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THIS MORTGAGE ("Scounity Instrumat®} is givenon May 7, 1997 . The mornigagor 13
James R Odenbach, SINGLE, NEVER MARKIED

2L2LOTLE

("Borrower™). This Secunty [nstruinert 1s grven fo
Prestige Mortgage Corp.

which 15 organized and custing ander the laws of  The State of Jllinzis , and whose
addressis 110 M. LaGrange Road ®101 . La Grange, 1L 6081¢S
("Lend:r’). Borrower owes Lender thcpnnclpal sum of

Tre Hondtred E,gnneen Too_oand Eignt Hundred and 100 Dohars(1’ §.$118,800.00 ).
This dcbl 1 cudcnccd b'- Borroucr $ nole dated th~ same date as this Secunty .m.urmu “Note”}, which provides for
monthly payments, with the full debt. if not pard carhier. due and payable on  June 1, 1047

This Secunty Instrument secures 1o Lencter: () the repay ment of the debt evidenced by the Note, vadininterest, and all rcnc“als
extensions and modifications of the Note, (b) the payment of all other sums, with interest, acvarced under paragraph 7 to
protect the sezunity of this Secunty Instrument, and (¢} the pariormance of Borrowsr’s covenants &% 2greements under this
Security Instrument ang the Note. For this purpose. Borrower docs hereby mortgage, grant and convey o Lender the following
descnbed property located 1n Coor County, llinois:

SEE ..EGAL DESCRIPTION RIDER ATTACHED
PARCEL 27-27-211-925% VCL 147

Parcel 1D #:
which has the address of 16804 Sourh B89th Avenue, Orland Hills

illinois 0477 [ZpCoki ("Propenty Address™),
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TOGETHER WITH all the improvements now or hereafter erected on the propeny, and ali casements, appurtenances, and
fixtures now or hereafier a part of the property. All replacemerics and additions shall also be covered by this Secunty
Instrument. All of the foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Propenty is unencumbered, ¢xcept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with limited
vaniations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay o
Lender on the dav-irorthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments whick may attain priority over this Security Instrument as a lien on the Propenty: (b) yearly leaschold payments
ot ground rents on the 2mprny. if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurarke premiums,
if any: (e) yearly morigzge 7aurance premiums, if any: and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph & it 'ieu of the payment of mortgage insurance premiums. These ilems arc called "Escrow ftems.”
Lender may, at any time. collect and hold Funds in an amount not fo exceed the maximuin amount a lender for a federally
related monigage loan may requits . Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12U S.C. Section 2601 ef seg. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may. 4l anv time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimaics of expenditures of future
Escrow ltems or otherwise in accordance with agpicible law.

The Funds shali be held in an institution whost deposits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an institution) or 1z uiy Federal Home Loan Bank. Lender shall apply the Funds to pay the
kscrow ltems. Lender may not charge Borrower for holding ana applying the Funds. annually analyzing the escrow account. of
verifying the Escrow ltems. unless Lender pays Borrower imerese-on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-tiips charge for an independeni real estate tax reporting service
used by Lender in connection with this loan, unless applicable tuv provides otherwise. Unless an agreement is made or
applicable law requires interest 16 be paid. Lender shall not be required to pay Borrower any interest or eamings on the Funds.
Botrower and Lender may agrec in wnting, however, that intercst shall b*said on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debiis 1€ the Funds and the purposc for which ¢cach
debit 10 the Funds was made. The Funds are pledged as additional security for ail-seins secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts permitted 1o be held by appiicatie law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requireinents of applicable law. If the aniovit of the Funds held by Lender at any
lime is not sufficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in wiiting, and. in such case Borrower
shail pay 1o Lender the amount necessary 1o make up the deficiency. Borrower shall make wp the deficiency in no more than
twelve monthly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompt!y » :nnd 10 Borrower any
Funds held by Lender. !f, under paragraph 21, Lender shall acquire of scil the Propeny, Lender. prior 2o.the acquisition of saic
of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as a credit againz: i sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise. all paymenis received by f.ender under paragraphs
t and 2 shail be applied: first, to any prepayment charges due under the Note. second, 10 amounis payable under paragraph 2,
shird, 1o interest duc: fourth, to principal due; and last. to any fate charges due under ihe Note.

