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#ORTGAGE ™

8
THIS MORTGAGE iS DATED MAY 19, 1857, between Siandard Bank and Trust Compmy of Hickory Hills by ﬁ
Standard Bank & Trust Company, it's sucessor by nergar as trustee U/T/A daled 06/10/89 and known as s
Trust #90-3792, whose address is 7800 W, 956th Strevi Rickory Mills, IL 80457 (referred to helow ae '\1
"Grantor"); and Standsrd Bank and Trust Company, whose ad.v.ss le 2400 West 05th Sireet, Evergreen Pari,

IL 8080& {referred to b&low as "Lender”). ‘

GRANT OF MORTGAGE. For valusbie considerstion, Grantor nat personally but sa Trustse under the
provisions of a deed or deeds in trust duly recorded and deiivered to Granior pursuant (o a Trust Agreement
dated May 10, 1989 and known as Trust #90-3782, morigages and conveys 0 Lender all of Grantor's right,
title, and interest in and to the following described real property, together with @ existing or subsaquently erected
or affixed bulldings, Improvements and fixtures; all easements, rights of way, and appurtenances; all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irrigation /igiva); and all other rights,
royalties, and profits relating 1o the real property, including without limitation all mineraic, o\, nas, geothermal and
P similar matters, located in Cook County, Stste of iilinola (the “Real Property"):

LOT 80 IN ROBERT BARTLETT'S HARLEM AVENUE GARDENS HOMESITES, BEING & SUBDIVISION
OF THE N 1200 FEET OF THE E 1/2 OF THE NE 1/4 AND THE N 1575 FEET OF THE W 1/2 OF THE NE
/4 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

The Real Priperty or its address (s commonly known se 10441 S, 76th Avenus, Palos Hills, IL 60485, The
Raal Property tax [dentification number is 23-13-204-012.

Grantor presenlly assigns to Lender all of Grantor's right, titie, and interest in and to all Ieases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest In
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not

otharwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All raferences to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower, The word "Borrower* means each and avery person or entity signing the Note, Including without
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immion Elizabeth A Durldn.

Credit Ayoemem. The worde "Credit Agreement® maan the revolving line of credit agreement datad May 19,
1997, between Lender and Borrower with a credit limit of $50,000.00, together with ali renewals of, extensions
of modifications of, refinancings of, consolidations of, and substiutions for the Credit Agreement. The
meturity date of this Mortgage is May 19, 2004. The interest rate under the Cradit Agreement is a variable
intersst. rate based upon an Index. The index currently is 8.500% per annum. The Credit Agreement has
tlered rates and the rate that appiies to Borrower depends on Borrower's credit iimit. The interest rate to be
appiled to.the credit limit ahail bs at a rate 1.000 percentage points above the index for & credit limit of

© $24,860.00 and under and at a rate equal 10°the index for a cradit limit of $25,000.00 and above, subject

however to.the following maximum rate. Under no circumstances shall the Interest rate ba more than the
lesser of 17.500% per annum or the maximum rate allowed by appficable law.

Grantor. The woru "Grantor” means Standard Bank and Trust Company of Hickory Hile by Standard Bank
& Trust Compeny, X's sucessor by merger, Trusies under the ceriain Trust Agreement dated May 10, -
1889 and known ae r.ct #90-3792. The Grantor is the mortgegor under this Morigege.

Guarantor. The word "Guprantor” means and includes without limitation each and all of the guarantors. '
sureties, and accommodation ;wittes in connection with the indebtedness.

improvements. The word “improvements” means and includes without limitation all existing and future
improvements, buildings, structures.‘mobile ' homes affixed on the Real Property, facilities, additions,
replacements and other construction on % Real Property.

indetiedness. The word "indebteiness ™ reans al! principal and interest paysahie under the Credit Agreement
and any amounts axpended or advanced by ‘.ender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor uiv.sr this Mortgage, together with interest on such amounts as
provided in this Mortgege. Spacificalty, without lim”.si'on, this Morigege secures a revoiving line of credit

'mwmmwmmummmumvhnmummmdmBonmundorﬂnmdlt

wmmmmﬁmmmuum-ymvmhmmmmdn
Agreement within twenty (20) years from the date of this Airigege to the same extent ss it such future
advanoe were made as Of the date of the exscution of ¥ Mortgage. The revolving line of credit
obligates Lendar to make advances 1o Borrower 80 long ac orrower complies with all the terms of the
Credit Agresment end Reisted Documents. Such advances may be irade, repeid, snd remads from time
fo tims, eubject to the limitstion thst the folal outstanding balance .nng at any one time, not including
ﬂnmehawuonuadvbdmnlmudwvmmormnﬂmmmcmunmm

Mortgege. The word g:rge means tms Mortgage between Grantor and Lender, and intludes without
tirnitation ail suignmems eacurity interest provisions relating to the Personal Property and Rems.

