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THIS MORTGAGE 1S DATED MAY 13, 1997, betweun JEFFERY COLEMAN, UNMARRIED, whose address is
308 BENSLEY, CALUMET CITY, IL 680402 (referred o Lulow as "Grantor”); and AURORA NATIONAL BANK,
whose address is 2 SOUTH BROADWAY, AURORA, IL 6ul07 (referred to bslow as "Lender”).

GRANT OF MORTGAGE. For valuable conslderation, Grantor..rirtgages, warrants, and conveys to Lender all
of Gramtor's right, title, and interest in and to the following described fesi property, together with all existing or

subsequently crected or affixed buildings, improvements and fixtures; rii casements, rights of way, and

appunienances; all water, water rights, watercourses and ditch rights {including‘stock in ulilities with ditch or
irrigation righis); and all other rights, royalties, and profits relating to the rea) property, including without limitation

all minerals, oil, gas, geothermal and similar matters, focated In COOK Couriy. State of linois (the "Reai
Property"}:

FOR RECORDER'S USE ONLY
This Morigage prapdr h;v}\"‘tanu “ROCESSING/ANB FINANCIAL SERVICES
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LOT 21 (EXCEPT SOUTH 18 FEET) IN BLOCK 13 IN CALUMET CITY FIRST AGDITION, A SUBDIVISION
OF THE NORTHEAST ¥4 OF THE NORTHEAST 1/4 OF SECTION 12, TOWNSNIP *C NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE COOK COUNTY, (LLINGIS.

The Real Property or its address Is commonly known as 308 BENSLEY, CALUMET CITY, I 50409, The Real
Property tax identification number is 29-12-204-033-0000.

Grantor presently assigns 1o Lender all of Grantor's right, title, and interest in and 10 ail leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage, Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial '
Code. All references to dotlar amounts shail mean amounts in lawful money of the United Siates of America,

Credit Agreement, The words "Credit Agreement” mean the revolviog line of credit agreement daied May 13,
1997, bewween Lender and Grantor with a credit Simli of $22,000.00, together with afl renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mongage is May 20, 2012, The interest rate under the Credit Agreement is a variable
interess rate based upon an index. The index currently is 8.500% per annum. The interest raie to be applied

to the owstanding account balance shall be ar n rate 4.000 percentage points above the index, subjec
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however 1o the following minimum and maximum raies. Under no circumstances shall the interest rate be less
than 6.500% per annum or more than the lesser of 20.000% per annum or the maximum rite allowed by
applicable law,

Existing indobtedness. The words “Existing Indebtedness” mean the indetieduess described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor® means JEFFERY COLEMAN. The Grantor is the morigagor under this
Mortgage,

Guarantor. The word "Guarantor” means and includes withour limitation each and ali of the guarantors,
sureties, and acconunodation parties in connection with the Indebtedness.

Improvements. The word *Improvements” means and includes without limitation all existing and fisure
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and.other construction on the Real Property.

Indeblednesas. The wo'd “indebtedness™ means all principal and interest payable under the Credit Agreement

and any amounts expenddaor advanced by Lender to discharge obligations of Gruntor or expenses incurred

by Lender to enforce obligaiions of Grantor under this Mortgage, together with interest on such amounts as

provided in this Mortgage. Spuciically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the rmount which Lender has presently advanced to Grantor under the Credit
Agreement, but alsc any future amounts which Lender may advance to Grantor under the Credit
Agresment within twenty (20) years ‘rom the date of this Morigage to the same extent as If such future
advance were made as of the date of tie execution of this Morigage. The revolving line of credit
obligates Lender to make advances to Gra:dur 80 long as Granlor compiies with all the terme of the
Credlt Agreement and Related Documents. S.ch advances may be made, repaid, and remade from time
1o time, subject 10 the fimitation that the total oltstanding balance owing at any one time, not including
finance charges on such balance at & fixed or varlaal« rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amaun‘a expended or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided ln«e Credit Agreement. It (s the intention of
Grantor and Lender that this Morigage secures the balance.olistanding under the Credit Agreement from
time to time from zero up 10 the Credit Limit as provided above and any Intermediate balance. At no lime
shall the principal amount of Indebtedness secured by the Martgaye, not Including sums advanced to
protect the security of the Morigage, excead $66,000.00.

