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This Mortgage prepared by: NATIOI\'QL REPL’IlI,!L(I:CNBA_,NI( OF CHICAGO
CHICAGQ; 1i-40607 '

" MORTGAGE

THIS MORTGAGE 1S DATED MAY 9, 1997, betweer, }A GMOHAN JAYARA, whose address Is 640 SPINNKER
POINT, SCHAUMBURG, iL 60194 (referred to below as "Grantor");: and NATIONAL REPUBLIC BANK OF
CHICAGO whose address Is 1201 WEST HARRISON, CHICAGAD, IL 60507 (referred to below as "Lender“)

GRANT OF MORTGAGE For valuable consideration; Grantor mmgages, warrants, and ‘conveys to Lender alf

of Grantor's right, title, and interest in and 1o the following descrized real property, together with-afl existing or
subsequently. erected or affixed” bunldlngs improvements and fixtures: all easements, rights. of way, and:
appurtenances; all water, water: rights; watercourses and. ditch- rights {rcluding stock in utilities with ditch or.
irrigation rights); and all other:fights, royalties, -and .profits relating to the reai r'ronerty mcluding without. IImItatIon'
all minerals, ofl, gas, geothermal and similar matters, located In COOK Cowiry, State of Hlinois (the "Real
Property"):

UNIT NO. "115-B" IN DLINBAR LAKES CONDOMINIUM V|, AS DELINEATED ON THE SURVEY OfF
PART OF LOT 4 IN DUNBAR LAKES, BEING A SUBDIVISION IN THE NCB7H 1/2-OF SECTION 23,

_TOWNSHIP 41 NORTH, RANGE. 10 EAST OF THE THIRD PRINCIPAL: MERIDIAWIN COOK COUNTY
ILLINOIS ACCORDING TO THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF
TITLES OF COOK COUNTY, ILLINOIS ON-AUGHST 16,1973 .AS DOCUMENT NUMBER LR 2711125,
WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP. -
MADE BY LASALLE NATIONAL BANK, TRUST NUMBER 45402, FILED IN THE OFFICE OF THE
REGISTRAR OF TITLES,.COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER LR 2808762; TDGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARGEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS.AS DEFINED AND SET FORT N '
SAID DECLARATION AND SURVEY) ALL IN COCK COUNTY ILLINOIS.

The Real Property or its address is commonly known as 640 SPINNKER POINT SCHAUMBURG IL 60194
The Real F’roperty tax Identiﬁcatlon number Is 07-23-1 01—007—1023

Grantor present!y assians to Lender all of Grantar's; tight, title, . and interest in and to all leases of the. Prope]'ty and -
all Rents from the- Property. In. addit:on, Grantor grants.to Lender a Uniform Commercial Code’ security interest in

the Personal Property and Rents.
DEFINITIONS.  The following’ words shall have the foliowing meanings when used in th|s Mortgage Terms not -
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otherwise defined in this Mortgage shall have the meanings attributed tosuch terms in the Uniform Commercial
Code. All references to doilar amounts shall mean amounts in iawiui money of the United States of Amerrca -

Borrower. - The word "Borrower means each- and every person or entity signing the Note, inciudtng ‘without
limitation JAGMOHAN JAYARA and SAKUNTALA JAYARA,

Existing Indebtedness. The words "Existing Indebtedness mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage

Grantor. The word ”Grantor means any arrd all_persons and entities executing this Mortgage, including
without limitation all Grantors. named above. The Grantor Is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is. signing this Mortgage anly to grant and convey that
Grantor's interest in the FIeai Property and to grant a security interest in Grantor's interest in the Rents -and
Personal Prupety to Lender and is nat personally liable under the Note except as otherwise provided by

contract or law.

Guarantor -The woeid, "Guarantor” means and inciudes ‘without Iimltatron gach and all of the guarantors,
sureties, -and accom: .-ruatron parties In connection with the Indebtedness _

Improvements The word 'mprovements means and includes without Iimitaflon all existing. and future
improvements, buiidings,-“'uctures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other constriiGtinn on the Real’ Property

Indebtedness. The word "Indebtedness™ means all principal and interest payabie under the Note and any
amounts expended or advanced. by Lander-to discharge obligatrons of Grantor ar expenses incurred by Lender
to. enforce obligations of Grantor under this Mortgage, together with interest on such amounts’ as provided in
this Mortgage. At no time shall the princinal-amount of Indebtedness secured by the Mortgage, not
isnggrgig%';tanas advanced to protect the secuity of the Mortgage, exceed the note amount of

Lender. . The ward "Lender” means NATIONAL REFL&LIC BANK OF CHICAGO its successors and essigns |
The Lender is the rnortgagee under this Mortgage

Mortgage . The word "Mortgage means this Mortgage i:etv .02n Grantor and Lender, and Includes without
limitation all assignments and security interest’ provrsions relaan_.; to the Personal Propenty and-Rents.

Note. The word “"Note" means: the promissory note or credit agréen ent dated May 9 1997, In the original

prtncipai amount of $300, 00000 from Borrower to Lender, togettvr with all renewais of, extensions o,
modrﬂcatrons of, refrnancings oi consoirdatrons of, and substitutions o _the promissory note or agreement-
The rnterest rate on the Note Isa variabie interest rate based upon:an inge . The index currentiy is 8500%

per annum. The interest rate to be appiied to the unpaid princrpat balance of 123 Mortgage shall’ be at.a: rate"_ '
of 2.000 percentage pornt(s) over the index. resulting in an initial rate of 10.5G0% per annum, NOTICE 3
Under no circumstances shall- the rnterest rate on this Mortgage be more than the-ii7ximum rate aliowed by
applicable law. NOTICE TO GRANTOR THE NOTE CONTAINS A VARIABLE INTEREST RATE. :

Personal Property. The words: "Personal Property” mean afl, equipment, fixtures, anc-e'tier articles of .
ersonal properly. now or. hereafter owned by Grantor, and now or ereafter attached or-aftized to.the Real -
roperty; together with all'accessions;. parts, and additions:to, all replacements.of; and all substitutions for, any.

of such property, and together: with -all- proceeds (including- without' fimitation all insurance proceeds. and

refunds of premiums) from any-sale or other.disposition of the Property. ,

Propet‘tV The word “Property means coiiectrveiy the Real Property and the Personal Property
Real Property.  The words."Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage section.

