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- MORTGAGE 4s (‘z

-\ THIS MORTGAGE ("Security Insieur.xzt") is gwen on APRIL 3G, 1997 . The mongagor it

r

*  A/K/A JOYCE B. HUTCHINSON ‘ ",'-'\"

WILLIAM R. HUTCHINSON
AND JOYCE J. BREIHAN-HUTCH! NSON HUSBAND AND WIFE, TENANTS BY TI{B BNTIRBTY
\ 0
(*Borrower"). This Secunly Instrument is g:ven o ‘ é
G
whose b
o
N

ASSOCIATED BANK CHICAGO
which is organized and existing under the laws of THE STAT# OF ILLINOIS
address is 200 BAST RANDOLPH DRIVE
CHICAGO, ILLINOIS 60601 ("rader”). Borrower owes Lender the principal sum of
THIRTY RIGHT THOUSAND POUR HUNDKED AND 00/120¢

Dollars (U.S. § 38,400.00 ).
This debt is evidenced by Borrower's note daled the same date as this Seci:n'y Instrument ("Note®), which provides for
moathly payments, with the full debt, if aot paid earficr, due and peyable on MAY' 1. 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the [Nole, with interest, and all moewa!s.
extensions and mndifications of the Note; (b) the payment of all other sums, with interesi ‘sdvanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covensis awnd agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and <oav.io Lender the following
described property located in  COOK County, I\linois:
UNIT 7B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEBREST IN %% CONMMON
BLEMENTS IN 253 EAST DELAWARE CONDOMINIUM AS DELINBATED AND Ui NED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 25993450, IN THE SOUTH
FRACTIONAL QUARTER OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE
14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

mmsmwmmn

17-03-222-025-1087

Parcel ID #-:
which has the address of 253 BAST DBLAWARE-UNIT 7B , CHICAGO Sweet, City .
Ilinois 60611 Dy Code {"Property Address*);

» Forruby-FHMAFMMC UNIFORM
INSTRUMENT Form 3014 990
Amendad 8/98
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this Secunity Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafler erectod on the
Property insured against loss by fire, hazards included within the lerm “exicnded coverzge® and any other hazards, including
floods or floeding, for which Lender requires insurence. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The wnsurance cammier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shali not be unreasonably withheld. |f Borrower fails to maintain coverage described above, Lender may, at Leader’s
option, oblain coverage to proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigsge clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, i{ the restoration or repeir is economically feasible and Lender’s securily is not lessened. If the restoration or
repair is not ecosonizally feasible or Lender’s security would be lessened, the insurance procoeds shall be applied to the sums
secured by this Secuaty-fostrument, whether or not thea due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not azcw.: within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leader may collect the 1nzurwice proceeds. Iender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instruzwii, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Borrow:r atherwise agrec in writing, any application of pmxeeds to principal shall not extend or
postpone the duc date of the mouialy pevments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquir.d 5y Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the scquisition calll pass to Lender to the extent of the sums secured by this Security Instrument
immediatety orior to the acquisition.

6. Occupancy, Preservation, Maintenance unZ Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Properiy. 4« Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall coatinue to occupy th; Pronarty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which coasent shall not be unreasonably withheld, or unless
extenusting circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crested by this Security ‘ns(rment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the o¢%:c% or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer s interest in the Property or other materisl
impairment of the lien created by this Securily Instrument or Lender's security ‘irieisst. Borrower shall also be in default if
Borrower, during the loan spplication process, gave materially false or inaccurate inforas’ion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residencs. If this Security Instrumeat is on »
leasehold, Borrower sball compiy with all the provisions of the iease. If Borrower acquires fee tille to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ard 7greements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in ‘be Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Linder may do and
pay for whatever is necessary W protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over this Secunty Instrument, appearing in court, paying
ressonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does oot have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymeat.

8. Mortgage Insurance. If Lender required mortgage insursnce as a condition of making the loan secured by this Secunity
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

@ ) weor: Form 3014 9/90
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§
1 Leader's address staled berein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
" Secunity Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this peragraph.

15. Goveniing Law; Severability. This Secunty Instmment shall be govemed by federal law and the lsw ofthe
junsdiction 1o wihich the Property 1s jocated. In the event that aay provision or clause of this Security Instroment or the Note
conflicts with spplicable faw, such coaflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunity instrumenl and the Note are declared
to be seversbic.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Tastrument.

