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MORTGAGE

THIS MORTTGAGY C Secunty [nstrument’) s given on May 12, 1997
The mortgager s QLE ZPIKSEN and JYTTE S. ERIKSEN, HUSBAND AND WIFE

-

SIv4

{"Borrower'). This Secunty Instrument is given to

vV

WORLD CLASS MORTGAGE CURP. .
which 1s organized ang exsting under tne laws of THE STATE OF ILLINOIS . and whose address 13
1250 E. DIEHL ROAD. SUITE 103, NAPe R VILLE, IL 60563

{"Lender®). Borrimer awes Lender the prnnapal sum of

ONE HUNDRED SEVENTY-FIVZ THOUSKGL DCLLARS AND 00/1C0

Dollari (U 5.8 175,000.00 ;. This dedt is endinced by Borrumer’s note dated the same date as

this Secunty Instrument ("Note"), which provides for molthly. payments, with the full debt. if not pand
earher., due and payahble on June 1, 2027 . This Secuniy lastrument secures

to Lender: (a) the repayment oi the debi evidenced by the Notel with interest, and all renewals, extensions

and modifications of the Note; (h) the payment of all other sums;with iptozest, advanced under paragraph 7

to protect the secunty of this Secunity instrument: and (c) the perfotman.e ol Bofrower’s covenants and
agreements under this Secunty Ihsteument and the Note. For this purpose /@arower does herehy morgage,

grant and convey to Lender the followiny descnbed propesty hxated in

CO0K County, [lbnos:
UNIT 16-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE ISTEREST IN THE
COMMON ELZMENTS IN 201 EAST CHESTNUT CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER '197725Q2, AS
AMENDED FROM TIME TC TIME, IN SECTION 3, TOWNSEIP 39 NCrTH, RANGE
14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNT:  ILLINOIS.

P.T. #17-03-227-018-1077 VOL. 496

=
§
3

which has the address of 201 EAST CHESTNUT, #16A CHICAGO
{Sirect) {City)
Ninots 60611 {UProperty Adliess™);
{Zip Cede)
JLLINOIS-Single Family -Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 999
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TOGETHER WITH all the imaprovements now or hereatter crected on the propeny, and all easements, appurtenances. and
.Rruses now or hereafter a part of the properts. All replacements and additions shall also be covered by this Security fnstrument.
] . _ . . . . k .

‘Al of the foregaing 15 referred toin tius Security Instrument as the "Property *

BORROWER COVENANTS that borrower 1s lawfully seised of the estate harehy conveyed and has the right to grant and
convey the Property and that the Properiy is unen:umbered, except for encumbrances of record. Borrower warrants and wiil
deltend generally the title 1o the Property against alf clamms and demands, subxct fo any encumbrances of record.

‘ TRIS SECURITY INSTRUMENT combnes umfurin covenants for navonal use and npon-upiform covenanis with Lmited
vanations by unisdiction 1o consiiute o umferm secunty IRruinent covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows: .

t. Payment of Principal and Interest; Prepavizent and Late Changes. Borrower shali prumptly pey when due the pnncipal
of 4nd interest on the deh! evidenced by the Note and ary prepayment and late charges due undzr the Note.

2. Funds for Tuxes und Mowarance. Subjpect to applvable Law or ta a written wamwer by Lender, Borromer shall pay to
Lender on the day monthly payments are due undes the Note, until the Note 1s paid in tull, & sum ("Funds™) for: (a) yeatly taxes
and assessments which shay attain prionty over this Secunty Instrument as a lien on the Propertys (b1 vearly leaschold payments
of ground rents on the Property, 1f any; (2) deatly hazatd of property insurance promiums; (d) vearly flood insurance premiums, if
any: (e) yearly mortga,e wmsutance premidms, 1f any; and (1) any sums pavable by Borrower to Lender, in accordance with the
provisions of para fapn % in beu of the payment o! moitgage msurance premivins. These items are called "Escrow ltems.”
Lender may, at any tims¢odiect and hold Funds in an amount not to exceed the maumum amount a lender for » fedemliy
related momtgage loen mey rioute fur Borrower's esrom ascount under the teders! Reai Estate Seitiement Provedures Act of
1974 as amended Irour ime (o iime, 13 USC § 2601 ¢t seq. 'RESPA®). unless another law that apphes to the Funds sets a
lesser amnunt. [f so, Lender may, 2 any ume, collect and hold Funds 1n #a amnount not to exceed the lesser amount. Lender snay
estimate the amount of Funds due o'+-ine bams of currer.! data and reasonable estimates vf expenditures of future Escrow ftems
ot otherwise 1 as2ordance with applcabl w,

