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MORTGAGE

THIS MORTGAGE IS DATED MAY 12, 1897, carvean Nina Vasquez, Married to Raul Vasquez, whose address
{8 17009 Greenbay, Lansing, IL 60438 (referrec to Sclow ag "Grantor”); and HERITAGE COMMUNITY BANK,
whose addreas |s 18301 SOUTH HALSTED ST, GLENWOOD, IL 60425 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideratian, Cieddor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and lo the following deccried real property, together with all existing or
subsequently erected or affixed buildings, improvements and figtures; all casements, tights of way, and
appurtenances; all water, water rights, watercourses and ditch rights Uncluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the r:al property, including without limitation
all minerals, oil, gas, geothermal and similar maiters, located In Cook County, State of lllinois {the "Real
Property”):
All of the south 58 feet of tha North 118 feet of Lots 31, 32, 33 end 34 In Block 1 in Bright view
addition, belng a subdivision of the Eagt 28 Rods of the North 1/2 o! *he Northeast 1/4 (except the
East 7 rods of the North 5 rods) of Section 30, Township 36 North, Runge 14, East of tha Third
Princlpal Merldian, a subdivision In Cook County, (llinols.

The Real Property or its address Is commanly known as 17008 Greenbay, Lansing, i/. 160438, The Real E"§

l

Propenty tax idemification number is 30-30-207-053. U
Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and .m
all Rents from the Property. In addition, Granfor grants 1o Lender a Uniform Commercial Code security interest in E,%

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
. otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
. Code. All references to dollar armoumts shall mean amounis in lawful money of the United States of America.

Borrower. The word "Rorrower” means each and every person or entity signing the Note, including withow
limitation Raul Vasquez al Nina Yasquez,

Credit Agreement. The words "Credit Agreement” mean the revclving line of credit agreement dated May 12,
1997, between Lender and Borrower with a credit limit of $57,000,00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is May 12, 2022, The interest rate under the Credit Agreement is a variable
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inerest rate based upon an index. The index curtently is 8.500% per annum. The interest rate to be applied

10 the oul sumdlng account balance shail be at ‘a rate 0.350 percentage points above the index, subject

however to the following minimum and maximum rates. Under no circumstances shall the interest rate be less

than 6,750% per ennum or more than the lesser of 17.970% per amum or the maximum rate allowed by

appllcable law.

Exls!lng indebtedness. The words "Existing Indebtedness”™ mean the indebtedness described below in the
o Exlstmg Indebtedness secuan of this Mortgage.

e Grantar. Thé word *Grantor” means any and all persons and entities executing this Mortgage, including
without {imitation al! Grantors named above, The Grantor is the morigagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage only to grant and
‘convey that Grantnr's interest in the Real Properfy and to grant a security interest in Grantor’s interest in the
Rents and Persuual Property to Lender ang is ot personally liable under the Credit Agreement except as
otheérwise provided by contract or law, "

Guarantor. The wor’ “Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodalici Tarties in connection with the Indebiedness.

improvements. The word Iriprovements” means and includes without limitation all existing and future
improvements, buildings, struciures. mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction cn fas Real Properry.

indebledness. The word "Indebtedness” ineans all principal and interest payable under the Credit Agreement

and any amounts expended or advanced by Lerdor to discharge obligations of Grantor or expenses incurred

by Lender to enforce pbligations of Grantor unae: this Mongage, together with interest on such amounts as

provided in this Mortgage. Specifically, withowis s:nitation, this Mortgage secures a revolving lirie of credit

and shall secure not only the amount which Lende: ;s presently advanced to Borrower under the Cred}!
Agreement, but alsc any future amounts which Lender may advance to Borrower under the Credit
Agreement within twenty (20} years from the date oy *Js Mortgage to the same extent as If such future
advance were made as of the date of the execution f this Mcrigege. The revolving line of credit
obligates Lender to make advances o Borrower so long eé anrrower complies with all the terms of the -
Credit Agreement and Related Documants. Such advances w«ty be made, repsid, and remade from time

to tims, eubjoct to the limitation that the total outstanding balante owing at any one ime, not Including
finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,

