or in the Property Borrower shall not do, nor allow anyone else to do, anythmg affectmg the
Property that is in violation of any Environmental Law. The precedm;, two sentences shail 1ot apply to the presence, use, or
storage on the Property of small quanttues of Hazardous Substances that are generally reoogm &t be oppropnate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsdit or other acuon by any.
governmental or 'egulatory agency or. private, party mvolvmg the Property and any Hazardous Substance or, “rwrronmentai Law. .
of which Borrower has actual knowledge. 1f Borrower leams, or.is notified by -any governmental or reguietary outhonly9 lhat.f_
any removal or other remediation of any Hazardous - Substance affectmg the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Env:ronmental Law.:

As used in this paragraph 20, "Hezardous Substances” are those substonees defined as oxic or hazardous substances by £
Environmental Law and the following substances: gasolme, kerosene; olher flammable or toxic petroleum products, toxic %
pesticides and herbicides, volatile solvents, materials containing asbestos.or fommldehyde. and radioactive materials, As used jn o |
this paragraph 20, "Environmental Law means federal laws and laws of the jurisdiction where the Property is located that R~ -
relate to health, safety or environmental protechou m '

NON-UNIFORM COVENANTS Borrowor and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower pnor to aceeleration following ; Borrower’s. breach
of any covenant or agreement in this ‘Security Instrument (but. not prior to accelerntion under parugraph 17 unless

wsm-.m
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ADJUSTABLE RATE RIDER

1B

s

LOAN NO, 3257120

(the "Lender").of the same date and covering the propertv descrnbed '

‘? ) {3 Year Treasury Index - Rate Caps)

*

-4 ;
l_, THIS ADJUSTABLE RATE RIDER is made this  5th day of May . 1997 , andis
2 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or c‘-ecunt\.' Deed
& {the "Security. fnstrument”) of the same date given by the undersigned {the "Barrower"} to secure Borrower' s
¥ Adjustable Rate Note (the "Note"} to  CORLEY FINANCIAL CORP.

{

in the Security Instrument and lacated at:
' 542 sSOUTH L::'MAN

OAK PARK, ILLINOIS 60304
[Property Address|

THE NOTZ CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN.THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. . In addition to the "ovenents and agreements made in the Security
Instrument, Borrower. anr Lender further covenant and agree as follows:
. INTEREST RATE AND WJNTHLY PAYMENT CHANGES
The Note provides for an initial |r*°rest rateof  8.125 %. The Note provides for changes in the interest
rate and the monthiy payments, 25 orlaws o
. INTEREST RATE AND MONTHLY "n"MENT CHANGES
(A}l Change Dates
The interest rate ) will pay may chzage on.the first day. of June , 2000 and on that
day every 36th month thereafter. Each date o7 wwhich’ my interest rate could charige is called a "Change Date."
{B) The Index
Baginning with the first Change Date, my nterest rate will. be based on an Index. The’ “lndex is the
weekly average vield on Umted States Treaeury securines adjusted 10 a.constant maturity of 3 years, as made
available by the Federal Reserve Board: The most raceni index’ fagure avallable as of the date 45 days before
each Change Datae is called the "Current Index.”
if tha Index is no longer avaliable, the Note Holder Wil chdose a new index that is based upen
comparable mformatron. The: Note Holder will give me notice -t this choice.
(C) Calculation of Changes _
Before each Change Date, the Note Holder will calculate m\r nevainterest rate by adding Two and
three quartare ~percentage points {  2.750 %} to the Curiant Index. The Note Holder will
then round the resuit of this.addition to the nearest one-eaghth of one percen' age: pemt {0,125%). Subject to
the limits stated in Section 4(D) below, this rounded-amount will be my new interest rate until the next Change
Date,
The Note Holder wrll then determme the amount of the montnly payment tRat'v ould be sufﬂcsent to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the miatar! tv date at ‘my new
interest rate in substant:ally equal payments The result of this calculation will be the rew amount of my 7
monthly payment, - - : _ ,
(D} Limis on Interest Rate Changes g
The interest rate | am requrred te pay.at tha first Change Date wrll not be greater.than' 10 125 % 9
orlessthan. 6. 125 %. Thereafter, my mterest rate- will never be increased or decreased on any srngle ":1)
Change Date by more than twe percentage pomts (2.0%). from the rate of interest | have been pavmg for the o
preced:ng 36 menthe My interest raie will never be greater than: ~ 13.375 %. N
. B
[
oy

{E} Effective Date ot Changes "y
My new interest rate will become effective on each Change Date | will pay the amount of my_ new

monthly payment begmnmg on the first monthiy payment date after the Change Date until the-amaount of my
monthly payment changes. agam

MULTISTATE ADJUSTABLE RATE RIDER 3 '!EAH ARM- Single Famlly -Fannla MnefFreddie Mnc Unilorm Instrument  Form 3114 :7!35 '_ 1 '
DOC PREP, INC. 03/93 |
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