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Croguland Mortgage Corp
c 42% Odana Road
' Madivore, Wl 53719

Loan IDR: 9609145

MORTGAGE Case ID: LH669122

N E: THI5) LOAN IS ASSUMABLE WITHOUT THE
8§J%§VAL OF 'I’?IENDEPAI\II{QFMENT OF '\B/ETERANS AFFAIRS

ITS AUTHORIZED AGENT,

THIS MORTGAGE ("Security lustrunent™) is given an May 16th, 1997 . The morigagor is .
MIKLGS BAUMANN, A BACHELUR

REI ATTORNEY SERVICES # 4 ¥1390 93

\ ( \)
{("Durrower™), This Security [ustrundent is given to ~
MORTGAGE 2000 (M2), INC, ,

which is organized and existing wnder the laws of  THE STATE OF ILLINOIS , ind whose

address is 970 WEST LAKE STREET, ROSELLE, ILLINOIS. w(172
1 ender”). Burrower owes Lender the principal sum of

Forty Eight Thousand Four Hundred Fifty and ne/i06--------

Co'lurs (U.S, 48,450.00 ).
This debt is evidenced by Borrower's note dated the same date us this Securiiy, Instrument ("Note”), which provides for
motithly puyments, with the full debt, if not paid earlier, due and payable on  June 4sr, 2027 .
This Szcurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nveee, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with Interest, advanced under paragraph 7 10
protect the security of this Security Instrument; and {¢) the performance of Borrower's covenaits ind agreements under this
Security fnstrumen and the Note, For this purpose, Borrower does hereby mortgage, grant and coaveyan Lender the following

described property located in COOK County, !llinois:
UNIT NUMBER 10-105 IN STEEPLE HILIL CONDOMINIUM, AS DELINEATED UPON ‘(Mg
SURVEY OF THE FOLLOWING REAL ESTATE: LOT 1 OF HOFFMAN ESTATES APARTMENTS
A SUBDIVISICN TN THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS, WHICH
SURVEY 1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDIMINIUM
RECORDED AS DOCUMENT 25288100 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PLECIDLE

Item H: D7-16-200-046-1275

which hag the nddress of 560 MESA DRIVE #105, HOFFMAN ESTATES FStreet, Clly],
Ulinois 60194 [Zip Code] ("Property Address™);
ILLINOIS S k\F amily-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 9/90

leatiate: )

S IRIENIR




" UNOFFICIAL COPY . . |




' UNOFFICIAL COPY

TOGETHER WITH all the improvements wow or herealier erected on the property, and al) easements, appurtensnces, and
fixtures now or hereafler a part of the property. Al replacements and additions shall slso be covered by this Security
Listrument, All o the foregoing is retereed to in this Security [nstrament as the "Property.”

BORROWER COVENANTS that Borrower is kawfully seised of the estate hereby conveyed and has the right to mortgage,
g asd convey the Property ind that the Property is unencumbered, exeept for encombrances of record. Borrower warrnngs
and will detend generally the titde i the Property against all claims aed demands, subject w any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covemants for mational use and non-uniform covenauts with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ai follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of amd interest on the debt evidenved by the Note and any prepayment and Jate chirges due under the Note,

2. Funds for Tuxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day muondily piyawents ace due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which iy atain priority over this Security Instrument as a lien on the Property; (h) yearly feasehold payments
or ground rens onhe Property, if any; (¢) yearly hazaed or propeny insurance premiums; (d) yearly flood insurance premitms,
I any: (¢) yearly medipne insurance premiums, it any; amd (f) any sums payable by Borrower o Lender, in accordance with
the pravisions of paragtazh-8, in Jiew of the payment of mortgage insurance premivms. These ftems are calied "Escrow Hems.”
Lender may, at any timd, eottect and hold Funds in an amount not to exceed the muximum amount a Jender for a federally
related mortgage loan may requize fur Borrower's escrow aecount utider the federal Real Estate Settdement Procedures Act of
1974 as amended from tme w e, 12 U.S.C. Section 2601 o7 seq. ("RESPA™), unless another law that applies to the Funds
sets o lesser amount. 1 so, Lendssmay. ac any time, callect and hold Funds in an amount not to exceed the lesser amount.
Lender may estinute the amount of Funds day on the basis of vurrent data and reasonable estimates of expenditures of future
Bserow femys or otherwise in gecordance with sealicable law,

