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MOARTGAGE

THIS MORTGAGE S DATED MAY 3, 1997, between RAVMCND M, RASMUSSEN and JULEE SASUMSSEN, HIS |
WIFE, (TENANTS BY THE ENTIRETY), whose address i»-1532 WARWICK CIRCLE, HOFFMAN ESTATES, IL -
60194 (referred to below as "Grantor"); and Harris Trust and 3uvings Bank, whose address is 111 W. Monroe
Street, P.0. Box 755, Chicago, IL 60690 {referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaser, warrants, and conveys to Lender all
ol Grantor's right, title, and Interest in and 1o the following described reei fraperty, together with all exlsting or
subsequently erected or affixed bulldings, Improvements and fixtures; il easements, rights of way, and
appurtenances; all water, water rights, watercourees and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits refating to the real proge.ty, including without Yimitation
all minerals, oil, gas, geotharmal and slnilar matters, located in COOK County, {itate of lliinols (the "Real
Property"):
LOT 10 IN BLOCK 34 IN THE URE ADDITION OF HOFFMAN ESTATES, BEING A SUSDIVISION OF THE
SW 1/4 OF THE NW 1/4 OF SECTION 16 AND THE SE 1/4 OF THE NE 1/4 OF SECTION 17 BOTH IN
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN , IN COOK COUNTY
(LLINOIS.

The Real Properly or ite address is commonly known as 1032 WARWICK CIRCLE, HOFFMAN ESTATES, IL
60194. The Real Property tax identification number is 07-16-109-010.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all ieases of thae Property and
ali Rents from the Property. In add'ition, Grantor grants to Lender a Uniform Commercial Code securlty interest in
the Personzl Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwige defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amounti shall mean amounts in tawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.




UNOFFICIAL COPY

a0 essaieu |Bsods;p ‘Wswiea)] ‘afieiols 'a:nioe;nﬂem ‘uoeseusl ‘esn ou useq 8By 8JBYl *Auiedold au; o
“Gjy8I6UMO 8, J0BIE) ;O poled ay) Buung ua) Byl epua’l o s:ueuem pUR 51U862.08) JOWESS) 'SOISE0Se pue
“-JoBJau) uoiorly Aue Jo 81anpoId-Ag Wwinajolied pue ung|oi entuu INOYYIM 'BPNjaUt OSR [|BYS. ,BIUBISONS -

~ . gnopJBzey, pue. .0i8em 8nOpIBZRY, SWI8) GI.LB ‘BujoBa.o} ay) ;o ue 0} Juensund peldope, suojignBa Jo ‘egjns
- 'gme| [BJOpe4 0 OIels 8|qeajjdde Jayio o “bes 1.’ L 9 uolDes ‘0's'N 2 19y AJor0oeH pup uo;mmssuoo

'ON_*] "dNd]-‘9g61. JO 10y UOEZLIOYINERY puE SIBWIpUBWY punuiddng ay) ‘(,yIOHZD,) 'S8 18 TL0Bp Lolues
( 2¥ 'POPUSWE SB ‘0REL JO 10V ANIGEYT PUB 'Uojjesuedwon 'esuodsey [EIUBLILOJAUT anisLBLadwo]

‘9’8
e By Ul Yuo) 108 88 sBujugalu BWES a8yl BABY -|jeys 'efeflioly S Ui pasn se . esBae) pauslea,
J f-. pug, aspsp.t,, |esods1p. ' BOUBISONS "SNOPIBZBY, ,'BISEM BNOPIEZRY, Swisl 8L mumqns SnopRzRH
oy e ‘an|eh s} 9A1868.d 0} AJRSE30BU BOUEUDIUBLY PUE ‘SJUSILBCE de:i ;
o ‘sJ;BdaJ ua uuoyad Andl,uo.ld pue uompuoo ajqeiuBua) Ul Auadold By} UlBjufeW {leys JOWBID) “UjRuIBW O}
"Apadoid 8y} Wwozy sy aul 1281100 pue Auadoid ayy. eﬁeuew ‘
-kpue aw:eda pue ;o [043U02 pue uojssessod u) ujewss ABLY JOJURID JNBjap U] [un 98f) PUB UOISSIBE0

oy

suopmbuqo smwme ;o e wiopad Alois (|eys pue ‘anp 6uiodaq Asy) 4B aBeBuop s Aq pamoas slunowe