Pereonal. Property. The words "Personal Propeny mean all equipment, fixtures, and other articles of
personal property now or hereafter awned by Grantor, and now or hersafter attached or affixed to the Real

‘Property; topether with all acceseions, parts, and additions 1o, all replacements of, and all substitutions for, any

of such property; and together with all procesds (Including without limitation ali Insurance proceeds and
rafundoofprmlum)frommymorotherdeposidonamewom

M The word "Proparty” means oouoctively the Real Property and the Personal Property.

Roal Property. Thewordt'MPropeny‘mnmeprm interosts and rights described above in the
"Grant of Mortgage"” saction,
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flelated Documents. The wortds "Related Documents® mean and Include without limitation all promissory
notes, cradlt agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
exlating, executed in connection with the Indebiedness.

Rents. The word "Rents” means all present and fulure rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LITNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREB'. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVETS. Grantor waives all rights or defenses arlsing by reason of any “one action” or
"anti-deficlency” law, or ity other law which may prevent Lender from br nPing any action against Grantor,

including a clalm for deficiency-10 the extent Lender 1s otherwise entitled to a ¢

aim for deficlency, before or aiter

Le]nder'e commencement or ;ompletion of any foreclosure action, either judicially or by exercise of a power of
sale,
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) thia Momqe is executed at
Borrower's request and not at the voruast of Lender; Grantor has the full power, right, guthority 10 anter
Into this Mortgage and to hypothecate t%c Property; (c) the provisions of this Morigage do not conflict wllh. o
reault in & detault under any agreement ar oiher Ingtrument binding upon Gramtor and do not result in a violation of
gg%« jaw, ragulation, count decree or order Zpplicable 1o Grantor, g} Grantor has established adequate means of
a

ining from Borrower on & continuing basie-Information about Borrower's financial congition; and (e} Lender

has made no representation fo Grantor abotr Gorrower (Including without limitation the creditworthiness of

Borrower).
PAYMENT AND PERFORMANCE, Except as otherv;se provided in this Moriga,

e
all indebtedness secured by this Mon&age as It becomas due, and Borrower and Grantor shalf strictly perform ail :

their respective obligations under this

orgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. ‘Crontor and Borrower agree that Grantor's possession ‘
and use of the Property shall be governad by the following provisieas: .

Posasasion and Use. Untll in default, Grantor may reman /in-possession and conirol of and ate and
manage the Property and colect the Rents from the Fropenty. oper

Duty to Maintain. Grantor shall rnaintain the Property in tenartabia cordition and promptly perform all repairs,
repiacaments, and maintenance necessary to preserve its valus.

Hazerdous Substances. The terms “hazardous waste," "hazardous s\’ssiance,” "disposal,” "release,”
"threatened release,” as used in this Mortgage, shail have th -meanings a8 8et forth in the
Comprehansive Environmental Responee, Compensation, and Liability Act of 7980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERGLA"), the Superfund Amendments and Heauthoilzation Act of 1986, Pub. L. No.
99-498 ("SAHA"), the Hazardous Materials Transportation Act, 49 U,S.C. Section a0+, e 8eq., the Resource
Congervation and Recovery Acl, 42 U.S.C. Section 8901, et seq., or other applicablu «tate or Federal laws,
rules, or regulations adopted pursuant to anﬁ of the foregoing. The terms “hazardour w:-ste” and "hazardous
subsiance" shall aiso include, without limitafion, petroleum and petroleum by—producte or any fraction thereof
and asbestos, Grantor representa and warranis fo Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, uincsal, release or
&;egtenad release of any hazardous waste or substance 2{ any person on, under, about of i:om the P ;

rantor has no know| edape of, or reason to belleve thaf there has been, axcept as previously disclosed 0
and acknowladged by Lender

in writing, () any use, generation, manufacture, sterage, treatment, dis '
rolease, or threatened reiease of any hazardous waste or substance on, under, about or from the Pr by
any prior owners or occupants of the Propaom or (iigxany aclual or threatenad litigation or claims of any kind
by any person relating to such matters; {c) Except as previcusly dlsclosed to and acknnwle(_!Jged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Froperty
shall use, generate, manufacture, store, treat, dispose of, of relsase any hazardous waste or substance on
under, apout or from the Property and (i) any such activity shall be conducted In compliance with al
applicable federa), siate, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances deecribed above, Grantor authorizes Lender and hs agents to enter upon the
Property to make such Inspections ‘and tests, at Grantor's expense, as Lander may deem %%?ropﬂate to
determing compliance of the Property with this section of the onggge. Any inspectlons Gr teste made by
Lender shall be for Lender's purposes only and shall not be construec (0 create any resfonalbll or dabllity
on the part of Lender to Grantor of 10 any other person. The representations and warranties contained herein
are based on Granlor's due diligence In investigating the Property ior hazardous waste and hazardous
substances. Grantor heraby (a) releases and waives any future claims agalnst Lender for indemnity of
contribution In the event Grantor becomes liable for cleanup or other costs under any such laws, and " (b)
agrees to Indemnify and hold harmiess Lender against any and all claims, losses, llablities, damagee
penalties, and expenses which Lender may directly or Indirectly sustain or suffer resufting from a breach of

