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MORTGAGE | c(&

THIS MORTGAGE("Security Instrument") is givenon May 8, 1997,

The mortgagor is Daniel Tilzsimmons and Sandra Whitmore , husband and wife
(“Rorrower"). This Security Instrument. is given (o

CDK Mortgage, Inc.,whichisssganized and existing under the faws of T11inois, and whose address is
2902 Cantral Street, Eva..d,on, IL 60201 ("Lender"). Borrower owes Lender the principal sum of
Two Hundred Twenty Two Tiocusand Three Hundred and no/100 Dollars (U.S.
§222,300.00)

This debt is evidenced by Borrower's note dated s same dale as this Security Instrument ("Note"), which provides lor
monthly payments, with the full debt, it not paid earlier, due and payable on June 1, 2027. This Sccurily Instrument
secures 10 Lender: () the repaymem of the debt evidenced v the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) the payment of all other sums, with interest, ndvanced under parageaph 7 to protect the security
of this Security Istrument; and (¢) the performance of Botrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morigage, giant »ad convey to Lender the following described property
located in Cook Coumy, linois:

UNIT 101, TOGETHER WITH ITS UNDIVIDED PERCENTAGE ™ INTEREST IN THE COMMON
HLEMENTS, IN 1147 WEST OHIQO CONDOMINIUM AS DELINZATZD AND DEFINED IN THE
DECLARATION RECORDED NOVEMBER 22, 1982 AS DOCUMENT 2419202, AS AMENDED, IN
SECTION &, TOWNSHIP 39 NORTH, RANGE (4, BAST OF THE THIRD “RINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCHS.

P.L.N.:17-08-237-033-100]

which has the address of 1147 Weat Ohic, #101, Chicago, Illinois 60627
("Property Address);

TOGETHER  WITH ull the improvements now or hereafier erected on the property, an- all easemenss,
appurtemances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument, Al of the foregaing is referred {0 in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bosrower warrants and will defend generally the tile to the Property against all claims and demands, subject to any
cncumbrances of record,
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. THIS SECURITY IMRNQcﬁ)iE annIAAL! leQ E unYmn-uuiform covenanis with

limited ‘variations by jurisdiction to constitie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci to applicable law or to a written waiver by Lender, Borrower shall pay
i Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
raxes and assessmenls which may attain priotity over this Security Instrument as a licn on the Property; (b) ycarly leaschold
payments or ground rents on the Property, if any; (¢} yearfy hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payabic by Borrower (o Lender, in
accordance with the pruvisions of paragraph 8, in lleu of the payment of morigage insurance premiums. These items are
called "Escrow lems.” Lender may, at any time, collect and hold Funds in an amount not to cxceed the maximum amount
a leader for a federally relaied mortgage loan may require for Borrower's escrow account under the federal Real Esiate
Sertlement  Procedures Act of 1974 as amended from time (o time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law
that applies to the tunils seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the Jesser amouai. Lender may estimate the amount of Funds duc on ihe basis of current data and reasonable
estimates of expenditures of future Escrow ftems or otherwise in accordance with applicable law,

The Funds shall B¢ bld in an institution whose deposits are insurcd by a federal agency, instrumentality, or entity
(including Lender, if Lender ‘s'cush an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow llems, Lender ntavint charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltem3, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However, Lende: mav require Borrower 10 pay a one-lime charge for an independent real estate tax
reporting service used by Lender in connection with this Joan, uniess applicable law provides otherwise. Unless an agreemnent
is made or applicable law requires interest to Ue pald, Lender shall not be required (o pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree i 1vriing, however, that interest shall be paid on the Funds. Lender shall give
t Borrower, without charge, an annual accounting o Use-Funds, showing credits and debits to the Funds and the purpose
for which each debit o the Funds was made. The Fuids are piedged as additionat security for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts purmitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremenis of applicable law. If the amount of the Funds heid by
Lender ot any time is not sufficient 10 pay the Escrow liems wheisvuz, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to meke up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, st Lender's sele aiscrsiion.