'SIKHZ.. SNIMOTIOA FHL NO GRLdAIIV ANV N3AID S| FDVDIHON SIHL 'SINZNND0Q

A ‘Aliedoig 9yl WioJ). PaALep su;ouaq Jauzo'_ .
s pua 'su;om ‘eamaﬂo.l 'sanes; 'QLUOI] 'SBNUBAR! ‘SWes aInny pue Jussaid [@ sUBBW ,S}iBY, PIOMBUL 'SIMY
© '889UPBIGEPU] BUL YNM UOIIIBULC:) Ui PAINIBXS ‘Bupsixg - -
v Jauemau JO MOU JOUIBUM ‘SIUGNI0P PuE sjueraesse 'SludiunNsul Jaylo e pue 1sn. 108 ap ‘spBeBuow . .
L iglewasiBe Aunoes ‘sajiueenB ‘siuswaeibe Triawuciaue 'sludwssibe UeD| ‘siuiealbe Ypaid ‘sajou
Ajossiwosd {[B. UOREHWI) INOYYM BPNIoU) PLB UBBLW LFHUIBWINI0Q PAlRjeY, SPIOM. Byl HUSRUNI0Q PaRiaY .

uopase ,ABBBLION JO WEID, . -
em u1 anoqe paquosap siybu pue sisase| ‘&uadmd 8y wwaw ,Auedoid [ead, SRIOM eyl ‘Apedoid 19eH -
ﬁuedmd [BU0SIOd BY} PUB AWBUDIH [BOH Ui AieARIR)I00 SuBaW AuBdoLd,, PIom BIL Auodo.ud-'. ’

: ' ‘Auadoid ayi Jo uosods|p JBYL0 J0 afes AUE W0 (swnjuaid jo spunyas
pua spaeoo:d BUUBINSU| |[B UOBYLI] mmuw Bupniau) apaa.,o,u 1B yum jayieBoy pue Auedo:d Yyons jo

- - AUR 'JO) SUOHNYISQNS |fe PUB ‘)0 sxuau.aae;da: {[e ‘0] SLOJYPPE pue
B8l 8Yy) 0} paxyle Jo payoeye Joyea.ay Jo mou pue JoweIs) Ag Loum Jeyesssy Jo mou Auedosd [Buos)
7 jo 88 18!.]10 pue ‘samxy Juewdinbe (& ueew AUpdol4 [BUGsIag,-Spiom 8y Auedoigd [euoslad -

: _ ‘ 03 91 1$ o sluswded Apuow 09 W qut'ﬁl?d 8 SlON 8UL '%(GZ'P 3] SION 8L uUD aleJ 188.81U1 BUL _
Juamaajﬂa Jo-8jou Aso8s(woid 8y ioj suolmquns pue 'Jo suojeposu0d ' sBuuBuys) 'JO SUOIEDKIPOW . .-
e suo;sueuta Jo S[emMeusl |fe tm Isyisfo} ‘ippuet) 01 JOWEID. Wos 0E'9PLGS O junows diound -
wu;bpo )] ul J_GGL 't Aely pawep Juswee.fe upam 10 8jou Aiossiwoid ay) suesw ‘\mN,, piom atu ‘AON

sluau pue Auedcud |euosxad ay1.01 Bugteie) suo|sia0id is918}ul Allindes pue sxueuu‘%lsse I/e LOHEYIUY .

" eDinbholy ) "Dss % '10g) LIRS 04N By 10y LoRGwodBuEIL smuaww SnopJBZeH Ul (YHYS,) 66re8

. :suosoid Bumo)o; au) AQ paussaoB oq jleus Auedoid syl Sl
10 650 pUE U0IESG8B0] 610D 194} SSBICE JOIIID ALHIHOH FHL 4O SONVNIINIVA NV NOISS3SS0d

Iie Japua’] 0} Aad {leys j0lunin) 'oBEBLOW S|y} Ut papInaid BsimiByi0 SE idedx3 "BINVINHOIUAd ONV INFWAVd - L

© Q3UvIE¥ 3HL ONV 3DVOMOW SIHL HIONN HOINVHO 40 SNOUVDIIEQ TIV 40 JONVWHOAM3d i
. (2) OGNV SSINGRUEIAN) K 40 INFWAVA (1) 3HNOSS CL NIAID SI ‘ALti3dOHd TUNOSH3d GNV
.smaa 3HL NI 1SIHALN) ALIENDYS SHL ONV SINTH 40 ANINNDISSY 3HL DIIGNTON! ‘FOVOLHOW SIHL .~

