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THIS MORTGAGE ("Security Instument") is givenon M8y 20, 1997 LA /\5 ‘>
The Morigagor is

SCOTT A. GRAY + A Single Person
JANET L. NBLSON . A Single Parson

P,N#C;)_'],;;»«(IQ«O@*(‘ 093Q

{"Borrower"). This Security Instrument is given to
Draper & Xramesr HMortgage Corp.

¥

which is organized and existing under the laws of Illirois ,and
whose address is 33 Weat Monroe - Suite 1900, Chicago, IL 60603

("Lender™), Borrower owes Lender s principal sum of
ONE HUNDRED NINETEEN THOUSAND NINE HUNDRED & 00/100

Dollars (US. 119,207,900 ).
This debt is evidenced by Bomower's note dated the same date as this Security Instrument ("Non:"% which’

provides for monthly payments, with the full debt, if not paid earlier, duc and payable on ~ June 1,
. This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the
Note, with intercst, and al) renewals, extensions and modifications of the Note; (b) the payment of all other syms, with
interest, advanced under paragraph 7 to proiect the security of this Security Instrument; and (c) the performance
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of Botrower's covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey 1o the Lender the following described property located in
Cook County, Minois:

SEE LEGAL RIDER ATTACHED

which has the address ot 9322 HEADOWVIEW DB;VE. ORLAND HILLS [Street, Cityl,
Tllinois 60477 (Zip Code] ("Property Address");

TOGETHER WITH all the usprovements now of hercaﬂcr erccted on the property, and alf casements,
appurtenances and fixtures now or licrealler a part of the pmpeny All replacements and additions shall also be covered
by this Security Instrument, All of the forrgon.g is referred to in this Secunly Instrument as the "Property.”

BORROWER COVENANTS that Borrowir is lawfully seized of the estate hereby conveyed and has the right Io
mortgage, grant and convey the Property and it he Property is unéncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ur'e to the Property against all claims and demands, subject to any
eacumbrances of record.

THIS SECURITY II\ISTRUMENT combines uniform coy enants for national use and non-pniform covenants wuh
limited variations by jurisdiction 10 contitute a uniform security irstrument covering real property.

Borrower and Lender covenant and agree as follows;

UNIFORM COVENANTS, _

1. Payment of Principsl, Interest and Late Charge, Borrower shall v when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall inclvde in each monthly. payment,
together with the principal and interest as set forth in the Note and any lae charges, a.xum for (a) taxes and special
assessments Jevied or to be levied against the Property, (b) leasehokd ‘payments or grouna’ ients. 2 the Property, and (c)
pmnuums for insurance required under paragraph 4. In any year in which the Lender must’ pay morigage msurance
premiam to the Secretary of Housmg and Urban Development ("Secretary™), or in any year in/which such prerm
would have been required if Lender still held the Security Instrument, each monthly payment shall aisy } .\.‘udc either;

a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (i)a monthiy cAirge mswm
of a mortgage insurance premium if this: Security Instrument is-held by the Secretary, in'a reasonable amount to béf
determined by the Sccretary. Except for.the monthly chargc by the Secretary, these items are called "Escrow Items" amN
the sums paid to Lender are called "Escrow Funds,"

Lender may, at any time, coflect and hold amounts for Escrow ltems in an aggregate amount not io cxceed the m
maximum amount that may be reqmred for Borrower’s escrow account under the Real Estate Settlement Procedures Act @®
of 1974, 12 US.C. Section 2601 ¢t seq. and implementing regulations, 24 CER Part 3500, as they may be amended
from time Lo time ("RESPA"), except that the. cushmn or reserve permitied by RESPA for unannc:pawd disbursements
ot disbursements before the Borrower's payments are available in the account may not be based on amounts due for the
mortgage insurance premium.
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If the amounts held by Lender for Escrow Iiems exceed the amounts permitied to be held by RESPA, Lender shall

account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA, :

The Escrow Funds are piedged as additional security for all sums secured by this Security Instrument, If Borrower
tcnders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all instailment items (a), (b), and {c) ang any mortgage insurance premmm instaliment that Lender has not become
obligated to pay o the Secretary, and Lender shall promptly refind any excass funds o Borrower, Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), {b), and ().

