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THIS MORTGAGE "Security Instrument”) is given on. MAY 14, 1997
mortgagor is  ANDREWCRURANOVICH AND SOFIA GULLER, HUSBAND AND WITE

{"Borrower").
This Security Instirument is given to - STANDARD FEDERAL BANK, A FEDERAL SAVINGS BANK
which is organized and existing nnder the faweof” THIE UNITED STATES OF AMERICA .
and whose address is 2600 W, BIG BEAVER ROAD, TROY, MICHIGAN 48084
{"Lender").
Borrower awes Lender the principal st of ONE HUNDRED FIFTY THREE TIIOUSAND AND  ND /100

Dollars (U.S. §  153,000.00 ). This debit is evidenced by Borrower's note dated the same date as this
Security Insteument ("Note*), which provides for monthly paymedty, with the fall debt, it not paid earlier, due
and payable on JUNE 01, 2027 . This Securty Jnstrnmient secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all reneweals, sxtensions and modifications of the
Note; (b) the payment af afl other sums, with interest, advanced under Paragranh 7 fo protect the security of this
Security Instrument; and {c} the performance of Borrower's covenants and_agrzements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gaat and convey (o Lender the
following described property located in COOK Cuinty, Nlineis:

33 i { ! s e - 3 -

at 3 rods of the Sout ' i e
42 North, Range 12, Eaut of Lhe Third p : hWE‘SL_ Ay ooctdon i

I)linois. rincipal Meridian, in Cook County,

DL b s 997

TNV 8867 (G) 10
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“5; which has the address of 2771 WILSHIRE LANE. ' NORTHBRROOK
-;"; . (Street) (City)

i, [llinois 60062 ("Property Address”);

:} (Zip Code)

:{ TOGETHER WITH all the improvements now or hereafier erecled on the property, and all easements,
b4 appurtenances, and fixtures now er hereafier a part of the property. All replacements and additions shall also be
3 covered by this Security Instrument. All of the foregoing. is referred to in this Security Instrument as the

"Property.” : : ‘ e

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and -has the
rifght to mortgage, grani and convey he Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all ciaims and demands,
subject to any encumbrances’of record, . .

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limite¢ voriations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFOR CGVENANTS. Borrower and.Lender covenant and agree as follows: .

1, Payrent of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay
when due the pitaeigal of and-interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. : o , - ‘

2. Funds for 1a4#s and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on <ne iay monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly \avec-and: assessments which may attain priority over this Security Instrument as a lien
on the Property;. (b) yeatiy leasehold payments or ground rents on the Property, if any; (c) yearly hazard or
property insurance premiums; (d® vearly flood insurance premiums, if any; (e) yearly morigage insurance
premiums, if any; and () any:sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph B, in lieu of the.rayment of mortgage insurance premiums, These items are called ."Escrow Items,”
Lender may, at any time, collect.and held Funds in an amount not to exceed the maximum amount a Jender for a-
federally related mortgage loan may requi.e for- Borrower's-escrow account under the federal Real Estate
Scttlement Procedures Act of 1974 as amend:d [rom time to time, 12 U.5.C. § 2601 et seq. ("RESPA"), unless
another taw that applies to'the Funds sets a lesse: amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed. the lesser amount, Lendsi-may estimate the amount of Funds due on the basis of
cusrent data and reasonable estimates ‘of expenditur:s ot future Escrow ltems or otherwise in accordance with
applicable law, ‘ S , .

The Funds shall be held in an institution whose depuarts are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) o141 «iv Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge Goccower for holding and applying the Funds,
annually analyzing the-escrow account, or verifyrilrﬁ( the Escrow tteins, unless Lender pays: Borrower interest on
the Funds and applicable law permits Lender lo make such a chasze. However, Lender may require Borrower (o

ay a one-time charge for an independent real estate tax reporting service us:d by Lender in connection with this
oan, unless applicabie law grovi'dcs otherwise. Unless an agreement is madeor applicable law requires interest 1o
be paid, Lender shall not be: required to pay Borrower any .interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail.be paid on the Funds. | 2nder shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits-and-debits. 1o (ne-Funds and the purpose for .
which each debit to the Funds was made. The Funds are pledged as additional security (o: all sums secured by this
Security Instrument, - . . e ‘ .