17. Transfer of the Progerty or a Beneficial interest in Borrower. If all or any pan of the Property or any interest in it
is sobd or transferred (or if » beneficial interest in Borrower is s0ld of transferred and Borrower is not s astura) person) without
Lender’s prior written consent, Lender may, 28 ils option, require immodiate payment in full of all sums secured by this
Secunty Instrument. However, this optioe shall not be exercised by Leader if exercise is prohibited by federal law as of the date
of this Secunty Instrumeat.

1f Lender exer.ises thus option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
less than 30 dayy tican the date the notice is Jelivered or mmiled within which Borrower must pay all sums secured by this
Security Instruroen:. (f Zorrower fails Lo pay these sums prios 1o the expiration of this period, Leoder may invoke any remedies
permitted by this Securiiy ‘astrument without further notice or demand oa Botrower.

18. Borrower’s Kip 1> Reinstate. If Borrower meets certain conditions, Borrower shall have the nght o have
enforcement of this Secunity iprvacat discontioued at any time prior to the earlier of: (a) S days (or such other period as
applicable law mey specify for (eiusralement) before sale of the Property pursuant to any power of mie contained in this
Security Instrument; ot (b) entry o1 & ju';went enforcing this Security Instrument. Those conditions are thel Borrower: (s) pays
Leeder all sums which thea would be (22 ‘ader this Securily Instrument and the Note as if no sccelerstion had occurred; (b)
cures any defauit of any other covenants or rgrvoments; (c) psys all expenses incurred in enforcing this Secunity Instrument,
including, but oot limited to, reasonable attovneys' froes; and (d) takes such action as Lender may reasosably require o assure
that the fien of this Secunty Instrument, Lender's zipts 1n the Property and Borrower's obligation (o pey the sums secured by ﬁ
this Secunity lastrument shail continue unchanged  'pon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a; if o acceleration had occurred. However, this right 1o reinstate shall
0ot apply in the case of acvelersiion under paragraph 17. =

19. Sale of Note; Change of Loan Servicer. The Not: or s partiaf interest in the Note (logether with this Secunty’
Instrument) may be sold one or more times without prior notice 10 dorower. A sale may result in a change in the entity (known 2
as the “Loan Servicer®) that collects monthly payments due under the Nv'te and this Secunity Instrument. There also may be one N
or more changes of the Loan Servicer unrelated to s sale of the Note. If rae ¢ is a change of the Loan Servicer, Borrower will be’
given written notice of the change in 2ccordance with paragraph 14 above and arplicable lsw. The nolice will state the name and
sddress of the new Loan Servicer and the address to which payments should be nyde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Boizower shall not cause or permit the presence, use; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anjone <lse lo do, anything affecting the
Property that 1s in viclstion of any Environmental Law. The preceding two senteaces sha'l not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognizad v be appropriate (0 normal
residential uses and 1o maintenance of the Property.

Borrower shall promptly give Leader wrilten notica of any iavestigalion, <lsim, demand, lawrat or other action by any
governmentsl or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmenta) Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or reguaicsy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, “Hazirdous Substances’® are those substances defined as toxic or bazardous substances by
Eavironmentsl Law and the following substances: gasofipe, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contsining ashestos or formaldehyde, and radicective materials. As used in
this paragraph 20, “Environmental Law* means (ederal laws and laws of the jurisdictioa where the Property is located that
relate 1o bealth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
11. Acceleration; Remedies. Lender shall give notice (0 Borrower prior to acceleration (ollowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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CONDOMINIUM RIDER

THS CONDOMINIUM RIDER is made this 30TH day of APFIL . 1997 \
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (the "Security instrument’) of the same date given by ihe undersigned (the ‘Borrower®) to secure
Borrower’s Note to
ASSOCYIATED BANK CHICAGO

{the *Lender*)
of the same date and covening the Property described in the Socunty Instrument and located at:

253 EAST DBLAWARE-UNIT 7E, CHICAGO, ILLINOIS 60ell
Property Addross

The Property incin’es-a unit int, together with an undivided interest in the common clements of, a coadomimum
project knowr, as.
EAST DELAWARE CQADOMINIUM

Wome of Condeminiom Preject
(the “Coodonunium Project®). | If ¢ owners associstion or other entity which acts for the Condominium Project
(the "Owvers Association"} holds titl2-to property for the benefil or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceods and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (n atiition to the covenants and sgreemeots made in the Security
lastrument, Borrower and Lender further coveussnt and agres as follows:

A. Condominium Obligations. Borrower shill perform alt of Borrower's obligations under the
Condominium Project’s Constitecit Documents. Tix “Constituent Documents® are the: (1) Declaration or any
other document which creates the Condominium Projecc: (1) by-laws; (1is) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when @', all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associati~, mainlains, with a penerally accepted insurance
carrier, a “master” or *blanket” policy on the Condominium Project whi:h is satisfactory to Lender and which
provides insurance coversge in the amounts, for the periods, and agains? th= hazards Lender requires, including
fire and hazards included within the term “extended covernge,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the minid'y payment (o Lender of the
yearly premium installments for bazard insurance on the Property; and

(i) Borrower's obligation undes Uniform Covenant § to mauntain hazard v.crance coverage on the
Property is deemed satisfied to the cxtent that the required coverage is provided by thy Cwners Associstion
policy.