Upon paymient in full of all sums secured by this Security Instrument, l<nazr shall promptly refund to Borrower any
Funds held by Lender. Il, under paragraph 21, Lender shall acquire or scll the Pronerty, Lender, prior lo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisittior or sale as a credit against the sums
secured by this Sccurity Instrument,

3. Application of Payments. Unless applicable [aw provides otherwise, all paymeats received by Lender under
paragraphs | and 2 shall be applied: first, 1o any prepayment charges due under the Nole; sceund, to amounls payable under
patagraph 2; third, (0 interest due; fourth, to principal due; and Iast, o any late charges due uider the Note.

4. Charges; Licns, Borrower shall pay all taxes, assessments, charges, fines and impositions < attributable 10 the
Property which may anain priority over this Security Instrument, and leasehold paymenis or ground rents;if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowe: shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish (o Lender all notices of amounts 10 be paid
under this paragraph. [ Borrower nakes these payments directly, Borrower shall promptly furnish to Lender receips
evidencing the payments.

Borrower shall promplly discharge any lien which has priority aver this Security Insirument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lign by, or defends against enforcement of the len in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrecment satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject 1o a lien which
way atuin priority over this Security {nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisly the lien or 1ake one or more of the actions set forth above within 10 days of the giving of natice.

5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
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floods or {looding, for which ErJld!r\rIcq(uQe‘Elﬁc!C;m! {ngurz!ﬁu sgﬂ: Qﬂﬁlxm the amounts and for the
periods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance
cartier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessened. If the
restorution or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applicd to the sums secured by this Securily Instrument, whether or not then due, with any cxcess paid to Borrower, If
Borrower abandons the Property, or does net answer within 30 days a notice from Lender that the insurance carrier has
olfered to setle a claim, then Lender may collect the insurance procceds. Lender may use the proceeds 1o repair or resiore
the Property or (o pay sums secured by this Sceurity Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Uniess Lender «nd Borrower otherwise agree in wriling, any application of prozeeds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Trorerty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Properly (irier to the acquisition shall pass to Lender o the extent of the sums sccured by this Security
Instrument  immediately prior o the acquisition.

6. Occupancy, Prescrvation, “xintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Botrower shall oceupy, establish, and use’th> Property as Borrower's principal residence within sixty days after the exccution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for ut leasl one year
alier the daie of occupancy, unless Lender othcrwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Properly (o deteriorale, or Cumminil waste on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could result in forfeiture of
the Property or otherwise maierially impair the lien creatzd by thix Security Instrument or Lender's securily interest.
Borrower may cure such a defawlt and reinstate, as provided. in-paragraph (8, by causing the action or procecding to be
dismissed with a ruling that, in Lender’s good faith determinailew~ precludes forfeiture of the Borrower's interest in the
Property or other materiat impairment <f the lien created by this Sceurity, Insirument or Lender's security interest, Borrower
shall also be in defauli if Borrower, during the loan application process, gave malerially false or insccurate information or
statements 1o Lender (or failed to provide Lender with any material inforieziion) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrowe:'s uccupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. If
Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the merger
in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveaanis and agreemems contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lende:’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture of 1o enforce laws or rcgula.ions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Piovaty. Lender's actions
may inciude paying any sums sccured by a lien which has priority over this Sccurity Instrument, appeariag in cour, paying
rcasunable atiomeys' fees and entering on the Property to make repairs. Although Lender may taxc «ction under this
paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under titis paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting
payment,

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reasonl, (he morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay (he premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially
equivalent 1o the cost to Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer
approved by Leader. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
cach month a sum equal Lo one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance
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coverage lipsed or censed toLJc In\J Q Lender wl g;;l‘ usslml rfg Q p.nle:. us a losy reserve in lieu of

morigage insurince, Loss reserve paymems may no longer be required, at the option of Lender, if morgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shali pay the premiums required (o mainiain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for morigage insurance ends in uccordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection, Lender or ils agent may make rcasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
ronderination or other taking of any part of the Propenty, or for conveyance in licu of condemnauon, are hereby assigned
and shall be paid o Lender.