4. Charges; Liens, Borrower shall pay all 1ates, asscssments. charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrowet shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makss these payments directiy, Borrower shall prompily furnish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any tien which has pnonity over this Secunily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation: s2cured by the lien in a manner xcptable to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the lien in, legal prxceedings which in the Lender's opinion operale to prevent the
enforcement of the hien; or (<) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may aiain pﬁoﬁtw
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Propenty insured against loss by fire, hazards included within the term “eatended coverage™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shali be maintained in ihe amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage descnibed above, Lender may, at Lender's
option. vbtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ali 1nsurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borruwer shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lerier ind Borrower otherwise agree in wniting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i7 the restoration or repair is economically feasible and Lender’s security is not lessened. !f the restoration or
repair is not economi:aly feasible or Lander's security would be lessened, the wnsurance proceeds shall be applied 1o the sums
secured by this Securiry Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice frem Lender thal the insurance carrier has offered 10 sexile a claim, then
Lender may coliect the insurancs nroceeds. Lender mav use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrumen.. whether or not then due. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower otieraise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daic of the monthly pzymenis referred to in paragraphs ) and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired 0y Lznder, Borrower’s right to any insurance policies and proceeds resulting {rom
damage (0 the Propeny prior to the acquisition shallpass 1o Lender 1o the extent of the sums secured by this Secutity Instrument LQ
immediately priof to the acquisition. ?")

6. Occupancy, Preservation, Maintenance und Tiviection of the Property; Borrower's Loan Application; Leaseholds, o
Borrower shall occupy, establish, and use the Property »< Burroner's principal residence within sixty days after the cxecution of ¢,y
this Security Instrument and shall continue 10 occupy the Fionenty as Borrower’s principal residence for at least one year after A}
the date of occupancy, unless Lender otherwise agrees in writing, «which consent shall not be unreasonably withheld, or unless (.}
extenuating circumstances exist which are beyond Borrower's woutrol. Borrower shall not destroy, damage or impair the .
Propenty, allow the Propenty 10 deteriorate, or commit wasie on the ¢rupeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, 1s begun that in Lender's zood faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insiruzneni or Lender's security interest. Borrower may
cure such a defaulr and reinstate, as provided in paragraph 18, by causing the aciion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's lutsrest in the Property or ather materiai
imp2irment of the lien wicated by this Security fnstrument or Lender's security inteees” Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or inaccurate informatior ar statements (o Lender (or failed
to provide Lender with any material information) in conrection with the loan evidenced by (¢ Not~, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this fecurity Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lzase. If Borrower aquires fec tifis 10 the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wniing.

7. Protection of Lender’s Rights in the Property. If Borrowe: fails to perform the covenants and agoecuionts contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has prionity over this Security Instrument, appearing in court, paying
reasonabie atiomeys' fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree io other tzrms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intzrest, upon notice from Lender to Bommower requesting
payment.

8. Mongage Insurunce. If Lemier required morngage insurance as a condition of making the foan secured by this Secunty
Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the premiums reguired to
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obtamn coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost substantially equivalent to th.
cost 10 Borrowet of tie martgage mvirarce previoushy 1n effect. from an alternatic mongage insurer approved by Lender. If
substantially equivalen! mortgage insurance . rveraze is not avalable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly montgage insurance premium being paid by Borrower when the insurance coverage 1apsed or ceased to
be ir: effect. Lender wall accept, use and rer.un these payments as a Joss reserve in licu of motigege insurance. Loss reserve
payments may no longer be required, a2 the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) prosided by an insurer approved by Lender again bevomes available and is obtained. Borrower shall pay
the premiums required to mainta.n morigage insurance in: effect, or ta provide a loss reservs, untl the requirement for morgage
msurance ends 1n accordance v ith any wrilten agicement between Borrower and Lender or applicable faw. ‘

9. Inspection. Lend. 1 o7 118 agent mav make reasonable entries upon and inspections of the Propeny. Lender shall give
Borrower notice at ™. ume of ot prior to an inspection specifying reasonable cause for the inspection.