Lender. The word "Lender” means AURORA NATIONAL BANK, its successors pid-assigns. The Lender is

the mortgagee under this Morgage.

Mortgage. The word "Mortgage" means this Montgage between Grantor and Lender, ara ircludes without
limitation all assignments and security interest provisions relating to the Personal Properly ana Rupra.

Personal Properly. The words "Personal Property” mican all equipment, fixwres, and othor-articles of
personal property now or hereafter owned by Grantor, and now or hercafter attached or affixed 16-he Real
Property: together with ail accessions, pans, and additions 10, all replacements of, and all substitutions tov, Any
of such property; and together with all proceeds (including withour limilation all insurance proceeds and
refunds of premiums) from any sale or ether disposition of the Property,

Property. The word "Properiy” means collectively the Real Property and the Personal Property,

Real Property. The words "Renl Property” mean the property, interests and rights described above in the
"Grant of Monigage” section,

Related Documents. The words “Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, emvironmental agreements, guaranlies, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents' means all present and fulure rents, revenues, income, issues, royahies, profits, and
other benefits derived from ¢he Property.

GELTIELE
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF AiLL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Martgage, Grantor shall pay to Lender all
mlﬁJlllllaiseh(:«'uer by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
urler this Mortgage,

FOSSESSION AND MANTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possgesslon 410 Use, Unil in default, Grantor moy remain in possession and control of and operate and
manage he Propertz-and collect the Rents from the Property.

Duty to Maintain._ G.antor shall maintain the Property in tenantable condition and prompily perform all repairs,
replacements, and mairieniunce necessary 1o preserve its value.

Hazardous Substances.. The serms “hazardous weste,” “hazardous substance,” “disposal,” "release,” and
“threatened release,” s used dn this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmenta! Resoonse, Compensation, and Linbility Act of 1980, as amended, 42 U.S.C,
Section 9601, el scqﬁ (“CERCL"), the Superfund Amendments and Reawthorization Act of 1986, Pub. L. No.
99-499 {"SARA"), the Hazardous Maicrials Transportation Act, 49 U.S.C. Section 1801, ¢l seq., the Resource
Conservation and Recovery Act, 42-%.5.C. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adof!ed pursuant o apy-of the forcgoing, The terms *huzardous waste® and "hazardous
substance” shall also include, without limitation, petroleum and petroleum bK-products or any fraction thercof
and asbestos.  Girantor represents and warrunt o Lender thau K]) During the period of Grantor’s ownership
of the Property, there has been no use, peweraion, manufucire, storage, treatment, disposal, release or
threatened release of aiy hazardous waste or sub:tarse-by any person on, under, about or from the Property;
(b) Gramor has no knowledge of, or reason (o beii s that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generation, manufacture, stora%c. treatment, disposal,
release, or threatened release of any hazardous waste or subs.ance on, under, about or from the Property b

any prior owners or occupants of the Propcrcl‘y or {ii) auy 2zival or threateried litigation or claims of any Xind