3, Application of l‘aymenta All paymems under paragraphs 1 and 2 shati be applied by Lender as follows:

Eizst, 1oce nortgage insurance premium to be paid by Lender 10 the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium; -

Second, to ay ‘aves, spec:gl assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premmms 48 rormired;

Thirg, to interest dus uorler the Note;

Fourth, to amortization o7 tv:e principal of the Note; and

Fifth, to late charges due:»der the Note.

4. Fire, Fiood and Other Hizard Insurance, Borrower shall insure all improvements on the Property, whether

now in exisience or subsequently erec.ed soainst any hazards, casvalties, and contingencies, including fire, for which

Lender requires insurance. This insurance shull be maintained in the amounts and for-the periods that Lender requires,
Borrower shall also insure all improvements ¢ the Propeny whelher now in existence or subsequenﬂy erected, against

loss by floods to the extent required by the Secretary. All insurance ‘shall be carried with companies approved by Lender, -

The insurance policies and any renewals shall be heil Uy Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender inimer: tate noiice by mail, Lender may make proof of Joss if not
made promptly by Borrower. Each insurance company ccnct.:wi ig hereby authorized and directed 10 make payment for
such loss directly to Lender, mslead of lo Borrower and to Lenic: umly All or any part of the insurance proceeds may
be applied by Lender, at its option, cuhu- @t the. rcducuon of «p. indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in pm,,.aph 3, and then io prepayment of principal, or

(b) to the restoration or repair of the damged Property, Any apphcauon of 'ne proceeds to the principal shall not extend

or postpone the due date of the momhly payments which arc referred to in yarugaph 2, or change the amount of such

payments, Any excess insurance proceeds over an amount requwed o pay all outsinding indebtedness under the Note
and this Security Instrament shall be paid to the entity: legally entitled thercto,

In the event of fomclosure of this Secunty Instrement or other wransfer of litle to the Froperty that extinguishes the
indebtedness, all right, title and interest of Borrower in-and 1o insurance policies in force sidl pm to the purchaser.

5, Occapancy, Pr&ervatmn, Mainttnance and. Protectlun of the Property, Borro ver'; J.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residzac: within sixty days
afler the execution of this Security Instrument (or within sixty days of a later sale or transfer of the frsperty) and shall
continue 1o occupy the Property as Borrower's prmclpal residence for at least one year after the dai2 of oucupancy.

unless Lender determines that requirement will canse undue hardship for Borrower, or unless extenuating circumstances -
exist which arc beyond Borrower's control, Borrower shall notify Lender of any extenuating, circumstances; Bomrower

shall not commit waste or destroy, damage or substanually change the Property or allow the Property 10 deteriorate,
reasonable wear and tear excepted; Lender may inspect the Praperty if the Property is vacant or abandoned or the loan is
in default Lender may take rcasonable action W protect and preserve such vacant or abandoned Property.

%muu (ge04) ﬁlnl 3ot ' Inftlals;
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Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the

loan evidenced by the Note, including, but net limited to, rapresemauons concerning Borrower's occupancy of the

Pmpeny as a principal residence, If this Security Instrument i3 on a leaschold, ‘Borrower shall comply with the
provisions of the lease, If Borower acquires fee title o the Property, the leaschold and fee titie shall not be merged
unicss Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or clmm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, o fot. coaveyance in place of condemnation, are hereby

assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the

Note and this Security. Instrument, Lender shall apply s such. proceeds to the reduction of the indebizdness under the Note

and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and thento .