any temporary overages, other charges, and any amounis expendea ur advanced as provided in this
paragraph, shall not excead the Credit Limit as provided in the Credit Agreement. It Is the intention of
Grantor and Lender that this Morigage secures the balance outstanding unde; the Credit Agreement from

g
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: ;“)i time to time from zero up to the Cradit Limit as provided above and any intermeciate balance, At no time
e shall the principal amount of Indebtedness secured by the Mortgage, not includiry cums advanced to
] protect the security of the Mortgage, exceed $114,000.00.
%) Lender. The word "Lender" means HERI‘I‘AGE COMMUNITY BANK, its successors and assigns. Tne Lender
! 5 is the mortgagee under this Mortgage.
| éﬁ Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
i Jimitation all assignments and security interest pravisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Propenty” mean all equipment, fixtures, and other aricles of
personal property nuw or hereafier ovined by Grantor, and now or hereafter atiached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property™ mean the property, interests and rights described above in the
"Grant of Mortgage" section,

fiolated Documents. The words "Related Documents” mean and include without limitation all promissory
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notes, credit agreements, loan agreements, environmental pgreements, guaraniies, securily agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Ronts. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT L'ZNS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREB'. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. | Grantor waives all rights or defenses arisin% by reason of any “one actlon” or
“anti-deficiency” law, or any_ other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficieicy <c the extent Lender is otherwise enlitled to a claim for deficiency, before or after
Lcindur's commencement or compicrion of any foreclosure action, cither judiclally or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortﬁage is executed ut
Borrower’s request and not at the reques; e Lender; (b; Grantor has the full power, right, and authority to enter
into this Mortgage and to hypothecate the Prsperly; (c) the provisions of this Mortgage do not conflict with, or
result in a defaull under any agreciment or other inatrument dinding u?on Grantor and do not result in a viclation of

any law, regulation, courl decree of order appiicsuie to Grantor; %) Grantor has established adequute means of
obtaining from Borrower on a continuing basis {n{ozmation abowt Borrower's financial condition; and (¢} Lender

Ens made no representation to Grantor about Borrswer (including wilhout limilation the creditworthiness of
Orrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all lndebiedness secured by this Mortgage as it becomes dus,.and Borrower and Grantor shall strictly perform all

their respeetive obligations under this Mortgage.

POSSESSION AND MAINTENAMCE OF THE PROPERTY, Crarior and Borrower agree that Grantor’s possession
and use of the Property shall be governed by the {ollowing provisions:

Pogsession and Use. Until in default, Grantor may remain i pezsession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable conlition-and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substwice,” “disposal,” "release,” and
"lhreatened relesse,” as used in this Mortgage, shall have the same meaniigs as set forth in the
Comprehensive Envitonmental Response, Compensation, and Liability Act of 198, rz amended, 42 U.S.C,
Section 9601, et Selﬁ. ("CERCLA™, the Superfund Amendments and Reauthorization ‘vt of 1986, Pub. L. No.
99-499 (*"SARA"), the Hazardous Materinls Transportation Act, 49 1.5.C. Section 1801, ri'eeq., the Resource
Conservation and Recovery Act, 42 U.S,C. Scciion 6901, et seq., or other applicable state ~r Pederal laws,
rutes, or regulations adopted pursuant to any of the foregoing. The terms *hazardous wasie™ axu “hazardous
substance” shall also include, without limitation, petroleum and petroleum b{-prodlucts or any faniion thereof
and asbestos. Grantor represents and warrants lo Lender that: (n) During the period of Grantor's ownership
of the Property, the.s has been no use, gencration, manufncture, storage, treaiment, disposal, iclcase or
threatened relense of any hazardous waste or substance by any person on, under, about or from the Preperty;
(b) Grantor has no knowledge of, or reason 1o betieve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, «ii) any use, gencration, manufacture, storage, treatment, disposal,
release, or threalened release of any hazardous waste or substance on, under, about or from the Property bi
any prior owners or occupanis of the Property or (ii) any actual or threatened lu(ljgation or claims of anJ ind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Property and (ur any such activity shall be conducted in complinnce with all
applicable federal, siate, and local Taws, regulations and ordinarices, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspectiopy and tests, ai Grantor's expense, as Lender may deem appropriate (o
determine compliance of the Propeity with this section of the Mortgage. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not be construed 1o create any responsibility or liability
on the part of Lender to Grantor or (o any olher person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Propenty for hazardous wasie and hazardous
substances. Grantor hereby () releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other cosis under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, labilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resultlng from a breach of
this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
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release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not