In the event of a total taking of the Property, the procecds shall be applied to the sums secured by this Security
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property in
which the fair marker value of the Property immediately before the taking is cqual 1o or greater than the amount of the sums
secured by this Security Instrument inunediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: {a) the total 2ount of the sums secured immediately before the taking, divided by (b) the fair market vatue of the
Property immedigely before the taking.  Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair‘mirket value of the Property imunedintely before the taking is less than the amount of the sums
secured immediately before ahe’ taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrament whether or nat the sums
are then due,

If the Property is abandoned by Porrower, or if, afler notice by Lender to Borrower that the cendemnor offers to
make an award or seitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender is wuthorized to collect and 7pply the proceeds, at its option, either to restoration or repair of the Property
or (v the sums secured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise wgree)in writing, nny application of proceeds to principal shall not extend
or posipone the due date of the monthly payments reicried. to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Nol Released; Forbearance By Lengor Not a Walver.  Extension of the time for payment or
modification of amortization of the sunms secured by this Sccurity [nsirument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origins! Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings sgainst any successor in interest or refuse to extend time for payment or
otherwise modify amertization of the sums secured by this Security Instivsient by reason of any demand made by the original
Borrower or Borrower's successors in Interest, Any ferbearance by Lender-in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender (nd Borrower, subject to the provisions of
paragraph 17, Borrower's covenms and agreements shall be joint and several. Auy ZBorrower who co-signs this Seeurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10-mortgage, grant and convey that
Borrower's interest in the Properly under the terms of this Security Instrument; (b) is nov persanally obligaled to pay the
sums secured by (his Security Instrument; and (c) ngrees that Lender and any other Borrower! may agree to ¢xtend, modify,
forbear or make any accommodations wilh regard 10 the terms of this Security Instrument oi . Note without that
Borrower's consent,

13. Loan Charges. (f the loan secured by this Security Instrument s subject 10 a law whici-s2is maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
wills the loan exceed the permitted limiis, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce
the charge to the permitted limit; and (b) any sums alrewly cotlected from Borrower which exceeded permitied Jimils will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of wnother method, The notice shall be directed 1o the
Property Address or any other address Borrower designaies by notive to Lender. Any notice to Lender shall be given by first
class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instroment shall be deemed 10 have been given to Borrower or Lender when given as provided
in this paragraph.
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15. Governing uw;Ucmipl‘ESErlY(;Sllﬁl Lhallggglg)bxwral faw and the faw of the

“ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole

“; conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Note are
gechared 10 be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. 1f all or any part of the Property or any inigrest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
withom Lender's prior written consent, Lender miay, at ils option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security lastrument,

I Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. [T Bortower fails to pay these sums prior (o the expiralion of this period, Lender may invoke any
remedies permitted by this Security Instyument without further notice or demand on Borrower,

{8, Borrows¢'s, Right to Reinstale. I Borrower meets coitain conditions, Borrower shail have the right to have

enforcement of this Security [nstrument discontinued al any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in thig
Sccurity Instrument; or (D) emry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tlice’ would be due under this Security Instrument and the Note as if no acceleration oceurred;
(b cures any default of any cine:” covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Insteument, including, but not timir2-to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Secusity. Instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had occurred, However, this
right to reinstate shatl not apply in the case ol a.ceigration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, [h: Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without piar notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Scrvieer) that collects monthly paymeats due under the Note and this Security Instrument. There aiso
way be one or more changes of the Loan Servicer unrelated to _s-sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordancs with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addrsss to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit thepresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor al'ow anyorie else 10 do, anything affecting the
Property ihat is in violation of any Environmental Law. The preceding two seateuces shall not apply to the presence, use,
or storage on the Property of smalf quamtities of Hezardous Substances that are peverally recognized to be appropriate 1o
normal residential uses and 1o maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, desqond, lawsuil or other action by
any governnieneal or regulatory agency or private party involving the Property and any Hazarduus Suhstance or Environmental
Law of which Borrower has actuil knowledge, If Borrower learns, or is notified by any governmenta! er regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeny is rectisary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law.

As used in shis paragraph 20, "Hazardous Substances” are those substances defined as toxic or huzarcous substances
by Environmenta) Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic(§)
pesticides and herbicides, volatile solvents, materials containing asbestos or fonmaldehyde, and radioactive materials. As used =]
in this paragraph 20, "Environmental Law" means federal laws and Inws of the jurisdiction where the Property is iccated that G2
relate to health, safety or envirominental protection. o