‘et 'SUDISSBOE |[B LM JaLaBo) 'Auado;g. R

. .'méﬁum sapnioul PUE '}0pUST P JOWEI USBAIS aBEBLIOW SId) SUBOUI ,aBEOLOW, pew. su ‘abebiiow .

o -oBEBUOW SIy) Japun SePBLOW By} s
_ Japue'1 axu_ suﬁlase pun $J088800N8 S) “Yueg sﬁumes pue 18n.) SIUBH SUBBW ,JBPUBT, PIOM BU)L 'J3PURT
: . ggrig0'z$ Peedxe ‘aBeBuop oy} J0 A1Lnoes ay) 10010.d 0} POOLBADE SWNS GUIPNioUY
' ;ou ‘aﬂnﬂuow oy} Aq peunoes seaupalqepu| JO, junowe fediouppd ayy JeYs awm ou Iy -oBBbUOW SIY)
uf pepiroid. 8B BIINOWE YONB UO 88180 YU Jau;eﬁoz ‘efeBuow sS4} JOpUN JOWEBID) §0 suciebigo B2I0jJUB 0]
Jepue Aq: paunsu; sesuUadXa 40 JOJUEID) jO suonetijqo aBIeydsip o) Japus AQ PaOUBADE 10 PSPELBUXS SIUNOWE:
Aue pug 810N -8y} .IBpUﬂ am&ed 188811 pue |ed|ouud | BUBSW ,SEBUPSIGAPU], PIOM BYL cmupa;qapm _

. '‘Auedoid [eay 8} UD UOHINASUCY JBYI0 PUEB s;uamasmde:__ |
'auomppe 'saguuae; 'Kuedon [ey ey} uo paxme S8WOY 8(jgow  'saunianys 'sBuping 'siuswaacidw)
amu‘u pud Bu.lsgxa B UOiBeyWI INOUUM sepnjouf pue suesw sluswanosdw), pJom Byl nuawano.ndw[
' - '888Upalqapuy| am YNM UOI98UL0D U1 sajled LC|IEPOWILIOd08 PUB 'SBIBINS
| 'amzumenﬁ eul ;o 1] pue LOBD UONBlW INOYYM, SBPNIOY| pue suesw LJOWEJEND), PIOM BYL “JCBIEND
-aBeBLIOW SIy} Japun 10BeBHOW ay)
-SI JOIUEJB 8yl Nasswnsvu 33NPF pue h-.'-lSSﬂWSVH ‘W GNOWAVY SUEBW _IOWEID, piom 3yl oY

: (ponunuo)) ON uRo :
z ooy

FOYHLHOW 1661-80-50




(5-03-1997 U N O F F I@RL&&E C O PY

Loan No ‘ (Continued)

Page 3

e

thredtened release of any hazardous waste or substance by any person on, under, about ar from the Property,
(b} Grantor has no knowledge of, or reason to belleve that there has been, except as previously dlsclosed fo
and acknowledged hv Lender in writing, (g any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous 'waste or substance on, under, about or from the Propery by
any prior owners or occupants of the Propergr or (Ili:) any actual or tnreatened litigation or claime of any kind
by any perscn relating 1o such matters; and (c) Except as previously disclosed 10 and acknowledged by
Lender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compllnnce with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lander and ite agents to enter upon the
Property to make such ingpections and lests, al Granior's expense, as Lender may deem appropriate to
determine compllance of the Proparty with this sectlon of the Monggge. Any ingpeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to create any reaPonslblii or liability
on the part of Lender 1o Grantor or to any other parson. Tne reprasentations and warranties contained herein
arg based or. Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Granior hereby (8) releases and waives any future claima against Lender for indemnity or
contribution in *»e event Grantor becomes liable for clearup or other costs under any such laws, and
agress to indemiify and hold harmiess Londer against any and all claims, losses, labilities, damages
penallles, and exranses which Lender may directly of indirectly sustain or suffer resulting from a breach of
this section of the Morigage or as a consequencd of any use, generation, manufacture, storage, disposal
release or threatened ral2ase occurring prior to Grantor's ownership or Interest in the Property, whether or not
the same was OF shoulz Pave been known tg Grantor. The provisions of this section of the Morigage
including the obligation tc irdemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance af the llen »1\ius Mortgage and shall not be affacted by Lender's acquisition of any Interest in
the Propenty, whether by foragirsure or ctherwlsa.