the same was or should have been known to Gramtor. The provisions of this section of the Morgage,
including the obligaticn to indemnify, shiall survive the ﬂ‘éymem of the Indebtedness and the satisfaction and

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise. '

~ Nulsance, Waeste. Grantor shall not cause, conduict or permit any nuisance nor commit, permit, or suffer an
siripping of or waste on or to the Property or any portion of the Property, Without limiting the gencrality of the
foregoing, Grantor will not remove, or grant 10:any other party the right 10 remove, any tmber, minerals
(including oil and gas), soil, gravel or rock products without the prior written cousent of Lender.

Removal of improvements. Grantor shall not demolish or remove any Improvements from the Real Property
‘without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor 10 make arrangemenis salisfactory to Lender to replace “such Improvements with
Improvements of at least equal value, : '

Lender's Right 1o Enter. Lender and its agents and representatives may enter upon the Real Property al all
reasonable. timer o attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the *rms and conditions of this Morgage.

Compilance with Govarnmental Requirements, Grantor shall promptly cumpg with all laws, ordinances, and
€

regulations, naw or here.dte; in effect, of ali governmental authorities applicable to the use or occupancy of the

Property. Grantor may cora2st in good faith any such law, ordinance, or regulation and wijh‘holﬁ _compliance
during any proceeding, includirg ppropriate appeals, so long as Grantor has notified Lender in wriling prior to
‘doing so and s0 long as, in Lzncer's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Granlor fo pre: adequate security or a surety bond, reasonably satisfactory to Lender, to

protect Lender’s interest. :

Duty to Protect. Grantor agrees neiiirei to abandon nor leave unaitended the Property. Grantor shall do all
other acts, in addition to those acts set fortli shove in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Leadic may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transtss, -without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Propurty.~A "sale ar transfer” means the conveyance of Real
Property or any right, fitle or interest therein; whether legai. beneficial or equitable; whether volumary of
involuntary; whether by outright sale, deed, instzllment sale coitrrct, land contract, contract for deed, leasehold
interest with n term greater than three (3) years, lease-pption comtrici; er by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title fo the Real Property. cr by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership ‘or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the vuting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However. this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.
LﬁES AND LIENS. The following provisions relating to the faxes and liens on tie Property are a part of this
Mortgage. _
Payment. Grantor shall pay when due (and in all events prior {o delinquency) all taxes. payr_oll taxes, special
taxea, assessments, water charges and sewer service charges levied against or op account of we Property,
and shall péy when due all claims for work done on or for services rendered or materiil fiumished to the
'roperty.  Grantor shall maintain the Prolﬁert free of all liens having priority over or equai t« i%o interest of
Lender under tkis Mort%ae e, except for the lien of taxes and assessments not due, cxoc];‘n for znr Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.
R!ﬁjht To Contest. Granior may withhold payment of any tax, assessment, or claim in connection witi 2 good
faith dispute over the obligation 0 pay, so long as Lender's interest in the Property is not jeopardized. if afien
arises of is filed as a result of nonpayment tor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days afier Grantor has notice of the filing, secure the discharge of the lien, or if
uested by Lender, deposit with Lender cashi or a sufficient corporate surety bond or other security
sanisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other
charges. thar could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee "under any surety bond furnished in the contest
proceedings. 1
Evidence of Payment. Grantor shall upon demand furnish fo Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.
Notice of Construction. Granior shall notify Lender at ieast fifteen (15) days before any work is commenced,
any services are furnished, or any materials are’supplied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserted on account of ‘the work, services, or materiais. Grantor will upon request
of Lender furhish to Lender advance assurances safisfactory to Lender that Grantor can and will pay the cost
of such imprevements, :

PROPERTY DAMAGE INSURANCE. The following provisions relaiing to insusing the Property are a part of this
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Mortgage.