prepayment o1 orncipal, Any apphcanon of the proceeds 10 the principal shall not extend or postpone the duc date of the
monthly paymeris, which are referred to in. paragraph 2, or change the amount of such payments. Any excess proceeds
aver an amonnt reeied to pay all outstandmg indebiedness under the Note and this Security Instrument shall be paid'to
the entity legally entin thereto,

7. Charges to Boriozer and Protection of Lt-nder’s Rights in the Property Borrower shail pay ail
governmental or municipal chary,es, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obhgatmns on time directly to die entity which is owed the payment, If failure to pay would adversely affect Lender’ 5
interest in the Property, upon Lenfer's. request Bomower shall promptly furnish to Lender receipts evidencing these
payments,

If Barrower fails to make these pay.nents or the payments reqmred by paragraph 2, or fails to perform any other

covenants and agreements contained in this Secarity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as-a. rmecdmg in bankruptcy, for condemnation or lo enforce laws or
regulations), then Lender may do and pay whatever niecessary to proiéct the value of the Property and Lender's rights
in the Property, including payment of iaxes, haza:d insurrnce and other items mentioned in paragraph 2.

Any amounts disbursed by Lender undcr this parsgreph shall become an additional debt of Borrower and be
secured by this Security Instrument, These amounts shall beaz irierest from the date of disbursement, at the Note rate,
and at the option-of Lender, shall be: mmedmwly due and payabic.

Borrower shall promptly discharge any lien which has priority 0ver this. Secumy lnstmment unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lieps i*:-a manner anccptable 1o Lender; (b) contests in
goud faith-the lien by, or defends ‘against enforcement of the lien in, legal proczedings which in the Lender's opinion
operate (o prevent the enforcement of the hen, or () secures from the holgei 21 the lien an agreement sausfactory o
Lender subordinating the lien to this Secumy Instmmem. IfLender dclennmes that upz pant of the Property is subject to
a lien which may attain pnonty over this Secunry Insu-ument. Lender may give Barr: 2t 4 notice Menufymg the lien,
Borrowes shall satisfy the fien or Lake one o7 Inore: of the actions set forth above within 10 ays of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Debt.
(a) Default. Lender may, excepi as limited by regulaunns issued by the Sccretary, in e cuse of payment
defauits, require immediate payment in full of all sums secured by this Security Instrument if;
(1) Borrower defaults by failing to pay in full any monthly payment required by this SBCuhV Instrument
prior 10 or on the duc date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrament.
(b) Sale Without Credit Approval. Lender chall, if permitted by applicabie law (mc!udmg Section 341(d) of
the Gam-St. Germain Deposuory Institutions Act of 1982, 12 U.S.C. 1702j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secimred by this Security Instrument if:’
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rJ (i) All or part of the Property, or & beneficial interest in a trust owning ail or pari of the Property, is sold or
5 otherwisc transferred (other than by dewsc or descent), and

?f:' (i) The Property is not’ occupred by the purchasu or grantee as his or her principal residence, or the
o purchaser or grantee doss so occupy the Praperty but his or her credit has not been approved in accordance
£ with the requirements of the Secretary,

! (c) No Waiver, If circumstances occur that would. permit Lender o require immediate payment in full, but

