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MORTOAGE

THIS MORTGAGE IS DATED MAY 19, 1987, between Robe’: . Stufflebeam and Virginia Stufflebeam, his wife,
Jointly., whose address is 9224 Stanford Drive, Bridgeview, t!. 80455 {referred to below as "Grantor"}); and
INTERSTATE BANK OF OAK FOREST, whose sddreas i 16532 Zouth Cicero Avenue, Aitn: Loan Department,
Oak Forest, I 80452-3626 (referred {o below as "Lander”).
GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages, varrants, and conveys fo Lender all
of Grantor's right, title, and interest in and to the following described reai zroueny, together with all existing or
subsequently erected or afflxed bulidings, Improvements and fixtures; ail essements, rights of way; and
appurtenances; afl water, water rights, watercourses and ditch rights (Including stock In utilities with ditch or
irrigation rights); and all other rights, royaltles, and profits ralating to the real property, including without fimitation
all minarals, oll, gas, geothermal and similar matters, located in Cook County, Sizie of lllinois (the "Real
Property"):

Lot 501 in Southfield, a Subdivision of part of the Norlhwest 1/4 and part of tia North 1/2 of the

Southwest 1/4 of Secticn 6, Township 37 North, Range 13, Eas{ of the Third Principal Merldian, in

Cook County, lilinols.

The Real Property or its address is commonly known as 9224 Stanford Drive, Bridgeview, L. 60456, The
Real Praperty tax Identification number i 24-08--320-014,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commerclal Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall hive the following meanings when usad in this Morigage. Terms not

otherwlse defined in this Mortgage shall have the meanings altributed to such terms in the Unitorm Commercial
Code. All reforences to dollar amounts shail mean amounts in Jawiul money of the United States of America.

Grantor. The word "Grantor” means Roberi E, Stutflebeam and Virginia Stuffiebeam. The Grantor is the
martgagor under this Mortgags.
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Gusrantor. The word "Guarantor” means and Includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, bulldings, struclures, mobile homes affixed on the Real Property, facilities, additions,
replacements and ather construction on the Real Property.

indebledness. The word "Indebtedness” meansg afl princlpal and interest pavable under the Note and any
amounts axpended or advanced by Lender to discharga obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantar undar this Mortgage, together with Interest on such amounts as provides in

this Mortgage. At no time shall the princlpal amount of indebledness secured by the Morigage, not
inciuding sums advanced (0 protect the security of the Morigage, exceed the note amount of $22,000.00.

Lender, The word "Lender® means INTERSTATE BANK OF OAK FOREST, its successors and assigns. The
Lender s the niortgages under thig Mortgage.

Mortgage. Tne word "Mortgage" means this Mongage between Grantor and Lender, and Inciudes without
limitation all assigrinents and security Interest provisions relating to the Personal Property and Renis.

Note. The word "Ncta™ means the promissory note or credit agreement dated May 18, 1897, in the orlginal
principal amount of $2%(00.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of. consolidations of, and substitutions for the promissory note or agreement,

The intersst rale on the Note s £.750%. The Note is payable in 46 monthly payments of $545.01. The

malurity date of this Mortgage is laay 19, 2001,

Perscnal Property. The words "l'ersonal Property” mean ail ecwlpment, fixtures, and other articles of

Barsonal property now or hereafter owr.eo by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parr, ang additions 1o, all raplacements of, and ali substitutions for, any

of such properly; and together with all procgeds (Including without limitation alt insurance proceeds and

refunds of premiums) from any sa'e or other ulsposition of the Proparty,

Property. The word "Property" means callectively the Real Property and the Personat Property.

Real Property. The worcds "Real Property" mean t'ie property, Interests and rights described above in the
"Grant of Morlgage” section.
Related Documents. The words "Related Documents” inean and include without fimitation ail promissory

notes, credit ggreemems. loan agreamsnls, environmenta! ggreements, guaranties, security agreaments,
mortgages, deeds of trust, ang all other instruments, agreemeria and documents, whether now or hereafter

axisting, executed In connection with the Indebtedness.