10. Conuemnnistion. The proceeds of any award or claim for damages, direct o consequential, in connection with any
comdemnaticn o otkos taking of any part of the Property, or for convevance in hieu of condemnation. are hereby assigned and
shal] be paid to Lender

In the ¢ mat of 220" 1aking of the Property, the procoeds shall be applied to the sums secured by this Security Instrument,
whether or not *hen duc. i any excess paid 10 Borrower. In the event of a partial 1aking of the Propenty in which the fair
market value of the Fiuperty aruiediately before the taking 1s equal to or grester than the amount of the sums secured by this
Security Instrument immediately 0¢/ore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty instrument shall v reducad by the amount of the proveeds multiphied by the foliowing fraction: (a) the total
amount of the sums secured immediately bliore the taking, dimvided by (b the fair market value of the Property immediatety
before the taking. Anv balance shall be paid iv Borrower. In the event of a panial 1aking of the Property in which the fair
market value of the Propenty immediately beioare the taking is less than the amount of the sums secured immediately before the
taking. uniess Borrower and Lender otherwise agreC in writing of unless apphicable law otherwise provides. the proceeds shatl
be applied 10 the sums secured by this Secunty Insiromerd whether or not the sums are then due.

If the Property 1s abandoned by Borruwer. or if. afier notice by Lender to Borrower that the condemnor offers 1o make an
award or scttle a claim for damages, Borrower fails to re.pond to Lender within 30 days after the daie the notice is given,
Lender 1s autherized 10 collect and apply the proceeds. at its opon. cither Lo restoration or repair of the Property or to the sums
secured by this Securny Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writ ng. any appbication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraphsa 2nd 2 or change the amount of such payments.

1. Borrower Not Released; Forbearunce By Leuder Not a Waiver. Ex'znsion of the time for payaent or modification
of amortization of the sums secured by this Secunity Instrument granted by Lender to.any successor in interest of Borrower shall
not operate 19 release the labidity of the onginal Besrower or Borrower’s successorsin interest. Lender shall not be reguired to
commence proceedings against any successor in interest or refuse to extend tme for p2ynvaat or otherwise modify amortization
of the sums secuted by this Security lnstrumen! by reason of any demand made by 'he ‘original Borrower or Borrower's
SUCCEsSOrS in inferest. Any forbearance by Lender in exercis ng any right or remedy shallinot be a waiver of or preclude the
exercise of any right of remedy.

12. Successors and Assigns Bound; Joint and Severil Liability; Co-signers. The covenzinand agreements of this
Secunty Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subjert 1o the provisions of
paragraph 17. Borrower's covenams and agreements shall be joint and several. Any Borrower who (co-siens this Security
(nstrument but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage, gromi and convey that
Borzower's interest in the Property under the terms of this Security (nstrument; (b) is not personally obligated fo pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Botri:cer may agree fo cxiend, modify, forbeat or
make any accoinmodations with regard to the terms of this Security Instrument 0i the Note without that Botrowet's consent.

13. Loan CTharges. If the ican secured by this Secunty {nstrument is subject 10 a law which sets maximum Jean charges,
and chat law is finally interpreied so that the inZerest or other loan charges coflected or to be collecied in connection with the
toan exceed the perminied limits, then: (a) any such loan charge shall be reduced by the amount necessary fo reduce the charge
to the permitted limit; and (b) any sums already collected from Berrower which cxceeded permitted limns will be refunded to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. If a refund reduces principal. the reduction will be trealed as a partiai prepaymenmt without any
prepaymen: charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed 10 the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by fiest class mail to

o
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Lender's address stated herein or any other sddress Lender designates by rotice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. Tinis Secunty lnstrument shall be governed by federal law and the iaw of the
jurisdiction in which the Property is located. I the cvent thal any provision or clause of this Security Insirument or the Noie
conflicts with applicable law, such conflict shall not affzct other provisions of this Securily Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions of this Secunty Insirument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall b given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pnor wrilten consent, Lender may, al its option. require imnxdiate pavment in full of all sums secyred by this
Security Instrumers. Hawever. this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date
of this Security ‘insivument.

If Lender exeriiszs this option, Lender shall give Borrower notice of acccicration. The notice shall provide a period of not
less than X0 days froi 1% date the notice is delivered ot mailed within which Borrower must pay all sums secured by this
Secunity Instrument. [f'Boiinwsar fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Secunty Insipuaent without further notice or demand on Borrower.