Borrower shall give Lender prompt notice of any lapse in required hazani insurance covesare.

In the event of a distribution o f hazard insurance proceeds in lieu of restorstion of repair foilowv'ag a loss to
the Property. whether to the unit or o commen ¢lements. any proceeds payable to Borrower are hereby assigned
and shall be paid 10 Leader for spplication to the sums secured by the Security instrument. with say excess paid lo
Borrower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associstion maintains a public liability insursnce policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE COMDOMINIUM RIDEN.S:ngle Family-Fannie Mae/Freddie Mac UNFORM INS TRUMENT Form 3140 9/9%0
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FIXED/ADJUSTABLE RATE RIDER

{3 Year Treasury Index - Rate Caps) 126322

THIS FIXZD/ADJUSTABLE RATE RIDER is made this 30TH day of APRIL
1997 , and 18 corporated into and shall be deemed to amend and supplement the Mortgage, Deedomest
or Security Dcod (the *Sxrrity Instrument”) of the same date given by the undersigned (the *Borrower”) to secure
Borrower's Fixed/Adjusizuie Rate Note (the *Note*) o
ASSOCIATED BANK CHICRGO

(the "Lender®) of the same date and (overing the property described in the Secunty Instrument and focated at:

253 BAST DBLAWARE-UNIT 7B, CHICAGO, ILLINOIS 60611
“rep Wiy Addreas

THE NOTE PROVIDES FOR A CHANGE N THE BORROWER'3 FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. 7d= NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE 749 CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST FA.

ADDITIONAL COVENANTS. In addition to the covenants and ap:o-ments made in the Security Instrument,
Borrower and Lender further covenant and agree gs follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 7.8750 % .The Note also provides for
a change in the initial fixed rate (0 an sdjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The imitial fixed interest ratz | will pay will change to an adjustable inlerest rate on the finst day of

MAY . 2002 , and the adjustable interest rate | will pay may change on that day every 12th
moath thereafler. The date on which my initial fixed interest rate changes 10 an adjustsbie interest rate, and each
date on which my sdjustable interest rate could change, 1s calfed a “Change Date.*

{B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based o an Index. The "Index’ is

the weekly average yisld on United States Treasury securities sdjusted to a constant maturity of | year, as made
available by the Federal Rescrve Board. The most recent Index figure available as of the date 45 days before each

Change Date is called the “Cutrent ndex. *
If the Index is no loager available, the Note Holder will choose & new index that is based upon comparsble

information. The Note Holder wiil give me notice of this choice.

MULISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX: Single Farmdly - Fennie Mas Uniform instrumen?
Page ) o) Form 3102 5/84 2. ©m

Quu ace VMP MOATGAD FORMS - 300821-7201

@
a)(,
».
4
Y
S
N




UNOFFICIAL COPY

- toovsi ncnb

WL T GG ZQLE Wiod

'SMOTIO SV QVTY OL QIANTWV 3d TTVHS INIWINLSN
ALINNDAS FHL 40 (1 INYNFA0D WMOJINN 40 SNOISIAONd FHL GNV ‘lLO3dd3 NI 38
OL 3SYAD NIHL TIVHS JA09V 19 NOLLOAS NI q39MDS3d INTWNULSNT ALNNDAS JHL 40
L1 INYNZAOD WHOJINA ‘IA04V ¥ NOLLOES NI @ALVLS SWYdL FHL YIANN ALVY LSAHILNI
AIGVISAV NY OL SAONVHD 31V LSTHAINI QX1 TVILINI S¥IMOWI08 NIHM T

“J3MOLIOG U0 PRSP 10 3N0U J3GUN INOYILA IAINIIST]

Lumeg st Ky repnmuad saipamas £ue axoau vt Jopus] ‘pouad et Jo uonundxd oy 0) Joud sums

osotp And 07 sy va0ul0g J) YIRETUIST] KIUTORG SIY AQ PAiwaos S [[e Aad 1IN JamMOLOg YoM