Borrower shall pay to Lender &
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-this section of the Mogpage or as a consequence of any use,

roloase or threatened release occurring prior 1o Grantor's ownership or interest in the Property, whether or not

~ the same was of should have been known to Grantor. The provisions of this section of the Mortgage,

-Including the cbiigation to indemnify, shall survive the payment of the indebtedness and the satisfaction and

reconveyance of the lien of this Mortgage and shall not be affacted by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise,

Nulsance, Weete., Grartor shall not cause, conduct or permit any nulsance nor commit, permit, or autter any
stripping of or waste on or to-the Property or any portion of the Pro&eny, Without {imiting the t?ennemllty of the
form?olng, Grantor will not remove, or Erant to any other e right to remove, any timber, minerais
(inciixding oli ard gas), soll, gravel or rock products without the prior written consent of Lend!er.

Rerhove! of Improvements. Grantor shall not demolish or remove any Improvements from the Real Pr
without the prior written consent of Lender, As a condition to the ran%val of any Improvements, Lande?pﬁgi
w Ire '.Grantg a}OI mgg uﬁnv:lnw satisfactory to Lender to replace such improvements w

eration, manufacture, storags, disposal,

i.onda" Righ © Enter. Lender and its agents and representatives mayperner upon the Real Pr aiall
reasonable. imes 1. attand to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the *arme and conditions of this Mortgage.

Con'ﬂmoo with Gow.mental Wm Grantor shail promptly comply with al! laws, ordinances; and
reguiations, now or hiwesfar in , of all governmental autho?i’tiea?gplicnbleym the use or occunancy of the
Property, Grantor may corest in good faith-any such law, ordinance, or regulation and withhold compilance
dunng any proceeding, Inciudl':wproprlate appeals, 80 long a8 Grantor has notified Lender in writing prior to
d&iw 80 and 8o Iong ag, ir. Lander's sole opinion, Lender's Interests Iin the Propg% are not jeopardized.
ol egtt may g.%uiirn?er Juantor 2 post adequate security or a surefy bond, reasonably satisfactory 1o Lender, to

%b Protect. Grantor agrees ne’iner to abandon nor leave unattended the Property. Grantor shall do ali
-acts, in addition to those acts set forily above in this section, which from the chiracter and use of the

Propecty are raasonably necessary to protact and preserve the Property.

" DUE ON SALE - CONSENT BY LENDER. Lencer may, at its option, declare immediately due and payable ali
~ gums secured by this Mortgage upon the sale or-transier, without the Lender's prior written consent, of all or any
part of the Resl Property, or any interest in the Real Proseny. A "sale or transfer” means the conveyance of Real
Property o any right, title or interest therein; whethsr ‘apal, beneficial or equitable; whether voluntary or.
involuntary; whether by outright sale, deed, instailment sals cuntract, land contract, contract for deed, leasehold
imterest with a term greater than three (3) years, leage-option corinact, o by saie, assignment, or transfer of any
beneficial Interest In Or to any land trust hoiding title to the Real Frupanty, or Dy any other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnere!:ip or limited liability company, tranefer also
Includes. any change in ownership of more than twenty-five percent (25%’ of *he voting stock, parnership interests
or limited lability company interests, as the case may be, of Grantar, Hiwaver, this option shalf not be exercised
by Lender if such exercise is prohibited by federal law or by lliinois law.
TAXES AND LIENS. The following provisions relating to the taxes anc liens o7 ihe Property are a part of this

Mortgage.
Payment. Grantor shall when due (and in all events prior t¢ delinquerncy) ah @xes, oll taxes, special
taxes, assessments, watgra ghga?eo and( sewar gervice chgrrges leviedn%galm or on acpgu% of the Property,
and shall nay when due alfl claims for wark done on or for services rendared or 1nieawl furnished to the
Property, ‘Granmor ghail maintain the Pr frea of all liens having priority over or egra w0 the Interest of
Lender under this Morigage, except for the lien of taxes and assessments not due, and cx.s™t as otherwise
provided in the following paragraph.
m To Contest. Grantor may withhoid ?aymem of any tax, assessment, or claim In connection with a good
faith dispute over the obilgation 1o pay, 80 ong 28 Lender's interest in the Property Is not tAeo‘:uardlzed. if & lien
aiises or Is filed as a result of nonmaﬂ rantor shall within fitteen (15} days after the lien arises or, if a
5} cays Gramior has notice of the filing, secure the discharge of the lien, or if

mw Lender, depost with Lender cash or a sufficient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the lien plus an costsreawnd attorneys’ fees or oth!g

harges that couid it of I sal fen. | ontest, G h
Gorat it Sod S52E% AT e cuhiri odgmen betre ek agaral 1 Froper
3""’“1&'&’" name Lender as an addftlonal obligee ‘under any surety bond fumished in the contest
Evidence of Payment. Grantcr shall upon demand furnish fo Lender satisfactory evidence of payment of the
taxes or assoesments anc shall authorize the appropriate %vammental official to deliver to Lenggr at any time
& written statement of the taxes and assessments against the Property.