18. Borrower’s Right 1< Feinstate. \f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Sevurity Insiumen?. discontinued at any 1ime pnor 10 the carlier of: {a) § days (or sich other period as
applicable law may specify for reinsaazgént) befere sae of the Propenty pursuant to any power of sale contained in this
Secunty Instrument; or (b entry of a judgmerionforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due uader this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any defauit of any other covenants or agicerients; (¢} pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable atomneys™ fecs: and (d) takes such action as Lender may reasonably require to assure
that the lien of ts Security Instrument, Lender's ngiit', in the Property and Borrower's obligation ic pay the sums secured by
this Securirv Instrument shafl continue unchanged. Upon rinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective as if i &velerarion had occurred. However, this right to reinstate shall
not apply in the case of acceleration, under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note o 2'paral interest in the Note tiogether with this Secunity
Instrument) may be sold one of more times without prior notice to Boricaer. A sale may resull in a change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Noro-and this Security instrument. There alse may be one
or more changes of the Loan Servicer unreiated 10 a sale of the Noic. if there i) a cliange of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph {4 above and appliczhle law. The notice will staic the name and
address of the new Loan Servicer and the address to which payments should be madeThe notice will also contain any other
information required by applicable law.

20. Harardous Substances. Borrower shall not cause or permil the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew anvone <ise *s-do, anything affecting the
Property that is in violaticn of any Envirunmental Law. The preceding 1wo sentences shail noi app.y fo the presence, use, of
storage on the Propeny of smail quantities of Hazardous Substances thal are gencrally recognized 15 Fo ippropriate 10 normal
residential uses and to maintenance of the Properiy.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit ur cQer action by any
Zovemmental or regulatery agency or private panty involving the Propenty and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authonity, that
any removal or oiher remediaion of any Hazardous Substance affecting the Propenty 1s necessary. Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 10, “Hazardous Substances” are those substanves defined as toxic or hazardous substances by
Environmental Law and :he [ollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herdicides, volatile soivents, materials containing asbestos of formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envionmental Law™ means federal laws and laws of the jurisdiciion where the Property is located that
relate 10 health, safety or envitonmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration [ollowing Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph I7 uniess
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defauit:
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaulit or any other defense of Borrower (o acceleration and foreclosure. 1If the default is not cured on
or before the dale specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secursd by this Security Instrumemt without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Secunisy Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver 7¢ tomestead. Borrower waivoy all right of hemestead exemption in the Property

24, Riders to this Sxcurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tite ~ovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreement’ of this Security Instrument as if the rider(s) were a pant of this Security [nstrument.
1Check applicable box{es)|

20 Adjustable Rate Rider {_] Condorzinium Rider [ 1-4 Family Rider
[ Graduated Payment Rider [ Planned Unit Development Rider L Biweekly Payment Rider
D Balioon Rider (—:! Rate Improvement Rider [__) Second Home Rider

VA Rider XX Other(s) [specify] Regular Rider

BY SIGNING BELOW, Borrower accepts and agr+:<-10 the terms and covenants cemained in this Secunty Instrunent and
in any rider(s) executed by Horrower an{ recorded with ii.

Wilnesses: SL\;&J ,:/‘l(hrdi. Q @*L‘(C\/ {Seal)

STE2NTLS

J{'}w.; R Odenzach -Borrywer

(Seal)

‘Brrrower

{Seal) {Seal)

Bartuwsy -Borrower

. e i L;E-@‘“
STATE OF ILLINOIS, oo County ss:
I S SN E “)“\—“ , a Notary Public in and for said county and ré@z do hereby cenify
that James R Odenbach

. personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instruinent as frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this  +¢n day of May . 1997
4% Ay {~
My Commission Expires: él.\\-"" b ‘rC‘ )\/’V‘* AR A
sesssee .... .-OFF\C‘AL SN \‘ﬂi‘) Publ
”"“"."“I’;C SEAL” ‘ s jOANNA A of \\,Uﬂ{m !
OFFK: i L 4 ‘h ‘0 w *

NA JANK ‘3'4 fqd‘ * av‘i’
STAYE OF uunms . ,‘.\,ﬁm "
i‘\.IBLIcE " 200 4°

L3
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@D, sAIsencr  rmsws  Form 3014 9190




UNOFFICIAL COPY




+
W,

e v
e

[T
L] ..
. ,

[ TN
to L

~ UNOFFICIAL COPY. .

PRI
Yo
.