Related Documents. The words. "Related: Documente mean and include without limitation all promised
notes, credit. agreements; loan: agreements, environmental’ agreements, guaranties, ‘security agreements.
martgages, deeds of trust,-and: all. other: instruments, aqreernents and documents. whether now or hereafter
existing, executed in conneotron with the Indebtedness.

Rents. The word "Rents” means:all. present and future rents, revenues, income, issues, royalties, profi ts and
other benefits derived from’ the Property

THIS MORTGAGE INCLUDING THE. ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN: TO SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND (2)-
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS' MORTGAGE AND THE RELATED




V_I
o
S

it s i 8 e B g et T . g

kv

R e e e e AV Sty £ 1% e o e T o i - o e i o sy et PR o i i i e S o e L B e = N _— — e - T
. .

UNOFFI




-+ - UNOFFICIAL COPY

05-09-1997 MORTGAGE. Page 3
Loan No 904 (Comlnued)l

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR’S  WAIVERS. = Grantor waives all rights or defenses arising by reason of any "one action” or
"antl-deficiency” law, or any'other faw which may prevent Lender from bnn[gl.ng any action agbainst Grantor,
including a claim for deficiency to the: extent Lender IS otherwise entitled to a claim for deficiency, before or. after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of

sale, : R _

GRANTOR’S REPRESENTATIONS. AND WARRANTIES, : Grantor warrants. that: - (a) this Mortgage is executed at -
Borrawer's request: and not at-the request.of Lender;. (b)-Grantor has the full power, right, and authority 10 enter
into this Mon}gaﬂe‘ and to hypothecate‘-:the.Propert{; -(c) the provisions of this Mortgage do not conflict with, or
result in a default under. ang agreement or other. instrument: binding upon- Grantor and do not result in a-violation of
any law, regulation, court decree or order applicable to Grantor;. g) Grantor has estabiished adequate means.of
obtaining from Borrower on a continuing. basis: information about Borrower’s financial condition;-and - {€) Lender
has ‘made no representation to' Grantor about Borrower (including without limitation the creditworthiness of

Borrower).

PAYMENT. AND :’F"IFORMAN.CE. Except as otherwise provided in this Mortgage, Borrower éhall-'b‘ay to Lender
all Indebtedness serured by this Mprtgqage as. It becomes due, and Borrower an Grantor shall strictly perform all
their respective obhguauns under this Mortgage.

POSSESSION. AND MA’NTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession

and use of the Property snzii be governed by the following provisions:. , ,
Possesslon and. Use. Unty I default, Grantor may remain in- possession and control of and operate and
manage the Property and col'act the Rents from the Property. ' :

Duty to.Malntaln, Grantor shall maintain the-Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necrssary to preserve its value. -

Hazardous Substances..  The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in (his Mortgage," shall: have .the same meanings as set forth in the
Comprehensive: Environmental: Response, Compénsation “and Liability Act of 1980, as-amended, 42 U.8.C,
Section 9601; et seq ﬂGERCLf«"). the ,‘:upe::'md'ﬁumqndmentsand eautharization Act.of 1986, Pub.»L.‘-‘No..a
99-489 ("_SA#!A") “the ‘Hazardous Materiais Trarsportation. Act,. 49 U.S.C. Section 1801, et seq,, the Resource. -
Conservation-and Recavery: Act, 42-U.8.C. Ee:tion 6901 et.,se%, or other applicable state or Federal laws;
rules, or regulations adopted pursuant to any oi'ths icregoing, - The terms "hazardous waste” and "hazardous
substance” shall also Include; without limitafion, patroleum:and: petroleurn by-products or any fraction thereof
and ashestos. ‘Grantor represents and warrants to teaazr that: - {a) During the. peried of Grantor’s ownership

of the Property, there has been .no use, generation,-ranufacture; storage, treatment, disposal -release or
threatened release of any-hazardous waste or substance b;, any person on, under, about or from ‘ti'n_a Property;

{b) Grantor has no knowledge of, or reasnn to belleve thalthure has been, except as previousiy- disclosed {0
and acknowledged. by Lender in writing, (g any use, gene:zucn, manufacture, storage, treatment, disposal,
release, .or threatened release of any hazardous waste or-subst2rice on, under, abeut or from.the Proper by
any prior owners or occupants of the Propeng'_or (ié) any actual or {mi2atened. litigation or claims of any kind

by any person relating to such matters; and (c) Except: as previousiy disclosed to and acknowledged by
Lender in writing; () neither:Grantor nor any tenant, contractor, agent.or-cther authorized user of the Property
shall use, generate, manufacture, . store, treat, dispose of, .or release any hazardous waste or substance on
under, about or from the .Property. and _ (ii). any such activity' shall be crnducted in- compliance with all
applicable federal, state, and local laws, regulations: and ordinances, includ ng without limitation those laws,
regulations, and ordinances destribed above.” -Grantor authorizes Lender and ns agents 1o enter upon the
Property to make such ‘inspections and tests, at-Grantor's expense, as. Lencar may deem appropriate 10 -
determine compliance of the. Property with this section. of the Mortgage. - Any insaect'ons or tests: made by '
Lender shali .be for. Lender,S‘Fu_rposes only-and. shall not be construed to create any.iecoansibility or liability.
on the part. of Lender:to Grantor or to.any-other person.. . The representations and warrarues contained herein'
are based on_Grantor's. due- diligence-in investigating the  Property for hazardous wasie, and hazardous
substances.” Grantor hereby . (a) releases .and waives any . future claims against Lender fsr indemnity o
contribution in the event Grantor becomes iable for- cieanup or other costs under any such aws, and.- (b)
agrees to indemnify and ‘hold:harmiess Lender against any-and all. claims, -losses, liabilities,  damages
Penaltles,'--and"expenses.which_,Len_der may directly or indirectly ‘sustamﬂ.orjsuﬁer-resultlng from a:breac ;of' _
his: section of the Mortgage: or as a consequence of any . use, generation, manufacture, siorage.'-dlsposal; _
release or threatened: release occurring: prior to Grantor’s:ownership or interest in the Property, w ethier. or not -
the same was or-should-have:been known:to .Grantor. . The provisions 'of this section of the Mortgage,
including the ob!lg’]aﬂqn ‘to indemnify, shall_survive the {Jaymem‘ of the Indebtedness: and the satisfaction an
reconveyance. of the lien- of this.Mortgage and-shall not be affected by Lender's acquisition of any interest in
the Property; whether by foreclosure or otherwise. : , RN |
Nuisance, Waste, - Grantor-shall not.cause, conduct or permit'ampr nulsance nor‘comm'lt,'permit,.or;_-suf[er_an‘v. v-u; _
stripping. of or waste on or to:the Property or any portion of the: _ro{)e_rty, Without limiting the generality of he:d'é., s
foregoing, Grantor- will not. remove,:or grant. to any 'olher-pam{._ he right: to. temove; any timber, minerals ™ :
(including oil-and. gas), soll, gravel or rock:products withaut the prior written consent.of Lender. L '