UTQILM PIFRD JO PRr/AVSP 51 30N0U o) NSP 3G Wel sA¥P Of e $99] 1ot Jo pouad € piaoad [reys
90100 2], VORI, 10 20U Janauog A8 [[egs J0pae] ‘Dondo ST SITUAXD JopUT] ]

JusmTen] AIUNa9S sip

JO 3P o jo 5% mu| [uaps) Ao piiqresd 51 9mIueKR g1 Jopu] Aq PaRIAOXe 3 00 [legs Bordo s

‘SOAMOH “JUATIRIIST] NG ST S Pamaos swums [je J0 [y U sescmAed ayerpounyl asmbay ‘vondo

1 % AW Jopur] U000 WORUA-L0%A! §,J3pRYT Inoqiw (Vossad [RIIEU ® j00 §1 Jamouog pue

PALIAJSURI) JO PIO§ §1 JAMOLIOG UL 1SAITN0Y 7A€ J1 IC) PALISJSIRI) 3O PIOS S1 1} N 193 Aure Jo
Kuadasgd o jo ued £uw 30 |9 J] “RMOLIOR T IFSIN] [BOLRRY B Jo Ladalg A Jo 2jwrL

SMOTIO04 SY LD2435 »7 79 TIVHS INTWNYULSNI ALINNDAS JHL 40
L1 INVNZAOD WYOJINT ‘FJA0EY ¥ NOLLOAS NI (4LV.5 SWHAL FHL YJAN ALV LSTHALN
ZTAVISNIAY NV OL SAONVHD ALVY ISTVAINI @TU YILINI SHAMONH0E TLIND 1)

FAMOWN0E NI ISTHALNI TYIOLIANAG ¥ ¥) %I HAJ0¥d FHL 40 ¥AISNVYUL ‘6

2on0u o 3mpredes 9avy Kww | voysonb Auw somsue [[m om r0s1ad ¥ Jo saqunu Juogdals o

OS[¥ puw o WIS 9q 0 m#] Aq puinbas ooy <o ‘yoomAed Apnow At Jo 10NN A PRI m o000

o), *o8uvy> AU JO 1P SANA)9 ) A0Jeq ORI AT [qVENIPE A U1 $2BURY) AT J0 PN ams 3300 Afqusn{pe
W 0) O3 19U oYY [ERTUY Am U1 23URY2 o JO 90NOU ¥ AW O) (1D J0 JANIP {]I4 *WiOK FON L
wlury > v 20N (3)

‘omed (a3TA juam Aed

Appuom £m Jo wmows g [nun oreg S3TrYD of Jayw Iep Juawded A[QINom Yy ap To Burndy juswAed
Apqmons mon £m jo jonoury oty Aed [[s | “Ne SBUNL) [N 00 2AT0YS WO ([ A BANT MU f N
sluw) jo Neq Y7 3}

g ] 0GL8° €T et Joreass oq Joas Jjum oes sausm Kj “syioow 71 Sutpecaud o Joj Bmded uary

2484 | WKL JO 21 3 WoY (%0'7) Nmod afnuansad omy Teg Ao Aq wng oSoey) vfms Kuw vo poskap

30 OS] 9 J9ASU [[ 1 7RI RSN AQEBTIpE AW Ioysaa) % 0SLE"S g 553 Jo
% 0SLB° 6 e Jareais o 00 [jm ayegy aBueqy 8a1y o 1 Ked 01 pasinbos we | e sam L
wbuwg) Ay 1wta] uo ey (@)

‘yuat{ed A[uuot AW JO JUNOWTE MaU 3 3q [[L TODEINS[ES SI) Jo 1jns L ngemied feabo Lpenuzieqns vl

oM 1IN Mou K 1w areq Aumv ot Do [y W areq ST 3 v ano 01 padra we | ey ediounsd pradun
o ez 01 40atoLgns oq pinom 1 10awIAed KNI ) JO ITROW S SUTLIZRP BAY ({1 S3PIOH F10N AL

*are(] S3URyD 1x9U 2 [N ML 1AW MI AW 3q J[im HINOWE Papmo

s “mopq (@) Lony0S U1 pans SN o) 01 100gng (%671°0) 1N0d sBMEsaIad U0 JO GYBR-000 1WA A

O} DOIIPPE ST JO JNISI ) PANOS U [[Ln JPIOH NON L "X9Pa] 834N o 01 (% oosLz )

(shuiod adeocaiad SHL¥NOd FAHL ANV OML

Jowppe 4Q onu e R0 Am AWM Im RpIOH SN Ap ‘e 3D g Aojeg

g jo vogerom) ()