Rents. The word "Hents" means all prasent and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE S:CURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTSARE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided In this Mortgage, Granto: #'ali pay to Lender all
amounts secured by this Morlgage as they become due, and shall strictly parform all o Grantor's obilgations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall ba governed by the following pravisions:

Possession and Usa. Until in default ar untll Lender exercises its right to collect Rents as provided for in the
Asgignment of Rents form exacuted by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and malntenance necessary to preserve its value.

Hazardous Substances, The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“thregtened relaase,” as used in this Morigage, shall have the same meanings as set forth In the
Comprehensive Environmental Response, Compensation, and Liabifity Act of 1980, as amanded, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Supertund Amendments and Reauthorization Act of 1886, Pub. L. No.
59-499 ("SARA"), the Hazardous Materlalg Transportation Act, 49 U,5.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8801, et eeqﬁ, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substanca” shall also include, without limitation, fetroleum and petroleum b{-products or any fraction thereof
and asbestos. Grantor represents and warranis to Lender that:  (a) During the perind of Grantor’s ownership
o! the Propenty, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance br any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe thaf there has been, excapt as previously disclosed fo
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and acknowledged by Lender in writing, () any use, generation, manufacturs, storage, trealment, disposal,
reieass, or threatened release of any hazardous waste or substance on, under, about or from the Propertl by
any prior owners or occupants of the Propertr}a or (!2 any actual or threatened litigation or claims of any kind
by any parson relating 10 such matters; and () xce‘pt as previously disclosed to and acknowledged by
Lender in writing, {I} nelther Grantor nor any fenant, contractor, agent or other authorized user of the Property
shall use, ganerata, manufacturs, stora, treat, dispose of, or {eleasa any hazardous waste or gubstance on
under, about or from the Property and (il) any such activity shall be conducted In compfiance with all
applicable federal, state, and local laws, regulations and ordingnces, including without Yimitalion those Jaws,
regulations, and crdinances described above. Grantor authorizes Lender and its agents 1o enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this sect:on of the Monggge. Any Inspeclions or tests made by
Lender shall be for Lendar'a purposes only and shall not be construed o create any resPonsIblIIt or liabHity
on the part of Lendsr {¢ Grantor or to any other person. The representations and warranties contained herein
arg based on Crantor's due diligence in investigaiing the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becames lable for cleanJp or other costs under any such laws, and " (b)
agrees to ‘acemnify and hold harmiess Lender against tny and all claims, losses, llabilities, damages

enalties, anu pxpenses which Lender may directly or indirectly sustain or sutfer rasuiung from a breach of
this section ¢/ th2 Mortgage or as @ cansequence of any use, peneration, manufaclure, storage, disposal,
relegase or threa’ered release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same wan Or should have been known to Grantor. The provisions of this section of the Mongage
including the obligausa to Indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the i'\ar of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by faraclosura or otherwise.

Nulsance, Waste. Granic: shall not cause, conduct or permit any nulsance nor commit, permit, or sufler any
stripping of or waste op or to t'e Praparty or any portion of the Property, Without imiting the ganerality of the
toregoing, Grantor will not ramuve, or Erant {0 any other party the right to remove, any timber, minerals
(including ofl and gas), soil. gravel oriuck products without the prior written consent of Lender.

Removai of impravements, Granto:.shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lerde... As a condition 1o the remaval of any Improvements, Lender ma
raquire Grantor to make arrangements salsfactory to Lender {0 replacé such Improvements wit
Improvements of at least equal value,

Lender's Rlﬂht fo Enter, Lender and its agenis anc rapresentatives may enter upon the Real Property at all
reasonable times to attend to Lender's Interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigé pe.

Campllance with Governmenial Requirements. Granior-ghall promptly comply with all laws, ordinances, and
regulations, riow or hereafter in effect, of all governmental-avtharities applicable to the use or occupancy of the
Property. Grantor may contast in good talth any such law, wriinance, or regulation and withhold comipilance
during any proceeding, including appropriate appeals, 80 long a5 Grantor has notified Lander in writing prior to
deing 90 and so lony as, in Lender's sole op nlon‘t Lender's intziests in the Property are not jeopardized.

Lender may require Grantor to post adequate security or a surety' bond, reasonably safisfactory to Lender, to
protact Lender’s interast,

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattenord the Property. Grantor shall do all
other acts, In additiop fo those acts set forth above in this section, which #ram the character and use of the
Froperty aré reasonably necessary 1o protect and preserve the Proparty.