by any person relaling 1o such matters; and (¢) Excepl s previously disclosed to and acknowled ed by
Lender in wriling, (i) neither Grantor nor any tenant, contractor, wsent or other authorized user of the Property
shall use, generate, manufaciure, store, treat, dispose of, or reiease any hazardous waste or substance on,
under, about or from the Propcn){ and (ui any such uctivity ‘shal’” be conducted in compliance with al
applicable federal, staie, and local laws, regulations and ordinanices, ‘neiuding without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender suu its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as ‘ender may deem approprisfe 1o
determine compliance of the Property with this section of the Morigage, Any-inspections or lests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o creal wav responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and -warianties contained herein
are based on Gramtor's due diligence in investigating the Property for hazardou) wastc and hazardous
substances.  Grantor hereby {n) releases and waives any future claims aguinst Lender for indemnity or
contribution in the event Granior becomes liable for cleanup or other costs under uny-such-laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilitivs, damages,
penaktics, and expenses which Lender may directly or indirectly sustain or suffer rcsuhmg irein 4 _hreach of
this section of the Mortgage ur as & consequence of any use, generation, manufuclure, storage. disposal,
release or threatened release occurring Erior 10 Grantor's ownership or interest in the Property, whetazior nol
the same was or should have been known to Grantor. The provisians of this section of the Morigugs,
inctuding the obligation to indemnify, shail survive the gaymum of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and_shali not be’ affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Gruntor shall not cause, conduct or permit any nuisance nor commit, permiit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
forcgoing, Gramtor will not remove, or grant 1o any other party the right lo remove, any timber, minerals
(including o1l and gas), soil, gravel or rock products without the prior written consent of Lender,

Removal of Improvements, Granor shall not demolish or remove any Improvemenis frow the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor (o make arrangeraents satisfactory to Lender (o replace “such Improvements with
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to awend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirementa. Granior shall prompily comply with afl laws, ordinances, and
regulations, now or hereafter in effect, of all governmental nuthorities applicable 1o ifie use or occupancy of the
Property. Grantor inay contest in good faith any such Tnw, ordinance, or regulition and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in wriling prior (o
doing so and so long 22, in Lender's sole opinion, Lender's interests in the Property are not jeopardized.
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Lender may require Granior la post adequate security or a surety bond, rensonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither 1o abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and presesve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, lile or interest therein; whether legal, bencficial or equitable; whether voluntary or
involuntary: whether by outright sale, decd, installment sale contract, land conwract, contract for deed, leasehold
inferest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or o any land trust holding title to the Real Property, or by any other method of conveyance
of Reat Property baciest, [f any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change ip‘ownership of more than twenty-five percent (25%) of the voting stock, parinership interests
or limiied tiability compary, interests, as the sase may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise 15 prohibited by federal law or by [ilinois law.

TAXES AND LIENS. ‘The'foiinwing provisions relating to the taxes and liens on the Property are a part of this
Morgage.
Payment. Grantar shall pay vhen due (and in all events prior {o delinquency) all taxes, payroll taxes, special
laxes, nssessments, water charges and, sewer service charges levied against or on account of the Property,
and shall pay when due all claimz for‘work done on or for services rendered or material furnished to the
Property. ~Grantor shall maintain the’ Prarerty free of all liens having priority over or equal to the injerest of
Lender “under this Morl%a%e. except for the flen of taxes and assessments not due, cxceﬁt for the Existing
Indebiedness referredd to below, and excepyas siberwise provided in the following paragraph,

Right To Contest. Grantor may withhold puyzicnt of any tax, assessment, or claim in connection with a good
faith dispute over the obligation 10 pay, so long ac'f.inder’s inigresi in the Property is not jeopardized. [f a fiep
arises of is filed ns a result of nonpayment, Granior shall whhin fifteen (15) days after the lien arises or, if a
lien is filed, within fifieen (15) days after Grantor has sotice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit’ with Lender cash or ‘a_sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge che lien plus any costs and aitorneys’ fees or other
charges that could accrue as a result of g foreclosure of saieunder the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgweérd before enforcement against the Property.
Grantor, shall name Lender as an additional obligee under asy surcty bond fumished in the confest
proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender suisfactory evidence of payment of the
taxes or assessments and shall authorize the approprinte governmental offizial io-deliver to Lender at any lime

a written statement of the taxes and assessmems against the Propeny.

Notice of Construction. Grantor shall notify Lender ot least fifteen (15) days hefere anr_ work is commenced,
any services are furnished, or any materials are suPphcd to (he Property, if any miecanie’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

&HOPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Preperivoare a part of this

origage.