Notics of Consbruction, Grantor shall notify Lender at least fifteen {15) days before an|y work |8 commenced,
any services are furnished, or any materiais are suppiied to the Property, if any mechanic's llen, materiaimen’s
,-of other lien could be ed on account of the work, services, or materials, Grantor will upon request

lien
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and wili pay the cost
of such improvements.
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m?gf%ﬂ DAMAGE INSURANCE. The fallowing provisions relating to insuring the Property are a part of this

rigage.
Maintsnance of ingurance, Grantor shall procurs and maintaln policles of fire insurance with standar
extended coverage endorsements on a replacement basis for the full Insurable value covering all
Iimpravements on the Real Property In an amount sufficient to avold application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shall be written by such Insurance companies
and in guch form as may be reasonably accePtable to Lender. Qrantor shall deliver to Lender cgsiﬂcates of
coverage from each insurer contalnqu a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ cpvlor writlen notice 1o Lender and not containing any disclalmer of the insurer's
liability for failure to give such notice, Each insurance policy also shall inciude an endorsement providing that
coareraue In favor of Lender will not be ImPalred in any way b‘y any nft. omission or default of ruE of any
other gerson, Should the Real Propergr at any time become located In an area designated by the Director of
the Federal Emer&enc Management Agency as a ial flood hazard area, Grantor agrees to obtaln and
maintain Federal Insurance for the full unpalkd principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
guch insurarce ‘or the term of the loan.

ieation of Fruceeds. Granior shall promey notity Lender of any loss or damage to the Pr . Lender
may make prool o) toss if Grantor fails 1o do 80 within fiteen (15} days of the casuaity. &r oF not
Lender's security 1~ 'mpairad, Lender may, at ite election, apply the proceeds to the reduction of the
Indebtedness, payme:t-af any lien affecting the Property, or the restoration and repalr of the Property, if
Lender elects to apply e oroceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed !mprovemente in'a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expendliture, pay or reimburse Grantor from the proceeds for the reaaonfble cost of repair or restoration if
Grantor Is not in default hereunder, Any &rocaeds which have not been disbursed within 180 days after their
recalpt and which Lender has rat committed to the rapair or rastoration of the Property shall be used firet to
pay any amount owierag to Lende: 1:ader this Moﬂqaqe. then to prepay accrued interest, and the remalnder, if
any, shall be a?pll_ d 10 the principza Malance of the Indebtedn%a. If Lender holds any proceeds after
payment in full of the Indebtedness, 8 ich proceeds shail be paid {o Grantor,

Unexpired insurance ot Sale, Any une.nired Insurance shall inure to the benefit of, and pass o, the
purc_h?eer of the Property covered by tn'a 'Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any IGrecloss: 2 sale of such Propery.

EXPENDITURES BY LENDER. if Grantor falis 10 com |[ with any provigion af this Mont agt, or If any &ctlon o
groceadlng Is commenced that would materially atect Lender’s ‘interests In the Properly, Lender on Grantor's

ehalf may, but shall not be required to, take any action ‘na} Lender deam?‘ propriate. Any amount that Lender
exPenda In 80 doing wiil bear interest at the rate provideu ‘or in the Credit Agreement from the daie incurred or
paid by Lender to the date of repayment b¥ Grantor, All suci: expenses, at Lender's option, will (a) be payable on
demand, (b) be added {0 the balance of the credit line and %e apportioned among and be payable with any
installment payments to become due during either () the terr: «f any applicable insurance poficy or (i} the
remainlnﬁ term of the Cradit Agreement, or (¢) be treated as a baloon Payment which will be due and payabie at
the Credit Agreement's maturity. This Mortgage aiso will secura paymrent of these amounis., The rights provided
{or In this Faragraph ahall be In additlon to any other rights or any rers2d!ss to which Lender may be entitled on
account of the dafault, Any such action by Lender shall not be constiveq as curing the defalilt 8o as to bar
Lender from any remedy that it otherwise would have had.

&J&?QRANTY; DEFENSE OF TITLE. Tha following provisions relating to ownersiii of the Property are a part of this
age.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of rerord 10 the Property In lee
simple, free and clear of all llens and encumbrances other than those set forth In tha Pa=! Property description
or In any title insurance policy, title report, or final title opinion lssued in favor of, and drcepted by, Lender in
ﬁﬁg" }1 %r; gvanpot&m? gage, and () Grantor has the full right, power, and authority « execute and deliver
0 .