DUE OK SALE - CONSENT BY LENDER. Lender may, at its option, declare immeGiately due and payabie ait
sums securad by this Mortgage upon the sale or transfer, without the Lender's prior writ'gn consent, of all or any
part of the Real Property, or any interest In the Real Property, A "sale or transfer" means ‘iw conveyance of Real
Property o any right, Wtle or Interest therein, whether legal, beneficlal or equitabie; ‘vhuther voluntary or
invoiuntary; whether by outright sale, deed, installment sale contract, land contract, contract {or Jeed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
bensficlal interest in or to any land trust holding title to the Real Property, or by any ather method of conveyance
o Real Property interest. |f any Grantor is @ corporation, partnership or fimited Nabiity company, transfer also
includes any change In ownership of more than twenty-fiva percent (28%) of the voting stock, partnership Interests
or limited liability company Interesis, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise Is prohibited by federal jaw or by lfinois law.
'hl;lmr(tEs AND LIENS. The following provisions relating to the taxas and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and In all events prior 10 dellnquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Froperty,
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property, Grantor shall maintain the Pro’?enr free of all liens having priorlty over or equal 10 the interest of
Lender under this Mortgage, except for the lien of taxes and assesaments riot due, and except as otherwise
provided in the {ollawing paragraph.

Right To Contest. Grantor may withhold payment of any tax, asseesment, or claim in connection with a good
taith dispute over the obligation’to pay, 8o long as Lender's interest in the Proparty is not jeopardized. If a lien
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arlses or Is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, ifa
lien is filed, within fiteen (15) days after Grantor has notice of the fiiing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cagh ar & sufficlent corparate surety bond o other gecurlty
satlatactory 1o Lender in an amount suMficient 1o discharge the llen é:lus any costs and atiorneys' fees or other
4 charges that could accrue as a rasult of a foreclosura of sale under the len. In any contest, Grantor shall
o defend itself and Lender and shall satis any adverse ]udgment before enfarcement aﬁainst the Property,

Grantgé * shall name Lender as an add tiondl oliges under any surety bond furnighed in the contest
A proceedings.

i Evidence of Payment. Grantor shaii upar demand furnish to Lender satisfactory evidence of payment of the
' laxes or assassments and shali authorize the appropriate governmental officlal to'deliver 1o Lendst af any time
a writien statement of the taxes and assessments against the Propenty.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days batore any work Is commenced,
any services are furnished, or any malerials are supplied to the Property, if any mechanic's fien, materialmen's
llen, or other lien could be asserted on account of the work, services, or materlals and the COSt exceeds
$1,000.00. Grantor will upon request of Lender turnish to Lender advance assurarices satisfactory to Lender
that Grante: cen and will pay the cost of such Improvements.

’I:RgFEHTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of thig
artgage.

Maintenance of insurance. Grantor shafl procure and maintain policies of fire Insurance with standard
extended coverage ' endorsaments on a replacement basis for the full Insurable value covering all
Improvements on The Rag) Sroperty in an amount sufficient to avoid application of any colnsurance tiause, and
with a standard mortgague clause’in favor of Lender. Policies shall be written by such insurance companies
and in such form as may e reasonably accef)table to Lender, Grantor shall daflver 10 Lender certificates of
caverage from each insurer ceateining g stipulation that coverage will not be cancelled or dirinished without a
minimum of ten {10) days’ Priue aniten notice to Lender and not contaimng any disclaimer of the Insurer's
liabifity for fallure to q_lve 8UCh notice. Cach insurance palicy also shall inclu 6 an endoraementaprovldlng that
coverage in favor of Lender will not be lmpalred (n any way by any act, omission or default of Grantor or any
other person. Should the Rea Proparty 8: any time become lacated n an areg dasl?naled by the Director of
the Faderal Emerger‘i)cc:’y Managsment Ageacy A8 a apacial flood hazard area, Granfor agrees to obtain ang
maintaln Federal Flood Insurance for the rud <inpaid principal balance of the loan up to the maximum policy
limits set under the Natlonal Flood Insurance Prontam, of as otherwise required by Lender, and 10 maintain
such insurance for the term of the ioan.