Malntenance of Insurance, Grantor shall procure and maintain policies of fire insurance with standard
puiended coverage endorsements on a replacement basis for the full insurable value coverinp
{mprovements on the Real Property in an amount sufficient 1o avoid a%phcauon of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such forn as may be reasonably agcc?tqblc to Lender. Grantor shall deliver to Lender centificates of
coverage from each insurer contnining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' prior written netice to Lender and not containing any disclaimer of the insurer's
liabitity for failure to give such notice. Each insurance policy also shall include anendorseiem providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area designated by the Director of
the, Federal Emergency Management Agcucf 2 &J)CCI‘RI flood huzard area, Grantor agrees to obtain and
maintain Federal Flood (nsurance for the full unpaid principal balance of the loan, up to the maximum policy
Jimits ser under the National Flood Insurance Program, or as alherwise required By Lender, and to maintain
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly nolify Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fuils to do so within fificen ilS) days of the casunity. iether or not
Lender's secutity is mur)mrcd. Lender may, at ils clection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the réstoration and repair of the Property. If
Lender elects to apply the proceeds fo restosation and repair, Grantor shal) repair or teplace the damaged or
destroyed Improvemeénts in a manner satisfctory (o Lender. Lender shall. upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
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: Grantor is not in default hereunder, Any proceeds which have not been disbursed within 180 days after their
g receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
! pay :mly amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied 10 the principal bulance of the fndebiedness. If Leader holds any proceeds after |
payment in {ull of the Indebtedness, such procceds shall be paid 10 Grantor. |

; Unexpired Insurance at Sale. Any unexpired insurance shall inurc to the benefii of, and pass to, the
x purchaser of the Property covered b¥ this Mortgnge ot ﬂl}%’) trustee's sale or other sale held under the
‘ provisions of this Mortgage, or a1 any toreclosure sale of such Property.

f Compliance with Exlsting Indebtedness. During the period in which any Exisling Indebtedness described
below is in effect, compliance with the msurancci%rowsions contained in the instrument evidencing such
Existing Indebledness shall constitute compliance with the insurance provisions under this Mortgage, (0 the
extent compliance with the werms of this Mortgage would constitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, the provisions in this Morigage for division of

rgc!c)ed.;; shall -apply only 10 that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES P'v LENDER. If Grantor fails to comply with any pravision of this Mortgage, including any
obligation to maintain €x'sting Indebtedness in good standing as required below, or if any action or proceeding is

i commenced that would nate-ially affect Lender's interests in the Fropenty, Lender on Grantor's behall may, bul
shall not be required to, tasecany action that Lender deems appropriate.  Any wmount that Lender expends in so

doing will bear interest at the-raiz-proyided for in the Credit Agreement from the date incurred or paid by Lender to
the date of rcgi?(mem by Granior~ All such expenses, at Lender’s option, will (a) be payable on demand, (b) be
added to the balance of the credii lipe und be apportioned among and be payable with any installment payments
lo become due during either (i) e term-of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a billeor-payment which will be duc_and payable at the Credit Agrecment's
maturity. This Mortgage also will securs payment of these umounis. The pights provided for in this paragraph
shall be in addition to any other rights or any retpedies to which Lender may be entitled on account of the defaulr,
Any such action by Lender shall not be consirued as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

gARRANTY; DEFENSE OF TITLE. The followiag provisions relating to ownership of the Property are a part of this
ortgage.
Titte. Grantor warrants that: (s} Grantor holds gord axd marketable title of record 1o the Property in fee
simple, free and ciear of all liens and encutbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section below or in any Uile insurance Niaolicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection rvith: this Morigage, and " (b) Grantor has the [ull
right, power, and awthority o execute and deliver (his Mortgage 2o Lender.

Defense of Title, Subject to the exception in the paruﬁraph above, Grantor warranis and will forever defend
the title to the Property against the lawful claims of all persons, ‘L the event any action or proceeding is
commenced thai questions Grantor’s title or the interest of Lender under iz Morngage, Grantor shall defend
the acticn at Grantor's expense. Grantor may be the nominal party in (uch proceeding, but Lender shall be
entitled to dp:mic:pa!e in the proceeding and to be represented in the proctecing by counsel of Lender's own
choice, and Granter will deliver, or cause to be delivered, w0 Lender such initivments as Lender may request
{rom time to time to permit such participation,

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicable iaws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedntss (the “Existing
Indebtedness™) are & par of this Mortgage.