The Funds shall be Reld in an institution whose depouts are msured by a Federal agency, instruitentabty, or eatity (inctuding
Lender, 1t Lender ts such an institution) or in 4ny Federat Home Loan Bark. Lender shall apply the Funds to pay the ewrow
items. Lepder muy aot chaige Borrower for holdins and appnng the Funds, snnualhy anahung the escrow account, or venfng
the Escrow ['ems, unless Lender pays Borrower inier<st or the Funds and appheable baw permits Lender to make such 4 charge.
However, Lender may require Borrower to pay a one-Uups chatge tor an mdepeacdent real eslale tax reporting service used by
Lender in conpection with This loan, unless apphcable 1V provides utherwise. Unless an agreement is made of apphvable law
fequites inserest to be pard, Lender shall not be required to uey Sorrisver any interest of earmtygs on the Funds. Borrower and
Lender may agree 11 wnting, humever, that infetest shall be pard ox the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debits 1o the Furds and the purpose tfor which each debit to the Funds was
made. The Funds are pledged as additional secunty tor all sums sesntod by this Secunty Instrument

1t the Funds held by Lender exceed the amounts permitled to be heid/o: apphcable law, Lender shall account 1o Borrower tor
the excess vunds in acsordance with the requitements o appavahle law. o ‘b= amount of the Funds held by Lender at any time
1s ot sufficient 1o pay the Escron Jtems when due. Lender may se netify Borrgaes in wnting, and, tn such case Borrower shall
pay 10 Lender the amount nevessary 0 inake up the defiviensy. Rotrower shalimaks up the detic.ensy in no nore than twelve
menthly payments, st Lendet's sole discretion.

Uposn payment n full of all sums secured by this Secunty lnstrument, Lender shail protaptiy retund to Borrowes any Funds
held by Lender. I, under paragraph 21, Lender shall acquire of sell the Property. Lendes, pror ta the acquisiion of sule of the
Property, shall apply any Funds held by Lender af the hme of avqusiton of safe as « ctedil opamnst the sums sevured by fias
Scvunty Instrement.

3. Application of Payments. Usnijess apploable Law provides otherwise, all payments recened by Lender under paregraphs |
and 2 shall be appiied: first, 10 any prepayinent charges due tnder the Nute: scvond, to amoun's rayisic under paragraph X
thurd, to interest due: tourth, 1o pnncipal due and Last, to any late charpes due under the nute. :

$. Charges: Liens, Borrower shall pey all lates, assessments, charges, Fnes and :mpostions attribifanle ta the Property
which may attain prienty over this Secunty lastrument, and leasehold pavments of ground rents. if any. Boriowet shall pay these
obligations in the mannes provided in paragraph 2, or if ot paid 1n that manoer, Borrower shall pay them on ume directly tu-lhc_
person uwed payment. Borrower shall promptly turnish to Leader ail rotices uf amourts 1o be paid under this paragraph. I
Borrower makes these payments dicectly, Botrower shall prompt’y fummish to Lender revespts endenany the payments.

Borroswer shall promptly discharge any hen which has pnonty over this Seounty lastrument unless Borromer: (1) agrecs in
wnting to the payment of the vblgation secured by ihe ken 1o @ manner acceptable ta Lender; (b} vuntestsan goud taith the hen
by, of defends aganst enforcement of the hen in, legal proceedings wiich 1n the Lender's omnivn operate to prevent the
enforcement of the Len: or {¢) secures from the holder ol the Len an agreement satasfactory to Lender subotdinating the hen to
this Security Instrument. 1f Lender determines that any part ol the Property s suhrot to 4 hen which may attan pnonty over
this Secunty Instrument, Lender may give Borrower a notice sdentitnng the ben. Borrower shail salisty the iten or t4ke one of
more uf the actions set torth above within 10 days of the gving of notice.