Application ot Proceeds. Grantor shall prgrendptlg nu(n‘y Lender of any loss or damage to the Property if the
estimaled cost of repalr or replacement excoeds §1,00u.00, Lender may make lproor of togs if Grantor falis to
do 80 within fieen (15) deaJa of the casualty. Whether o P2t Lender's security is impairad, Lender may, at llg
slection, apply the proceeds 1o the reduction of the Indebresrags, payment of any llen atfectln? the Property,
or the restoration and repalr of the Property, If Lender elec’s ‘o apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or deetroyed imicovemants in 8 manner satisfactory to Lender.
Lender shail, upon salisfactory proof of such axpenditure, pay or simuurse Grantor from the proceeds for the
reasonable coat of rapalr or restoration if Grantor is not In detaull heraunder. Any procesds which have not
been disburged within 180 days after their recelpt and which Lendsr has not committed to the rePaIr of
restoration of the Propenty shall be used first to pay any amount owing o Lerder under this MortPage, hen to
Prepay accrued interest, and the remainder ff"any, shail be a plied 16 ihe principal ba ance of the
nacltgt; e%ngs?b It Lender holds any proceeds afier payment in full of the Indebledness, such proceeds shall be
p 0 Grantor,

Unexpired Insurance al Sale, Any unexpired Insurance shall inure to the benefil of, and pass to, the
purchaser of the Property covered by this Mortgage at an% trustes’s sale or %o eale held under the
provisions of this Mortgage, or at any foreclosure sale of such roperty,

TAX AND INSURANCE RESERVES, Grantor agraes 10 establish a resarve account to be retained from the loans
proceeds In such amount deemed 1o ba sufficient by Lender and shal] pay monthly into that resdrve account an
amaunt equivalent to 1/12 of the annual rea estate taxes and insurance preémiums, as astimated vy Lender, 8o af
to provide sufficient funds for the ?ayment of each year's taxes and Insurance premiums one month prior 10 the

ums become delinquent. Grantor shall further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount 80 estimated and paid
shall prove to be insufficient to Pay such laxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender.  All auch payments shail be carrled In an interast-free reserve
account with Lender, provided that If ths Mortpage is executed In connection with the granting of a morngage on a
stgg!e—famll owner-occupled residential property, Grantor, in lisu of establishing such reserve account, may
pledge an interest-bearing gavings account with Lender to secure the ?ayment of estimated taxas, insurance
premiums, agsessments, and other charges, Lender shall have the right to draw tc:fon the resarve {or pledge)
account to pay such ftems, and Lander shall not be required to determine the vali ty or accuracy of any item
before paying it. Nothing In the MortPage shail be consirued as rec{ulrlng Lender to advance ather monfes for
such purposes, and Lender shall not ncur any liability for anything it may do or omit to do with respect to the
(oserve account.  All arnounts in the reserve account are hsrebr pledged 10 further secure the Indebtednass, and
Lender is hereby authorized to withdraw and apply such amoun 8 on the Indebtedness upon the occurrence of an
event of default as described below,

EXPENDITURES BY LENDER. f Grantor fails to comply with &ny provision of this Mortr?age. or if any action or
bt Tl Sl o ny 1) e e e Bepo okt L

may, but shall not be required to, take an 0. riate, u ender
egpgnds?x soudolng will bear?r?terest at the rate'};)rovided for in the Note fromptge gate lncurr%d or paid by Lender
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to the date of re%aasfrnent by Grantor. All such expenses, at Lender's option, will [a) ba payable on demand, (b}
be added to the balance of the Note and be apporticned among and be payable with any installment payments to
become due during either (i) the term of an agplicable insurance policy or (i) the remal nl%) term of the Note, or
(c) be treated as a balloon payment which will be due and Payab!e at the Note's maturity. This Mortgage aiso will
secure payment of these amaounts. The rights provided for in this paragraph shall be In addition to any other
rights or any remedies to which Lender ma?l be entiied on account of the default. Any such action by Lender
shall not be construed as curing the defaulf so as 1o bar Lender from any remedy that it otherwise would have

had,

&VA#R%NTY; DEFENSE OF TITLE. The foliowing provislons reiating to ownership of the Property are a part of this
arigage.
Title. Granter warranis that: (a) Grantor hoide good and marketable litle of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those set forth in the Real Property description
or in an?/ title ingurance policy, title report, or final title opinion issued In favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantcr has the full right, power, and authority to exaecute and deliver
this Mortgage to Lendar.