Existing Llen. The lien of this Morgage securing the Indebtedness may be sccondalg' and inferinr to the lien
securing payment of an existing abligation to PRINCIPLE described as;  MORTGAGE LOAN LA1RD MAY 13,
1997, “The existing obligation has a current principal balance of approximately $113,000.00 ard s in the
original principal amount of $114,000.00. Grantor expre;sli( covenants and ugrees 10 pay, or see to the
payment of, the Existing Indebizdness ard to prevent any defauli on such indebtedness, any default under the
-mé"ﬁ'"ﬁms evidencing such indebtedness, or any defaull under any security documents for such
indebtedness,

No Modification. Grantor shall not emer into any agreement with the holder of any mortgage, deed of trust, or
other security agreemen! which has priority over this ongfa e bJ which that agreement is modified, amended,
extended, or renewed without the prior writlen consent of Lender. Grantor shall neither request nor accepl
any future advances under any such security agreement withoul the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apgiicatlon of Net Proceeds. If ail or any part of the Property is conuemned by eminent domain proceedings
o or by any proceeding or purchase in lieu «f condemnation, Lender may at its election require that ali or any
. ortion of the net proceeds of the award be applied 1o the Indebledness or the repair or restoration of the 3
roperty.  The net proceeds of the award shall mean the award after dpaymcm of all reasonable costs,
expenses, and atlorneys' fees incurred by Lender in connection with the cendemnation.

Proceedln?s. Ir anr procecdinﬁ in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall prompily take such steps as may be necessary to defend the action and obtain the award.

6LLL9PL6
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patticiparion.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The folfowing provisions
velating to governmental tuxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other nclion is requesied by Lender to perfect and continue
Lender's livn on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in tecording, perfecting or continuing this Mortgage, including without limitmion all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Morigage,

Taxes. The following shall constitute taxes to which this section applies; (a) a specific tax upon this type of
Morlgaée or upon all or aIZP( part of the [ndebledness sccured by this Morigage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of
Mortgage: () a tx on this type of Mongage chargeable against the Lender or the holder of the Credit
Agreement; and (d) & specific tax on all or any portion of the Indebledness or on payments of principal and

inierest mucle by Grantor,

Subsequent Taxas. If any tax o which this scction applies is cnacied subscquent to the due of this
Morigage, this cveri shall have the same effect as an Event of Default (as defined below), and Lender may
exerclse any of all of e available remedies for an Event of Default as provided below unless Grantor either
n) pays the 1ax befoge i hecomes delinquent, or (b) contests the tax as provided above in the Taxes and
iui(.lf ::[eclion and deposits with Lender cash or a sufficient corporae surety bond or other security satisfactory
¢ Lendder,
SECURIT/ AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement, This instruwer shall constitute a security agreement (o the exient any of the Progcrly
constitues Hixtures or other personal properiy, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended fram time to time,

Secutity Interoat. Upon w{t}:sl by Lendir, Gruntor shall execute financing statements and take whatever
other aclion is requesied by Lender to pertec and. continue Lender’s sccurity interest in the Renis and
Personal Property.  In addition to recording this-sorigage in the real property records, Lender may, al any
time and without fusther authorization from Gramer| fle cxecuted counterparts,”copies or repraductions of this
Morigage as a financing statenent.  Grantor shall reimbarse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon defaubt, Grantor shnll assemble the Personal Property in a manner and
at & place reasonubly convenient to Grantor and Lender and make it avatlable to Lender within three (3) days
after receipt of written demand from Lender.

Addrosses. The mailing addresses of Grantor (debtor} and Londer (secured party), from which information
concerning the security inferest grantec by this Mongage may be obiained (each as required by the Uniform
Commercial Code), are a5 stated on the first page of his Morigage.
FURTHER ASSURANCES; ATTOANEY~IN-FACT. The following provision: relming to further assurances aml
attatney-in-faci are a pan of this Mortgage.