o

WA,

C R LRI T

Removal of Improvements.- Grantor shall’not demolish. or. remove any Improvements from:the Real Property - i -
without the prior written consentof Lender, - As a candition to the removal of any improvements, ‘Lender. may..
require ~Grantor 1o make.-arrangements - satisfactory to Lender to replace such - Improvements with

improvements of at least equal value.: _ _

Lendet's Right to Enter. Lender and.its'agents andi.represengatheé' may enter ;_upbn the Real. I?!r'txmé“ft(y'i atall -
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
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& compliance with the terms and conditions of this Mortgage. | o

s Compliance with .Governmental Requirements. Grantor shall promptly comply with all.laws, -ordinances, and.

T3 regufations, now or hereafter in effect; of all governmental authorities applicable to the use or occupancy.of the -

Tk Property, including. without: limitation; the Americans With Disabilities- Act. - Grantor may contest in good faith

= any such law, ordinance, or regulation.angd withhold compliance-during any proceeding, Inciuding;agproprlale- '

& aplaeals,‘ so long as. Grantor. has notified Lender.in writing: prior to-doing so and s0 long as, in Lender’s sole .

A8 opinion,: Lender's. interests in:the Property are.not: jeopardized. . Lender may require Grantor to post adequate

P security orasqrety.bond,,rea§onablly.}sg_tisf.ac.tqry to’_Le!nder.__tp-p,‘rotegtftender's nterest. o o
o Duty toProtect. 'Grantor agrees: neither-to abandon. nor leave unattehded‘the-Propenz. Grantor shall do-all

other acts; in addition 1o those:acts: set: forth: above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -.CONS_ENT B.Y;.LENDER‘.' Lender:-may. at i;sﬂbptioh. declare immediately due and payable all
sums secured by this Mortgage: upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the RealFroperty, or any:Interest in the Real Propenty.. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether. voluntary - or
involuntary; whether by nutright: sale, deed, installment sale contract, land contract, contract for deed, leasehoid .
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of-any.
beneficial interest.in or ta ary{and trust-holding litle to the Real Propenty, ‘or by any other method of conveyance
of Real Property interest. If «ny Grantor is a corporation, partnership or limited liability company, transfer also
includes any, change in ownerchip:of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liabliity company intereste, 2s.the case-may be; of Grantor. However, this option-shall not be exercised
- by Lender if\su;:h:exercise,ls-'prbhli_hiteq by.federal iaw or by lllinois law. | _ A
IAA)r%ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
orgage.. N L - ' e
Payment. Grantor shall pay when due (anc’in 2ii events prior to delinquency) all taxes, payroll taxes, special .
taxes, assessments, water charges and sewe: cervice charges levied against or on account of the Property; -
and shall pay when due all claims for work. done-an.or- for services rendered or materlal. furnished:-to the:
Property. . Grantor shall maintain the Property free 0! 'all liens having: priority over or equal to the interest of . .
Lender under this' Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred 1o below, and except as otherwis< orovided in-the following paragraph, = o

Rith To Contest. Grantor may withhold payment of any *ax, assessment, or claim in connection with a good
faith dispute over the obligation to-pay, solong as Len er's-f,',tr:rest in the Property-is not g’eoPardized." if alien.
arises or is.filed as a result of nonpayment, Grantor shall wih'n.fifteen (15) days after the lien- arises or, If a
lien is filed, within fifteen (15) days after Grantor-has notice oftiie filing, secure.the discharge of the-lien, or if
requested by ‘Lender, deposit. with Lender cash-or-a sufficient cufporate surety bond"or other security
satisfactary to Lender in an.amount sufficient 1o discharge-the. lien pius any costs and attorneys' fees. or other
charges that could accrue as:a‘result of a foreclosure or sale under *oo. ien. In any contest, Grantor shall
defend itself and Lender. and' shall satisty any adverse judgment beiora-epforcement -against the Property. .
Grantor shall name Lender as an additional obligee ‘under -any suiet’ bond furnished In ‘the contest’
proceedings. - o ‘ S . . S
Evidence of Paymeni. Grantor shall upon demand furnish to Lender satisfactorv evidence of payment of the-.
taxes or assessments and shalt authorize the appropriate governmental official to delivar to Lender at any time
a written statement of the taxes and assessments against the Property. R
‘Notice of Construction. Grantor.shall: notify Lender at least fitteen (15) da?s'before ary ‘wmik is-.commenced,
any services are furnished, or-any materials are supplied to the Property, if any mechanic s iien, materiaimen’s-
lien, or other lien could be assérted on account of the work, servicés, or materials. aid e cost exceeds
$5,000.00." Grantor will: upon request of Lender furnish'to. Lender advance assurances satisicctory to Lender
that Grantor can and will pay the-cost of such improvements. :

&R%PERTY DAMAGE INSURANCE." The following provisions:relating tc insuring the Property are a part of this

ortgage. ' ‘ _ _ _
Maintenance of Insurance. - Grantor shall procure and maintain policies. of fire insurance with standard.
extended . coyera?e_endorsem,ems on a-replacement  basis for the. full insurable value covering al
Improvemients on the-Real Praperty in an.amount sutficient to.avoid application of any cainsurance clause, anChdy
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive..
general .Jiability, insurance in.such coverage:amounts as Lender _mai.r. re%uest' with Lender being-named-asey -
additional”. insureds -in - such: liabllity: insurance policies.. Additionally, - Grantor shall maintain. such. ctherae - .
insurance, including but not: limited to" hazard; business Interruption and boller insurance as Lender.mayxsd . -
require. - Policies:shall be written" by.-such-insurance companies:and in: such form as may .bewreasonabinae;-
acceptabte. to Lender. - Grantor.shall deliver to: Lender. certificates .of coverage from each Insurer ‘containint?:a N
stipulation that coverage will.not:be: cancelled. or- diminished, without: a minimum. of.ten (]10)-daysi-. prior. written &
notice to Lender and mot containing any disclaimer. of. the insurer’s:liability for failure to give such. notice. _.Each‘.a, .

insurance policy. also. shall inciude’ an endorsement ‘providing ‘that coverage in .favor of Lender will. not:be.
impaired in-any way by-any act;‘omission or, default of Grantor.or any other.person.. Should the Real:Property. .-
at any time become located In ‘an- area designated by the Director: of-the . Federal Emergency Management. . -
Agency as a special flood hazard area; Grantor agrees to- obtain and maintain Federal Flood Insurance.for the
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full unpaid_principal balance of the loan, up to the maximum policy. limits set under the Natlonal Fiood
Insurance Program, or as otherwise required by Lender,. and to maintain such insurance for the term of the

loan.