Dafense of Tille, Subject ta the exceptlon in the paragraph above, Grantor warrante and wili forever defend
the title 10 the Pmpenr againgt the lawlul claime of all persons. In the event any action or procoedi_nF is
commenced that questions Grantor's titie or the Interest of Lender under this Momé Grantor shall de egg

the acticn at Grantor's expense. Grantor may be the nominal Fany in such proc but Lender shall
iclpate In "&e proceading and tg ba represented in the proceeding by counsel of Lender's own

entitled lo

choice, ams Grantor wili deliver, or cause 10 be delivered, to Lender such [nstruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all 'ggllsung appliceble iaws, ordinances, and regulations of governmental authomlaso.pelggludlng without
limitation all applicable environmental laws, ordinances, and regulations, unless otherwise specifically
excapted in the environmental agraament executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Property are a parnt of this Morngage.

ication of Net Proceeds. It ail or any part of the Property is condemned by eminent domain proceedings

or by any proceeding or purchase in lleu of condemnation, Lender may at its élection require that all or any

rtion of the nat e{m:aceeds of the award be applied to the Indebtedneas or the rapair or restoration of the

roparty. The net proceeds of the award shall mean the award after payment of all reascnable costs,
expenses, and attorneys’ fees Incurred by Lender In connaction with the condemnation.

ender in writing, and

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly noti

L
Grantor shall promptly take such steps as may be necessary to defend the action’yand obtain the award.
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Gramar may be me m in such procesding, but Lendar shall be entitled t0 partlri ata in the
proceeding and to be r ad in me proceeding by counsel of its own choice, and Grantor will dellver or
caune be delivered to Lander such i nstruments ag may be requested by it from time to tima to permrt such

MQSI'HON OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provlslons
ng to govemmenta! Eaxas. fees and charges are a part of thie Mortgage:
hﬂ‘n U uest Lender, Gramor shall executa such documents Iin
“'m to. thia Mortaage and apon % aca is raquem by Lender to perfact and continue _
Property. Grantor shall relmburae Lender for all taxes, as describsd below, together

Lendu' 8 lien
exmnaasfncurred in racord} .psrlecti or continuin thla Mortgage, including without limitation: aif
taxeo, fess, documentary atampse, and ﬂD chargi%s tor reoovdir?g or registering this Morf%age

Taxes. The following shall comﬂhne taxea to which this section a specmc tax upon this of
y maple @ Ba?t on B o?r%?ver

Mort ofru al of the indebtadness secured ort
e zetrm requi P ?e nese secured by this of

wh ower is authori redto deduct from armenm
gecargegb a nsttheLenderortheholder%fﬂ ?pmedlt

Mortgage; (c) ~ x on th qlal
vement; and !aapeciﬂctaxonallorany ndebtedness or on payments of

1 /4
ﬂvgrsu made by B orrowes,

Taxes. | any tax to which this section enacted yent {0 the date of this
mls event zop} r?ave the same eifact as an Eeggt of Defauit (as :euf?noeeg below), an?i Landgr may
axercise any or all of s avaliable remedles for an Event of Default as provided below un p8s Grantor either
[a)paysthe ax bafore ft Drcomes dell u&:contests etaxaspmvidedabovelntheTaxesand

:socltion_anddepoﬁtsw? ercashoras ient corporate surety bond or other secuirity satisfactory

S (1)
;secunrnr ABREE'ENT FINANCING TATE&E_NTS The following provisions relating to this Morngage as a

X pan of this Mutzage.
Amﬂl. This lnurument mall consmuta a agresment to the extent any of the Pr
. % res shar!mlrnave all of the rights of a secjt':red pany%g
: Commercl a8 amended fiem tf

Slwrw imeresl. Upon request by Lendar. .,mtor shall exec.:te financing statements and take whatever
action is request %y perfecy and continue Lender's security interest in the Rents and
mpem; n addition to recordln%mis Mmgsge in the real property records, Lender may, at any

rther authortzation from {rantor, \ile executed counterpans copies or reproducﬁons of this

ﬂm -as & financin q statement. Grantor shall reimr.uma Lender for all expenses lncurrad in perfecting or

: nuing this securlty nerost. Upon default, Grantor si7i Assemble the Personal Pr in a manner and

_ a't a piace reagonably convenient to Grantor and Lender ans 7aake it availabie to Lender in three (3) days
recaipt of written demand from Lender. .

adcresses of Grantor (debtor) and Lardsr (secured party), from which information
ay ve obrained (each as required by the Uniform

| the secu gst granted by this Mortgage nx
l.,ommcr% Code), a?yautmedonmeﬁrgtmofr?l 3 ortgage.
FUPTHER ASSURANCES; A'ITOHNEY-JN-FACT The foilowing provisior.s roiating to further assurances and
attormey-in-fact are a pant of this Morigage.
Further Assurences. At any time, and from time to time, upon raquest of Levier, Grantor wiill make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lanider's designee. and when
Lender, cause to be filed, recorded, reflled, or rerecorded, as the Lase may be, at such times

vested
and in sucgyomcas and places as Lender may deem appropriate, any and ail such rmm gae deeds of trust

pecurity. deeds, securty agresments, financing statements, continuation stat :
amnmnca cerificates, othar documents as may, in the ‘sola opinion of Lende, be ra-xsary or desirable
in order to effectuate, complete, perfect, contl nue. or preserve (a) the obiigationa of Grearor and Borrower
under the Credit -Agreement, this Mo ﬂgage. the Related Documents, and (D) the (len= and security
ret afii prior liens on the Property, whether now owred of hereafter

Interests created by thls ongaga as
acquired c“gohlbi:ed by igw or agreed to the contrary i)y Lender in writing, Grantor shall
rombuna expenm incufred In connection with the metters referred to in this

Fact. 1t Grantor tails to do an of the things referred to in the precedin agraph, Lendar ma
doso and in the name ol G gnd arggr 88, Fotprsuch gpargra%m heb;
uPpolm Lender as Grantors atmmey—!n-fact for @ purpose of executi , dellvering,
ming, ng. and doing all other things as may be necessary or desirablo, in Lendar 8 sol@ opinion, fo
matters referred to in the preceding peragraph.