Further Assurances. A! any timg, and from time to tite, upon request of lender, Grantor will make, execule

and deliver, or will cause to be made, executed or defivered, to Lender or to-Laider’s designee, and when

requested by Leader, cause 10 be filed, recorded, refiled, or rerecorded, as the caso-mry be, at such times

and in such’offices and places ns Lender may deem appropriste, any and ull such mertgeges, deeds of trust,

security deeds, security agreements, financing statemens, continuation statements, as'ruments of further

assurance, certificaies, and other documents as may, in the sole opinion of Lender, be necessury or desirable

in order 1o effectuate, complete, perfect, continue, or preserve (@) the obligations of Grantar yrder the Credit

Agreement, this Mortgage, and the Related Documerts, and (b) the Jiens and securillj' interests creutiad by this
ortgage on the Prope { whether now owned or hereafier acquired by Grantor. Unless prohibier by law or

agreed to the conrary P\: Lender in wmmﬁ, Granmor shall reimburse Lender for all costs aar £xpenses

b

incurred in connection with the matters referred to in this paragrapi.

Atlorney-~in-Fact, 1f Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Granlor hereby
irrevocably appeints Lender as Granior’s attorney-in-fact for the purpose of making, cxecuunﬁ. delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplist the matters referred 1o in the preceding paragraph.

FULL PERFORMANCE. (f Grantor pays all the Indebiedness when due, terminates the credit line account, and
otherwise performs al! the obligations imposed upon Grantor under this Morgage, Lender shall execute and
deliver to Granior a suitpble ssisfaction of this Mortgage and suitable statemeats of termination of any financln
statement on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, |
Permlucd by apolicable faw, any reasonable termination fee as determined by Lender {rom time to time. If,
wowever, paymeit is made by Grantor, whether valuntarily or otherwise, or by guaruntor or by any third party, on
the Indebledness und thereafier Lender is forced 1o remil The amount of that payment }a) 10 Granior’s trusiee in
bankruptcy or to any similar person under an¥ federal or state bankruptey law or law for the relief of debtors, (b)
by reason of any judgment, decree or order o any court or administrative body having jurisdiction over Lender or
any of Lender’s pmpcrcg. or (¢) by reason of any setilement or compromise of any claim made by Lender with any
cliimant {including withou limitation Grantor), the Indebledness shall be consideted unpaid for the purpose of
enforcement of this Morigage and this Mortgage shall continug (o be effective or shall be reinstaled, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the [ndebiedness and the Property will continug 1o secure the ‘amount repaid or recovered 1o the same
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extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settlement or compromise relating to the Indebledness or 10 this Morigage.

OEFAULT. Each of the following, at the option of Lender, shall constitute wn event of default ("Event of Default")
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation al any time in connection
with the credit Tine account, This can include, for cxample, a false statement about Grantor's income, assets,
liabilities, or any other aspects of Grantor's financial condition, (bf) Grantor does not eel the rcpa{mem terms of
the ceedit line aceount. (c? Graptor's action or inuction adversely affects the collateral for 1he credit fine account or
Lender's rights in the collateral. This can include, for example. failurc 1o maintain required insurance, waste or
desiructive tse of the dwelling, failure to pay taxes, death of all l[1::'50n5 Hable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dweiling without Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes,
RIGHTS AND AEMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereafter,
Lender, at its option, may excrcise any one or more of the following rights and remedies, in addition o any other
rights or remedies provided by law:

Accelorate Inzieutedness. Lender shall have the right a its option without nolice lo Grantor 1o declare the

entire fudebtedness imimediately due and payable, including any prepayment penalty which Grantor would be

required 10 pay.

UCC Remedies. Witk sespect 1o all or any part of the Personal Property, Lender shall have all the rights and

remedics of a secured parer-under the Uniform Commercial Code.