B . . L3
. - - s . . 1]
L T A I P e AT

LOT 101 IN GREEN ACRES ESTATES SUBDIVISION UNIT 2, BEING A
SUBDIVISION OF PART OF THR NORTHEAST 1/4 OF SECTION 27,
TOWNSHIP 36 NORTH, RANGE 12, RAST OF THE THIRD PRINCIPAL
MBRIDIAN, IN COOK COUNTY, ILLINOIS.




PLAN 662 - DIME 5/1 ARM

s Tabe RiTERinER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s nads this  7th day of May . 1957
and is incorporated into and shall be deemed 1o amend and supplement the Mongage. Deed of Trust or Security Deed (ihe "Securiy
Instrument”) of the same date given by the undersigned (the “Borroner ™) 10 secure the Borrower's Adjustable Rate Note (the “Note®) to
Prestige Morigage Corp.
(the “Lendzr’) of the same date and corenny the property described in the Secunty Instrument and located at

16804 Scuth B91h Avenue, Orland Hills, IL 60477
{Prpery Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMFNT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addiron o the coverants and agreements made in the Secunty Insirunent, Borrower and
Leader further covenant ani > rie as follows:

Al INTEREST RATE ANG MiCNTHLY PAYMENT CHANGES

The Note provides for an imtial inderest rae =0 7.590¢C % . The Note provides for changes in the inicrest
rate and the monthly payments. as foliows:

4 INTEREST RATE AND MONTHLY FAYMENT CHANGES

2E2TATLS

(A) Change Dates
The interest rate 1 with pay may change on the D.sl'day of Jure . 2002 Tadondudoy every
| 2th month thereafler. Eacli date on which my interest rate could chaage 1s called a "Change Date *

(B) The Index

Beginning with the first Change Date. my interest ra.e will be bascd on an Index. The “Index” is the weekly average yield on
United States Treasury secunnes adyusted 10 3 constant maunty of 1 year. as maue avatlabl: by the Federal Reserve Board. The mow recent
Index figure available as of the date 45 days before cach Change Date 1 called iz “Current fndex *

If the Ind2x 18 no longer avaifabie, the Note Holder will choose a new tnde; whizh 13 bused upon comparable information. The
Note Holder will give rae notice of this choice

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new ipterest rate by adding
Two & Three-Quarters Perccntage poinis) { Z.759 % 1o the Carrent Inden. The
Notz Holder wiil then round the result of this addition to the nearst onc-cighth of one percentage pout (0i2S%). Subject to the limuts
stated in Section H(D) below, dus rounded amount will be my new interest rate umil the aext Change Date

The Note Holder will then determine the amount uf the monthly payment that would be sufficient 1o repey 4w unpaid pricipai thar
1 am expected (o owe at the Change Datz in full o the Matunty Date at my new interest rate in substantially equal ;avments. The result
of tus calculation will be the new amount of my monthls payment

(D} Limits on Interest Rate Changes
The interest rate 1 am required 1o pay at the first Change Date wilt not be greater than 12.500 % or less than
2.7590 %. Thereafter. my inderest rate will never be increased or decreased on any single Change Date by more than
w0 percentage points 12 O%) from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be
greater than 12,500 %.

(E) Eifective Date of Changes
My mew interest rate will becoms ffective on cach Change Date. | will pay the 2mount of my new monthly payment beginning
on the first monthly payment date after the Change Date unn) the amount of my monthly payment chasiges again.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 . Singlc Famuly - Fannie Mat Freddit Mac Uniform Enstrament
Form 841A Ry 197 Page L of 2 Form 3111 385
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. iF) Notice of Changes

A Tt Note Holder will deliver or mail 10 me a notice o[ any changes in my inkerest raie and the amount of my monthly payment
b-cforc the effective date of any change. The notice will include information required by law 10 be given me and also the uitle and telephone
number of a person who will answer any question | may have regarding the notice

B. TRANSFER OF PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
! Uniform Covenant 17 of the Securnty Instrument is amended 1o read as foliows:

Transfer of the Property or a Beneficial intercst in Borrower. If all or any part of the Property or any intetest in it is sold
or transferred {or if a beneficial interest in Bortower is sold or transferred and Borrower is not a namural person) without Lender’s prior
written consent, Lender may. at its option. tequire imunediate payment in full of all sums secured by this Secunty Instrument.
However, this option shall not be exercised by Lender if exereise is prohibited by federal law as of the datz of this Security Instrument.
Beginning on the first Change Date as stated in Section HA) of the Notz and at a}! times thereafier, Lender also shall not cxercise this
option if: (a Borrower fauses to be submitted to Lender information required by Lendet to evaluate the intended transferee as if a new
foan were being mad: < dhe transferec: and i) Lender reasonably determines that Lender’s secunity will not be impaired by the loan
assumption and that the risk of a breach of any covenant of ugreement in this Security Instrument is acceptable to Lender.