The Funds shall be bedd in an instituon whose deposits are insured by a tederal agency, instrumentality, or entity
tincluding Lender, if Lender is such an instiowtion) of inany Federal Home Loan Bank, Lender shall apply the Funds «w pay the
Escrowy Hetes, Lender may not chiarge Borrower for olling and applying the Funds, annually analyzing the escrow account, or
veritying the Escrow ftems, unless Lender pays Borrowe iigerest on the Fuads aid applicable law permits Lender 10 make such
i chiarge. However, Lender may require Borruwer s pay u gne-time charge for an independent real estate tax reporting service
used by Lemder in connection with this toan, uiless apphicable Jaw provides otherwise, Unless an agreement is made or
applicable law requires interest to be prid, Lender shall not be vequired to pay Borrower oy interest or earnings on the Funds.
Borrower and Leader tay ageee in writing, however, that interestsizii be paid on the Funds, Lender shall give w Burrower,
without cliaege, an anmal accounting of the Funds, showing credits ga debits to thie Funds and the purpose for which each
debit t the Funds wis made. The Funds are pledged as additomd securiey 2o gl sums secured by this Security Instrument,

If il Funds betd by Lender exeeed the amounts permined w be held by Sppliabie taw, Lender shiall account to Borrower
for the excess Fonds in accordance with the requirements of applicable faw, [ dieamount of the Funds held by Lender at soy
tie is nos sullicient w pay the Escrow frems when due, Lender iy so totify Borrower b writing, and, in such ¢ase Borrower
shull pay w Lender the amount necessary (o mike up the deficiency. Borrower shall mase vp the deficiency in no more thin
twelve monthfy payments, at Lesder's sale discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall rompty refund w Borrower any
Funds beld by Lender. 1f, under pasagraph 21, Lender shall acquire or sell the Property, Lender, pricr 1o the sequisition or sale
of the Propenty, shall apply sny Funds held by Lender ar the time of sequisition or safe as 4 credit 2gavise the sums secured by
this Security Instrament,

3. Application of Payments. Unless applicable law provides otherwise, all payiients received by Leater under paragraphs
Fand 2 shadl be applied: first, to any prepiyment charges due uider the Nuote; second, to amounts payable under paragraph 2;
third, to interest due; fourth, o principal dues and last, o any late ciarges due under the Note,

4. Churges; Liens, Borrower shall piay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priesity over this Security Instrument, and leasehold payments or ground rems, it any. Borrower shall pay
these obligations in the asater provided in paragraph 2, or iF not paid it manser, Borrower shali pay them on time directly
to die persain owed paviient, Borrower shald protuptly furnish o Lender all notices of amounts o be paid under this paragraph,
It Borriwer atakes these paymenis directly, Borrower shall promptly furnish o Lender receipts evidencing the payments,

Borrower shaly promptly dischurge any livo which has priority over this Security nstrument unless Borrower: (a) agrees in
writing to the pavment of the obligation secured by the Hen in a manner aceeptable © Lender; (b) contests in good faith the lien
by, ur defends against eoforcement of the lien in, legal proceedings which in the Leader's apinion operate o prevent the
enforcement of the liew: or (¢) secures from the holder of the lien an agreemtent stisfactory 1o Lender suburdinating the lign (o
this Sveurity Instrament. [F Lender deermines thiit gy pare of the Property is subject t a fien which may attaio priorityaver
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this Sccurity !nstrument, Lender miay give Borrower a notice identitying the lien. Borrower shall satisty the lien or take ane or
mare of the actions set forth whove within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, huzards included within e term “extended coverage® and any other hazards, including
flouds or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shall not be unreasonably witsheld. 1F Borrower fails 1o maintain coverage described above, Lender may, ar Lender’s
aption, obtain coverage (o protect Lender’s rights in the Property in sccordance with paragraph 7.