Nulsance, Waste. Grantor shali ot cause, conduct or permit any nuigance nor commit, permit, or guffer any
stripping of or waste ont or {0 the Proueny or any portion of the Property. Without limiting the ganerality of the
foregoing, Grantor will not remove, or orant to any other party the right to remove, any timber, minerals
{inclucting oit and gas), scll, gravel or rocx products without the prior written consent of Lender,

Removal of iImprovements, Grantar shall nrt demolish or remove any Improvements from the Real Propery
without tha priar writlen consent of Lender. A3-a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements salistaciory to Lender to replacé such Improvements wit
Improvements of at least equai valus.

Lender's Rlﬁht o Enier. Lander and its agents anc representatives may enter upon the Real Property at all
reasonable limes to attend to Lender's interests ane 1o Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgagz,

ComPllance with Governmental Requirements. Grantor szl promptly comply with all laws, ardinances, and
regufations, now or hergafter In effect, of ail governmental auihoriies applicable to the use ar occupancy of the
ProPeny. Grantor may contest in good falth any such law, ording-w2, o regulation and withhold campliance
during any praceeding, Including appropriate appeals, so long as Ciramer hag notifled Lender in wrlting prior to
dolné; 80 and so !cma as, In Lenger's sole opinion, Lender's intergfie-in the Property are not jeopardized.
Lender may require Grantor 10 post adequate securlly or a surety bora, raasonably safisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neiher 1o abandon nor Jeave unattended the Property. Grantor shall do alt
othér acts, in addition to those acts et farth above in this sactlon, which fren: (he charatter and use of the
Property are reasonably necessary (- prorect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDI'A. Lender may, at it option, declare immediatery due and payable all
sumsg secured by this Mortgage upon i - sale or transfer, without the Lender's prior wirittea crasent, of alf or any
part of the Real Praparty, or any Interexs: i the Real Property. A "sale or transfer” means the sraveyance of Real
Proparty or any right, title or interay therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outright salt . «(sed, Installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease~aption contract, or by sale, assignment, or transfer of any
bensticial Interest In or to any land trust holding title to the Real Propery, or by any other method of conveyance
of Real Froperly interest. |f any Grantor I8 a corporation, partnership or limited liabifity company, transfer alsc
includes any change in awnership of more than twenty~five parcent (25%) of the voling stock, partnership interests
or limited tiability company Interests, as the case may be, of Grantor, However, thia option shail not be exerclsed
by Lender if such exercige is prohibited by federal law or by illinois law,

mﬁgggﬂn LIENS. The foliowing provisions relating to the taxes and llens on the Property are a part of this

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, speclal
taxas, assessments, waler charges and sewer service charges lavied against or on account of the Property,
and shall pay when due all claims for work done on or for eervices rendered or material furnished to the
Property. Grantor shall maintain the Property free of all (lens having priority over or equal to the Interest of
Lender under this Mortpage, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred 10 below, and except as otherwige provided In the following paragraph.
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Mortgage.
Title. Grantor warrants that (a) Grantor holds good and marketable title of recard to the Property in fee
simple, free and clear of all liens and ancumbrances other than those set forth in the Real Property description
or in tha Exisling Indebtedness section below of In any title insurance policy, title report, or final title apinlon
Issued in favor of. and accepted bg/. Lender In connection with this Mortgage, and * (b) Grantor has the full
right, power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Tiie. Subject to the exception in he paragraph above, Grantor warrants and will forever defend
the title to the Propenr against the lawful claims of all persons. In the event any action or proceeding i
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Fartv in such proceeding, but Lender shall be
gntitied to ganicipata In the proceeding and to be represented in tha proceeding by coungel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time to parmit such participation.