Application of Proceeds. Grantor shall promptgi notia/ Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor falls to
do so within fifteen (15) days of the.casualty, Whether or not Lender's security is impaired, Lender may, at fts
election, apply the proceeds ta:the reduction. of the Indebtedness, payment.of any lien affecting the Property,
or the restoration and repalr of the Propenty. . If Lender-elects to. apply the proceeds. to restaration and repair, -
Grantor shall repair. or replace:the damaged: or destroyed Improvements In-a manner satisfactory to -Lender.
Lender shall, upon-satisfactory-proof of: such expenditure, pay or reimburse: Grantor from the: proceeds for‘the .
reasonable. cost of repair or restoration: if. Grantor is. not in default hereunder. ‘Any:proceeds which have not
been disbursed within 180-days after their receipt and: which Lender has not commiited to: the- repair or
restoration of the Property shall be used:first to pay any amount owing to Lender under this Morti;age,‘ hen to
repay accrued: interest;- and.the -remainder, .if any, shall be =aﬁplled tn. the' principal. balance of ‘the

. Indebiedness.. If Lender holds-any proceeds after payment in full of the Indebtedness, such. proceeds shall be
paid to Grantar. ' ‘ _ . S
Unexpired Insurance at Sale. * Any unexpired Insurance shall inure to the benefit of, ‘and. ﬂass to, the
purchaser -of the Property- covered by this Morigage at any trustee's sale or other sale held under the
provisions of this laciiJage, or at any foreclosure sale of such Property. _ '
Compllance with"Exisurig Indebtedness. During the period in which any Existing Indebtedness. described. .
below is in-effect, -compiance: with' the Insurance provisions contained in the instrument ‘evidencing such
Existing' Indebtedness snar constitute compliance with the Insurance provisions under this Mortgage, ‘to. the -
extent compllance with-the t=rins of this Morigage would constitute a duplication of insurance requirement. If
any proceeds. from'the insuranse become-payable. on ‘loss,. the:.provisians in this Mortgage«for- division of
rgcg:adds- shall apply only to tha: portion of the proceeds not payable to the holder of the Existing
ndebtedness. ' :

Grantor's Report on Insurance. . Upon request of Lender, however not more than once a year, Grantor shall ...
furnish to Lender a report on each exist’10 policy of insurance showing: . (a} the name of the insurer;. (b) the
risks’ insured; . (c) the amount of the paicy;  (d) the property-insured; the then current replacement value of -
such praperty, and the manner: of determu;?ng inat value;:and ;‘g}-‘the expiration date of the policy.. Grantor -
shall, upon request of Lender,-have an indepcraent appraiser satisfactory to Lender determine the ‘cash value
replacement cost of the Property. _

EXPENDITURES BY LENDER. - If. Grantor fails to compliwith any'.provision. of this: Mortgage, including. any .
obligation to. maintain Existing Indebtedness in:good ‘stardir.c-as:required below, or if any action: or,ﬁroceedln%.-fs-
commenced: that would materially atfect Lender’s interests.«n he -Property, Lender on Grantor's: behall-may, but .
shall not be required-to; take any. action that Lender deems. darpiooria e.w:-Any amount that-Lender expends:in-so
doing will bear interest at the rate provided for in. the Note from:nz ate incurred or paid by Lender to the:date of .
repayment bK‘Grantor. - All'such:expenses; at Lender's option, wili 78} be payable on demard, . (b) be added:to the
baiance of the Note and be apportioned: among and. be-pavable with.sav: instaliment payments to:become due
~ during. either ’a) the':te_rm.-.of—;anrvsappllcable;lnsuranceégol_icy- or 'f.lgil) {ne xernainingnt_‘erm of the Note, or. (¢} be -
treated as a ballooii payment which-will be due-and*-]pa%, le‘at the Note's-maturity, This Mortgage also will secure
payment of these amounts.. The.rights provided for in-this paragraph shali.tie:)n addition to.any other rights or any
remedies: to: which Lender may be. entitled onaccount of the default.. Any cuch action b¥" _ender shall not be
construed as curing the default'so-as to bar Lender from any remedy that it othe:visc would have had..

HAﬂRkANTY; DEFENSE OF TITLE. The following provisions: relating to ownership of the Property are a part of this . |
ortgage. . _ | _ S
Title: - Grantor warrants that: (a) Grantor. holds good-and: marketable title of recard to-the Property in fee: -
simple, free and.clear of all lens and encumbrances other than:those set forth in-the Rza) =roperty description
or in the Existing: Indebtedness.section below: or in. any. title-insurance policy, title repoitor final title opinion
‘issued In-favor of, and accepted by, Lender: in connection with: this*Mortgage, and  (b) (Grantor has the {ull
right, power, and authority to.execute and deliver this Morgage to Lender. .
Defense of Title. Subject to the-exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all. persons.. In the event any action or proceeding Is -
commenced that questions:Grantor’s title or the interest of. Lender under this Mortgage, Grantor shall defend
the action. at:Grantor’s expense: Grantor. may be.the nominal .party:in-such proceeding,. but Lender shall-be
entitled :wgarticipate in the proceeding and to be represented in. the proceeding-by counsel of Lender's.own
choice, and Grantor will deliver, or.cause to be delivered, to Lender such instruments as Lender may reque&
from time to time to permit such-particlpation.. - _ o . e
Compliance With Laws.  Grantor warrants that the Property-and: Grantor’s.use; of the Property complies with'u[
all existing applicable.laws, ordinances, and: regulations of governmental autharities. I
EXISTING - INDEBTEDNESS. . - The following' provisions corcernirig existing Indebtedness (the "Existinﬁ:_«_
Indebtedness"} are & part of this Mortgage. _ o . - R, &
Exicting Lien. The lien of this. Mortgage. securing the. Indebtedness may be secondary and inferior 10 an.g.
existing lien. Grantor expressly. covenants and “agrees .to. pay,. or sée to the payment of, the _Existlnﬁ;_
Indebtedness and to prevent any default on suchindebtedness; any:default under the instruments evidencin¥?.
such indebtedness, or any defailt under any:security documents for such indebtedness..