If the Funds held by Lender exceed the amounts ﬁermittcd to-be held by applicable Jaw, L :nder shal} account

the requirements-of applicable law.-ir ‘ia-amount of the

16629846

to Borrower for the excess Funds in accordance wil
Funds held by Lender at any time is not sufficient to s)ay‘ the Escrow Items when due, Lénser may so notify
Borrower in writing, and,.insuch case Borrower shall pay to Lender the amount necessary 15 1aake up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, ar Tander's sole
discretion.- N ‘ o ) - ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph:21, Lender shall acquire or sell the Property, -Lender,
prior to-the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument, . o

3. Application of Payments. Unless aigplicable law provides otherwise, all payments received by Lender
under Paragraphs | and 2: shall be a{:piied: irst,-to any prepayment:-charges due under the Note; szcond, to
amounts payable under Paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note,. S o o

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may atiain Eriority.over»this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay these obligations in the manner provided in Paragraph 2, or if not paid in that manner,
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Berrower shall pay them on time directly to the person owed payment. Berrower shail promptly furnish to Lender
all notices of amounts to be paid. under this parairaph. If Borrower makes these payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments, ‘ :

orrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in pood faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from tlgw holder of Lﬁe
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines
that any pant of the Property is subject to a-lien which.may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying. the lien. Borrower shall satisfy the lien or take one or more of the actions
set forth above within 10 days of the giving of notice. ‘ o

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "cxtended coverage® and
any other hazards, including-floods or flooding, for which Lender requires. insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires, The insurance carrier providing the insurance
shall be chorn by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower
fails to maintaii 2overage described above, Lender:may, at Lender’s option, obtain coverage to protect Lender’s
rights in the Propeiiy in accordance with Paralgraph 7.

All insurance priicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause, Lender shal® tav.e the right (o hold the policies and renewals, I Lender requires, Borrower shall promptly
give to Lender all receinc of paad.ﬁt:miums.and renewal notices, In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bosrorver otherwise agree-in writing,: insurance proceeds shall be applied to restoration or
repair of the Properly damagd, if the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration of reuair is.not economically feasible or Lender’s security would be fessened, the -
insurance proceeds shall be appliea io e sums secured by this Security. Insirument, whether or not then due, with’
any excess paid to Borrower, If Borrowe: abondons the Property, or does net answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a ¢laim, then Lender may collect the insurance proceeds.
Lender may use-the proceeds to repair or.rejtorz the ProEerty or. to pay sums secured by this Security Instrument,
whether or not then due, The 30-day period wili b gin when the notice is given, '

Unless Lender and Borrower otherwise agier in writing, any application of proceeds 1o principal shal! not
extend or postpone the due date of the monthly paymente referred.to in Paragraphs 1 and 2 or change the amount
of the payments. If under Paragraph 21 the Proper% is acquired by Lender, Borrower's right to any insurance.
policies and proceeds resulting. from damage- to- the Prozery prior 1o the. acquisition shall pass to Lender to- the
extent of the sums secured by this-Security Instrument imn.eriately prior to the acquisition,

. Occupancy, Preservation, Maintenance and ‘¢rncection of . the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall occupy, establish, anr nuse the Property as Borrower's principal.
residence within sixty days after:the execution of this Security Yis'rument- and shall continue to occuﬂg the
Property as Borrower's principal® residence for at least one year 22icr the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonsuly withheld, or unless extenuating
circumstances exist which-are beyond: Borrower’s control. Borrower skall noi destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Swrrower shall be in default if any
forfeiture action or proceeding, ‘whether civil or-criminal,’is begun that in Lanue.’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created kv this Security Instrument or
Lender's sccurity interest. Borrower may cure such a default .and reinstaie, as proviled in Paragraph 18, by
causing the action or proceeding. to be dismissed with- a: ruling that, in Lender’s ‘guod faith determination,
preciudes forfeiture of the Borrower's interest in the Property or other material impairment o1 whe.lien created by
this Security Instrument or Lender’s security -interest. Borrower shall also be in default if Bor-ovwer, during the
loan application: process, gave materially false or. inaccurate information or stafements. to Lende. (or failed to
provide Lender with any material information) in copnection with the loan evidenced by the Note, ;rv:ludmf,'_bpt
not limited to, representations concerning Burrower’s occupancy of the Property as a principal residence, If this
Security Instrument is on a leasehold, Borrower.shall comply. with all the provisions of the lease. I| Rorrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing, _ : : _