Compliance ¥/ith Laws, Grantor warranis that the Properly and Grantor's usa of the Property complies with
all existing zpplicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEB7ECSNESS. The following provisions concerning existing indebtedness (the “Existing
Indebtedness") are a part of this Mortgage.
Existing Lien. Trne tien of this Morigage securing the Indebtedness may be secondary and inferior to an
existing llen. Granity oypressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtadness and to prever’ any default on such Indebtedness, any default under the Instruments evidencing
such Indebtedness, or any drauiit under any security documents for such indebtedness,

Defaull, !f the paymant of am{ irotallment of principal or any interest on the Existing Indebtedness is not made
within the time required by tha nie> evidencing such Indebtedness, or should a default occur under the
instrumant securing such indebteciiess and not De cured during any applicable grace period therein, then, at
the option of Lendear, the Indebtedners sncured by this Mortgage shali become immediately due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shaill not enter izss-any agreement with the holder of any mongage, deed of trust, or
other security agreement which has priority over thig Monqage %ye which that agreement Is modified, armande«di :

ender,

extended, or renswed without the eror written congent O Grantor shall neither request nor accep
any future advances uncer any such security agrecent without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to-condemnation of the Property are a part of this Mcrigage.

Apgllcatlon of Nel Proceeds. |f all or any pant of the-"ruperty is condemned by eminent domaln proceedings
of by any Proceedlng or purchase In lleu of condemnailr. -l.ender may at its election require that all or any

gortlon of the net proceeds of the awarc be applied to the indebtednass or the repair or restoratlon of the
roparty. The net proceeds of the award shail mean the eward after payment of all reasonable costs,
expenses, and attorneys’ tees incurred by Lender in connectinr-with the condemnation,

Procaedings. If any proceeding in condemnation s filed, Grantor sha.l promptly notify Lender in writing, and
@Grantor shall promptly take such steps as may be necessary to de’snd the action"and obtain the award.
Grantor may be the nominal PanY in such proceeding, but Lender xhall be entitied o participate In the
proceeding and to be reprasented in the proceeding by counsel of its vwr choice, and Grantor will dellver or
caﬁ?al to“%e delivered to Lender such instruments as may be requested by i irum time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIT/ES. - The following provisions

relallng to governmentat faxes, fees and charges are a part of thig Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute guch documents in

addition to this Monaage and take whatever other action Is requested by Lender to neect and continue
Lender's lien on the Real Property. Grantor shait reimburse Lendar for all taxes, ag desciibed below, together

with all expenses incurred in recording, perfecting or continuing this Mortgage, Including wiuxcut limitation ail
taxes, feas. documentary stamps, and other charges for recording or registering this Morigage.
Taxes. The following shall constitute taxes 10 which thls section applies: (a) a specific tax upan thig type of
Monﬁaae or upon alf or any part of the Indebtedness secured by this Mortgage; (b) a specific tax on Grantor
which Grantor is authorized or required to deduct froin payments on the Indedtedness secured by this type af
Mortgage; {(c) & tax on this type ol Morlgage chargeabte against the Lender or the holder of the Note; and %ﬂ)
a %?\?81' ic tax on a! or any portion of the indebledness or on payments of principal and interest made by
f ‘
Subsequent Taxes. |f any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this avant shall have the same effact as an Event of Default (as defined be!owi. and Lender may
exarcise any or all of its avaifable remeadias for an Event of Defaull as provided below uniess Grantor sither
La) pays the tax before it becomes delinquent, or (b} coritests the tax as Brovided above In the Taxes and
tcllecgn%ea?tion and deposita with Lender cagh or & sulticient corporate surety bond or other security satisfactory
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agraement are a part of this Mortgage.

Security Agreement, This insirumant shall constitute a security agreement to the extant any of the Property
canstitutes tixtures or othe&?efsonal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
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8reach of Other Agreement. Any breach by Grantor under the tarms of any other agreement belween
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
Iartn/ agreament concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Existing Indebtecdness, A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtednass, or commencement of any suit or other action to forsclose any
axisting lien on the Property.

Events Affecting Guarantor. Anr of the preceding events occura with respect to any Guarantor of any of the
Inclebtednessg or any Guarantor dles or becomes lncomPetent, or revokes or disputes the validity of, or llabllity
under, any Guaranty of the Indebtedness. Lender, at its aption, may, but shall not be required o, permit the
Guarantor's estate to assume unconditionally the oinBatIons ariging under the guaranty in a manner
satistactory to Lender, and, in doing s, cure the Event of Defaul.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure.. If such a fallure Ias curable and it Grantor has not been given a notice of a breach of the same
provision ofhis Mortgage within the preceding twelve (12) months, It may be cured (and no Event of Default
will have occurrzd) if Grantor, after Lender sends written notice demanding cure of such fallure: (a) cures the
tallure within fittuen (15) days; or (ta) it the cure requires more than fifteen (15) days, immediately initiates
steps sufficlent to-cuse the fallure and thereafter continues and completes all reasonable and necesgary steps
sufticlent to produza compliance as soon as reasonably practical.