5. Huzard or Property lnsurnnce. Borrower shall keep the improvements nuw custing of hefeafter erested on the Property
insured against loss hy fire, hazards mcluded within the term “extended coverage” and any other hazards, inciuding tloads or
flooding. fot which Lender requires insurance. This insurance shail be masniained in the amounts and for the penods that Lender
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requites. The insurance carner providing the insurance shall be chasen by Borrower subject to Lender's approval which shall not
 be unreasonably withheld. 1f Borrower fails tu maintain coverage descibed above, Leader may, al Lender’s option, abtain coverage
" 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

. All insurance policies amd renewals shall be 2eptable to Lender and duail include o suandard mortgage clawse. Lender shall
1 have the right o hold the polivies and renewals. If Lender requires, Borrower shall promptly give to Lender all reveipts of paid
premiums and renewal noticex Ju the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender. Lender
" may make provul of loss if not made promptly by Borrowee.

Unless Lender and Borrower otherwise agree m waling, insurance  proseeds shall be applied to restoration or repaie of the
Property damaged, if the restoration o repair s cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feanble or Lender's sevurity would be lessened, the insuzance proceeds shall be applicd 10 the sums
secured by this Security Instrument, whetner or pot then due, with any excess paid to Borrower. W Borrower abandons the Proparty,
or does not answer within 30 days a notice fram Lender that the insurance carrier has offered to settle a daim, then Lender may
wollect the insuranee proceeds. Lender may use the procveds 1o repair o restore the Property or (o pay sums sccured by this
Securily Instrumeri¢, whethes or not then due. The 30-day peniad will begin when the netice is given.

Unless Eender azd Porrower otherwise agree in writing, any application of proveeds to principal shal! not extend of postpone
the due date of the monibly cayments referred to in patagraphs 1 and 2 er change the amount of the pavinents. Il under paragraph
2} e Property s acqurcd e Lender, Borrower's nght o any insutance polivies and proveeds resulting from damage to the
Property prior to the acquisiinvshall pass o Lender o the exent of the sums secured by this Security [nstrument immediately
prior to the avquisit:on.

6. Occupancy. Preservation, Mai“caance sl Protection of the Property; Borrower’s Loan Application; Leaseholds. Borrower
shall oecupy, establish, and use the Fropelnas Borrower's principal residence within sixty days after the execvtion of this Security
Instrument and shall ennrinue 10 cacupy e Prupetty 2s Borrower's prinvipal tesidence for at fesst one year after the date of
osvupznwy, upiess Lender otherwise agrees in inting, which consent shall not be unteasenably withheld, ot unless exienuating
arcumsances exist which are beyond Bortower's_control. Borrower shzll not destroy, Jamage or impair the Propenty, allow the
Property W deteriorale, or commit waste on the Progedy Borrower shall be i Jefsult if any forfenture action or proveeding,
whether civil or criminal, is begun that in Lenders goorl faith judgment could result in forfeiture of the Propeny ot viherwise
materially ampair the hien created by this Secunty Instrunical or Lender's secunty imterest. Botrower may cuie such a defavlt and
teinstate, as provided in poragraph 18, by cauwsing the action o/ proczeding to be dismised with a ruling that, in Lender’s good faitk
determination, previudes foefedure of the Borruwer's intetest nthe-Propenty or other matenal impairment of the hen created by
this Secunity Instrument or Lenders securty interest. Borrower saa! also be an default ff Borrower, during the loun applivation
procesy, gave matznially false or inaccurate information or statemenis o dendet ior fasled to provide Lender with any matenl
information) in connection with the loan evidenced by the Note, including. bavaot limited to, representations coneernmng Borrower's
occupancy of the Property as 2 prinvipal ressdence. If this Secunty Instrumeit /s o o leaschold. Borrower shall compiy with all the
provisions of the leaswe If Borower zwquires fer Gthe to the Propety. the leaschold and the fee tile shall not mietge unless Lendes
agrees 1o the merget in wnting