All insuranve policies and renewals shatl be acceptable o Lender and shall include a sandard morgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premivms and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance caeries and Lender.
Lender may make proof of foss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econimizally feasible or Lender's security would be lessened, the insurance proceeds shiall be applied to the sums
secuted by this Secvsiny Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons (he
Property, or does tot awer within 30 days & notice froan Lender that the insurance carrier has offered to settle 4 claint, then
Lender sy colleet thednsursnce proeeeds. Lender may use the proceeds te repair or restore the Property or 0 pry sums
secured by this Security Instiwnent, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the mestsly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Property is acqairrd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisioon shall pass to Lender to the extent of the sums secured by this Security Instrument
inmediaedy prior to the acquisttion,

6. Occupaney, Preservation, Maintenance iad Protection of the Property; Borrower’s Lonn Application; Lenseholds.
Borrower shall occupy, establish, and use the Propercy s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shalt continte to oceupy thi Property as Borrower's principal restdence for at least one yer afier
the date of oceupancy, unless Lender atherwise agrees in writi, which consent shall not be unreasonably withheld, or unless
extenuating circomstances exist which are beyond Borrower's-control, Borrower shall not destroy, damage or impair the
Property, allow the Properiy o deteriorate, or commit waste o tie Property. Borrower shall be in defauht if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lei!ai's good faith judgment could result in forfeitare of the
Praperty or otherwise materially impair the lien created by this Security Lastrument or Lender's seeurity interest. Borrower may
cure suchi a default and reinstate, as provided in parageaph 18, by causing ragction or proceeding w be dismissed with: 4 ruling
that, in Lemder's good Faih determination, precludes forfeiture of the Borrower s interest in the Property or other materinl
impairment of the lien created by this Security Instrument or Lender's seeurity inierest. Borrower shall also be in defauly if
Borrower, during the loan application process, gave naterially false or inaceurate infoimation or statements to Lender (or failed
1o provide Lender with any material informsation) in connection with the loan evidenced ty-the Note, including, but not limited
tu, representations concerning Borrower's oceupancy of the Property as a principal residence. it this Security [ustrument is on a
leascheld, Borrower shall comply with all the provisions of the lease. It Borrower gequices fsu title 10 the Property, the
teasehold and the fee title shall not merge untess Lender agrees to the merger in writing,

7. Protection of Lemler’s Rights in the Property, 1f Botrower fuils 10 perform the covenants 2ad agiegments contained in
this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in'the Property (such as a
proceeding in bankrupiey. probaie, for condemnation or forfeire or o enforee laws or regulmions), thenaender may do and
pay tor whatever is necessary o proteet the valug of the Property and Lender's rights in the Property. Lender's actions may
iclude paying any sums seeursd by o Hen which has priovity over this Security Instrument, appewring in count, paying
ressonable attorneys' fees and entering on the Property to make repairs, Although Lender niay take action under this paragraph
7, Lender does not kive e do so,

Any amounts disbursed by Lender wnder this parsgraph 7 shall become additienal debt of Borrower secured by this
Seeurity lustrument. Unless Borrower and Lender agree o other tenns of payment, these amounts shall bear interest from the
date oF disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paytuent,

8. Mortguge Insurance, If Lender required mortgige insurance as g condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivmys required o mainain the mortgage insurance in efiect, If, for any reason, the
moerigige insurince coverige reguired by Lender lapses or ceases to e in gffect, Borrower shall pay the premiums requipsd, to
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obtain coverage subsiantially equivalent o the mortgage insaranee previously o effect, ata cost substantially equivalent o the
cost to Borrower of (e mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender. 1f
substantially equivalent mortgage insuraice coverage is not aviilable, Borrower shiall pay 10 Lender each month 4 sum equal to
ane-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance ceverage tapsed or ceased to
he ineffect, Lender will aceepe, use and redain these paymems as o loss reserve in liew of miortgage insurance, Loss reserve
payments miay no longer be required, ar the option of Lender, I mortgage insurance coverage (in the amount and for the perivd
that Lender requites) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
ilie premiums required to nrintain mortgage insuranee in effect, or w provide u loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable lnw.

9, Inspection. Lender ur its agent may make reasomshle entries upon and inspections of the Property, Lender shall give
Boreower otice at the time of or prior o an inspection specifying reasorable cause for tie inspection.