Detense ¢ TH.e, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the titla to the Property apainst the lawful claims of all persons. In the event any action or proceeding is
commenced the( ouestions Grantor's title or the interest of Lender undar this Mortgage, Grantor shall defend
the action at Grantor's expense. Gramtor may be the nominal Party in such proceeding, but Lander shall be
entitled to 5)anlcipata 'nv the proceeding and 10 be represented In the proceeding by counsel of Lender's own
cholce, and Grantor whi Zallver, or cause to be delivered, 1o Lender such instruments as Lender may requesi
trom time to time to perinit stich participation,

Compliance With Laws, - Ciantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, orcinences, and regulations of governmenta! authorities.

CONDEMNATION. The foliowing prowisions relating to condemnation of the Property are a part of this Mortgage.

Appiication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedlng or purchase Iniind of condemnation, Lendar may at its election require that all or any
Boﬂlon of tha nst proceeds of the award =a appiled to the Indebtednéss or the repair or restoration of tha

roparty. The nel proceeds of the aware snall mean the award after payment of all reasonable Costs,
expenses, and attorneys’ fees incurred by Lender in connection with the ¢condemnation.

Proceedings. 1 any proceeding in condemnation ia filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be-necessary to defend the action and cbtain the award.

Grantor may hs the nominal Féchn in such procecdlng, but Lender shalt be entitled to participate in the

proceeding and to be represen the proceeding by nounsel of s awn choice, and Grantor will delivar or
cause to be delivered to Lender auch instruments as may b requested by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNNINTAL AUTHORITIES. The following provisions
relating to governmental taxas, fees and charges are a part of this Mo (gaye:

Current Taxes, Fees and Charges. Upon request by Lender, Grasior shall execute such documents in
addition to this Mortgage and take whatever other actlon s requestes by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall relmburse Lender for il taxes, as described below, togsther
with all expenses incurred In recording, perfacting or continuing this Morigage. Including without limitation alf
taxes, fees, documentary starips, and other charges for recording or registering this Martgage.

Taxes, The followlr]F shall constitute taxes to which this section applies: (a) a 9’r;ec?flc tax upon this type of

Mortﬁa' @ or ypon all or any part of the Indebtedness secured by this Monga i 0) 4.specific tax on Grantor

which Grantor Is authorized or required to deduct from payments on the indebtednes; sscured bby this type of

Mortgage: (c) a tax on thia type ol Mortgage chargeable against the Lender or the holie: of the Note; and Sc)j)

?5 ep?c lc tax on all or any portion of the indebtednass or on payments of principal ¢nd intergst made by
rantor.

Subsequent Taxes. If any tax to which this section_applles ls enacted subsequent to the date of this

Mortgage, this evant shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all ot its available remedies for an Event of Detault as provided below unless Grantor either

La) pays the tax before it becomes delinquent, or ﬁ) contests the tax as grovrded above in the Taxes and

| cl)e&s: %%cr:tlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
nder,

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating to this Mortgage as a
security agreernant are a part of this Mortgage.

Security Agreement, This Instrumant shall constitute a sac:urlt\‘l agreement to the extent any of the Fropeny
constitutes Tixturas or other personal property, and Lender shall ‘have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to lime.

Security Interesi, Upon request by Lender, Grantor shall execute financing statements and take whatever
other actlon 18 requested by Lendar to perfect and continue Lender's sscurity interest in the Rents and
Paraona) Propert;‘. In addition to recording this Morntgage in the real property records, Lender may, at any
time and without further authorization trom Grantor, file exeduted counterparts, coples or reproductions of this
Mortga?e as & financing elatement. Granfor shall reimburse Lender for all expenses Incurred in perfecting or
continuing this security Interast. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
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after recelpt of written demand from Lender.

Addresaes, The mallin? addresses of Grantor (debtor) and Lender (secured party), fram which information
concerning the securlty interest granied by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morlgage.