Maintenance of Insurance. Granter shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacenient basis for the full insurable value covering all
lrg;l)_‘rovemcms on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wrillen by such insurance companies
ind in such form as may be reasonably acceptable to Lender. Grantor shail deliver (o Lender certificates of
coverage from each insurer contalning a stipulation thai coverage will not be cancelled or diminished without a
minimum of ten (10} days’ prior wrilten notice to Lender and not con;aini::F any disclaimer of the insurer's
lability for fuilure to give such notice. Each insurance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property at any time become located in an aren designated by the Director of
the Federal Emergency Management Agency ‘as a special flood bazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principat balance of the loan uPLéD the maximum policy
timits set under the National Flood Insutance Program, or as otherwise required by nder, and to maintain
such insurance for the term of the loan.

Application vt Procesads, Grantor shall promptly no.tify Lender of any loss or damage to the Property. Lender
may make prout ~f loss if Grantor fails (o do so within fifteen (15) days of the cusualty. ciher or not
Lender's security i< impaired, Lender may, at its cleciion, apply the proceeds 1o, the reduction of the
Indebledness, paymeat of any lien affecting the Property, or_Ihe restoration and repair of the Property, If
Lender elects 1o apply 't proceeds to restotation and repuir, Grantor shall repair or replace the damaged or
destroyed Improvements-ir ¢, manner satisfactory to Lender. Leader shall, upon satisfactory proof of such
expenditure, pay or reimourst: Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default herevnder.  Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first 1o
pay anﬁ amount owing to Lender urdec this Mortgage, then to prepay accrued intcrest, and the remainder, if
any, shall be applied to the principal belance of the Indebtedness. If Lender holds any proceeds after
puyment in full of the Indebtedniess, suck prosceds shall be paid to Grantor.

Unexpired Insurance at Sale, Any gzucy))lred insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by (his-Murigage a any trusiee’s sale or other sale held under the
provisions of this Mortgage, or at any loreclosure suie of such Propenty,

Compliance with Exisling Indebledness. During.the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provitions contained in the instrument evidencing such
Existing Indebledness shall constitute comliance with the-insurance provisions under this Mortgage, 1o the

extent comphiance with the terms of this Mortgage would ceastitute a duplication of insurance requirement, If
any proceeds from the insurance become payable on loss, (ths nrovisions in this Mon{;agc for division of

roceecs shall apply only to that portion of the proceeds net _payable to the holder of the Existing

mlebtedness,

EXPENDITURES BY LENDER. If Grantor fails to comply with 5:.% rovision of this Morigage, including any
obligation lo maintain Existing indebledness in good standing as required below, ar if any aclion or proceeding is
commenced that would materially affect Lender's interests in the Property, nendri on Grantor's behalf may, but
shall not be required (o, take any action that Lender deems appropriate. Any amsant that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the ditg ficvrred or paid by Lender to
the dute of rcgafmcm by Grantor.” All such expenses, at Lender's option, will (a) be inyable on demand, (b) be
ndded (0 the dafance of the credit line and be apportioned amiong and be payable with any instaliment payments
to become due during cither (1) the term of any applicable insurance policy or (il) the retraimng term of ihe Credit
Agreement, or  (c) be treated as a bulloon payment which will be due and payable at the Ciedit Agreement's
maturity, This Mortgage also will secure payment of these amounts, The frights provided for ir this paru‘grarh
shall be in addition ta any other rights or any remedies to which Lender may be entitled on account of e default,
Any such action by Lender shall not be construed as curing the defaull so as to bar Lender (rom any re.nedy that
it otherwise would have had.

gARRANTY; DEFENSE OF TITLE. The following provisions relating io ownership of the Property areapart of this
Mortgage.
Title. Grantor warranis that: (a) Grantor holds good and marketable title of record to the Property n fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in [he Existing Indebiedness section below or in any title insurance policy, title report, or finul title opinion
issued in favor of, and accepted by, Lender in connection with this Mongage, and * (b) Grantor has the full
right, power, and authority 10 execute and deliver 1his Mortgage to Lender.