Default. - if the payment of any installment of principal-or-any. interest.on the Existing lndebtedne‘ss:‘.'s not made” -
within the time required by-the note evidencing such indebtedness, or'should a defauit occur under the
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instrumeht securing such indebtedness and not be cured. during ény: applicable grace period therein, then, at
the Oﬁtlon of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default. :

No Modification. Grantor shall not enter into-any agreement with the-holder of any mortgage, deed of trust, or .
other security agreement which-has priority over this MortgaEe by. which that agreement is modified, amended,
extended; or renewed without the prior written consent or Lender. Grantor shall neither request nor accept
any future advances under. any’'such security agreement without the prior written censent of Lender.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apgl!cation of Net Proceeds:. If-ali- or-any part of the Property is candemned by eminent domain proceedings
or by any proceeding. or purchase in lieu of-condemnalicn, Lender may at its election require. that all- or any:
ortion of the net proceeds: of ‘the award be applied to'the Indebtedness. or the repalr or restoration of the
roperty. The net proceeds: of the award shall mean the award -after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings, f eny proceeding:in.condemnation is. filed, Grantor shail promptly notify Lender:in writing; and
Grantor shall promptly take such. steps as may be necessary to defend the action and obtain the award.
Grantor_may te the nominal: party in- such: proceeding, but Lender shall be entitled to participate -in the -
proceeding and.ia be represented in the:proceeding. by-counsel of its. own choice, and Grantor wili deliver or
catrst?e] to‘ﬂbe deliverid o Lender such instruments as may be requested by it from time to time to permit such
participation. ‘ SR : S

IMPOSITION OF TAXES, FES'AND CHARGES BY GOVERNMENTAL. AUTHORITIES. The following provisions -

relating to governmental taxes, fr.es and charges are a part of this Mortgage: :

Current. Taxes,” Fees and Charges.-. Upon request. by- Lender,. Grantor. shall execute such documents.in.-
addition to'this Mortgage and. t=.r whatever. other " action. -is. requested by Lender to perfect and continue.
Lender's lien on the. Real Property.  Grantor. shall reimburse Lender for all taxes, as described below, together:
with all expenses incurred in recording, perfecting or contiruing this Montgage, including: without limitation -all
taxes, fees, documentary. stamps, anc other charges for recording or registering this Mortgage. .~
Taxes, Theufollowinﬁ; shall.constitute taxes ‘o which this: section applies: (a) a specific tax upon this type.of . -
Mqrtga e-or upon all or any part of the Indebtenness. secured by this Mortgage; @) n £
which Borrower is: authorized or required to decuct from payvments on: the [ndebtedness secured by this type of
Mortgage:- (c) a.tax on this type; of Morigage chargeable against-the Lender or the holder of the Naote; and %i) _
g specific tax on all or any.portion of tne Indeb’edness or on payments of principal and interest made by
OFTOWET, ' - : '

Subsequent Taxes, |f anr..tax to which this section -priies is" enacted subsequent to-the date of this
Mortgage, this event shall. have:-the same effect as an. Even’_of Default-(as. defined below), and’Lender may
exercise any or all of its available remedies for: an Event ci Default as. provided -below: unless Grantor elther:
{a) pays. the-tax befare it becomes. delinguent,  or.. {b) .contests the tax as-provided above in-the Taxes and-
E.iel?s gectuon and deposits with-Lender cash or a sufficient curporatz-surety bond or other security satisfactory
o Lender. S T - S
SECURITY.- AGREEMENT;" FINANCING: STATEMENTS. The following previcions relating to this Mortgage as a
security agreement are a part of this:Mortgage. , . o :
Security -‘Agreement. This instrument: shall: constitute a securin{‘agreement vi-ihe extent any of the ,Propeng- )
constitutes fixtures: or other-personal praperty, and Lender shall have all of the rights of a secured parly under
the Uniform Gommercial Code.as-amended from time to time. N S
Security” Interest. Upon: re%l st. by Lender, Grantor shall execute financing statements and take. whatever .
other action is requested’ by.Lerder to. perfect -and .continue Lender's: security inierast .in the: Rents ‘and. .
Personal Property. -In addition to. recordin%’thls.-. Mortgage in the real property recoids, Lender.-may, at any .
time -and without Turther; authorization from Grantor,.file executed:counterparts, copies ¢ reproductions of this.
Mortgage as a financing statement. “ Grantor shall reimburse Lender for all expenses incurres in perfecting or .
continuing this security interest.. .Upon default, Grantor shall assemble the Perscnal Prapert; i1« a8 mannher and .
at a place reasonably convenient to Grantor-and Lender and make it available to Lender within three (3) days
after receipt of written demand: from Lender, - ‘ - _

Addresses.” The malling: addresses.of Grantor (debtor). and Lender (secured: party), from which information.

concerning the security interest:granted.by. this<Mon%age.-may pe obtained (each’ as required by the Uniform

Commercial Code), are as.stated on the:first page of this Mortigage. .~ - o
FURTHER ASSURANCES; ATTORNEY:IN-FACT.  The following- provisions relating to further assurances and ¢f
attorney-in-fact are a part of this'Mortgage. . e : ol

Further Assurances,” At any time,:and from time to tirné,'"u'p'b'ﬁTrequést;ﬁfﬂLenden Grantor will make;fekecut'é?tﬂ'.jcst’;‘;‘-‘;j. |

and deliver, or will cause-to-be:made; executed or delivered, to'Lender. or to Lender's: designee, .and: whel

requested by Lender, cause to’be filed, recorded, refiled;-or. rerecorded; as the: case may be, .at suchltlme%i"f.
and in such offices and:piaces as Lender may deem:appropriate;-any and all such mortgages, deeds of trustiy - |
security. deeds, security -agreements,. financing -statements,..cantinuation statements, insfruments of: furthedl**

assurance, certificates, and other, documents .as.may, in:the sole opinion. of Lender, be necessary. or desirablea
in order to effectuate, complete; perfect,; continue; ar. preserve. ~(a) the. abligations of Grantor, and. Borrowere. -
under the:Note;.this-Mortgage, and:the: Related Documents, .and. (b} the liens and security interests.created by © .
this Morégage on the Property, whether now-owned:or‘hereafter acquired b{Gr_antor.-. ‘Unless prohibited by:law:

or agreed fo.the contrary by'Lender in- writing, ‘Grantor: shall:reimburse ‘Lender for all' costs and expenses.

incurred in connection with the-matters referred to inthis:paragraph. o T

a specific tax, on Borrower -
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Attorney-in-Fact, If Grantor fails to do any of the things referred. ta in the preceding paragraph, Lender may .
do so for and -in the: name of Grantor and ‘at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
filing, recording, and doing.all other things as.may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the matters reférred to In the preceding paragraph.