RIGHTS AND REMEDIES 0@ DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its oFlion. may exeraise any one or more of the following rights and remedies, in addition to any other
rights or remedias provided by Inw:

Accelerate (ndebtedness. Lerder shall have the right at Its option without notice 10 Granlor to declare the
entire Indebtedness immediately e and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respact to all o any part of the Parsonal Property, Lender shall have all the rights and
remedies of & secured party under the Uaitarm Commercial Code,

Coliect Rents. Lender shall have the righ’, v.ithiout notice to Grantor, to take posseasion of the Property and 7
collect the Rents, Inc!udinq amounts past duc-and unpaid, and apply the net proceeds, over and above %,
Lender's costs, against the Indebtednass. In firtherance of this right, Lender may require any tenant or other
user of the Pro ert? to make payments of rent o usz fees directly to Lender. [f the Rents are collected by
Lender, then Grantor lrrevocablr designates Lender-as Grantor's attorney-in-fact to endorse Instruments -§
received in payment thereof in the name of Grantcr und to negotlate the same and collect the proceeds,

Parments by tenants or other users to Lender in regporseto Lender's demand shall satisty the obligations for
which the payments are made, whether or not any prorer arounds for the demand existed. Lender may .-
gxercise its rights under this subparagraph either In person, .0y agent, or through a recelver.

Morigagee In Possesslon. Lender ghall have the right to be Lidced as mortgagee in possession or to have &
receiver appointed to take possession of ill or any parn of the ﬁropany with the power 10 protect and preserve
the Property, to operate the Propert preceding foreciosure or sale, anc to coliect the Rents from the Property
and apply the praceeds, over and above the cost of the receivarnag, a%alnst the Indebtedness. The
morigagee In Possesslon or recelver may serve without bond if permitod by law. Lender's right to the
appointment ol a recelve;r shall exist whether or not the apparent volie of the Property exceeds the
Indebledness by a substantial amount. Employment by Lender shall not disjus'ity a person from serving as a

raceiver.

f#dglal Fr?recloaure. Lender may obtaln a judiclal decree foreclosing Grantor's ‘nt@iest in all or any part of
e Property.

Deficlency Judgmemt, I permitted by applicable law, Lender may obtain a judgmer: for any deliciency
remaining in the Indebtedness due to Lender after application of all amounts received fror the exercise of the
rights provided In this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waivas any and all right to
have the propenty marshalled. In exercising its rights and remedies, Lander shall be free to sell alf or any part
of the Property together or separately, In one sale or by separate sales. Lender shali be entitled to bid at any
public sale on"ali or any portlon of the Property.

Natlce of Sale. Lender ghail give Grantor reasonabla notice of the time and place of any public sale of the
Personal Property or of the time after which an?/ private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or disposition,

Waiver; Etectlon of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the I;_Jang's rights otherwise to demand strict comPI!ance with that provision
or aﬂry other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remady, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantar 10 perform shall not affect Lender’s right to declare a default and axercise Its

remedies under this Mortgage.
Attorneys’' Fees; Expenses. ! Lender Institutes any suit or action to enforce any of the terms of this
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Loan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

]

SUMSS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF / l ’ 110 1 ») 5?\ ‘\%}m\m\}\éﬁ:} :\w::
) Dsbra A, Natzke

(sl { el o

y Commisalon Bxp, 00 1
COUNTY OF :Ssm'nmmw.m»gmﬁ .
On this day befare me, the undersigned Notary Public, persorially appeared RAYMOND M. RASMUSSEN end s
JULEE RASUMSSEN, to me known to ba the individuiis descrited In and who executed the Mortgage, and

acknowledged that they signed the Mortgage as thair iiea and voluntary act and deed, for the uses and purposes §
therein mentioned.

Given under my hand and official seal this 3 day 61~ SO\O\ Y 19971
By Q M O f\\)(‘)\\d\i‘ﬂa Residing a° _\)
Nolary Public in and for the State on TS

My commigaion expires _ (O 5‘\ SH \'}00 »;
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