Defense of Title. Subject (o the exception in the paruﬁraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of ail persons. In the event any action or procceding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action st Grantor's expense.  Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to dpnnicnpme in the proceeding and (0 be represenced in the procecding by counse! of Lender's own
choice, and Granior will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Gramtor's use of the Property complies wilh
all existing upplicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following pravisions concerning existing indebtedness (the "Existing
Indebiedness”) are a part of this Morigage.

Existing Llen. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
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‘existing lien. Grantor expressly covenanis angd agrees lo pay, or see to the payment of, the Existing
Indebtedness and to prevent any defaudt on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enier into any a]%[mmem with the holder of any mortgage, deed of trust, or
ather security agreement which has priority over this on%aﬁ:gewhich that agreement is modified, amended,
extended, or repewed without the prior written consent o r.  Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mortgage.

fication of Net Proceeds. If al] or any pant of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may ai its election require that all or any
ﬁ;uon of the net proceeds of the award be a&:llied to the Indebtednéss or the repair or restoration of the

perty. The net proceeds of the award shall mean the award after paymeni of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. f rnY proceeding in cendemnation is filed, Grantor shall prompty nc;ﬁ? Lender in writing, and
Grantor shall promrtly” take such steps as may be necessary to defend the action obtain the award.
Grantor may be tie ominal party in suchk proceeding, bul Lender shall be entitled to participate in the
proceediog and o be ripresented iG the proceeding by counsel of its own choice, and Grantor will deliver or
cause fo be delivered 1= L.nder such instruments as may be requesied by it from time (o time to permit such
participation. ‘
IMPOSITION OF TAXES, FEES XD CHARGES BY GOVERNMENTAL AUTHORITIES. The foHowing provisions
relating 1o governmental taxes, fees ard charges are a part of this Mortgage:

Current Taxes, Fees and Charrsd. Upon' request by Lender, Grantor shall execate such documents in
addition to this Mongﬁc and take whplever other action is requested by Lender to perfect and contiguc
Lender’s Jien on the Real Property. Grantor <hail reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, pecfeciing or continuing this Morigage, including without limitation ali
taxes, fees, documentary sfamps, and other vharass for recordiig or registermg this Morigage,

Taxes. The following shall constitute taxes to-vlich this section applies: (a) a specific tax upon this type of
Morthga e or upon all or any part of the Indebtednes; secured by this Monfage; (b} a specific tax on Borrower
which Borrower is authorized or required to deduct {rom payments on the indebtedness secured by this rype of
Mortgage; (¢} a tax on this type of Mortgage chargeivic apainst the Lender or the holder of the Credit
Agreement; and (d) a specific {ax on all or any’ portior of ihe Indebtedness or on payments of principal and
infesest made by Borrower,

Subsequent Taxes. If any lax to which this section apylie; is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Lcfoult (as defined below), and Lender may
exercise any.or alf of its available remedies for an Event of Defavic s provided below unj;ss Grantor either
E\) pays the tax before it becomes delinguent, or t{b) contests the tas. s provided above in the Taxes and
jens section and deposits with Lender cash or a sufficient corporate surety bond or other security satisfaclory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicns relating to this Mortgage as a
security agreement are a part of this Morigage. '

Security %reomant. This instrument shall costitute a security agreement (o (he “xient any of the Progerty
constitues fixtures or other personal property, and Lender shall have all of the rights Of 2-secured party under

the Uniform Commercial Code as amended {rom time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing staiements and ‘ake whatever
other action is requested by Lender to perfect and continue Lender’s security interest in.thetents and
Personal Property. In addition to recording this Mortgage in the real property records, Lendcr icay, at any
time and without further authorization from Grantor, filé executed counterparts, ‘copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses in in periecting or
continuing this security interest. Upon default, Granior shal! assemble the Personal Property in a manrer. and
at a place reasonably convenient to Grantor and Lender and make it available 1o Lender within three (35 davs

after receipt of writien demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
conce,rmnF the securily interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage. ‘ '