7. Protection of Lender’s Righis in the Property, If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankriptcy, probate, for condemnation or forfeiture or to-
enforce laws or regulations), then Lendér may do and pay. for whatever is necessary 1o protect. the value of the
Property and- Lencﬁ:r‘s‘righls in-the Property. Lender’s actions; may include paying any sums secured I%y a lien.
which has priority over this- Security Instrument, appearing in court, paying reasonable attorneys' fees and
enwll]'ing on éhg Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have to do so, . - . 2

Any amounis disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Jnless Borrower and Lender agree to other terms of payment, these amounts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesiing payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in -

effect, If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect;
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the morigage insurance

previously in. effect, at a cost; substantially. equwalent to the cost to Borrower of the mortgage insurance -
previously in effect, from an alternate mortgage insurer approved: by Lender. If substantially equivalent mortgage -
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the -

yearly mortgage insurance premium bemg paid by Borrower when the i insurance coverage lapsed or ceased to be
in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss
Ieserve paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums reqmred to maintain mortgage insurance in effect, or
to provide a icss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betv:cer-Borrower and Lender or applicable law.

9. Inspec*nm Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Torrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnation. Tic proceeds of any award or claim for damages, direct or conscquentlal, in
connection with any condemration or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned =nd shall be paid to Lender,

In the event of a total takiag ofthe Property, the proceeds shall b applied to the sums secured by this
Security Instrument, whether or not iaen chie, with any excess paid to Borrower. In the event of a pantial taking of
the Property in which the fair market value of the Property immediately before the taking is equat to or greater
than the amount of the sums secured by ikis Security Instrument immediately before the taking, vnless Borrower
and Lender otherwise agree in. writing, the-suis secured by this Security Instrument shall be reduced by the
amount of the proceeds multiplied'by the followius traction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vaie of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial trxing of the Property in which the fair market value of the
Property immediately before the tal’mg is less than the amount of the sums secured immediately before the taking.
unless Borrower and Lender otherwise agree in' writing o vudass applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instremént whether ornot the sums are then due.

If the Property is abandoned by Borrower, or if, after notire by Lender to Borrower that the condemnor
offers to make an award or settle a clmm for damages Borrower {ai’s to respond to Lender within 30 days after
the date the noticé is given, -Lender is: authorized to collect and apply. the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Securi.y Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrmng, any applicatica of procccds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragravhs ! and 2 or change the amount
of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Ex:e 1sicn of the time for payvment
ot modification of amortization of the sums secured by this Security -Instrument, grunted by Lender to any
successor in-interest of Borrower shall not operate to release the lability of the: original Buisawer or Borrower's
successors in interest. Lender shall not be required to commence proceedmgs against any suce 2s°of in inierest or
refuse 10 extend time for payment or otherwise modify amortization of the sums secufes by -this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors 7 interest. Any
forbearance by Lender in exercising any right or remedy shall not be a wa:w:r of or preclude the exerﬂxse of any
right or remedy.

12. Successors and Assigns DBound; Joint-and Several Liability‘ Co-signers The covenants and
agrecments of this Security Instrument shall bind and benefit the successors.and assigns of Lender and Borrower,

subject to the provisions of Paragraph 17, Borrower's covenants and-agreements shall be joint and ‘several. Any'

Borrower who co-signs this Security Instrumem but does not execute the Note: (a) is co-signing this Security

Instrument only to mortgage ‘grant and convey. that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument;.and (c)

agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any acconnnodnnons
with regard to the terms of this Security Instrument or the Note withiout that ‘Borrower’s consent.