10. Condemuntion, The praceeds of any award or claim fur danmages, direet or consequential, in connection with any
condenvution or other tking of any part of the Propenty, or for conveyange in liew of condemnation, are hereby assigned and
shall by paid to Lender.

i the event 0 atotal laking of the Property, the proceeds shall be applicd 1o the sums secured by chis Security Instrumient,
whether or not then dae, with any excess paid (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeoy imnediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imovalip.ely betore the taking, wnless Borrower and Lender oderwise agree in writing, the sums secured by
this Security Instrumens shid Jee reduced by the amouns of the proceeds multiplied by the following fraction: (4) the total
amount of the sums seeured inunediately before the (aking, divided by (b) the fair market valoe of the Property immediately
before the taking. Any halance shali'be puid to Borrower, T the event of & partial taking of the Property in which the fair
market viduz of the Property immediatcly Sefore the rking is less than the amount of the sums secured immediately before the
iking, unless Borrower and Lender olherwise seree in writiug or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securit) [nsirument whether or not the sutis are then due,

IF the Property is abandoned by Borrower, v 17, after notice by Lender to Burtower than the condenminor offers 1o make an
award or seitle o cluiw for damages, Borrower (a5 o0 sespond to Lender within 30 days after the date the notice is given,
Lender is authorized o collect and apply the proceeds, 203 opticn, either 1o restorion or repair of twe Property or 1o the sums
secured by (his Security Instrument, whether or not then Jue

Unless Lender and Borrower otherwise agree in wrlling, any application of proceeds o principal shall not extend or
postporie the due date of the monthly payments referred (o in pazagiaphs 1 and 2 or chiange the amount of such paymens.

11, Borrower Not Released; Forbearance By Lender Not & Yriver, Extension of the time for payment or modification
ot umortization of the sums seeured by this Security nstrument granted i Lender (o any successor it interest of Borrower shall
ot operate 1 release the lahility of the original Borrower or Borrower's suecessors ininterest. Lender shall not be required to
commience proceedings against any suceessor in interest or refuse w extend thes for payment or otherwise modity amortization
of the sums secured by (his Security lnscrument by reason of any demand magdy by e original Borrower or Borower’s
suceessors in interest, Any forbearance by Lender in excivising sy right or remeay shatl not be a waiver of or preclude the
exercize of any nght or remedy.

12. Successors and Assigns Bouud; Joint and Several Llability; Co-signers. The vovenants and agreements of this
Security Instrument shall bind aud benefie the successors and assigns of Lender and Borvewer, subject o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and severnl. Any Borrower who co-signs this Security
Instramiend but does not execute the Note: () is co-signing this Secority Instrument only v movgege ~gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigaed to pay the sums
secured by this Security nstrument; and (¢) agrees that Lender and any other Barrower may agree to extend aodify, forbear or
make anty sccommadations wiih regard to the terms of this Secunity [nstrument or the Note without that Borrower's consest,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Taw is finally interpreted so that the ierest or other Toan charges collected or to be collecied in connection with the
foan excecd the penmitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
tw the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted lisuits will be refunded to
Borrower, Lender may choose 1o make this refund by reducing the principal owed uader the Note or by making a direct
paymesi io Bosrower. If u refund reduces principal, the reduction will be treated as a partial prepayment withour any
prepayment chargs under the Note,

14. Notices. Any notice (o Borcawer provided for in this Security Instrumen shall be given by delivering it or by mailing
it by first cluss matd unless applicable law requires use of another method. The sotice shall be direcied w the Property Address
or any other address Borrawer designates by notice to Lender. Any notice o Lender shall be given by first class ppah
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Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security lustrument shatl be deemed to lave been given o Borrower or Lender when given as provided in this paragraph,

IS, Gaverning Law; Severnbility, This Security [nstrament shall be governed by federal law and the law of the
suristiction in which the Property is lovated, In the event that any provision or clause of this Security Instrument or the Note
cenflicts with applicable faw, such conflict shall not affect other provisions of this Security EInstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note are declared
to be severable,