Further Assurances. At any time, and from time fo time, upon request of Lender, Grantor will make, execute
and deliver, or will cavse 1o be made, executed or delivered, to Lender or to Lender’s designee, and when
re%uest_ed by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing staiements, conlinusiion siatemenis, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effeciuate, complete, perfect, continue, or preserve (a) the obligations of Grantor and Borrower
under the Credit Agreement, this Morigage, and the Related Documents, and (b) the liens and security
interests created by this Mortgage on the per% whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph. o f




L UNOFFICIAL COPY

"~ 05-12-1897 MORTGAGE Page 7
Loan No 813021714 (Cantinued)

et

Attorney~In~Fact. 1f Grantor fails 1o do any of the things refetred to in the preceding paragraph, Lender may
do so for and in the name of Grantor amil at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Granlor’s attorney-in-fact for the purpose of making, exccuting, delivering,
filing, recording, and doing afi other things as may be necessary ot desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. ir Borrower pays all the Indebtedness when due, terminates the credit fine account, and
otherwise performs ail the obligations tmfposg:d ypon Grantor under this Morigage, Lender shall execute and
deliver to Grantor a suitable satlsfaction of this Mortgage and suitable statements ol termination of any financing
statement on file evidencing Lender's sccunl( interest in the Rems and the Personal Property, Grantor will pay, 1f
Rermittcd by applicable law, any reasonable termination fee as determined by Lender from time to time. If,

owever, payment is made by Borrower, whether volumntarily or otherwise, or by guarantor or by any third party, on
the Indebiedness and thereafter Lender is forced to remit the amount of that payment (a) to Borrower's lrustee in
bankruptcy oi to any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's .prr‘mnl);, or (c) by reason of any settlement or compromise of any claim made by Lender with any
ciaimant (includizg whout himitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mongage und this Mortgage shajl continue to be effective or shall be reinstated, as the case
may be, notwithstandiag” any cancellation of this Mortgage or of any note or other instrument or agrecment
evidencing the Indebledsicss and the Property will continue to secure the amount repaid or recovered 1o the same
gxtent as if that amours rovar had been originally received b¥ Lender, and Grantor shall be bound by any
judgment, decree, order, setteirent or compromise relating to the Indebledness or 1o this Mertgage.

DEFAULT, Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morigage: (1) Granio: rommits fraud or makes a materinl misrepresentation ot any time in connection
with the credit Ttne account. Tuis can-include, for exomple, a false stalement about Granior's income, assets,
liabilities, or any other aspects of Gragtor ¢ {inancial condition, (b‘) Grantor does not meet the repa?(ment termts of
the credit {in¢ account. (c) Grantor’s actica or inaction adversely affects the collateral for the credit line account or
Lender’s rights In the collateral. This can irclude, for example, failure to maintain required insurance, waste or
desiructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on (he Cwe lmﬁlwilhout nder's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling tur prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon thc cecurrence of any Event of Default and at any time thereaiter,
Lender, at ils option, may excrcise any one or more of the foliowing rights and remedies, in addition 1o any other

rights or remedies provided by law:

Accelerate Indebtednass., Lender shall have the right(at its option without notice to Borrower to declare the
entirc Indebtedness immediately due and payable, including ary prepayment penalty which Borrower would be
required 10 pay.

UCC Remedies. With respect to afl or any part of the Personal Froperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Coliect Rents. Lender shall have the right, without notice 1o Grantor or Porrawer, to take possession of the
Property and collect the Rents, inciuding amounts past duc and unpaid, and.arply the net proceeds, over and
above Lender's costs, against the Indebtedness, ln furtherance of this right, izncsr may require any lenam or
other user of the Property to make payments of rent or use fees direetly to Legue. . f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-frit-te endorse instruments
received in payment thereof in the name of Grantor and (o negotiate the same and-collect the proceeds.
Payments by tenanis or other users to Lender in response to Lender's demand shall salisy the obligations for
which the payments are made, whether or not any proper grounds for the demand cxines. nder may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Maortgagee in Possession, Lender shall have the right to be placed as mortgagee in possessizi or fo have a
receiver appointed to take possession of ait or any part of the Property, with the power 10 prolect-aru preserve
the Propenly, to operate the Property preceding foreclosure or sale, and to collect the Rents from tae Praperty
and apply the proceeds, over and above the cost of the receivership, agalns! the Indebiedness  The
mortgagee in ?osscssion or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Jhudli)clal Foreciosure. Lender may obiain a judicial decree foreclosing Grantor's interest in all or any pan of
the Property.