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows: %

N
W

21, Accelerntion; Remedies, Londer shall give notice fo Borrower prior to acceleration [ollowing Borrower's breach
of any covenant or agreement in this Security Instrumant (but not prior to acceleration under paragraph 17 unless applicable
faw provides otherwise). The notlce shall specily: (a) the default; (b) the action required to cure the default; {c) a date, not
iess than 30 days from the daie the notice is given to Borrower, by which the default must be cured; and (8) that failure 1o
curc the default on or before the dale specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further inform Borrower of the right
1o reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other
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defense of Borrower (o acceleration and foreclosure, If the ; l § not curcg:on ot bcEr)e ihe date specified in the notice,

. Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
¢ demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
inctirred in pursiing the remedies provided in this paragraph 21, including, but not limiied 10, reasonable attomeys' fees and
costs of litle evidence,

22, Release,  Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security
Instrument without a charge to Borrower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in ilie Property.

24. Riders to this Security Instrument. [fone or morc riders are executed by Borrower and recorded together with
i« this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
*% supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument.
[Check applicable box{es)]

[X) Adjustable Rate Rider [X} Condominium Rider i | 1-4 Family Rider

I | Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider

| | Baltoon Rider [ ] Rate Improvement Rider [ ] Sccond Home Rider

I ] Others)Jepecily|

BY SIGNING ‘BLLOW, Borrower accepls and agrees to the terms and covenants comtained in this Sccurity
Instrument amd in any rices(s) cxecuted by Borrower and recorded with it,

Witnesses:

I
,—--\ ,'/ - -1 ( s Fte
7 A 2 "{/ é A St (Seal)
r Danlel FlEZSlmmons -Borrower
S§S#: o h I s *’/

) quf_(q‘gyufb /1 /"( " TR (Sca])
Sandra Whltmore -Borrower

S A Y e
: S s T
"f/)‘.‘»'dt (njh‘*f -

‘*‘fn'(/f”f/f‘-f)’ /wh‘} (Seal)
-Borrower

SS#,

{Scal)
-Borrower

SS#:
___|Space Below This Line For Acknowledgement]

STATE OF ILLINOIS, (:’L‘f("‘/"/ Cook County ss:

ké ML&M(Z , & Notary Public in and for said county wna site.do hereby certify

s Dane Mz-ummuns ao aly in fuct o
that Daniel Ficzesimmons and Smdra Whitmore , husband and(wife, personally

known (o me to be the same person(s) whose name(s) subscribed te the foregoing instrument, appeared

beforc me this day in person, and acknowledged that f Ilcyéigncd and delivered the said instrument as

%LLQ_L free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 5 e ~ day of )// ([(/d//?’ , 19 ?2

" | ABOOULOLUOTHDLEUONUOLLY (
My Commission expiresg "OFFICIAL SE Al
KAREN T. BURNS
2 Notary Publlo, State of ltinois
PR commtwon Exine osfowoo

(L il br
Nutary Public
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rote Caps)

THIS ADJUSTABLE RATE RIDER ismade this eighth day of May, 1997, and is incorporated into and
stall be deemed 0 amend and suppiement the Mortgage, Deed of Trust or Security Deed (lhe "Security
Instrunient”; of the same date given hy the undgrsigned (the "Borrower*) to secure Borrower's Adjustable
Rae Note (the "Now"} o

CDK Mortpage, Inc., an [iinofs Corporation,
{the "Lender") of the same date and covering the property described in e Security Instrument aid located
i
1147 West Ohio, #101
Chicago, IL 60622
{Property  Address)

THENOTE CONTSINS PROVISIONS ALLOWINGFOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, PHE NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATE CAN
CHANGE AT ANY ONF 7IME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition lo the covenanis and agrecments made in the Securily
Instrument, Borrower and Lended further covenant and agree as follows:

A. INTEREST RATE AND MONTtky PAYMENT CHANGES
The Note provides for an initial intgiead vae of 6.625%. The Note proyvides for changes in the imerest
rate and the monthly payments, as follows:

4,  INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first iy of June, 1998, and on that day every 12ih month
thervafter.  Each dite on which my interest rate could change it called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate wilse based on an Index. The “Index”is the
weekly average yieldon United States Treasury securities adjusted to (4 covsiant mawrity of 1 year, 25 made
available by the Federal Reserve Board. The most recem hudex figure avaliahle as of the date 45 days before
cach Change Date is called the "Current Index.”

I the Index is no longer available, the Nole Holder will choose a new fodex which is based upon
comparadble information. The Notw Holfer will give me natice af this choice.