7. Protection of Lender's Rights in the Property. If Borrover fails to perform the dovenants and agreements vurtained i this
Secunity Invrument, or there 13 o lega!l proveviding that may sigruficantly affect Leader's sightasin the Property vouch as a proveedmg
in Bankyptey, probate, for condernnation or forfeiture or o enforee faws of regulations), ther Lender muy do and pay for whatever
18 necesqry W protect the value of the Property and Lendet's nghts in the Propenty. Lender's acticos may include paying any sums
secured by 4 jin which has prnetity over this Sevurity lastrumrent, appeating in court, pax:ng reastiable-cttorneys” foes and entering
on the Property to make sepairs. Although Lender may take action under this pazagraph 7, Lender diles rod have (o do so.

Any amounts disbursed by Lender undet this paragraph 7 shali bevome addinopal debt of Borrower seiured by this Sevunty
Lastrument. Unless Borrower oo Leader agree 10 othet terms of payment, these amewnts shall bear aideiert {rom the date of
disburserent at the Note rate and shall be parable, with intervst, upon notice from Lender (o Borrowey requeding-paymenl.

8. Mortgage Insurance. |f Lender tequited mortgage insurancy as 3 condition of making the foun secured 0y this Sceunty
Instrument. Borrower shall pay the premums requited (o maintam the mengage insurznee an effedt. 1f, for any reason. the
Mofgage surane coverage fequired by Lender lapses o1 oeases o be i effect. Bortower shall pay the premiums required to
obtain cunerage substantially equivalent 1o the mongage insurance proviousdy e effedt, 3t a cost substantally eguivaient to the cost
to Borrowet of the mortgage insuranve previously in effect, liom an aliernate mortgage nsufer approved by Lendet. 11 substantiaily
eqsvalent mortgage insurance coaerage is mu available. Borrower shall pay to Lender cach month a sum equat to onc-twellth of
the yeatly morigage ingsramy premium being pad by Borower when the msurznee anerage lapsed or ceased o e in etfect.
Lender will acvept, use and sefain these padments as a loss resere in Lieu of mortgage isurance. Loss reseny payments may na
tonger be reguired, at the option of Leader. f mongage imunane cvvrage un the amount and for the penod that Lender
requtres) prowded by an insurer approved by Lerxder sgain bevomes avathable and s obtained. Bortoser shall pay she preumums
required (o maintain mortgage 1nsu. ave in effect, or to provide a Jass reserve, unn! the requitement for morgage nsusance emds in
acordance with any written agtcement between Borrower and Lendet or applivatle law

9. inspection. Lender of sty agent may make reasonable entnes upon and imspevtions of the Property. Lender shall piwe
Botoower notice a1 the tme of or prior 10 an inspevtion speafiing reasonable cawse for Lhe inspection.

10. Condemnation. The proveeds of any award of damm for damages, Juect of consequential, in coanevtion with any
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undemnation vr viher aking of any part of the Property. or for conveyanwe i bew of condemnation, ate bereby asugred and shall
be paid o Lender

In the event of 3 wial taking of the Property. the proceeds shall be apphed (o the sums sccured by this Securty Instrument,

 whether ar not then due. with any exsess paid to Borrower. In the event of a partial takmg of the Property in which the fair markel
value of the Property immediately before the taking is equal to 67 greater than the amount of the sums sccured by this Secumty

., Instrument immediately before the (aiing, unless Borrower and Lender othernse agtee in amiting, the sums secured by this Secunly
Instrument shail be rediced by the amount uf the proveeds mulliphicd by the following fracton: {a) the 1utal amount of the sums
seeured immediately before the aking, dmded by (b the fair market value of the Propesty immediately before the taking. Any
bafanve shall be paid 1o Borrower. In the event of & parnal aking of the Propesty in which the fair market value of the Property
wnmedialely before the taking 15 lrss than the amount of the suins sevured wmmediately before the taking, unless Berrower and
Lender othetwise agtee in writing or univs applicable law othemue provides, the proveeds shall be apphied 10 the sums secuted by
this Secunty Instrumer whether of noit the sums are then due

If the Prysertyic abandoned by Bortower, or of. after notice by Lender to Bornmer that the condemnot offers 0 make an
award of setile o daww for damages. Borower faids W respond to Lender within 30 days after the dote the notie s piven. Lender
is authorized to collect a7t apph the proverds, 3l it opuon, vither W rettaration of repait of the Property or ta the sums secured
by this Security Instrumior vhether or not then due.