16, Borrowes's Copy. Borrower shall by given vne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Boreower, 1f all or any pant of the Property or any interest in it
is sold or transferred (or i a beneticial interest in Borrower s sold or transferred and Borrower is not u natural person) without
Lenders prior written consent, Lender nuy, at its option, require inunediate payment in full of all sums secured by this
Sceurity lnstrumenr. However, this option shall not be exereised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

I¥ Lender exercises this option, Lender shall give Boreower notice of aceeleration, The notice shall provide a pesiod of not
less than 30 day trone the date the notice is delivered or mailed within which Borrower must piy all sums secured by this
Security Insteument. 4i-Borrower fuils to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Sveurity Instrument without further notice or demand on Borrower,

(8. Borrower’s Night to Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security_iugrrument discontinued at any time prior e entdier oft () 5 days (or such other period as
applicable law may specity for semstatement) before sale of the Property purseant to any power of sale contained in this
Security Instrument; or (b) entry-of <« Judgment enforeing this Seeurity Instrument, Those conditions are that Borrower: (8} pays
Lender alt sums which then would be Gug weader this Seearity Instrament and the Note as if no aceeleration hud oceurred; (b)
cures any default of any other covenants-or agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but not Yimited to, reasonable aomeys” fees: and (d) takes such action ax Lender may reasonably require to assure
that the lien of this Security [nstrument, Leder's rizhts in the Propenty and Borrower’s obligation (o pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstatenient by Borrower, this Seeurity  lostrument and the
obligations secursd hereby shall remain fully effective a tf no aceeleration had occurred. However, this right to reinstate shall
notapply inthe cise of aceeleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Nuieoor a partial interest in the Note (together with this Security
fnstrutnent) may be sold one or more times without prior notice w orrower. A sale may result in a chiange in the entity (known
s the "Lau Servicer") that colleets momhly paytients due under e Moy and this Seeurity Instrument, There also may be one
or more chasges of the Loan Servicer unrelated o a sale of the Note, Habere is w change of the Loan Servicer, Borrower will be
given written notice of the change in accordunce with paragraph 14 above zad appticable law, The notice will state the name and
adilress of the new Loan Servicer and the adidress o which payments should e made. The notice will alse contain any other
inforniation required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence- use; disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrower shiall nor do, nor allow anyei:else to do, anyiking affecting the
Property that is in vielation of any Environmental Law, The preceding two sentences shall rov apply 1o the presence, use, or
sturige on the Property of small quantities of Hazardous Substances that are generally recognizen to,be appropriate to normal
residential uses and o maintenance of the Property.

Borrower shatl promptly give Lender written notice of any investigaiion, claim, demand. lawsuit or other action by any
goverrmental or regulitory ageney or private party involving the Property and any Hazardous Substance or Envirommental Law
of which Borrower has actual knowledge. 1t Borrower learns, or is notified by any governmental or regulaos, authority, that
any renwoval or other remediation of any Huzardous Substance alfecting the Property is necessary, Borrower shall promptly ke
all nevessary remedial actions in accordance with Environmental Law,

As used in this parsgraph 20, “Hazirdous Substances™ are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances:  gasoline, Kerosene, other flammable or texic petroleum products, toxic
pesticides and berbicides, volutile sobvents, materials containing asbestos or formaldebyde, and radiosctive materials. As used in
this pirugraph 20, "Environmental Law" means federal liws and biws of the jurisdiction where the Property is located that
redte 1o heafih, safety or environmental progection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21, Accelerntion; Remedies, Lender shall give notice fo Borrower prior to aceelerstion following Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17/njess
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applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) (he action required to cure the default;
{c} a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that [ailure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to relustate after acceleration and the right to assert In the foreclosure proceeding the
¢ non-existence of u default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
= or before the dute specified in the notice, Lender, at its option, may require lmmediate payment in full of all sums
secured by this Security Instrument without further demmnd and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums seeured by chis Security Instrument, Lender shall release this Security Instrument
without charge o 8orrower.  Borrower shall pay any recordation costs.