(C) Caleulatlon of Changes

Before each Change Dute, the Note Holder wilt calculine my new interest rate by adding Two and Seven
Eighths percentage points (2.875%) to the Current Index. The Note Holder willthen rouid the result of this
addition w the nearest one-eighith of one percentage point (0.125%). Subject to the limits strier? in Section
HDy below, this rounded amount will be my new interest rate until the next Change Dat.

The Note Holder will then determine the amoumt of the monthly payment that would be sufticizn 1o
repay the unpaid principat that [ am expecred to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equad payments. The result of this caleulation wiil be the new amount of
my monthly payment.

(1) Liniits on Intexest Date Changes

The interest rate [ am requiced to pay at the first Change Date will not be greater than 8.625%or less
than 4,628%. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than two percentage points (2.0%) from the rate of interest [ have been paying for the preceding
twelve months. My interest rawe will never be greater than 12,625%.

MULTISTATE ADIUSTABLE RATE RIDER - ARM 5-2 . Single Family-Feemie Mac/Froddic Mac Uniforn Insrumesy  Form 3111 3785
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(E) Effectlve Date of Changes

My new inerest rate will become effective on each Change Dute. T will pay the amount of my aew
motithly payment heginning on the first monthly payment date after the Change Date until the amouat of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rote and the amount
of my monthly payment before the effective date of any change, The notice willinglude information required
by law to be given me and also the tite and wiephone number of a person who will answer any question |
may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitaein Covenant 17 of the Security Tnstrument is amended 1w read as follows:

7rimsfer of the Property or a Boneflcin Interest in Borrower, If ull or any part of the
Properly_ceany interest in it is sold or wansferred (or if & beneficial interest in Borrower is sok)
or translorees and Borrower is not a nawral person) without Lender's prior written consent,
Lender may, Uit ontion, reguire immediate payment in full of all sums secured by this Security
Insteument.  Hawever, this option shall not be exercised by Lender i exercise is prolibited by
federa) Juw as of e dite of this Security Iostrument,  Lender also shall not exercise this option
it (a) Borrower causes 20 ve submited to Lender information required by Lender to evaluate the
itended transferee as i wnow Joan were being made 1o 1he transferee; and (b) Lender reasonably
determines that Lender's seeuriy will not be impaired by the loan .hsumptiun aad that the risk of
W breach of any covenatt or ggreepient in this Security Insteument is acceptable (o Leader,

To the extent permitted by applicahle law, Lender may charge o rensonable fee asa condition
o Lender's consent to the loan assunpoun,  Lender may also require the mransferce 1o sign an
‘mumpuun agreement that s acee ptuhl; th Lender and that obligates the transferee 1o keep all the
promises ond agrevments made in the Notd and in this Security Instrument.  Borrower will
continie o be obligated under the Note and Pas Securily Instrument unless Lender refeases
Borrower in writing,

IF Lender exercises the oplion to require imaeaiale payment in fult, Lender shall give
Borrower notice of aceeleration, The uotice shall proviaeaw period of not less thun 30 days from
the date the notive is dellvered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permited by this Security lustromerde withont further Notice or
demand on Borrowet.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in pages
band 2 of this Adjustable Rate Rider.

L't ! ) -" i 3
- leszter f / g‘é RN LT {Seal) D et & _’Z/L--' ij)""-fh" 7 v’ (Seal)
ﬁlnicl Fitzsimmons. -Bottower  Sandr Whitmore e -Borrawer
"',‘/' ‘ PIPE f{; R ITRE e e
.t - [ . J'/ .
{Seal) o el J o / ‘ Z’? (Seal)

-Horrower -Horrower

<$

N

[~

(Seal) (Seal) log)

-Borrewer -Borrower [
e ¢

)

)

(Sign Originat Oniy]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this eighth day of May, 1997, and is incorporated into and shall
be deemed fo amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instewment”™) of the same date given by the undersigned (the "Borrower”™) w secure Borrower’s Note 10

CDK Mortgage, Inc., an Inols Corperation
(the "Lender”}
of the same date and covering the Property described in the Security Trstrument and focated at:
1147 West Ohio, #101
Chicago, 11. 60622
{Propenty Address)
The Propessy includes a unit in, together with an undivided Imerest in the common elements of, a
comdominiun. project known as:
Ohilo Lofts Condominium
[Namg ol Condominium Project]
(the "Condominium Proisit™), If the Owners Association or other entity which acts for the Condemiuium
Project (the "Qwners ‘Arseciation”) holds title to property for the henefit or use of ils members or
starcholders, e Property alseincludes Borrower's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's imeresi.