FULL - PERFORMANCE. It Borrower pays: all the Indebtedness when due, and otherwise performs. all the
obligations imposed -upon Grantor-under this ' Mortgage, Lender shall execute and deliver-to Grantor a sultable
satisfaction of.this Moriaage: and:suitable statements of termination.of any financing statement on file evidencing
Lender's. security interest [n the'Rents and the'Personal“ProPerty. Grantor will pay, if permitted by applicable law,
any reasonable termination fee as determined by Lender from’time to time, _!l,_h

similar person under:any federal or stater-bankru'ptc¥ law. or law for the relief of debtors,. (b). by reason of any"
ive body having jurisdiction over Lender or any of Lender's

judgment, decree or ordér of any:court or administra )
roperty, of ,ﬁc) by reason of any settlement or compromise of any claim made by Lender with any claimant
including - without - imitation Borr,owerh the indebtedness shall. be . considered unpaid for- the- purpose of
enforcement of this iiortgage and this: Mortgage shali continue to be effective or shall be reinstated, as the case
may be, notwithstanuing any- cancellation of this Mortgage or of any note. or other instrument.-or agreement
evrdencfng_-the- Indebizur.ess and the Property will continue to-secure the amount repaid.or recovered fo the same
extent-as if thal amcunt raver' had’ been: driginafly recelved. by Lender, and Grantor shall be bound by any
Judgment, decree, order; sst'ement:or compromise rsfating to the Indebtedness or to this Morigage. .~~~
DEFAULT. Each of the followi:ic; at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: Y2 o . R S

Default on Indebtedness. . Failure of Sorrower to make any-payment when due on the Indebtedness.

Default on. Other Payments.. Failie of Grantor within the time.required by this Morigage to.make.any. .

payrﬁent'ror taxes or insurance, or ary other payment necessary to prevent filing of or fo effect discharge of

any lien. ‘ - : :

Compance Default. Failure of Grantor ér-2zrrower-to. comply. with any other term, obligation, covenant or

condition contained in this Mortgage; the Ncte:o'in any of the Related Documents.

Defauit- in Favor- of Third Partles.. Should Borrower or any Grantor default under any loan, extension of
credit, securi \agreement..i)urchase.-or sales.agrecment, or any ather agreement, in favor-of any other creditor
or person that may materially affect anY of Borrowsr's or any Grantor's property or Borrower’s ability to repay
me !ﬁlo}et gé Bca_rrnwer'? or Grantor's ability to perform ‘ne'r respective obligations under this Mortgage or any of
e Relal ocuments.

False Statements,  Any warrant représentation or. statérherti mrade or furhlShéd: to Lender by or on behalf of

Grantor orBorrower.,under_'.thYé-Mon?age.- the Note: or-the Hzi2ted Documents'is false or misleading in any
i

material respect, either now or at the fime made or furnishied,

Defectlve Collateralization. This-Mortgage or any..of the. Related: Decunents ceases to be in full farce and
effect {including failure of ‘any-collateral’ documents to create a valld-anz perfected. security interest or lien) at
any time and for any reason.” - _ .

" Death .or Insolvency. The death of Grantor or.Borrower or .the dissolution r termination of Grantor. of

AS 1 owever, payment is. made by .
Borrnwer, whether voluntarily: or. otherwise, . or. by -quarantor- or by -any third party, on the Indebtedness and
thereaiter Lender is forced to remit the.amount of that payment (a) to Borrgwer's trustee in bankruptcy or to-any.

Borrower's existence as- a going business, the insolvency of :Grantor. or. sorrower, the appointment of-a

receiver for any part of-Grantor or Borrower's property, any assignment tor the bapefit of creditors, ‘any type of
creditor workout, or the commencement of any proceeding under any bankrup.cy o insolvency laws by or
against Grantor or Borrower.”. N 7 o
Foreclosure, - Forfejture, etc...Gommencement of foreclosure or. forfeiture proceedings, wiether by: judicial
proceeding, self-help; repossession or any other method, by-any creditor. of Grantor or-0y any. governmental
agency against any of the-Property.. Howeves, this subsection shall not apply in:the event of a good faith
dispute by Grantor.as to the validity or reascnableness of the claim which is the basis ot (2 ‘oreclosure or
foreieiture'proceedin?;-provideditha ‘Grantor. gives.Lender written notice-of such claim and jurmishes reserves
or a surety bond for the claim satisfactory to Lender.. o - :
Breach of Other. Agreement. " Any. breach by Grantor or Borrower under the terms.of-any other agreement
between Grantor or Borrower and Lender that is. not remedied within.any grace perlod provided therein,
including” without limitation’ any’ agreement ‘concerning any. indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now. or later. e o )

Existing !ndebtedness..” A default shall occur.under any. Existing Indebtedness or under any instrument on the-
Property securing-any Existing Irdebtedness, or commencement. of any suit or other action to foreciose: any
existing-lien on the Property. .. - C R U o o
Events. Affecting Guarantor... Any of the preceding events-occurs. with respect to any Guarantor of-any: of the. .-

Indebtedness or any:Guarantof dies_or becomes: incompetent, . or. revokes or dlspu%gs the validity of, or liability .-
under,-any Guaranty of the:Indebtedness, - Lender,at its option,.may, but shall not be reguired to," permit the

Guarantor s-‘"estate'-to’_assume.uncondnionally?vthe"qbli%atibnsr”-ansmg under the guaranty in a manner.
satisfactory to Lender, and, ir doing so, cure the Event of Default, - Lo

Adverse Change.. .A material adverse change occurs in BripWer_’__s’ﬁnandal'cbnditioh. or Lender believes the
prospect of payment or performance of the: Indgptgdness is impaired.” ' :
Insecurity. Lender reasonably deems Itself insecure,

9v829E.6
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? Right to Cure.. if such a failure is curable and if Grantor or Borrower has not been given a notice of a-breach

iz of the same ProVision of‘thls-Mortgag{e-withln the precedin 'twelve-(JE‘.J months, it.may be cured.(and no Event

N L of Default will have occurred) If Grantor.or Borrower, after Lender sends written notice demanding. cure of such
£ - !

| g fallure; :(ae cures the fallure within-fifteen (15) days; or (b} if the cure requires more than fifteen (15) '_dggs. :
o immediately !nitlatesste#s sufficient:to cure the failure: and thereafter continues and completes’ ali reasonable
9] and necessary steps sufficient to produce compliance. as soon as reasonably practical.