FEHFOHMANCE it Borrower paya all the. Indebtadness when due, termingtes the credit iine accourt, and
Grantor under this Lender shall axecute and

aBears B e I o

10 or & suitable Mort and suitable of nation of any ﬁnanc "ﬂ
staternent on ﬂle evidencing Landar’a sec rlty imer irr the Rents and the Personal Property. Grantor wi pay,

od by appiicable law, any reasonable termination fee as determined dy Lender from time “r:d ime. " If,

party, cn

yOVEY, Borrower, whether voiuntaril or otherwlse or by guarantor or By any thi
thelnd nmand efea*arl.mder is forced to refnit nt of that pa ymem‘g&)t b Borrower's Tuste in
- bankruptcy or to an s!milar under anov faderal or state ban ﬁ" cy law or iaw for the relief of debtors, (b)
_ “of any any court or administrative body havl:F Jurisdiction over Lender or
myofLonder’aproperty or(c) by remn ofanysetﬂememarcompromlse of any claim made by Lender with any
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claimant (includin
arforcemant of this Mortgage and this Mortgage shall continue 10 be effective or shall be reinstated, as the case

Eiandind o ot h Siogry vl comintato e o dmaut sl 0 e 10 e s
avidencin n n 10 aC.
extent asgif that amount never had been grl inally recelved by Lender, and Grantor shall ba bound by any

ludgment, decrae, order, settiemant or compromise relating to the indebtedness or 1o this Mongage.

DEFAULT. Each of the foliowing, at the option of Lender, shall constituie an event of default ("Event of Default®)
under this Mortﬂage: (a) Grantor commits fraud or makes a material migrepresentation at any time in connacticn
with the credit fine account. This can include, ior examPle. a falae statement about Grantor's Income, assete
labllitles, or any other aspects of Grantor's financlal condition. (b} Grantor does not meet the repayment terme ol
the cradit line account. (c) Grantor's action or inaction adversely affacts the collateral for the credlt line account or
Lender's rights in the collateral. Thie can Include, for example, failure t0 maintain required insurance, waste or
dastructive use of the dwaelling, fallure to pay tgxea death of all persons fiable on tha account, transfer of title or
sale of the dwelling, creation of a lien on the walling without Lender's permission, foreciosure by the holder of

anathar lisn, or tha use of funds or tia dwelling for prohibited purposes.
RIGHTS AND HENSDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an% time thersafter,
Lender, at lts optlrn,_may exercise any one or more of the foliowing rights and remedies, in addftion to any other
rights or remecties p avided by law:
Accolerate indeb’cdrass. Lender shall have the right at iis option without notice 1o Borrower to declare the
?géla? 43":3"533"““ irwnadiately due and payabls, Including any prepayment penalty which Borrower would be
r .
UCC Remadiea. With rexpac: to all or any part of the Personal Property, Lender shall have all the rights and
remadies of a sacured pan% undiar the Uni oﬁn Commercial Code. pary ah

Collect Renta. Lendar shall have whe right, without notice to Grantor or Borrower, io take possession of the
Properly and coliect the Rents }ncludf.:"namoums past due and unﬁaid. and agf%y the net proceeds, over and
above Lender's costs, against the Inebfudness. In furtherance of this right, Lender may require any tenant or
other ussr of the Property to make payimants of rent or use fees directly to Lendar, |f the Rents are ollected
by Lender, then Grantor irravocably Jec!;r::.!as Lender as Grantor's attorney-in-fact to endorsa instruments
recelved In payment therao! in the name o! Grantor and to negotiate the e and collect the procseds.
Payments by ténants or other users 1o Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not zny proper grounds for the demand existed. Lender may
exercisa Ity rights under this subparagraph either in parson, by agem, or through & receiver.

Moqglpeo In Posesasion, Lender shall have the riaht 10 be Biaced ag morigagese in possession or ta have a
racelver ap

nted 1o take possession of all or any part.of the Property, with the powes to protect and preserve
the Propenypmto onerate thep%rop%' precedin lgrgcloaurc r safe, and to collac%he Rerﬁa from eJhe roparty
and apply the proceeds, over
mortgagee In Poaaesnlon orr aive[ may serva without bard if perm y law. Lender's right to the
a%po ntment of a recelver shall exist whether or not the apperant value of the Property aexceeds the
l{reucg‘bvg?nusa by a substantial amount. Employment by Lender shall not disqualify a parson from serving as a
;‘h‘g"%’ p:r?mlowre. Lender may obtain a judicial decree foroclosing Crantor's interest in all or any part of