Lender does not require such paymems. Lcnda' does not waive its rights with respect o subsequent events,
(d) Reguhtrons of HUD Secretary. In many circumstances regulations issued by the Secretary will. limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.”
This Security Instrument does not authorize gcceleration or- foreclusure if not permitted by regulations of the -
Secretary.
(e) %or‘gage Mot Insured. Borrower agrees that if lh:s Secunty Instmmcnt and the Note are not dewmrmcd o
be eligitue for insurance under the National Fousing Act within 60. days from the date hereof, Lender may, at.
its optio, require immediate payment in full of all sums secured by this Security Instrument, A writien
stalement o ary authotized agent of the Secrelary datad subsequent to 60 days from the date hereof, declining
to insure this Secrsity Instrument and the Note. shall be deemed’ concluswe proof of such ineligibility,
Notwithstanding the 1oregoing, this option may ‘not be cxercised by Lender when the unavmlabﬁny of
insurance is solely dnr 40 I.znder s failure to remit a morigage insurance premium 10 the Secrelary
10. Reinstatement. Borrower na'; 8 right io be reinstated. if Lender has required immediate payment in fuil becanse
of Borrower's failure to pay an amovit due under the Note or thrs Security Instrument, This right applies even after
foreclosure proceedings are instituted, T reiuistate the. Security Instmmem, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s aCOUT Current rncludtng. to the extent they are obhganons of Borrower under
this Security Instrument, foréclosure costs ai rwonablc and- costomary attorneys’ fees and expenses properly
associgted with the fareclosure procwdmg bpr.. :ernstatemem by Borrower, this Security Instrument and the
obligations that it secures shall remain in-effect as if Tnder had not requrred immediate payment in full. However,
Lender is not required io permit reinstatement if; (i) L':ndt" hes accepted reinsialement after the commencement of
foreclosure proceedings within ‘two years unmedmtely 'M.dmg the commencement of a ‘current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on div¥ee:t gmunds in the future, or {iii) reinstatement will
adversely affect the priority of the lien created by this Secunty Instre: et
11, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured. by this Secunty Instrument granted by Lender i0 any successor in
interest of Botrower shall not aperate 1o relaasa the lrabﬂrty of the ongmal Buzower or Borrower § SCCESSOr in interest.
Lender shall not be required to commence proceedmgs against any successor .1 Literest or refuse o exlcnd time for
payment or otherwise modify amoruzanﬂn of the sums secured by this Security Tnskament by reason of any demand
made by the original Barrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right -
or remedy shall not be a waiver of or preclude the exercise of any right or remedy ,
12. Successors and Assigns Bound; Joint and Several Liability; Co-Srgners The covenar s and sgreements of
this Secunty Instrument shall bind and baneﬁt the successors and assigns of Lender and BorrGwa, subject to the .
provisions of paragraph 9(b). Bun'owcr s covenants and agreemcms shnll be joint and several, A “ormwer who
co-signg this Security lnstrumem but does not execute the Note: (a) is co-signing- this Security Insi: vt only g
mortgage, grant and convey that Bonower § interest in lhe Property under the terms. of this Security Instament; (b) is "
not personally obligated 1o pay the-sums secured by this Secunty Instrument;.and (c) agrees that Lender and any other*~ 3
Bomower may agree to extend, modify, forbwr or make any accommodations with regard to the tesms of this Security £y
Instrument or the Note without that Borrower's consent. ™
I
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i5 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
b mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
“ Property Address or any other address Borrower designaies by notice to Lender. Any notice to Lender shall be given by
&5 first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
& provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as.
& provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provrslon ar clause of this Secunty Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are dec'ared to be severable,

15, Bor:owr’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazar”ove Substanoes ‘Borrower shall not cause or permit the presence, use, disposal, storage, of release of
any Hazardous Sutet2nes on or in the Property. Borrowor shall not do, nor allow anyore else to do, anything affecting
the Property that is it wizition ‘of any. Environmental Law. “The preceding two sentences shall not apply to the presence;
use, or storage on the Prorutv of small quanunes of Harardous Substances that are generally recogmzed to be
approptiate 10 norma! resident’al 'ises and to maintenance of the Property.

Borrower shall promptly Ve Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agem) or private party mvolvmg the Property and any Hazardous Substance or
Environmental Law of which Borrowei has aztugl knowledge, If Borrower learns, or is notified by any govemnmerital or
regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompt!y take all neceseary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous fu alances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following smstances gasotine, kerosene, other flammable or. toxic peiroleum
products, toxic pesticides and herbicides, volatile sol/ents, materials containing asbestos or. formaldehyde, and'
radioactive materials. As used in - this pamgraph 16, ‘Tav unnmenml Law" means federal laws and laws of the
jurisdiction where the Property is located thal relate to health, sairiy or enwronmemal protection.