Further Aasurances. At any time, and from time 10 time, upon request of Lender, Grantor wiil make, execute
and deliver, or will cause t0 be made, executed or dellvered, 1o Lender or to Lender's designes, and when
requested by Lender, cause 0 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any ang all such moripages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole pinion of Lender, be necessary or desirable
in order to effactuate, complete, pertect, continue, or ﬁreserve (a) the obllgallons of Grantor under the Note,
this Mortgag2. and the Related Documents, and {b) the llens and securlty Interests created by this Morigage
as flrst ard rrior llens on the Property, whether now owned or hereafter acquired by Grantor, Unless
prahibited by law or e:a‘\:‘graed to the contran{‘ by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses ncurred in connection with the matters referred to in this paragraph,

Attorney-in-Fact " It Grantor falls to do any of the things referred to In the preceding paragraph, Lender may
do so for and inna name of Grantor and at Grantor's expense. For such purposes, Granfor hereby
irrevocably appoints Lencer as Grantor's attorney-in=fact for the purpose of making, executing, delivering,
filing, recarding, and wolnp all other things as may be necessary or desirable, in Lander's sole opinion, fo
accomplish the matters retirred to in the praceding paragraph.

FULL PERFORMANCE. | Granto' pavs all the Indebtedness when due, and otherwise performs all the obiigations
imposed upon Grantor under this \orgage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements oi. termination of any financing statement on file evidencinF Lender’s
security interest in the Rents and the Personal Property, Grantor will Pay, it parmitted by applicable faw, any
reasonable termination fee ag determineu by L.ender from time to time. If, however, payment is made by Grantor,
whether voluntari[r or otherwise, or by guar2ieGr or by any third party, on the Indebledness and thereatier Lender
I8 forced to remit the amount of that payment (5, *u Grantor's trugtee in bankrupicy or to any similar parson under
any federal or state banktuptcg law or law for tha relief of debtars, {b) by reason of any judgment, decree or order
of any court or administrative body having Jurisdictivr over Lender or any of Lender's property, or ;c) by reason of
any settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid <o) the ?urpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be einstated, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other Instrummant ar agreement evidencing the Indebtedness and the
Property will continue to sacure the amount repald or raecovered.io the same extent as If that amount never had
been originally received by Lender, and Grantor shall be bound bv any judgment, decree, order, settlement or
compromise relating to the Indebtednass or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall cons(tuta an avent of default ("Event of Default”)
under this Mortgage:

Delault on Indebtednesa, Failure of Grantor to make any payment wiei dua on the indebtedness.

Detault on Other Payments. Failure of Grantor within the tme requi;ca by this Morigage to make any
payrRent for taxes or (nsurance, or any other payment necessary to prevent filng of or to effect discharge of
any llen.

Compliance Default. Fallure of Grantor 10 comply with any other lerm, obligation, covenant or condition
contained in this Morigage, the Note or in any of the Related Documents,

False Statementa, Any warrant“. representation or statement made or furnished 10 Lunier by or on behalf of
Granlor under this Monﬂ'age, the Note or the Related Documents le false or misleedina’in any material
respect, eithar now or at the time made or furnished.

Defective Coilaleraiization. This MonFage or any of the Related Documents ceases to be in full forge and
offect (Including failure of any collateral documents to create a valid and perfected security Interest or lien) at
any time and for any reason.

Death or insolvency. The death of Grantor, the Insolvency of Grantor, the a?polmmem of a receiver for any
part of Grantor's property, any assignmant for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or agalnst Grantor.

Foreciosure, Forfeiture, elc. Commencement of foreclosure or forfeiture proceedings, whether by judicla!
proceading, self-help, répassession or any other methad, by any creditor of Grantor of by any governmental
apency against any of the Property. However, this subsection shali not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which ig the basls of the foreciosure or
joratelture proceeding, provided that Grantor glves Lender written notice of such claim and furnishes reserves
or a surety bond for the clalm satisfactory to Lender.

Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within any grace period provided therein, Including without iimitation
any agreement concerning any indebtedness or ott‘{er obngguon of Grantor to Lender, whetr?er existing now or

later.

Events Affecting Guarantor, Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtedriess or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or liability
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under, any Guaranty of the indebtedness.
insecurity. Lender reasonably deems itself ingecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, al its oPtion, may exerciee any one or more of tha following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate indabtedness. Lender shall have the right at its option without notice to Grantor to declare the
entlr?elgdtebtednesa Immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remediea. With respect to all or any part of the Peraonal Property, Lender shall have ail the rights and
ramedies of a secured party under the Unliorm Commercial Code.