yt

Deficiency Judgmsnt. If permitted by applicable law, Lender may obtan = judgment for any deficlenc
remalnlngyln the Indebtudnegg due to Lgndgfarter application of ali ag\ounts o from the exgrclse of mg
rights provided in this section,
Other Remaedies. Lender shail have ali other rights and remedies provided in Wiz ?iortgace or the Credit
Agreement Or avalilable at law or in equlity.
Sale of the P, . To the exteni permitted by applicable law, Grantor or Borrower nureby walve any and

all right to have the pro marshalled. In gxercising its rights and remedies, Lender shal' n2 free 1o sell all
of angy part of the Prgrpe‘r)&ntyogamer or separalely, In oge salg or by separata sales, ende? chalt be entitled (o

bld ai any public sale on all or any portion of the Property.

Notlice of Sale. Lander shall give Grantor reasonable notice of the time and place of any pubiic salg of the
Personaﬁ Property or of the ﬂr%e after which any privale eale or other lmenaped Slspoon%npuof the Personal
Property la to be made. Reasonable notice shall mean natice given at least ten (10) days before the time of

the salg or disposition.

Walver; Election of Remedies. A waiver by an of & breach of a provision of this Mori shall not
conslitute a waiver of o pre]u&ca the ea l?g rlggtt%trwerwlse to demand Etrlct compliance wnhgttl"n%? provision
or am other provision. Election by er t0 pursue any remedy shall not axciude pursuit of any other
rem ¥ and an election to make expenditures o7 take action 10 orm an obligation of Grantor or Borrower
under this Mortgage afier faliure of Grantor or Borrower to perform ahall not atfect Lender's right to declare a

defauit and axercﬁse its r les under this Mortgage.
Atlorneys’ Fees; nses. !f Lender Institutes any sult or action to enforce any of the terms of this

Mortga ye, Lender shall | be emitled to rscover such sum as the court may &dludga reasonable as attorneys’

fees at trial and on any appeal. Whather or not any court action Is involved, &ll reasonable expenses incurfed
by Lender that in Lender's opinion are necessary at any time for the proteclion of e interest or the
enforcement of its riphts shall become a part of the indebtedness payabie on demand and ahall bear interest
from ,he date of expenditure untii repaid a: the rate provided for In the Credit Agreoment, Expenses covered
by this paragraph Include, without limitation, however subject 10 any limite under applicabie law, Lender's

above the cost of the :eceiversh}ﬁbda aingt the indebtedness. The

‘%
3
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att ' !oes and Lenders Ioga! 808 whether or not there ls a Iawsult includlng anomeys Mes for

omm expen
bankmu oceadings (including efforts ta modify or vacate an automntic stay or injunction), atﬁoeals and
any an%itgr o 53(‘ g offaction. sorvicafg. the cost of searching records, {:bta!n n)

titte insurance, to tha extent

pated post
ncluding foreclosure reporis, appraisal fees, and
Wby applicable law. &orrower also m &Ny court costs, ln addition to ail other sums provided by

NOTICES TO GRANTOR AND GTHER PARTIES. Any notice under this Monqage. includin e?a without #lmitation any

notlce o! delault and an notice of sale to Grantor, sfall be in writln? be sent by telefacsimile, and shall be

al% elivered, or when d?goa ad with a natlonal racognlzsd gvemight courler. or. if malied,

ohall be doomed ve when deposited In the United States mall ﬂrst ciass, certified or regi I, postage
, diracted 10 the addresses shown near the beginning of this Mongsge Any %'ﬁmy chantgg it addre%?

under this Mortgage by giving formal written notice to the oth
the notice: is to ch the parnty's addrm Ali coples of notices of foreclosure frora the of any Ilen which-

has shall be sent to Lender's address, as shown near ti:3 beginning of thie Mortga,
For notice purpoor Org.:?:rg:ggfm to keep Lender informed at 2ll times of Grantor's cuivant agd we.
MISCELLANEOUS PF.GVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amendments. Thic Mﬂtgaoe. together with any Related Documents, constitutes the entire understanding and
gpreemom of the pome' as 10 the matters set forth in this Mongago Na aiteration of or amendment to this'
be atfect'va uniess given in writlng and signed by the party or parties: sought to ba charged or

the alteration o mnexdment,

Appnmnm This Moric:ze hae been delivered to Lender and ecoepied by Lender in the State of

Minols. mmmummwmmmmmmrmmmmm

Flinoks.
Caption Headinge. Caption headings n ﬂ.is Mor are for convenience purposes only and are not to ba
usead to interpret or deﬂar%‘ the provisions Jf ¢'s Morgraggege Py Y

m There shall be no mert?u of the Intem o estate created by this Mortgage with any other interest or
n Propeﬂy at any heid by or f.r the benefit of Lender in any capacity, without the written

Gowrm‘. l! & court of competent jurlsdiction. finds any provision of this Morngage to be lnvalid or
unenfor P o provision invalid or