NON-UNIFORM COVENANTS Borrower and bender further coveirut md agree as follows:

17, Assignment of Rents. Borrower unoondmonally assigns and ransfers to Lender all the rents and revenues of
the Property. Borrower authonm Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property 10 pay the rents to Lender or Lender’s agents, However, raer to Lender's notice to Borrower of
Borrower's breach of any eovenam or agreement in the Secunty Instrument, Borrower shall collect and receive all reats
and revenues of lhe Property as trustee for the beneﬁt ot‘ lendor and Borrowor This #s5ignment of rents constitiites an-

If Lender gives notice of breech o Borrower (a) all rents recewcd by Bormower shatl bs ‘\eld by Borrower as
trustee for benefit of Lender only, to be apphed to-the sums secured. by the Security Instrument: {b) Lender shall be
entitled to collect and receive all of. the rems of the Property and (c) each l.nant of the Property shal’ pay all rents-due
and unpaid to Lender or Lender's agent on Iender's written demand 1o the tenant.

Borrower has not exceuled any prior asslgnment of the rents end has not and will not perform any .t 1‘1al would
prevent Lender from exercising its rights-under this paragraph 17.

Lender shall not be required to-enier upon, take control of of maintain the Property. before or after giving notice of
breach to Borrower, ‘However, Lender ora Judmxally appomted receiver may do 50 at any time there is a breach. Any (f)
application of rents ‘shall not cure or waive any default or invalidate any ‘other right or remedy of I.ender This a3
assignment of rents of the Property shall terminate when lhe debt secured by the Sccurity Instrument is pmd in full, Cé‘,
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ke 18. Foreclosure Procedure. If Lender requires immediate payment iu full under paragraph 9, Lender may

< foreciose this Secarity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred

5 in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees

& and costs of title evidence,

# If the Lender’s interest in this Securily Instrument is held by the Sccretary and the Secretary requires
immediate payntent in ful) under Paragraph 9, the Secretary inay invoke the nonjudicial power of sale provided

in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 & seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Properly as
provided in the Act, Nothing in the preceding sentence shail deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law.

19, Rejease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withcat zharge to Borrower, Borrower shall pay any recardation costs.

20, Waiver of {1uzpiiced. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Bomrower and recorded wgémer
with this Security Instrument, the =ovevants of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements oi this Security Insirument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es)], -
[X] Condominium Riger L) Growing Equity Rider L3 Other fspecify)

L Planned Unit Developmemt Rider (] Gipuated Payment Rider RR¥ RIDER

&y
Ny
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BY SIGNING BELOW, Borrpﬁfer avcepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.
Witnesses:

e s 3T L G R
W Bra p e RO R £

5

(Seal)

-Borrower

-Borrower

(Seal)

-Bomower

= (Seal)

Burower

STATEO LINOIS, ‘ County ss:

»a Notar; Pr. :blic in and for said county and state do hereby cenify

, personally known 1o me Lo be the sonie person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledr<ahat -
signed and delivered the said instrument as Heen) free and voluntary act, for the ve2s 7ad purposes erem
set forth,.

Given under my hand and officalsea, his g% % day of /7(-47 /997 .
My Commisgion Expires:

:w/ﬁ/ : . ' %

? MARGARET HARMS -

% ;;Iomry Publie, State of Mlinois
y Commnssuon Expires 5/20/2000

mlﬂ(ll.) {0604)  Pageaol b
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UNIT 8322 IN TIMBERLINE CONDOMINIUM AS DELINEATED CON A SURVEY OF
THE FOLLOWING DESCRIBED KEAL ESTATE: CERTAIN LOTS IN

TIMBERLINE, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 22, TOWNSHIF 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM MADE BY
STANDARD BANK AND TRUST COMPANY UNDER TRUST NUMBER 4098 RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
AS DOCUMENT 04ﬁ305072, TOGETHER :WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

MORTGAGOR 21530 HEREBY GRANTS.TO MORTGAGEE, ITE SUCCESSORS AND
ASSIGNS, AS RIBHTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCFIBED REALESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATION OF

CONDOMINIUM.