Unless Lender and Ecrrserr othersise agree in wnting, any apphvation of proveeds w poncipal shall not extendd ot pastpone
thi: due date of the monthly poyiients referred 1o m paragraphs | and 2 or change the amount of such payments

11. Borrower Not Releaseti; Porbearance by Lender Not a Waiver, Extenmon of the tinw for payment or modification of
amortization of the sums secered by /2us Secunty Instrument granted by Lender 0 any stiovessor in nterest of Borrower shall nt
operate W refease the habilily of the viginai Bortosee o Borromer's suoessons in inferest. Leader shali not be required (o
comiete proceedings against any sucoessor ih interest of refuse (0 extendd tme for payment or ctherwise modily amortization of
the sums secured Uy this Sceurity Instrument by tearoa of any demand made by the onginal Borrower or Borrower's suwcessors in
interest. Any forbearance by Lender in exervising.any-right o remedy shall not be a waer of of prevlude the exercise of any right
of temedy.

12. Suctessors and Assigns Bound; Joint and Siveia! Liability; Co-signen. The covenznts arad agreements of this Securty
nstrument shall bind 2nd benefit the sucoesson and assigns of Leader and Borrower. subject (o the provisions of paragraph 17.
Borrowes's covenants and agreements shall be yontl and severis. Any Borrower who cor-signs this Secunty Instrument but does not
execute the Nole: (ah i3 orsgning s Securily Instrument valy 2o mortgage, grant ami convey that Borrower's terest n the
Property uader the termm of this Security Instrument; by is not péronally obiigated to pay the sums secuted by this Sevurity
tnstrument; and (¢ agtees that Leader and any other Bortower may agrertto extend. modily. fotbear of make any accommodations
with regard to the terms of thas Secunty Instrument of the Note without thad Borrower’s consent.

13. Loun Charges. If the Joan securcd by this Sevunty instrument is subjec! teoa law which sets maximurn boan vharges, and that
{aw is finally interpreted 30 that the interest or other Joan chatges wolivvted or to 2< oliected in connection with the Juan exceed
the permitted limuts, then: (3} any such loan charge shall be reduced Ly the amoun! neceriary 10 feduce the charge to the permitted
limit; and 1b) any sums already colfevted from Borrower “vhich vxceeded permitted it will be relunded to Barrower. Lender may
choase to make this refund by reducing the principal ow=d uader the Note or by making-a Sicest payment 1o Borrower. If a refund
reduces prnapal, the reduction will be treated ay 3 partiai prepayment without any prepavinciivharge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunty Instrument shalt be giver: oy delivenng it or by maifing it by
first class mail unless applicable law requires use of another method. The notice shall be ditected totive Property Address or any
other address Borrower designates by notice to Lender. Any potive to Lender shall be grven by finst clas” mail to Lenders address
stated herein or any other addtess Lender designates by notice to Borrower. Any nolice provided for 7 rs Securty Instrument
skall be deemed to have been given to Borrower cr Lender when given as provided 1n this paragraph.

15. Governing Law: Severability, This Sceurity Instrament shali be governed by federaf faw and the law.olhe jurisdiction
which the Peoperty is tocated. In the event that any prowisica or clause of this Secunty Instrument ot the Note conflicts with
applicable law, such woaflict shail pot zffect other provisions of this Scyunty Instrument or the Note which wan be given effect
without the conflicting provision. Tu this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borriwer's Copy. Borrower shall be giver: one coafurmed cupy of the Nute and of this Secunty Instrument.