% RIGHTS AND REMEDIES ON DEFAULT. - Upon the occurrence. of any Event of Default-and at any fime thereatier, -
. Lender, at its option, may: exercise any one or more:of the following rights- and remedies, in addition to-any other
B & rights or remedies provided by law: A S

Accelerate. Indebtedness. Lender:shall have the right at its, option. without notice to Barrower to declare the
entire Indebtedness immediately due and' payable, including any prepayment penalty which Borrower would be
requiredtopay. : . ‘ _

UCC Remedies. With respect to all or-any part of the Personal Property, Lender shall have ail the rights and
remedies of 7 tecured party under the Uniform - Cemmercial Code. '

Collect Rents. “L2nder shall-have the right, without notice to Grantor or Borrower, to.take possession: of the
Property and coboct the Rents; includln%'amounts past due and uppald, and appcI}/ the net proceeds; over and
ahove Lender's coste. -against the Indebtedness. ' In furtherance of this right, Lender may require any tenant or
other user of the Frorerty 10 !make-.paglments-'of.\rent ar use fees directly to Lender, '|f the Rents are-collected
by Lender, then Grar irrevocably designates Lender as Grantor's aftorney-in-fact to endorse: instruments
recelved in'payment iheienf in thé ‘name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenams or other users to Lender in response to Lender's demand shall satisfy the obilgations for
which the payments are.irzue, whether or not any -proper grounds for the demand -existed. Lender may
exercise its rights under this:subparagraph either in person, by agent, or thraugh a receiver,

Mortgagee in Possession. ‘Lender stail have the right to be Placed as mortgagee in possession or to.havea =
recelver appointed to take possessior ur all.or-any. part of the Property, with the power to protect-and preserve:
the Property, to-operae-the. Property :preceding foreclosure or, sale; and to collect the Rents from the Property
and apply_.the‘: proceeds,. over -and..akove the cost: of the- receivershiﬁ, ' %amst the -Indebiedness. . The: .~
mortgagee-.In ?osses_saon._or receiver tnav-serve without bond i permitted by law, - Lender's right tothe .
appomntment of a recejver .shall exist_wheber: or- not the: apparent value of - the Property. exceeds the -
Indebiedness by a substantial amount. Empluyment by Lender shall not disqualify a person from serving as:a

receiver, . _ S
Judiclal Foreclosure. Lender may obtain a judiciaiderree foreclosing Grantoy's interest in all or any part of
the Property. : o _ .
Deﬂcler_acy;..‘]ud‘gment‘ { permitted by applicable: law, \Larder may obtain a judgment for any deficiency -
remalning n-the indebtedness due to Lender after applicato., ot all amounts received from the exercise of the.
rights provided in this section. _ : o R
Other Remedles. Lender shall have all other rights and retacoles provided In this Mortgage or the: Note or
available at law or _i_n equity.- ‘ _ I
Sale of the Property. To the extent permitted by applicable law, Grarisy. or Borrower herebhr,'waive any and -
all right to -have the property marshailed, - In exercising Its rights and (emiedies, Lender shall be free to sell-ali
or any pan of the Property fogether or separately, in one sale or by sepa:ai sales. Lender shall be entitled to
bid at any public sale on all or any portion of the br_operty.‘ _
Notice of Sale.  Lender snhall, give Grantor reasonable notice. of the time and L'ace_pf‘an?/_ public saie of the. -
Personal Property or of the time after, which any private sale or other intenaed uicoosition of the Personal -
Property is to-be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. . - , :
Waiver; Electlon: of Remedles. . A waiver by any party of a breach of a-provision of this Mortgage shall. not -
constitute a waiver of or prejudice the party's rights otherwise to-demand strict comPllan e with that provision
or any other provision.. Election. by Lender to pursue any,remedrx- shail not.exclude pursuit.of -any. cther.
remedy, and-an election tg:make: expenditures-or take-action to perform an obligation of Grantor-or.Borrower:
under this Mortgage after. failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under.this Morigage. '

Attorneys’ Fees: Expenses.  If. Lender Insfitutes: any suit or action to enforce any of the terms of this.

Mortga%e,.l;en er shall be entitled.to. recover such’ sum:as:the court:may ad{udge reasonable as attorneys’

fees at.trial and on any appeal: ‘Whether or not-any court action is involved, all reasonable expenses incurred

by Lender that .in Lender's opinion- are necessary. at any time. for the protection of its interest or the

enforcement. of its rights shall. become a. part of the Indebtedness payable on demand and shall-bear intereses

from the date .of. expendature's;unt_:lv-.r.eﬁaldt_at the rate’ provided for in the Note. Expenses covered Dy ,ihig.‘_,_-i_ o
aragraph include; without limitation, however subject fo any limits under applicable law, Lender's attorneys . J&-~ -
ens and’Lender's legal expenses-whether or not there.is a: lawsuit, including attorneys’ fees for bankrup cyCJ_" L

proceedings (including: efforts” to..modify. or vacate- any automatic stay or_injunction -appeals- and- . any(™s

anticipated post-judgment collection services, the cost of searching records, 'obtainin%n e reports: {Includingpg: . - §

foreclosure reponts), .surveyors’ reports, and appraisal fees, and titie: insurance, to the extent. permitted: bym.,- o

applicable law. Borrower also wil pay any court costs, in addition to ali other.sums provided by law. - - o
NOTICES TO GRANTOR AND. OTHER PARTIES. Any notice under this-Mortgage, including wlth'outjlimit'aticn.an'ycg -
notice of default and any notice:of sale to Grantor..shall.-bein v_vntlnF;, may be sent by telefacsimile, and shall-be
effective when actually delivered '-_ora,whenr_;deﬁomtedr- with: & nationally.
shall be deemed effective when deposited int

, nally. recognized overnight.courier, or;. if malled, -
e-United States mal first class, certified or registered majl,- postage
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Prepaid. directed to the addresses. shown near the beginning of this Martgage. Any party may change its address:
or notices under this Mortgage by giving.formal written notice to the other parties, specifying that the purpose of
the notice Is to change the party's address. - All copies: of notices of foreclosure from the holder of any lien which
has priority.over this Mortgage sha!l be sent to Lender’'s address; as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at alt times of Grantor's current address.