Collect Renta, Lender shall have the cight, without natice 1o Grantor, to take possassion of the Property and
collsct the Rents, Includinq amounts past due and unpald, and apply the net proceeds, over and above
Lender's cos’s, against the Indebtedness. In furtherance of this right, Lender maﬁ requlre any tenant or other
user of {he P.*::rpertr to make payments of rent or use fees dirsctly to Lender. [f the Rents are collected by
Lender, then Lrantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
recelved In payinerih. therao! in the name of Grantor and {o negotiate the same and collect the proceeds.
Payments by tenar’s /r othar users 10 Lender in response to Lander's demand shall salisl‘r the obligations for
which the payments 46 mads, whether or not any proper grounds for the demand existed. Lender may
exarcise its rights under 12 subparagraph either in parson. by agent, or through a recaiver.

Morlgagee in Posaesalor, .ender shall have tha right to be placed as monﬁagee in possession or to have a
raceiver appointed to take rassession of all or any pan of the Property, with the power to protect and preserve
the Propenty, to operate the Prepetty preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, aver arg above the cost of the recelvershlﬁ, against the Indebtedness. ~Tne
maorigagee In ?ossesslon or recelver-nay serve without bond if permitted by taw, Lender's right to the
arﬂ:)o ntment ol a receiver shali exist whether or not the apﬁarem value of the Property exceeds the
In e?tgdnesa by a substantial amount, Zmiployment by Lender shall nct disquallfy a person from serving as a
racelver,

Judicial Foraclosure, Lender may obtain a ridicial decree foraclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. ! permitted by applicatle law, Lender may obtaln a %ud ment for any deficlency
remaining In the Indebtedness due to Lender atter apprisation of all amounts received from the exerclise of the
rights provided in this section.

Other Remedies. Lender shail have all other rights anu_eimedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable '24, Grantor haraby waives any and all right to
have the property marshalled, n exercising i18 rights and remedier, Lander shall ba free to sell all or any part
of the Property together or separately, [n one sale or by separate tales.- Lender shall be entitled to bid at any
public sale on ail or any portion of the Property,

Notice of Sale. Lender shall give Grantor reascnable notice of the time ane place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at leagt ten (10) days before the time of

the sale or disposition,

Waiver; Election of Remedles. A waiver by any party of a breach of a provisior, of this Mortgage shall not
constitute & walver of or prejudice the party's rights otherwise to demand strict coimn'ia~ce with that provision
or any other provigion. Electlon by Lender to pursue any remedy shall not excluue pursuit of any other
remedy, and an slection to make expenditures or take action to perform an obligation uf-Grantor under this
Morlgage after fallure of Grantor to perform shall not affect Lender's right to declare a defauit-and exercise its
remedies under this Mortgage.

Aftorneys’ Fees; Expenses. |f Lender institules any suit or action to enforce any ot the terms of this
Mongag!e. Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and on any appeal. Whether or not any court action {8 Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its righta shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until repald at the rate provided for in the Note, Expenses covered by this
aragraph inciude, without limitation, however aub{acr 0 _any limits under applicable law, Lender's artorners'
eas and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruptey
proceedings (including efforts to modify or vacate any automatic stay or Injunct onz appeals and any
anticipated post-judgment collection services, the cost o searchlng records, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Gran‘or also will pay any court costs, in addition o all other sums provided by law,

NOTICES TQ GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of dafault and any notice of sale to Grantor, shall be In wrltlnF. may be sent by telefacsimile, and shall be
effective when actually{ elivered, or when deposited with a nationally recognized overnight courler, or, If mailed,
shall be deemed eliaclive when deposlted in the United States mall first class, certifled or reglstered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notica is to change the party's address. All coples of notices of foreclosure from the holder of any lien which
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has priarity over this Mortgage shall be sent to Lendaf's address, as shown near the beglnning of this Mortgags.
For notice purposes, Grantor agrees to keep Lender inlormed at all times of Grantar’s curfent address.