17, Transfer of the Property or a Beneficial Interest in florrower. 1f all 01 any pant of the Property ot any nlerest in it is sold
or transferred (of if a beneficial interest in Borrower 15 sold of transferred and Barruwer is not & fatural person) without Lender's
prior written consent, Lender may, at its option, required immedsate payment in full of all sums sevuted by this Security Instrument.
Howewer, this option shall not be exercised by Lender il exerase s prohituted by foderal law as of the daw af this Scvunty
Instrument.

i Lender excioues this vption, Lender shall give Barrower notice of avviesation. The notice shail provide a period of not jess
than 30 uays from the datz the nrctice 1s defivered or mailed within which Bortower must pay afl sums secured by (hus Secunty
Instrument. 1f Bortower fails to pay these sums priot to the exniration of this penud, Lender may invoke any remeddies permitied by
this Security Instrument without funher notiee or demand on Borrower.

18. Botruwer’s Right to Reinstate. 1f Burrowsr meets ceptain sonditions, Botrower shall have the right 1o have enforcerment of
this Sevurity Insirument discoatinued at any e paiot to the carlier ofiqa) § Jdays cor savh other period as applivable law may
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spealy 10r reinstatement; be!uL!JuNr Ol’lu:peEplrQ IJ an} ler(Culedimx this Secunty Instrument; or (b)

enlry of 4 pdgment entorang this Secunity Inetryinent. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Secunty Instrument and the Note as i o asveleration had owcurred; (b) cures any default of any uther

+ Suvenants of s4gicements, (o) pays all expernses incurred i enforaing this Secunty Instrument, including. dut noX bunited to,
reasonable alturfeys’ fees: and (d) t«kes such action as Lender may reasonably requice 1o aswure that the ben of this Security
Instriment, Lender's nghts in the Property and Borrower's ohbgation to pay the sums tecured by this Secunty Instrument skall
coclinue unchanged. Upor reinstatement by Borrower, this Secunty Iastrumient and the obbgations secured hereby shall remain
filly effective as i1 no acceleration bad ovcurred. However, this nght to reinstate shall not apply in the case of avceleration under
paragraph 17

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nite (together with this Sccunty Instrument)
may be 10l ore or more times withou: privr aotice to Borrower. A sale may result in a change in the entily (kncwn as t1s "Loan
Serviver”) that collects moathly payments due under the Note and this Secunty Instrument. The:e also may be one > more
changes of the Luan Sericer unrelated to a sale of the Note. f tiere 15 a chatge of the Loan Semmcer, Borrower vall be given
wrilen Autiwe uf the change w accordance with paragraph 4 above and appboable law. The notice will state the pa:ne and
address of the aew Loan Servicer and the address to which payments should be made. The notce will also contain any ether
mnformatien requited by appbcable law,

20. Hazardous Svhstances. Borrower shall not vause of permit the presence. use, disposal, storage, or release of any
Hazardous Substanze: on or i the Property. Borrower shall not do, nor allow anyene else Lo do, anything atfecting the Property
that is 1n violation of 49y Environmerntal Law. The preceding two settences shall not upply to the presence. use, of slotage vn
the Property o small guanttres ot Hazardous Substanies that are generally recognized to be appropnate to normal resudeniial
uses and 1o mainterdnce otthe Properts.

Bortower shall promptly aive Lender wntten notive of any investigation, clam. demand, lawsuit or other action by any
Kuvernmental or regulatory agency o private party invohing the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledg: 4! vorrower learns, of s notified by any guvernmental or regulatory authonty, that any
temoval o7 other 1emedietion of any Hazaitous Schstance affevting the Property is necessary, Borrower shall promptly take all
necestary remedial actions in accordance wiibh dnnvronmental Law.

As used 1n this paragraph 20, "Hazardour Sudstances’ are those substances defined as tauc of hatardous substinces by
Eavironmental Law and the following subitaicesgasobne, kerosene, other Mammable or taoe petroleum products, ioxw
pesticides and herbicides, volatile solvents. matenals.coctaining asbestos or forma'debyde, and radicactive materials. As used in
this paragraph 20, "Eavironmental Law” means federal Jivs and Liws of the unsdiction where the Propeny is lovated that relate
1o health, satety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as fullows:

21, Acceleration; Remedies. Lender shall give notice to Zoriuwer prior to acceleration following Borrower’s breach of uny o)
covenam or agreemeni in thiv Security Instrument (but not prizc (o ucceleration under parmgruph 17 unless upplicuble law
peovides otherwise). The notice shall specify: (a) the defmdt; (b) the «?ica required Lo cure the default; (c) o date, not Jess than
30 days from the date the notice is given (o Borrower, hy which the delaeit .oust be cured; and (d) that fuilure (o cure the default
o0 of hefsie the date specified in the notice may result in acvelerutior, ={ the sums secured by this Security Instrument,
fareclosure by podicial proceeding und sale of the Property. The notice shall furth<v Wform Borrower of the right to reinstate after =
ucceleration and the right to avert in the foreclosure proceeding the non-existence of i default or uny other defense of Borrower
lo accelerution und foceclosure. If the default is not cured on or hefore the date sperifivd in the nolice, Lender at its option may
require inmediate payment in full of ull sums secured by this Secwrity Instrument witiioex Firther demand and muy foreclose this
Secwity Instrument by judicial proceeding. Lender shall be entitled to collect all expeaes ‘axcurred in pursuing the remedics
provided in this parugruph 21, inchuding, buy not limited (o, attorness’ fees und costs of title exidunce.

22. Release. Upon payment of alt sums secured by this Sicunty Instrumert, Lender shall rolcase tius Seounty Instrument
without charge to Borrower. Boteower shall pay any recordation costs,

2). Waive of Homestead. Borrower waives all right of humestead exemption in the Property.

Form JUl4 9890 (page 5 of & pages)
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- M. Riders to this Secunity Indtrument. If one ur more nders are exevufed by Borrower and tecorded together with this
“Security lostrument. the covenants and agreements cf each such rider shail be incorporated into and shall amend and supplement
the covenants and agreements of this Secunty Instrument as if the nder(s) were & part of this Secunty Instrument.
[Check applicable box{esi}

D Adjustable Rate Rider Condominiuin Rider D 1-4 Famaly Rider
DGmduated Payment Rider D Plaaned Unit Development Rider E Biweckly Payment Rider
(] Balicon Rider D Rate laprovement Rider (73 Second Home Rider

(] Otherts) {specity]

BY SIGNING BE!LOW, Horrumer accepts and agrees 1o the terms and covenants contained in this Sccutity lustrument and in
any nder(s) exesuted by Borrower and revorded with it
Witnesses:

(Seal)
OLE ERIKSEN -Bortower

Af/ [{ 3// “1 (Seabi

JYTTH 5. ERIKSEN Borrowet

STATE OF (LLINGIS, COOK County ss:
L THE UNDERSIGNED . & Solery Pubbic in and fur said county and stale,
do heredy cartity that CLE ERIKSEN and JYTTE 5. ERIVSLN, HUSBAND AND WIFE

. persunally knoun to me 1o be the rame person{s) whose namels) are
subscribed to the foregoag instrument, appeared before me this day in person, and acknozledged that they sgned
and debvered the said mstrument as their ttee and voluntary acl, fothe uses and putposes therein set

forth.

Given under my hand and vrhaal seal, tus 12th dayor  MAY, 1997

p)
My Commismion expires: p; %Q
AAAAAAAAIAAA M'L()('.

4 COFFICIAL SEAL }
4 Carolya Ritten »
'l ""a y o0 State of l:.u. »

L

Notary Public

“A-- - ~q f.--.e

Thus tm'umem»‘s Pepaisd by v v v Aw -
RIANE DARMS
Name)
1250 E. DIEHL ROAD, SUITE 103
{Address)

NAPERVILLE, IL 60563

Form 034 9.90 (page & of & pages)

S60L9LLE




: UNOFFICIAL COPY

L3an Number : 10-4572

S/ by
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12th day of May 1997 , and 15 icorporated
o and shafl be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undensigned (the "Borrower”) to secure Borrower's Note to
WORLD CLASS MORTGAGE CORP.