6 58 o any omon or circumstance, svch finding shall not render that
unenforceable as t 8 or circumstances, - If feaaible, any such offending provision shail be
cannot be. o%e modified Bd wd'rb:l | be Isr;ri%‘i?eg w%tagme?ehm";gaﬁiggtz' I\'ﬂ‘ortme i:lthe other mprovgsgon
| r
ramnin vaild and enforceable.
Subject to the limltaﬂons stated in s M~ on transfer of Grantor's inter

s Morigage T B i o o of Moo Ml o e S rantor's intarest,
ownershi the Property becomes vested in & person other than Giavur. Lender, without notice to rantor
may wlth Gramor's successors with reference to this Mortgaye and the indebtedness by
M'Mmor extension without releasing Grantor from the obiigations o s Mortgage or llabllity under the
Ting is of the Eseence. Time is of the essence In the performance of this Mortpaqa.
‘Waiver of Homestead Grantor hereby refenses and waives ali rip/ms and benefits of the
homestead exemption laws of the State of lliinpis as to all Indabtedness secured by ti.is V.o tgage.

Wsivers and Coneents. Lender shall not be deemed to have waived an{ rights under thrs alurtgage (or under
the Relatad Doc ments) unless such walver is in writing and signed b ender N elay o7 pmission on the
panofl.ender exarcrstn&anﬁm?mm ate as a walver of suc) other Vohe.. A waiver by
any pany of not consﬂtute a waiver of of ,Rrejudlce the party'e yight otharwlse--
to demand ct compllance with ov! on or_ any other provision. No prior walver by Lender, nor any
course of dealin g between L.ender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
or any of G of of Borrower 8 obligations as to any future transactions. Whenever consent by Lender is
required Monga ng of such consent by Lender in uny instance shall not constitute
continui om nstances where such consent is required,

uamn Thie Mortg‘aqe is executad by Grantor, not ally but as Truotee as provided above
ferred upon vested in it as such rustee (and Gramor

or and authorlty 10 execute this instrument). It s expressly understood

0 pow
theraby warrants th n poumes
and?graed'that with the exception of g'rmforego nr:a warranty, notwithstanding anyml to the contrary contained
her .ma'(h-oach and ait of the wnrrantieo. ] re?resentatlona. covenomo. enaklnga and reements
in thie Mortgage on pm of Grnmor. while in form purporting to warrarrh ities
, covenants, und kings, and of Grantor, are one o?
o _ nnd intended not as peroonal o8, Indemnities, repreoentati covonants undanakings
a?rm by Grantor or for the purpgse or with. the intention of bindi Grantor y, and nothing in this
ortgage or In the Eredn Agreement shali be construed as creating any Hability on the part of Grantor p:‘rsonally

to pay ths Credit soment or Interest that may accrue thereon. or an ndebtedness under this
parfgmanycovo.r'rnym i, undertaling of agr Yos o impon. Comaineg m this
y walved by Lend g; ary person riow or hereafter

to
c’:‘lai ng @ e o ot oty undr th!mn o0 187 a0 Granior anc e Soaresons ally are
80N
concem%ﬂdholder mofmecpggiﬂﬂgreementandmeownerorownmotanylnd neuyshall
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look sclely to the Pr,?feny for the payment of the Credit Agreement and Indebtedness, by the enforcement of the
lien created by this Mortgage in the manner provided in the Credit Agreement and herein or by action to enforce

the personal liebility of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

Standard Bank and Trust Company of Hickory Hills by Standard Bank & Truet Company, it's eucsasor by
?x b trusles U/T/A daled 06/10/89 and.known as Trust #80-3792

.

:. (J.‘E g _ =

y .‘WIS'J ARLAN ss‘t‘. Vice Presideni and Tryst Officer

. 1 f ..«’

CORFURATE ACKNOWLEDGMENT

STATE OF ILLINDIS )
) 88

COUNTY OF CO0OK 1

On this _19th day of _May , 19 97 , before m:, the undergigned Notary Public, personally

appeared BRIDGETTE W. SCANLAN, Asst, Vice President anc Trust Officer and

DONNA_DIVIERO, Asst, Trust Officer ' L and

of Standsrd Bank and Trust Company o Miokory Hills by Standard Bank &

Trust Company, i's sucessor by merger as trusiee U/T/A dated 06/10/89 ar: known ss Trust #90-3792, and

known to me to be authorized agents of tho corporation that executed the Moripage and acknowledged the

Monigage to be the free and voluntary act and deed of the corporation, by authorliy of s Bylaws or by resolution

of its board of directors, for the uses and purposes therein mentioned, and on oath sta'ed 'hat they are authorized
to execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

BY_.S};M A N \\n-DM\ Residing &t 7800 W, 95tph St., Hickery Hills, IL_ 60457
Notary Public in and jur the State of ___ L LINQIS (e + e

¥, t!
' Paas
My commission expires February 8, 2001 R TARY L L OFRLINDS
LL(Y l’.‘]‘\:.-v'_-;"-_ ) “v.‘-‘ry' BRI T

T

© e - a——

i iam
Raanlles B e
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