ASSOCIATION OF UNIT OWNERS. The following provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the establishment of condominiums or cooperative-ownership of the Real Property:

Power of Attorney. Grantor grants.an irrevocable power of attorney.to Lender to-vote in its discretion on:any:
matter that may come before the association of-unit owners..Lender shall have the right to exercise this iPower
of attorney only after default rby;Grar_}tqr_; howevgr,e-l.ende.r may decline to exercise this- power as it sees fit.
Insurance. The insurance as-,recn.ii.red above may be carried by the association of unit owners on Grantor’s
behall, and the proceeds of such insurance may be pald to the association of unit owners for the purpose of

repairing or reconstructing. the’ Property.  Iif not so used by the association, such proceeds shallige pald to

Lender.

Default... Faiiure of Grantor.to perform any: of the gbligations impaosed on- Grantor by the declaration submitting
the Real Propeitv_to unit:ownership, by the bylaws of the association- of unit owners, or by any rules or
regulations thereunider, shail be an event of default. under this Mortgage. It Grantor's interest in the Real
Property is a leasenrdit’ Injerest-and such-property has: been submitted to. unit ownership, any fallure of Grantor
to perfarm any ‘of the 7cligations imposed' on Grantor: by the lease of the Real Property from its owner, any
default under such lezse vshich. might result in termipation. of the lease as it pertains to the Real Property, or
any failure of: Grantor as ‘2 member of -an- association of unit owners: to take any reasonable. action within
Grantor’s power to preven; 2 default-under.such iease by the association of unit owners or by any member of
the assoclation shall be arn-Zvent of Defauit under this Mortigage.

MISCELLANEOUS PROVISIONS. The filiowing miscellaneous. provisions. are a part of this Mortgage:

Amendments. This Mortgage, together-with any Related Documents, constitutes the entire understandin?‘,and.ﬁ-
agreement of the parties as’to-the matters sef forth in'this-Mortgage. ' No aiteration of or amendment.fo this:
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or

bound by the alteration or amendment. : oo

Annual Reports. " if the Property is used for pur;ieses other than Grantor's residence, Grantor shall-furnish.to. .
Lender, ‘upon request, a ‘certified statement > net operating: income: received ‘frornj the Property during. -
Grantor’s previous. fiscal year in such form and d:all.as Lender shall: require.  "Net operating income" shall *
tmhea‘g all cr:g’sh receipts from the Property less all cash-axpenditures made in connecticn with the operation of

e Property. ' :

Aphllc_ab!é Law. Thl;'Mortgaﬁe has been delivered to Lender cnd"acgepted by Lender_, In the State of
Hlinoks. This Mortgage shall be governed by and construed In ac<ordance with the laws of the State of
IHinols.

Caption Headings. . Caption_headings in this Morhtnqali‘?e are for convienience purposes only and are not to be
used to interpret or define the provisions of this Morigage. - .
Merger, There shall be.no -merger of the interest or estate created by this ¢oitgage. with any other interest or -
estate in the Property at any time held by or for the benefit of Lender in_«ny capacity, without the written
consent of Lender. L ‘ _

Multiple Partles.  All obligations 6f Grantor and Borrower-under this Mortgage shz)l be joint and. several, and -
all references to Grantor shall,mean.each.and every Grantor, and all references to orvower shall’ mean each
and every Borrower. This means that each of the ‘persons signing below is responsib.e for all obligations in
this Mortgage. S ‘ : o _ c
Severabllity. If a court of .competent. jurisdiction finds any -provision of this Mertgags w be. invalid ‘or
unenforceable as to: any .person.or. circumstance,. such’ finding: shall not render that-provision invalid. or
unenforceable as to'any other persons:-or circumstances, -If feasible, any such offending .provision. shall be
deemed to be modified to be within the:limits: of -enforceability- or validity; however, if the offending provision .
cannot be so modified; it shall-be ‘stricken and ail other provisions of this Mortgage in all other respects shall-

remain valid and enforceable, ..~ . - ‘ L
Successors and AssiFns'.'. Subject to the limitations stated in this Montgage on transter of Grantor's interest, -

this Mortgage shall be:binding:upon and’Inure to the benefit of the parties; their successors ‘and- assigns. If
ownership of the Property becomes-vested. in a.person other. than:Grantor, Lender, without'notice to Grantor 7}
may deal with-Grantor's successors. with - reference: toi this Mortgage and the Indebtedness. by way. of =%
forbearance.or extension without releasing Grantor from the obligations of this Mortgage or liability under the- %) _
Indebtedness. . R L o L : A N
Time Is of the Essence. Time Is of the essence in the performance of this Mortgage. . 73
Waiver of Homestead: Exemption. - Grantor: hereby releases ‘and. waives all rights and benefits of the '
homestead exemption faws of the State of lllinois. as to all Indebtedness secured by this Mortgage. -

Walvers and Consents. - Lender-shall not be deemed to have!waived an f'r,ighis’iunder this Mortgage (or undér'i;; G’ﬁ -

{he Related Documentsr'unless}s,uch"wa_lver Is-in-writing..and: signed. ender. -No-delay. or omission-on-t
part of Lender in exercising:any:right.shall operate as-a walver of such right or any other right. A waiver by’
any party of a provision. of.this:-Mo ﬁage.shal not-constitute a walver of.or prejudice’the party’s right otherwise -

o demand strict compliance with  that provision aor ‘any other prOvlsiqn; “No prior walver by Lender, nor any
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course of dealing between. Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower’s obligations -as to any future transactions. Whenever consent by Lender'is -
required. in this Mortgage',,:the .granting . of such -consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consen is required,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

o SR et

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tiine /'5'__ . }

)88

comryor__ (oo A~ ,

On this day before me, the undersigned Natary Futiic, personally appeared ]AGMOHAN ]A‘YARA, to me known to- ‘
be the individual described in and who executed  thelortgage, and acknowledged. that he or she signed the
g-ais OF her free and veluntary act and deed!, for the uses and purposes therein mentioned.

pny hand:zéfﬂclal seaj/his N day o~ Md}/ - , 19 Q 7.
~— : ) ' ' Resldlis at
SMAAAAA 7

' . . AP apan iy g \

In and f théate o Lllinajis 3 “OFFICIAL SEAL”
=3 JORN M. SANDERS |

My commission expifés p NOTARY PUBLIC, STATE OF ILLINGIS

n Exniies 02/24/98

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.23 (c) 1997 CFIl PraServices, Inc. All r'i-gms ;’P.iFPVP.d.
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