Deficlancy Judgment, If permitted by applicable law, Lender may obtain a judgmem for any deficiency
remaining in the Indebledness due 1o Lender alter application of all amounts reccived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedics provided in this Morigage or the Credit
Agreement or available at law or in cquity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hercb¥ waive any and
all right to have the property marshalied, In exercising its rights and remedies, Lender shall be iree (o sell all
or any part of the Property fogether or separately, in one sale or by separale sales, Lender shall be entitled to
bid af any public sale on aifl or uny portion of thic Property.

Notice of Sale. l.cnder shall give Granfor reasonable notice of ihe tine and pince of any public sale of the
Personal Properly or of the time after which any private sale or other intended disposition of the Personal
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Property is to be made. Reasoasble notice shall mean notice given at least ten (10) days before the time of
the sale or disposition, :
Waiver; Election of flemedies. A waiver by any ‘Ea.ny of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any cther provision. ection by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy. and an election to make expenditures or’ take action to perform an obhﬁatwn_ of tor. or Borrower
underthis Mortgage after failure of Grantor or Borrower to perform shall not t Lender’s right to declare a
default and exercise ils remedies under this Mortgage.

Attorneys’' Fees; Expenses, If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover sich sum as the court may adjudge reasopable as attomeys’
fees at trial and on any agpeel Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at anﬂ time for the protection of its interest or the
~enforcement of its rights shall become a part of the Indebtedness payable on demend and shall bear interest
from the date of ~xpenditure until re{)_ald al the rate provided for in the Credit Agreement. Ex covered
. by this paragra L raclude, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and icnder's legal expenses whether or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedirgs (including efforts to modify or vacate apy automatic stay or injunction), appeals and
any -anticipated post-judgment collection services, the cost of searching records, obtaining title reports
'(!ﬂﬁluggf' foreclosure rerorts), surveyors' reports, and appraisal fees, and title insurance, to the extent
lrermi ed- by applicable lavy rrower also will pay any court costs, in addition to all other sums provided by
law..

NOTICES TO GRANTOR AND CT/{ER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defauit and any notice of sale to Grantor, shall be in writing, may he sent by telefacsimile, and shall be
effective when actually delivered, or when /Jerosited with a nationally recognized overnight courier, or, if mailed,
shall be deemed effective when deposited in e United States mail first class, certified or registered mail, postage
?rcpaud'.. directed to the addresses shown near th: puginning of this Mortgage. Any party may change its address

or notices. under this Mortgage by giving forn.al written notice to the other parties, sgnecrfymg that the purpose of

the notice is to change the party’s address. All copied of notices of fareclosure from the holder of any lien which

has priority over this Mortgage shall be sent to Leudr:'s address, as shown near the beginning of this Morigage.

For notice purposes, Grantor agress to keep Lender info:mmed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following misccllanssus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

apreement of the parlies as to the matters set forth in this Mo rtgz:ﬁe‘ No alteration of or amendment to this
ort sbgc shall be effective unless given in writing and signed by the party or parties sought 10 be charged or

bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lerdrr and accepted by Lender in the State of
Iilincls. This Morigage shall be governed by and construec in accnrdance with the laws of the State of

lilinols.
Caption Headings. Caption headings in this Mortgage are for convenience raimoses only and are not to be
used to interpret or define the provisions of this Morigage.
Morger. There shali be no merger of the interest or estate created by this Mortgags witls any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacicy, withour the written
consent of Lender.
Multiple Partfes. Al! obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all references to Grantor shall mean each and every Grantor, and all references fo Borrower shial! msan each