13, Loan Charges. If the loan secured by this Secority Instrument is sibject to a law which seis maximum
loan charges, and that law is finally interpreted so that. the interest or. other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan cha‘:ge shail be reduced
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by the amount necessary to reduce the charge to the permitted limil;. and (b) any sums already coltected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direét payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note. : & o ‘ ‘
14, Notices. Any notice to Borrower provided for in this Security Instruinent shall be given by delivering it

or by mailing it by first closs' mail unless applicabie law requires use of another method, The notice shall be -

directed to-the Property Address'or any other address Borrower deslignates by notice fo Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated hérein or any other address Lender designates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph. :

15. Governing Law; Severability, This Security Instrument shall-be governed- by federal law and the law.

of the jurisdiction in which-the Property is located. In the event that any provision or clause of this Security
Instrument or.the Note conflicts; with applicable law,-such-conflict shall not affect other provisions. of this Security
Instrument or-the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Ipscroment and the Note are declared 1o be severable. :

16. Borrowe:’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of ti:: Property or a Beneficial Interest in Borrower, If all or any part of the Property or

any interest in it is sold ¢r transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower

is not a natural person) withort Lender’s prior written consent, Lender may, at ils option, require immediate

payment in full of all sums secured by this Security- Instrument.. However, this option-shall not be exercised by
Lender if excrcise is prohibited b f.d-zal law as of the date of this Security Instrument.

If' Lender exercises this option,” Leprar shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security. Instrumiesi,1f, Borrower fails to pay-these sums prior to the expiration of this
pergxl, Lender may invoke any remedies peirivzd by this Security Instrument without further notice or demand
on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets cértain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontiiuec at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatemeri) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry ¥ judgment enforcing this Security Instrument. Those
conditions ‘are that Borrower: (a).pays Lender all sums whizh-tb=n would be due under this Security Instrument
and the Note as if no acceleration. had occurred; (b) cures any delavit of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrumeat, including, but not limited to, reasonable-
attorneys’ fees; and (d) takes such. action as Lender may reasonably iequire to assure that the lien of this Security .
instrument, Lender’s rights in the. Property and' Borrower’s obligation ‘0 piy the sums secured by this Security
Instrument shafl continue unchanged. Upon’ reinstatement by Borrowsr.this Security Instrument. and the
obligations. secured hereby. shall remzin fully. effective as if no acceleration Yad occurred. However, this right to
reinstate shall not apply in the case of acceleration under Paragraph 17. - :

19. Sale of Note; Change of Loan Servicer. The Note or a partial interesc n tiie Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrowar: A sale may result in a
change in the entity (known as the "Loan Servicer”™) that coliects monthly payments due urder the Note and. this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note,
If there is a change of the Loan:Servicer, Borrower will be given written notice of the change ‘a zecordance with
Paragraph 14 above and applicable:law. The.notice will state th name and address of the new Loun Servicer and
the address to which payments should be made. The notice will also contain any other informat'on' required by
applicable jaw. ' : _

P 20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do,
anything affecting the Property. that is ir violation of any Environmental Law. The preceding 1wo sentences shall
not apply to the presence, use, or-slorage on.the Property of small quantities of Hazardous' Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property. o

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other.
action by any- governmental or. regulatory agency .or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law,
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As used In this Pafagraph 2 ) 0se Sub defincd s toxic or hazardous- -

substances by Environmental Law-and the following substances: gasoline, kerosene, other flammable or toxic

petroleum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos. or

formaldehyde, and radioactive materials. As used in-this Paragraphi 20, "Environmenial Law" means federal Jaws

and laws of the jurisdiction where-the Property is located that relate 10 hcalth safety or environmental protection.
NON-UNJFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles) - Lender- shall glve notice to Borrower prior to acceleration fullbwing ‘
Borrower's breach of any covenat or agreement in this Security Instrument (but nat prior to acceleration

under Paragraph 17 unless applicible law provides otherwise),. The. notice:shail specify: (a) the dei'auli' (b}

the action reguired to cure the default; (c) a date, not less than 30 days from the date the notice is given to.