THIS MORTGACE IS SUBJECL \TO ALL RIGHTS EASEMENTS, RaSTRICTIONS:
CONDITIONS AND RESERVAITONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVIITON OF: SAID DECLARATION WERE RECITED

AND STIPULATED AT LENGTH HERTIN.
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535664

CONDOMINIUM RIDER

THIS CONTAMINIUM RIDER is made this twentieth dayof May 1997
and is incorporaiée $*o-and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed ("Security Instruzme:i" of the same date given by the undersigned ("Borrowes”) to secure Borrower's Note
("Note") to

Draper & Krame: Mortgage Corp.

("Lender”) of the same date and covering the Property described in the Security Instrument and located at:

9322 MBADOWVIEW DRIVE, ORLANO JTULS, Illinols 60477
'Property ‘Addm 1]

The Property includes a unit in, logether with ait undivided interest in the common elemenis of, a condominium
project known as;
TIMBRRLINE

{Name of Condomimizia Troject} 7

("Condominium Project”), If the owners association or-other ¢ptty which acts for the Condominium Project
("Owners Association") holds title to property for the benefit or ves ar its members or shamholdm, the Property
glso includes Borrower’s interest in the Owners Association and the ures, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENAN’I‘S. In addmon 1o the covenants anc. agr2ements made in the Security
Instrument, Borrower and Lender, further cnvenam and agree as follows:

A. So long as the Ownm Assocmhon maintains, with'a genemlly accepled insurance carrier, a "master” or

"blanket” policy insuring all property  subject (o -the: condominium documents, including' all-

improvements now existing or hereafter erected on. the Property, and such puhcy is satisfactory to

Lender and provides insurance coverage in the amounts, for the perinds, and agains: &< bazards Lender

requires, including fire and other-hazards included within the term “extended coveraze.” and loss by
flood, 1o the extent required by the Secrelary, then: (i) Lender waives the provision in Faregraph 2 of

this Secumy Instrurnent for-.the :monthl! payment to-Lender of one-twelfth of the yearly rremium
installments for hazard insurance on.the , and (i) Borrower's obligation under. Paragraph 4 of
this Security Instrument to maintain’ hazard i insurance. coverage on-the Property is deemed satisfied 1o

the extent that the required coverage is provided by the Owners Association policy. Borrawer shall wc
Leader prompt notice of any lapse in required. hazard insurance coverage and of any loss occt.mng

a hazard. In the event of a distribution: of hazard insurance proceeds 'in lieu of restoration or repmr_

following a loss:to the Property, whether to the condominium: unit or. 1o the common elements,” any
proceeds payable to-Borrower. are hereby assigned.and shall be paid (o Lender for application 1o’ the
sums secured by this Security Instrument, with any excess paid to the entity legally entitled thereto,

FHA Multistate Condomintum Rider - 10/95
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VMP MOHTGAGE FORMS - (800)521-7
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B. Bomower prom:ses to pay all dues and assessments imposed pursuant to the legal instruments creating

and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Secumy Insuumem. Unless Borrower and Lender agree 10 other terms of payment, these
amrunts shall bear interest. from the date of dlsbursemcm at the Note rate and shall be payable, with

intzreet, upon notice from Lender to Borrower rcqueshng paymem.
BY SIGNINZ BELOW, Borrower accepts and agrees to the lerms and provisions contained in this -

Condominium Xidzs

U p g st L il

~Borrower m L. NELSON -Borrawer

_séal) (Seal)

-Bor ower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower Borrower

@;5“ {0803) Page 2 of 2
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FHA Case No.

131-8639074-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  20%%  dayof ¥a¥ , 1997
and is incorporates! jnto and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed ("Security Iustruneat’) of the same date given by the undersigned ("Borrower") to secure Borrower's Note
("Note") to Drapar i Kramar Nortgage Corp.