Collact Rents. Lender siin'i pave the right, without notice to Grantor, to take possession of 1he Property and
collect the Rents, inc!udinF naviunls past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the [ndebicaness, In furtherance of this right, Lender may require any tenant or other
user of the Prc&wny to make payme:is of rent or use fees directly to Lender, If the Renis are collected by
Lemder, then Grantor drrevoeably decigrates Lender as Grantor’s attorney-in-fact 1o endorse instrumeiits
received Ly payment thereof in the nume of Grantor and to negotinte the same and colleet the proceeds,
Payments by tenants or other users (o Lender 1 response to Lender's demand shall satisty the obligations for
which the payments are made, whether crnet any proper grounds for the demand cxisted. Lender may
exercise its rights under this subparagraph eiter in person, by agent, or through a receiver.

Morigagee in Possesslion. fender shall have the dight to be placed as mortgagee in possession or 10 have a
receiver appoinled (o take possession of all or any pa1 of the Property, with the power lo prolect and preserve
the Property, 1o operate the Property preceding foreclosvic ar sale, and to collect the Rents from thie Property
and apply 'ti\c proceeds, over and above the cost o the receivership, against the Indebiedness, —The
mortgagee in possession or receiver may serve without hond if permitied by law.  Lender's right 1o the
appointment of a receiver shail exist whether or net tic upnarent value of the Property exceeds the
(ndebtedoess by a substantial amount, Employment by Lendet €%’ not disqualify a person from serving as a
receiyer.

Judicial Foreclosure. Lender may obiain o judicial decree foreciosing Grantor's interest in all or any part of
the Property.

Deticiency Judgment, If permitied by applicable law, Lender may obtaii a L[ju_dgmem for any deficiency
remaining in the (ndebledness due 1o Lender alter application of all amounts reecived from the exercise of the
rights pruvided in this section,

Other Femedies. Leader shall have all other rights and remedies provided indis Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Propan%. To the extent permitted by applicable law, Grantor hereby witves-wty and all right 1o
have the propernty marshatled. [n exereising its rights and remedies, Lender shal) be free to sell 1l or any part

of the Propetty together or supamlclg. in one sale or by separate sales. Lender shafl be entivied to hid at any
public sale on’ali or any portion of the Property.

Notice of Sale. Lender shall give Granior reasonable notice of the timg and place of auy public sale of the
Personal Property or of the time after which any private sale or other imended disposition of the (Fersonal
Property is to b¢ made. Reasonable notice shali mean notice given at least ten (10} doys before the time of

the sale or disposition.

Walver; Elsction of Remedles. A waiver by any party of a breach of a pravision of this Morigage shall not
constitute a waiver of or pryf'udicc the party's rights otherwise to demand sirict compliance with that provision

or any other provision. ~ Eleciion by Lender to pursue any remedy shall not excluile pursuit of any other
remedy, and an clection to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Granter to perforni shall not affect Lender's right to declare a defaull and exercise its
remedies under this Martgage.

Attorneys’ Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mornigage, Lender shall be cntitled 1o recover such sum as the court may adjudge reasonable as aitorncys’
fees at trinl and on any appeal. Whether or not any court aciion is involved, all reasonnble expenses incurred
by lender that in Lender's opinion are necessary al unr time for the proteciion of its interest or the
entorcement of its rights shall become 3 pant of the Indebieslness payable on demand and shall bear interest
from the date of expenditure until repaict ac the rate provided for in‘the Credil Agreement. Expenses covered
by thtis parsgeaph include, without limitation, however subject to any limits under applicable law, Lender's
atorneys’ fees and Lender's legal expenses whether or not there is a lawsuit, including attomeys’ fees for
bankruptey proceedings (including efforts to modily or vacate any awlomalic stay or injunction), appenls and
any anticipated post-judgment collection services, the cost of “searching records, obtaining title reports
(ncluding foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, 1o the exien
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ermitted by applicable law. Grantor also will pay any court costs, in addition to afl other sums provided by
: aw.
. MOTICES TC GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without Hmitation any
i notice of default and any notice of sale to Grantor, shall fie in writing, may be sent by telefacsimile, and shall be
w1 effective when actually delivered, or when deposited with a notionally recognized overnight courier, ar, if mailed,
~ shatl he deemed effective when deposited in the United Siates miail first class, certified or registered mail, postage
Frepuui. direcied to the addresses shown near the beginning of this Mortgage. Any party may change its address

*. for notices under this Morigage by §£ving formal written notice to the other parties, specifying that the lpurposq of
the notice is to change the party's address. All copies of notices of foreclosure from the holder of any fien which
has priority over this Mongage shall be sont to Lender's address, as shown near the beginning of this Mongage.