23. Walver of Hemestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thls Security Instryment. if oie or more riders are executed by Borrower and recorded together with this
Seeurity [nstrument, the sovenants and agreements of each such rider shall be incorporated into and shal) amend and supplement
the covenains and agreerzéns of chis Security Instrument as i the rider(s) were a part of this Security [nstrument,

[Check apphicable box(es))

[ Adjustable Rate Rider [T Condominium Rider L1114 Family Rider

[__:] Graduated Payment Rider [ Planued Unit Development Rider 4 Biweekly Payment Rider
L.J Balloon Rider L Rate Improvement Rider Second Home Rider
[x Tva Ridler [} Other(s) lspecity)

BY SIGNING BELOW, Borrower uccepts anaagrees to the terms and covenants contained in this Security [nstrument and

it any rider(s) cxecuteid by Bormower and recorded withit, J ”
Withesses: / /‘ /
1 L8 (Seul)

o I'([nOS BF\HM}\NN -Borrower
— (Seal)
e e R -Horrower
S (Seul) 7. —{Seab)
“Horrower Iorrower
STATE OF {LLINOIS, ' KANE County ss;

b G (e i bmppnte » @ Notury Public in and for said coumnyand sinte do hereby certity
that MIKLOS BAUMANN “d C
A T ehilys/

» persotatlly known t e (o be the same personds) whose nanye(s)

subseribed to the toregoing instrument, appeared betore me this day in person, and acknowledyed i HE
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purpeses therein set forth,

1997

Given under my hand and ofticial seal, this  16ch yr May .
L—‘t,‘(’,."‘[;-l A/ 2:.‘2()&[ -

My Curmintission Expires:
Notary Public

R

o

@D-BVIIL) 195021.01 Vage B ol 6 Form 3014 9/80

e




 UNOFFICIAL COPY




UNOFFICIAL COPY

VA ASSUMPTION POLICY RIDER

Case ID: LH669122
Loan #: 9609165

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 16th  duy of May , 1997 ,
and I8 dneomorsted into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secute Debt 2 lnstrument”) of the same date herewith, given by the undersigned ("Mortgagor®) to secure the
Mortgagor's et ("Note") of the same dute to

MORTGAGE 2000 (M2), INC,

is successors and assigns
{"Mortgages") and covering the praperty described in the Instrument and tocated at:

560 MESA DRIVE #1355, HOFFMAN ESTATES, ILLINOIS 60194
(Property Address)

Nutwithstanding anything to the conrary set fordin the Instrument, Mongagee axd Mortgagor hereby
seknowledge and agree o the following:

TRANSFER OF THE PROPERTY: This loan may he deciaridimmedintely due and payable upon trauster of the
property securing such loan to any transteree, unless the scceptabitity of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code

A iuthorized transter ("assumption”) of the property shall also he subjeer toadkditional covenants and agreements
as st forth helow:

{a) ASSUMPTION FUNDING FEE: A fer equal to one-alf of | percent ((£0%) of the balance of this loan
as of the date of transfer of the property shiall be payable at the time of transter o the 1ean holder or its authorized
agent, as trustee for the Depariment of Veterans Atfairs. [f the assumer fails to pay this fes atthe time of transfer,
the fee shall constitute an additional debt to that already secured by (his instrument, shall 240 uerest at the rage
herein provided, and, at the option of the payee of the indebiedness hereby secured or any traasferse thereof, shafl
be immediately dug and payable. This fee is sutonatically watved if the assumer is exempt under the provisions of
WUSC A0,
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{hy ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow assumption of this
lown, @ processiog fee mmy be charged by the loan halder or its authorized agent for determining the
cresitworthingss of the assumer and subsequently revising the holder's wwiership records when an approved
transter is completed. The umount of this charge shall not exceed the maximum established by the Department of
Veteratis Atfairs for a Joan 1o which Section 3714 of Chapter 37, Titlke 38, United States Code applics,

(e} ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assunter hereby agrees
o assune all of the obligations of the veteran under the terms of the instroments creating and securing the loan,
The assumer Turther agrees o indemnify the Departtent of Veterans Affairs (o the extent of any chim payment
arising from the guarenty or insemance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mongagor(s) has executed this Assumption Policy Rider,

/é/ e

MI %LOS Bt‘dJMANN -Morgugor

(Seal)
-Mortgagor

— (Seal)
~Murtgnpar

{Seal)

~Mortgagor
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