(the "Lender") of the same date aid rovaring the property described in the Security Instrument and located at:

8322 MEADOWVIEW DRIVE ORLANO MNILLS Illincis 60477

[P erany Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST 4ATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORPO'YER MUST PAY.

ADDITIONAL COVENAN'I‘S. In addmon i0 the covenar.c-and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES -

(A) Change Date

The intcrest rate may change on the firstday of ~ Otober 1998 and on that day
of each succeeding year. "Change Date” means cach date on which the i interest mtc could <hange,

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” niezns tne weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as mizie available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days lemc the
Change Date. If the Index (as defined above) is:no longer avallablc. Lender will use as a new Index any mdex
prescribed by the Secrclary As used in this- Rider, Secre!ary means the Sccretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95

Q5911050

VMP MORTGAGE FORMS . (800)821- 7
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(C) Caiculation of Interest Rate Changes

Before each Change Date; Lender will calculate a new interest rale by adding a margin of

TWO AND THREE-POURTHS mnmge point(s) ( 2.750 %) o
the Current Index and rounding the sum-to the nearest one-¢ighthi of one percentage point (0.125%). Subject to
the limits stad in paragraph (D) of this Rider, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits o interest Rate Changes

The existing wwecest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. Tiic invevest rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate, as s.ated in Paragraph 2 of the Note,

(E) Calcuiation of Payment L ,.ange

If the interest rate changes.on a Cicnge Date, Lender will calculate the amount of monthly payment of
principal and interest which would be nacessary io repay the unpaid principal balance in full at the Maturity Date
at the new interest rate through substantizlly Mual paymenis. In making such calculation, Lender will use the
unpaid principal balance which would be owerd o7 the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments. 1o principal. The result of this calculation will be the
amount of the new monthly payment of principal and intesest.

{F) Notice of Chang&s

Lender will give notice to Borrower of any change in ths irterest rate and momhly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the.
date of the notice, (ii) the Change Date, (jii) the old interest rate, {iv) the new interest rate, (v) the new monthly
payment amount, {vi) the Curzent.Index and the date it was pubhshed (ii) tae method of calculaung ihe change
in monthly payment amount, and (viii) any other mfommuon which | may beir:sired by law from time to time.

(G) Effective Date of Changu

A new interest rate calculated i in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shall make a payment in the new momhly amount beginning ow the first payment
date which occurs at least 25 days after Lender has gwen Borrower Lhe noticc of changes vequin) by paragraph
(F) of this Rider. Borrower shall have no obligation t0-pay any increase in- the momhly payment amount.
calculated in accordance with paragraph (E) of this Rider for any payment date occurnng less thar 2§ days. -afier
Lender has given. the rcqmred notice, If the monthly payment amount calculated in accordance witl: L.aagraph.
{E) of this Rider decreased, but Lender failed to give umely notice of the decrease and Borrower made ‘any
monthly payment amounls exceeding the paymem amount ‘which should have been stated in a ‘limely notice, then.
Borrower has the. opuon to either (i) demand the: return 10 ch-owcr of any cxccss payment, | with interest. mercon'.
at the Notz rate {a rate equal to the mterest rale which shou!d havc bee.n stated in & timely notice), or (ii) rcquest .
that any excess paymcnt, with interest thereon at the Nete rate, be apphed as payment of pnnclpal Lender's
obligation to return any excess payment with. interest on (Iemand is not assignable even if the Nalc is otherwise
assigned before the demand for.return is made.

%5!1 [R601) Fage2ola Iniltals:
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal) ANE (Seah

-Borrower -Borrower

(Seal) A - A_(Seal)
L. NEL3ON -Borrower

-Borrower

.(Seal) (Seal)

-Borrower

-Borrower

o (Seal) (Seal)

-Borrower -Borrower

Pagn3ofa
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