To the extent periviried by applicable law, Lender may charge a reasonzole fee as a condition to Lender’s consent o the loan
asseeotion.  Lender may alrd roovire the transferee 10 sign an assumption agreemcent that is acceplabic to Lender and that obligates the
transferee 0 Leep all the promiscs wn? agreements in the Note and in this Security Instrument. Borrower wall continue (0 be obligated
undet the Note and this Security Imtnaaent unless Lender reieases Borrower in writing.

If Lender exetcises the oprion 5 requise immediate payment in full, Lender shall give Borrower notice of acceleration. The
notice shatl provide a period of not less thar ¥ d2ys from the date the notice 15 delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 13 Eotrower fails to pay these sumits prior to the expiration of s penod, Lender may invoke
iny remedies permitted by this Security Instrument witwout further notice of dermand on Borrower.

BY SIGNING BELOW, Borrower accepts and 7groes to the terms and covenants contained {n this Adjustable Rate Rider.

xL}’m\-k h.’\/,}.,’-_) (%,-,HQ (\(Cr%“'t(«’\ {Seah)
AT A Jay.

es R - Botrowet

WITNESS - Picaswe PRINT Naee

WITNESS - Pleme PRINT Nume

[ (Scal)
WITNESS - Prease PRINT Name - Buornvwes

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Sungic Fasuly - Fanaie Mo Freddie Mac Usiform Instrment
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REGULAR RIDER TO MORTGAGE

This Rider is dated _ May 7, 1937 and is part of and changes and adds to the Mornigage of the same
date which Borrower has given tu secure Botrower's Note of the same date (the "Neie™) o Prestige Mortgage Corp.

{the “Lender™). The Mongage covers the Properts described 1n 1t and located at
16804 Scuth 89th Avenue, Orland Hills, IL 60477

Modifications. In addition to the covenants and agreements made in the Morngage. the Lender and Borrower funther agree as follows:

25.  CHANGES AND ADDITIONS TO THE MORTGAGE AND OTHER RIDERS:
This Rider makes cenain changes and addinons 1o the anached Mortgage and other Riders. Whenever the terms, conditions and
promises contatned in the Mongage (Paragraphs | to 24) and other Riders differ or are in conflict with this Rider, the provisions
of this Rider w1l control.

ADDITIONACL CHARGES

Netwithstanding ar;thise to the contrary contained in Paragraph 22 or other provisions of the Monigage, unless applicable law
provides otherwise, | agres 2o pay centain reasonable charges (including any attorney’s fees acnually incurred by Lender for the
review and preparation of documents) associated with the servicing of this lean, including. but not limited to: i) processing
dishonored checks and insuteziae loss pavments: i) processing my request for an ownership transfer. partial release, grant of
casemeni, modification and otser aglecraentisy; 1} responding to my request for copies of loan docuinents and/or 3 loan payment
history and iv) preparatien of an assigament. discharge or satisfaction of mortgage. “

RIDER VOID IF MORTGAGE 5SCL)D TO FNMA, GNMA, FHLMC, RFC OR SMSC
If the Federal Nanional Monigage Association (FNIEA), Government National Mortgage Association (GNMA), Federal Home Loan
Mongage Corporation (FHLMC). Residerial Funding Corporation (RFC) or Sears Morigage Securities Corporation (SMSC; buys
all of some of the Lender's rights under the Mongage and ine Note, the promiscs and agreements in this rider will po longer have
any force or effect, except those promises and agreemeniswhich ars accepted by the purchasing organization.

By signing this, I agree to all of the above.

Wimnesses: Borrowers:

N

@ » et
et ’X:C\ y \.,\f\'_b"')\.»h' > (lz ore Q ut“'—"‘l‘”e*"“/‘\m

Wna:si-_@il'RINT.\'mr' S J.Imes R Odenbach

Witness - Please PRINT Namxe

Winess - Prcase PRINT Name

Winess - Please PRINT Name

ILLINOtS
Form 11767 Kegular Ruder w Morgage
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