{the *Lender®)
of the same dale and covenng the Praperty descnbed in the Security Instrument and focated at:

201 EAST CHESTNUT, #16A, CHICAGO, IL 60611
[Prop=1tv Address]

The Property inchrdss a unit i, together with an undivided nterest in the common elements of, 4 condominium
project known as:
201 EAST CHESTXUT

[Name of Coadommuvm Proxt}
{the “Condominium Project’) 1L ihe vwners assoctation of other entity which avts for the Condominum Project
(the "Owners Association”) holds Grle to the property for the benefit oe use of its members or sharcholders, the
Property abso mcludes Borrower's anterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1 the covenants and agreements made in the Security Instrument,
Borrower and Lender further vovenant and wgece as follows:

A. Condominiwn Obligations. Borrower shall priform all of Barrowers obligations urder the Condominium
Propct’s Constituent Documents.  The "Consttuent Qocuments” are the: (1f Declaration or any other document
which creates the Condominium Project; (1) by-laws; (i) cade of regulations; and (%) other equivalent documents.
Borcower shall promptly pay, when due. al) dues and assssments imposed putsuant to the Constituent Documents.

B. Huzard Insurmce. So long as the Owners Assoviation niasitains, with a generally accepted insurance carrier, a
‘reaster” or “blanket” polny on the Condommmum Project winchiws satisfactory o Lender and which provides
msurance coverage n the amounts, for the penods, and against 2 huzards Lender requires, including fire and
huzards included within the term “extended coverage,” then:

() Lender waves the proviswon in Uniform Covenant 2 for the monthh payment to Lender of the yearly
premium installments for hazard msurance on the Propery: and

(t1) Borrower's obligation under Umiform Covenant § to mamntamn hazard iasursace coverage on the Property s
deemed satsficd (o the extent that the reguired coverage is provided by the Ounrers Assovtaton polhy.

Borrower shall gnve Lender prompt notie of any lapse in re quired hazard insurance Coverage.

In the event of a disisbution of hazard insuranve proveeds in beu of restorstien or repaiiollowing a joss to the
Praperty, whether to the unit or to ‘s commeon elements, any proveeds pasable 10 Borsower are hereby assigned
and shall be pard to Lender for spplivation to the sums secured by the Secunty Instrument, 910 oy exceas patd o
Borrower.

C. Public Liahifity Insurance. Borrower shall tske such actions as may be reasenable 1o insure tai/the Owners
Assuclation matntains 3 public tabidity nserance poly aceptabke i form, amount and exient of coverage (o
Lender.

D. Condemnation. The proceeds of any award or clm for damages, direct or consequential. payable to
Borrower 1 connection with any condentnation or other taking of all or any part of the Property. whethier of the
unit or of the common clements, or for any conveyance in heu of condemnation, are hereby assigned and shall be
paid W Lender. Such proveeds shali be apphied by Lendsr w the sums secured by the Secunty Instrument s
provided i Uniform Covenant 10.

E. Lender's Pror Consent. Zorrower shall not, exvept afler notive 1o Lender and with Lender's prior waitlen
consent, vither partition or subdnide the Property or consent to.

MULTINTATE CONDOMINIUM RIDER--Szil: Vamay-Fanmie Mae Fredde Mac UNIVORM INSTRE MENT

m ITEM 1623 {9112) {page 1 0i2)

@
EJ‘
N
Q
@
0
N




»

e o VAL BT GIAL CORY.

w (1t the abandonment or termination mjedt, exvept for abandonment or termination
required by law mn the case of substantial destiuction by fire or ather casualty or in the case of a taking by

condemnation or cmineat domain;
{n) any amendment to any provision of the Constatuent Docements if the provision s for the express benefit

of Lender;

(1) termination of professional mansgement and assumption ot self-management of the Ownen
Association; of

(%) any action which woukd hase the effect of rendering the public Jiability insurance coverage mamtained
oy the Owners Assoviation uraceeplable 1o Lender.

F. Remedies. If Borrower does not pay vondominium dues and assessmients when due. then Lender may pay
them. Any amounts dsbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secunty Instrument. Unless Borrower and Lender agres to other terms of payment, thest
amounts shall bear snterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING EBELOW, Borrower accepts and agrees 1o the terms and provisions cuntained in this
Condominium Rder

(L .
(Seal) i{,é}/ Lélﬁ/ 1Seal)

OLE ERIKSEN p Borrewer JYTIE S. ERIKSEN -Borrower
{Seal} (Seui)
~ TBursumer -Borrowes

{page 201 D)

S60L9¢gL6




UNOFFICIAL COPY * -