CONDOMINIUM COVENANTS [n addition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender Lorther covenaunt and agree as follows:

A.  Condominium Obligations. | Poreower shall perform all of Barrower's obligations under the
Condominigm  Project’s Constituent  Docuinests! The "Constituent Documents” are the: (i) Declaration or
any other document which creares the Comdon injum Project; (ii) by-laws; (ili) code of regulations; and (iv)
other equivalent documemts.  Borrower shall proiaptly pay, when due, all dues and assessments imposed
pursuant to the Constitvent  Docyments,

B, iiuzord fnsurance. So long as the Owners Associatlon maintains, with a generally accepted
insurance carrier, & "master” or "blanket” policy on the Coediainivm Project which is satisfaclory to Lender
and which provides insurance coverage in the wmounts, for/the periods, and against the hazards Lender
requires, including fire and bazards included within the wem “exrended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 forane wmonthly payment to Lender of the
yearly premivm istallments for huzard insurance on the Propeny; and

(i) Borrower's obligation under Uniform Covenamt 5 1o mainiany, hazard insurance coverage on
the Property is deemed satisfied 10 the extent that the regquired coverage I provided hy the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard intuwance coverage.

In the event of a distribution of hazard insurance procecds in licu of restoration or repair following a
loss to the Property, whether 1o the unit or to common elements, any proceeds payasie o Barrower are
hereby assigned and shall be paid w Lender for application to the sums secured by the Securiy Instrament,
witil any excess paid to Borrower.

C.  Public Liabllity Insurance. Borrower shinll take such actions as may be reasonuble 1o insire that
the Owners Association maintaing a public Nability insurance palicy acceptable in form, amoum, and extenl
of coverage 0 Lender,

D, Condemmation. The proceeds of any award or claim lor damages, direct or consequential, payable
to Borrower in conpectinn with any condemnation or otiter wking of all or any part of the Property, whether
of the unil or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
amd shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenam 10,

MULTISTATE CONDOMINIUM RIDHER-Single Family-Pemde Mac/Preddle Mac UNTFORM  INSTRUMENT Form 3140 9/90
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E.  Lender’sPrior Consent. Borrower shall not, except after noties to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent 1o

(i) the sbandoament or termination of the Condominium Project, except for abandonment or
wrmination requiced by law in the case of substantial destruction by fire or other casualty or in he case of
a taking by condemnation or eminent domair;
i (i) any amendment 1o any provision of the "Constivent Pocuments” if the provision is for die
express benelit of Lerder;

(i) termination of professional manzgement and assumption of seif-ninagentent af the Owners
Assucintion; or

(iv) any action which would have the effect of rendering the public Hability insurance coverage
maintained hy the Owners Association unacceptable to Lender,

F. _ Remedies. [T Borrower does not pay condominium duss and assessments when due, then Lender

may paydbem.  Any amounts dishursed by Lender under this parageaph I shail become additional debt ol
Burrower sucured by the Security Instrument.  Unless Borrower and Lender agree to other terms of payment,
these amoures Shall bear interest from ihe date of disbursement ot the Note rate and shadl be payable, with
interest, upon _sotice from Lender o Borrower requesting payment.

o

BY SIGNING %ELOW, Borrower accepts and agrees to the terms and provisions contained in pages
fand 2 of this Condonio’um Rider,

e L i R et
™y ol o . A7
L m'-—’./ yd 1/« S/,*f;zzéj’i""*l_ (Seal) 37 7: a1 Dkt < {Seal)
Daiel Fitesimmuns ‘Borrower  Ssdra Whitmore i Borrower
o, - a0 '
&g . .{, Ypad £ ( ﬂ“‘-:f'g\- Ne ds pet -3
. Z05enl) bl ""Z‘/""q“*‘”f/’ fh "/“” J {Seal)
-Borrower 4 ~Burrower
—— {Sealy . _ {Seal)
-Borrower -Borower

{8ign Original Only)

oz8e98s°
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