. and every Borrower. This means that each of the persons signing below is responsible for aif ~o'igations in
this Mortgage. :
Severabliity. If a court of competent jurisdiction finds any sﬁmvision of this Mortgage to b¢ avalid or
unenforceable as to any on or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision shall be
deemed. to be modified to be within the limits of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. :
Successors and Assigns. Subject 10 the limitations stated in this qugalgnc on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. 1f
owu:rs!uf of the Propcrty becomes vested in a n other than Grantor, Lender, without notice to Grantor
may deai with Grantor’s successors with reference to this Mortgage and the Indebtedness by way of
for] ce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness. ;
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Walver of Homestead Exemption. Grantor: hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Nlinois asito all Indebtedness secured by this Morgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
art of Lender in exercising any right shall rate. as 8 waiver of such right or any other right. A waiver by

P e ; 3 : or 2 \ R
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
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'f to demand strict compliance with that é)rovis'mn or wmiy other provision, No prior waiver by Lender, nor any
i course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
‘ or any of Grantor or Borrower's obligations as lo any future transactions. Whenever consent by Lender is
required int this Mortgage, the granfing of such consent bi/ Lender in any instance shall noi constitute
5

K continuing consent to subsequent instances whcre such consent is required.

1 GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO ITS TERMS.
GRANJ}'OR: /
e . - .y 1
x_imar wag y 2 R-FT
Nina Vasques ]

WAIVER OF HOMESTEAD EXEMPTION

i am signing this Walver of Home<zisud Exemption for the purpose of cxpressly releasing end walving all

rights angd-benefits of the homestead exempllan laws of the State of lllinols as to all debts secured by thig
Mortgage. 4 undarstand that | have no u!nbll!/‘ r any of the affirmatlve covenants in this Mortgage.

i /] B
X e (7 \Jﬂ)@x};)-(,u\_gf“{- REVEED,
Vs

Raul Vasquez
/

INDIVIDUAL ACKNG®LEDGMENT

state ofF <DL i enn )
) 88

county o ___ (v dC | )

On this day before me, the undlersigned Notary Public, personally appearcd Mina Vasquez, to sne known to be the
individua! described in and who executed the Mortgage, and acknowledged that he or she signec.ths Morigage as
his or her free and voluntary act and deed, for the uses and purposes therein mentioned,

Given under my hand and officlal seal this _| ;Q " day of , , 19 if_}

oy Lanou K. Lakhe Residingat_9/ 0/ (). /ST L O 'R
T Ollond” Hllo JII 3 |
Notary Public in and for the State of LA :

OFFICIAL SEAL
My commission explres 53] K] /0/_') DARCIE R BEFFA

NOTARY PUBLIC, STATE OF ILLINO1S 3
MY COMMIZBION EXPIRES: 03/03/00

ba
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INDIVIDUAL ACKNOWLEDGMENT

stateor __ MUinaie e )

}8s

COUNTY OF (o | )

——

On this day before me, the undersigned Notary Public, personally appeared Raul Vasquez, to me knowi to be the
individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or she
signed the Waiver of Homestead Exemption as hlS or her free and voluntary act and deed, for the uses and
purposes therein mentioned,

~ Given under my hane and official seal this l Q dayof [ Y‘.M 19 g1 ;
_%M.@_LL_ p_&éﬂa Residing at ‘?/ 0l . /59 é'Ua,nd
Notary Public in and for the Srzie.of __ ﬂMg . alo $ OFFICIAL SEAL .;"# ‘wgii

: ' DARCIE R BEFFA
My commission expires __ ( Y5103 / Q0

) NOTARY PUBLIC, BTATE OF ILLINOISS
INDIVIOUAL ACKNOWLEDGMENT

MY COMMIBBIG, . IX PIRES: 03/03/00
STAYE OF ) /

| ) 88 //
COUNTY OF | ) -

On: this day before mehndemgned Notary Pubiic, personally appear.d R asquez, to me known (o be the

individual described in and who executed the Waiver of Homestead iffion, and acknowledged that he or she
signed the Walver of Homestead Exemption as his or her voluntar act and deed, for the uses and

purposes therein mentioned. e
Glven under my hand and officlal seal thlé\>(= day of L. 19 __ .
By ™. Residing at ¥
Notary Public In and for : T
! ® | s
¢y My commissic ~
) :-
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