For notice purposes, Grantor ageees to keep Lender informed at all times of Grantor's curren a%ldress.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments, This Mortgage, together with any Relaed Documents, constitutes the catire underslanding and
agreement of the.parties 18 10 the matters set farth in this Mortgage. No alteration of or amendment 1o this
! nn%uge shal’ ‘e sffective unless given in writing and signed by the party or parties sought to be charged or
bound by the alierazion or amendment.

Applicable Law. ‘Th'z Mortgage has been delivered to Lender and accepted by Lender in the State of
llinois. This Mortgage-chall be governed by and consirued in accordance with the laws of the State of

lilinois.
Caption HeadIngs. Caption headings in this Morigage are for convenience purposes only and are not 10 be
used to interpret or define the-piovisions of this Mongage.

Merger. There shall be no merger of (¢ imterest or estaie created by this Mortgage with any other interest or
estate in the Property ot any time held by or for the benefit of Lender in aiy capacity, withou! the writien
consent of Lender.

Soverabliity. If a court of competem jeasdiction finds any %rovision of this Morigage 10 be invalid or
unentorceable as to any person or circumsizies, such finding shall not render thar provision invalid or
unentorceable as to any other persons or circuostances. If feasible, any such offending provision shall be
deemed to be modified 1o be within the limits of <itorceability or validity; however, i Ihe offending provision
cannot be so modified, it shall be stricken and all ocher-provisions of this'Mongage in all other respects shall

remain valid and enforceable,

Successors and Assigng. Subject 10 the limitations stite in this Mongupi]e on transfer of Gramor’s interest,
this Mortgage shall be binding upon «nd inure to the benefit of <he parties, their successors and assigns.
ownership of the Property becomes vested in a person other thup Grantor, Lender, without notice to Grantor
may deal with Gramtor's successors with reference to this Morgege and the Indebledness by wa of
forbearance or extension without releasing Grantor from the obligatiorsof this Mortgage or liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of tais Mortgage.

Walver of Homestead Exemption. Grantor hercby releases and waivez all rights and benefits of the
homestead exemption laws of the State of Illinois as o all Indebtedness secured by 4nivMortgage.

Walvers and Consenis. Lender shafl not be deemed to have waived any righis under this Morigage (or under
the Refatedd Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In ¢xercising any right shall orera;e as & waiver of such right or any ou€r right, A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the pinty's right otherwise
1o demand strict compliance with that provision or any other provision. No prior waiver &y Lender, nor any
course of dealing between Lender and Grantor, shall constituie a waiver of any of Lender’s diplts or any of
Grantor's obligations as to ung future transactions. Whenever consent by Lender is required in tnis Morgige,
the granting of such consent by Lender in any instance shall nol constitute continuing consent 1o subseguent

instinces where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
" STATE OF Tlloaom s )
g ) 88
* COUNTY OF Coold, )

On this day before me, the undersigned Notary Publie, personally appeared JEFFERY COLEMAN, to me known 10
be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purpeses therein mentioned.,

Given under my *«nd and officlal seal this __ (% day of mmr 1995,
By _ 4 . Q(uf _E-'(p Residing at 3. X Wo v
Notary Péllc in and (o7 State of XU-L.MS HO I P PPPIIT PRI HIOTI
OFFICIAL SEAL
My commisslon expires L L4y NOTARY PUBUIG, STATE OF 1L
Y CONMISBION EXPIRED G-10:9
Y T s
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