MISCELLANEOUS PROVISIONS. The following miscellanecus provislons are a part of this Morigage:

Amendmants. This Mortgage, together with any Related Documents, conatitutes the entire understanding and
agreement of the parties as to the matters set forth In this Mortgage. No alteration of or amendment 10 this

ongage shall be eflective unleas given in writing and stgned by the panly or parties eought to be charged or
bound Dy the aiteration ar amendment,

Applicable Law. Thia Morigage haa baen delivered to Lender and accepted by Lender in the Stale of
litinois. Thia Mortgage shall be governed by and consirued In accordance with the lawa of the Slale of

linols.

Caption Headlngs. Caption headings in thig Mortgage are for convenlance purposes only and are not 10 be
used (o intarpret or defing the provisions of this Mortgage.

Marger. Trare shall be no merPer of the interest or estate craated by this Mortgage with any other Interest or
aslate In the Proparty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lendar,

Muttiple Parties. Al obligations of Grantor under this Mortgage shali be [oint and several, and z}ll references
to Grantor ghall mer. each and every Grantor, This means that each of the persons signing below Is
rasponsible lor all obhgaticns In this Mortgage.

Severabiity. |f a court' 0. competent jurisdiction finds ana/ provision of this Mortgage to be Invalid or
unenrforceable as 10 any {;arson or clrcumstance, such finding shall not render that provision invalid or
unenforceable as to any other persans or circumstances, |f feasible, any such offanding provision shall be
desmed ta be modified to be whio!i the limits of enforceabllity or validity, nowaver, If the oHending provision
cannpt be so modiflad, it shall be strizian and all othar provisions of this Mortgage in all other respects shall
remain valid and enforcaable.

Sucoeasors and Asaigns. Subject to r'ie limitations stated In this Mortgage on transler of Grantor'a Interest
this Mortgege shall begblndlng upon ana ¢iuig to the banefit of the parties, their successors and assigns. If
ownership of the Property becomes vestea 10~ oersan ather than Grantor, Lander, withiout notice to Grantor
may deal with Grantor's sugcessors with riference to this Morigage and the Indebtedness by way 0
{05%%%%%85 BOf axtension without releasing Grantor from the obligations of this Mortgage or fiabliity Under the
n .

Time ia of the Essence. Time I of the essence in the carformance of this Morigage.

Waiver of Homeatead Exemption. Grantor hereby rel¢ases and waives all rlﬁhta and benefits of the
homestead axemplion laws of the State of lttinols as 10 all Inaeiadness secured by this Morigage.

Walvers and Consents. Lender ahall not be deamed to have v:aived any rights under this Morigage (or under
the Related Documents) uniess such walver I8 in wriling and signed b Lender. No delay or omission on the
part of Lender In exerc ain&\an& right shell gperate as & walver ot suck right or any alher right. A walver by
any party of a provision of this Mo ga{;a shall not constitule a walver %t prejudica the panty's right otherwise
to demand strict compllance with that provislon or any other provislor... ‘#.0 arlor waiver by Lender, nor any
&ourse of deaun? between Lender and Grantor, shall constitute a walvei o’ any of Lender's rights ar any of

rantor’'s obiigatfons as to an% future transactions. Whenever consent by Lender is raquired in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent ls required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

“Robert E. Stufiebeam

,-K)./ /r. |
Virgirda Stutlebeam




S UNO|:i‘:|:|C|A|_ Copy T A




UNOFFICIAL COPY
05~19-1987 MORTGAGE

Loan No 7178381 {Continued)
INDIVIDUAL ACKNOWLEDGMENT

' AL L GEFICIAL SEAL”
T M '53 FiOf\ic#'\ﬁmJi ARDINER
Notary Public, Stats of lliinois
COOK COUNTY, ILLINOIS g0

county or__CoQ { iy Commisin £ AT B8

On this day belore me, the undersigned Notary Public, personally appeared Robert E. Stufflebeam and Virginia

Slutfiebeam, his wife, jointly., o me known to be the individuale described in and who executed the Morgage,

and acknowiedged that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein meantioned.

Given u aid W geal thia C{, day of _f\A Ay ,iﬁj.
By 2 é e Residing at (& ( €10 @0@*{:3:;(

Notary Pulilic in and for the Sirte of 1Oyl < <

My commission expires 8/ & qu

LASER PRO, Reg. U.S. Pat. & T.M. OHf,, Ver. 3.23 () 1897 CFl ProServices, Inc. All rights reserved.
[IL-G03 E3.22b 7175381.LN]
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