Borrower, by which the default must be cured; and (d) that §ailure to cure the default on or before the date

specified in the notice may result in accelerntlon. of the sums sccured by this Security Instrument,

foreclosure by judicial proceeding and sale of the Property, The notice shail further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or-any other defense of Boriower to acceleration and foreclosure, If the defait is not cured on or
before the date specified in the notice, Lender at its option may reqiire immediate payment in full of all

sums .secure” by this Security Inst:ument without further; demand and muy foreclose this Security -

Instrumen vy judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies proviged in this Paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title cvidence.

22, Release, Tpzn payment of all sums secured by this Security Insrmmcm Lender shall. release this

Security Instrument, Berrswer shall pay any recordation costs. Lender may charge Borrower a lee for releasing .

this Security [nstrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under applicaole law,
23. Waiver of Homestead. Por:ower waives ali right of homestead exemption in the Property.

24, Riders to this Security instrunent. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider-shall be incorporated inlo-

and shalt amend and supplemenp the covenants and agreements of this Security Instrument us if the rider(s) were 2
part of this Security nstrument, {Check applicible box(es)]

XX Adjustable Rate Rider ] Condominiaa Rider [ ] 1-4 Family Rider

| Graduated Payment Rider ~ [_| Planned Unit Dsvelopment Rider | | Biweekly Payment Rider

[} Balloon Rider [ | Rate Improvement Kifer | | Second Home Rider
[ ] Other(s) [specify)

BY SIG'\I[NG BELOW Borrower accepts and agrees 10 the terms ind covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

cdes Rudarsgich, St mm

ANDREW RUBANOVICH Borrower

‘ﬂ%‘? | W f/ /4 ‘77 (5eal)

SOFTA  GULLER " Bomower

Witnesses:

(Seal}
Bnmwcr'

(Seal)

Borrower

TLLINGIS - Single Family Page 6 of 7 Form 3014 9.90
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (10-18-95) 1L0003-16
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[Space Below T ine For Acknowledgement]

(ol 63
STATE OF LlNOI!s Cﬁ County ss:
! h fA

and state, do hereby certify lhal
ANDREW RUBANOVICH AND SOFlA GULLER, HUSBAMD AND WIFE

, A Notary public in and for said county

personally known: to me to be the same person(s) whose name(s) is/are subs:ﬁd to the foregoing instrument,
appeared hefore me day in person, and acknowledged that he/she/t igned and delivered the said
instrument as his/hgrftheipfree and voluntary act, for the uses and purposes therein set forth,
Given Me y "dung official seal, this 14TH dayof MAY, 1997
.!s. Eﬂt‘)

My Commlss.or mml'@ }J "’!‘,?;1""‘*1.
A
\'I N & ,b'\g?- (

hl.\
k'mf-a.‘ \‘}.';7‘» ,VG\ Notary Public &
- ‘IC",I;"U’?&(: :J’c
L 4, 7

ILLINOIS - Single Family” Page 7 of 7 : Form 3014 950
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (10-18-95) ILG003-17
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 600991273

THIS ADJUSTABLE RATE RIDER is made this 14TH day of MAY , 1997
and is incorporated imto ‘and.shall bc deemed (0 amend and suppiemem the Mongage Deed of Trust or
Security Deed (the “Secumy ]nerumenl") of the same date: given: by the undersigned (the *Borrower") to
secure Borrower's Adjusiable Rate Note (the "Note") to STANDARD FEDERAL BANK,
A FEDERAL SAVINGS BANK .

(the "Lender") of the same date and ccvcnng the property dcscnbed in the Security Instrument and located

at:

2771 WILSTIRE LANE, NORTHBROOK, ILLINOIS 60062
[Property address)

THE MOT¢-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE B8 ORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE v1AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender futher covenant and agree as follaws:
A. INTEREST RATE AND MON 1LY PAYMENT CHANGES

The Note provides for an initial iuterzst rate of  5.750 %. The Note provides for changes
in the interest rate and the monf.hly payments, a; jollows:
4. INTEREST RATE AND MONTHLY PAVENT CHANGES

(A) Change Dates - _

The interest rate T will pay may ch:mge onthe' /ST day of DECEMBER, 1997 , and
on that day every sixih month thereafter. Each date on‘which my interest rate could change is callcd a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate witl be based on an Index. The "Index" is
the average of interbank offered rates for six-month U.S. dollar-cenvminated deposits in the London
market {"LIBOR"), as pubhshecl inn THE WALL STREET JOURNA{{ The most recent Index figure
available as of the first business day of the month immediately preceding the zaomth in which the Change
Date occurs is called the "Current Index",

I the Index is no-longer-available, the Note Holder will choose a new index that is based upon

comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes .

Before each Change Date, the Note Holder will calculate my new interest rate by ade ;2
TWO AND 875 / 1000. : percentage points ( 2675 %)
to the Current Index. The Note Helder will then round the result of this addition to the nearest ‘ang 2ighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be'my new inlerest rate until the next Change Date.

MULTISTATE AINUSTABLE RATE RIDER-LIBOR INDEX - Single Family - Freddle Mac Uniform Instrmment
Form 3192 7/92
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The Note Holder will then determine lhc amount of the monthiy payment that would be sufficient
o repay the unpaid prineipal that 1 am cxpu:ted to owe al the Change Date in full on the Maturity Date at
my new interest rate in substantially equal paymenis. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate:T am- requ1red to pay at the first Change Dme will no! be greater than ~ 6.750 %

or less than  4.750 %. Thereaftcr my. interest rale will never be increased or decreased on anv
single Change Date by more than ONE AND NO / 100

percentage point { 1.00 . %) from the rate of interest I have been paymg for the preceding six
months. My interest rate will never be greater than 11,750 %,
(E) Effective Datc of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my
new monthiy payment beginning on the first monthly payment date after the Change Date uniil the amount
of my monthly payment changes again.

{F) Notice of Changes _

The Note Taalder will:deliver or mail to me a notice of any changes in my interest rate and the
amount of my mentlay ayment before the effective date of any change. The notice will include
information required by lzw-10 be given me and also the title and tclephone number of a person who will
answer any question I may havc regarding the notice,

B. TRANSFER OF TRE PROPERTY OR A BENEFICAL INTEREST IN BCRROWER
Uniforin Covenant 17 of the Security instrement is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If alt or any part of
the Property or any interest in it is coidor transferred (or if : a beneficial interest Borrower is sold
or transferred and Botrower is not. a-rararal person) without Lender’s prior written consent,
Lender may, at its option, require immedine pﬂ“ment in fuil of all sums secured by this Security
Instrument. However, this option shall not e exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instruraert. Lender also shall not exercise this option
if: (a) Borrower causes to be submitted to Lender inorraation required by Lender to evaluate the
intended transferee as if a new loan were being riadz to the transferee; and (b) Lender
reasonably dclcrmmes that Lender’s security will not be urpaired by the loan assumption and
that the risk of a breach of any covenant or agreement in tiis Secvrity Instrument is acceptable to
Lender.

To the extent permitted by applicable law, Lender may <pwpe a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may aiso cquire the transferee to
sign an assumplion. agreement that is acceptable to ‘Lender and that oblipaies the transferee to
keep all the promises and agreements made’ in the Note and in this Secuvity Instrument.
Borrower will continue to be obligated under the Note and this Security Instraizent unless
Lender releases Borrower in writing.

If Lender exercises the option to- require immediate payment in Fu!i Lender shall give
Borrower notice of acceleration. The notice shall provxde a penod of not less than 30 day2 hom
the date the notice is dellvered or mailed within which. Borrower must pay. ail sums secured by
this Security Instrument If Borrower fails o pay these - sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower. 600991273
Form 3192 7/92
(Page 2 0f 3 puges) (02-05-97) C-US3192-12
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BY SlGN]NG BE_LCW. Borrower accepis and.agrces to the terms and covenants contained in
pages 1 and 2 of this Adjustable Rate Rider.

| ' | ~1//
audis D haoss M2 Mo lop T1MU57

ANDREW FUFANOVICH Borrower  SOFIA' GULLER -Borrower
(Seal) | (Seal):
-Borrower -Borrower
‘ 0w
(52a)) (Seal) oy 28
-Bormeién -Borrower € |
Nl
8
w ’
w {
b
£00991273
Form 3192 7/92

(L2057 C-US3192-13
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