UNOFFICIAL COPY

Transfer of the Property or 3 Beneficial Interest in Borrower. If all or any part of the P-rperty
of any wterest in 1 i3 soid or transferred (or if & beneficial 1nlerest 1n Borrower is sold or transferred
and Borrower is not a natursl person) withoul Lendes's prior written consent, Lender may, at its
option, require immediate payment in full of all sums socured by this Secunty instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal Jaw as of the date of
this Secunty lastrument. Lender also shall not exercise this ophion if: (a) Borrower causes (o be
submitted o Lender information required by Lender to evaluate the intended transferee as if & new loan
were being made 0 the teansferee; and (b) Lender ressonably determines that Lender’s security will not
be impairad by the loan assumption and that the risk of » breach of any coveaant or agreement in this
Security Instrument is acceplable to Lender.

T4 the exteni permitted by applicable {aw, Lender may charge a reasonable fee &s a condition to
Leracy’s consent to the loan assumption. Lender also may roquire the transferee to sign an assumption
agreemat *hat is acceptable to Lender and that obligates the transferce to keep all the promises and
agrecments Ae in the Noie and in this Security Instrument. Borrower will continue Lo be obligated
undes the Fotopidd thiv Security Instrument unless Lender releases Bosrower in wnting.

if Lender cxeriises the option to require immediate payment in full, Lender shall give Borrower
nolice of acceleraticy. The notice shall provide a period of not less than 30 days from the date the
eatice is delivered < mailed within which Borrower must pay all sums secured by this Secunty
Instrument. (f Boerower (s}, *o pay these sums prior (o the expirstion of this period, Lender may
invoke sny remedies permiiced By this Secunty Instrument without further notice or demand on
Borrower,

Adjustable Rate Rider.

)

N

BY SIGNING BELOW, Borrower accpt: zad agrees to the terms and covenants conlained in this Fixed/ §
@
N

WILLIAM, %, HUTCHI

£
' \ ok
/"\ '—\"\,, }_,'.'\_a-—t- .»\,_._..__ -
Jorg/q,; BREI'AN - 0
N

\_A/K/A/JOYCE B. HUTCHINSON

Form 3182694  1n 0774w
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1-4 FAMILY RIDER

Assignment of Rents

TH!S 14 FAMILY RIDER is made this3 OTH day of APRIL , 1997 .andis
incorporated into and shatl be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty Deed
(the *Security Instrument®) of the same date given by the undersigned (the *Borrower’) to secure Borrower's
Note t0

ASSOCIATED BANK CHICAGO
(the "Lender®)
of the same date and covering the Property described in the Secunty Instrument nd located at:
253 EAST DBLAWARE-UNIT 7B, CHICAGO, ILLINOIS 60611

{Property Addrem|

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
lastrument, Borrower and i.ender further covenant and agree as lollows:

A. ADDITIONAL PROPER Y SURJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security li=tr:ment, the following items are added to the Property description, and
shal) also constitute the Property covered by ' Security Instrument; building malerials. applisnces and goods
of every nature whatsoever now or heresfer iczied in, on, or used, or intended tn be used in comnection with
the Property, including, but not limited to, those for 1~ purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention. anc extinguishing apperatus, security and access control
apparsius, plumbing, bsth tubs, water heaters, water ckise/s, sinks, ranges, sloves, refrigerators, dishwashers,
disposals, washers, dryers, awvings, storm windows, storn o, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor cverings now or hereafier attached 1o the
Property, ali of which, including replacements and additions therito, shall be decaned Lo be and remain 2 part of
the Property covered by the Security Instrumeat. All of the foregoing t<gether with the Property described in
the Security Instrument (or the leaschoid estaic if the Secucity Instrument is-on & leaschold) are referred 1o in
this 1-4 Family Rider and the Secunty Instrumeat as the *Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sa/Jl uot seek, agree to or meke
a change in the use of the Property or its zoning classification, unless Lender bas ngreed in writing to the
changs. Borrower shall comply with al! laws, ordinances, regulations and roquirements of iny govemmeatal
body applicable to the Property.

C. SUBORDINATE LIENS. Excepl ss permitted by federal law, Borrower shall nox ilcw any lien
inferior to the Security Instrument to be perfected against the Property withoul Lender’s prioc written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance azainst rent loss in addition (o the
other hazards for which insurance is required by Uniform Covenant .
E. "BORROWER'’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unlcss Lender and Borrower otherwise agree in writing, the
first septence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All
femaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 14 FAMILY RIDER - Fannis MoV roddie Mas Usilerms lnst renseas
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