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MORTGAGE GNERS 8 99-24-21347 ;//)’0

FHIES MORTOAGE ["Sevunny Instrument™ s given on 1637 . The mortgagor is
MERTIN T £ N3 ANT BARSARA 0, ROSIRIer mUSAND AND W(FE

{"Horrower™ ). This Security Instrumentis given ta#hl MORAGAE CORP,
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which 'surgam/rd and exisning under the laws of ™ E STATE TRrWIn , 3nd whose
addressis 78 WTRTW SalTebe TR GEANIN W10 ToUINGIR €0

Diollaes (LS. 3505 752 90 ). This debtis evidenced by Borrower™s note dated the same date as this Security
Instrument {"Note™). which provides for monthly payments. with the full debt1f 2ot paid carlier, due and payable on

. maas
il l"

. Lhis Secunity Instrument secures o Lender{a) the repayment of the debt
evidenced by the Note, with interest, 2nJd ali renewals, extensions and modifications o the Nate: (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Secur ity Instroment; and {c}
the performance of Borrower's covenants and agreements under this Security Instrument ard the Note. For this
purpose, Borrower does hereby mortgage. grant and conved w Lender the following descriond property located in

County, Hiness:
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TOGETHER WITH all the improvements now or herealter erevted on the propert), and all casernents,
appurtenances, and ivtures noa or herealter a part of the property. All replacements and additions shall aiso be covered
by this Security instrument. AN of the foregoing is referred toin this Secusity Inctriment as the “Property.”

BOGRROWER COVENANTS that Borrowe; 15 lawfuily seised of the estate Lereby vonveyed and has the right to
mortgage. grant aad convey the Property and thar the Pruperty is unencumbered except for encumbrances of record.
Borrower warrants and nill defend generaily 1he ntie to the Property sgainst all claims and Jemands, subject to any
encum. brances of record.

THIS SECURITY INSTRUMENT combenes uniform covenants for nationst use and ron-uriform covensnts with
limited variations By jurisdiction w consttute s unform securi ' nstrument covening real property.

UNIFORMUOVENANIS, Borrower and Lender covenant and 2grec as follows

1. Payment of Principal and Interest: Prepay ment and Late Charges. Borrower shall promptly pey when duz
the principa!l of and interest un the devt evidenced by the Note and any prepay men? and iate charges due under the Note.

2. Fuads for Tates and lnsursnce. Subpct to applicable iaw or to 8 written waiver by Lender, Borrower shall
pay to {ender on the day monthly pay ments are due under the Nute, untii the Note is paid in full. a sum {"Funds®} for:
{a) yearly taies and assessments which may attan priority over this Secur:ty [nstrument s a lien on the Progerty; {b)
yearly leaschold jay ments o ground rents on the Property f any: (o3 yearly hazard of property insurance premiums;
{$) yearly fNloond surance premiums, if any: (e} searly mortgage 1nsurance premiums, if any: and {(f) any sums pavable
by Borrower o Lender, in accordance with the provisions of paragraph 8. in hicu of the payment of morigage insurance
premiums. fhese stemsdre Lalied "Escrow Ttems ™ Lender may. at sny ume. coliect and told Funds in an amount not
o exceed the mavmiunzanount a lender for a federally relat=d mortpage loan may reguire for Borrower’s escrow
account under the federal Kesi Fstate Settiement Provedures Act of 1474 as amended from ttme 1o time, 12 USC
Section 2001 et seq. {"KESPAT] unless another Taw that applies 1o the Fon ds scts a lesser amount. If so. Lender may,
at any time, collect and hold Fuids in an amount not to exceed the lesser amount. Lender may estirnate the amount of
Funds due on the hasis of current dita an! reasonable estimates of expendituess of future Escrown lems or otherwise in
accordance with applicable iaw.

The Funds shali be held in an insutufion s hise depasits are insured by a federal agency, instrumentality, or cnlity‘"D
{including Lender. if Lender 15 such an institarion! or in ans Federal Home Loan Bank. Lender shall appiy the Funds tv
pay the Escrow ltems, Lender may not chargs Paerower for holding and applying the Funds, annuslly analyzing the o)
escron accotint, of verifying the Escrow ltems, uriess Lender pays Borrower inierest 6a the Funds and applicable faw
permits Lender o make sich a charge. However, Lender may require Borruwer to pay a one-time charge for an
independent real estate tav repurting service used by Letder’in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made ar applicable jaw Jcguires interest to be paid. Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borroswer/and Lender may agree in ariting, however, thatinterest
shall be paid on the Funds, Leader shall give to Borrower, witiionrsharge. an annua! scvounting of the Funds, showing
credits and debits to the Funds and the purpose for which each delar to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Secuints Instrument.

If the Funds hield by Lender exveed the amounts peemitted to be heid v applicable jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requitements of appliczole law. | the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow fiems when due, Ldnder may so noufy Borrower in writing,
and, in such case Horrower shall pay to Lender the amount nevessary 1o make vp thie deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, a1 Lender’s sole discretion,

Upon pszment in full of all sums secured by this Security nstrument. Lender shall promptly refund to Borrower
aty Funds held by Lender. 1i. under paragraph 21, Lender shall acquire or sell the Pripenty. Lender. prior to the
acyuisition ur saie of the Property, shali apply any Funds held by Lender at the ime of acoinsition or sale as 8 credit
against the sums secured by this Security Instrument.

3. Application of Paymeats. Unless applicable law provides othernise, all payments recaried by Lender under
raragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second. 172 ainounts payable
under paragraph 2 third. w interest due: fourth. 1o prineipal due: and last, to any fate charges due under the Note.

4 Charges: Liens. Borrower shall pay all taves, ase-ssments. charges, fines and impositions atirtbutable to the
Properts which may attn priority over tais Sectisity Instrument. and ivaschold payments or ground rents, if any.
Borrwer shall pay these obligations in the manner provided ini paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 10 the person owed pasment. Borrower shall promptly furnish to Lender all notices of
amounts to w peid under this paragraph, If Borrower makes these payments directly, Borrower shalt promptly furnish
to Lender receipts evidencing the payments,

Borrawer shal! promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
goud faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's omnion
operate to prevent the enfarcement of the lien: or {¢) secures frum the holder of the lien an agreement satisfactory to
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‘ Lender subardinsting the lien t this Security Instrument. If Lender determines that any part of the Property is subject
. o a lien which may attain priosity over this Security Instrument. Lender may give Borrower a notice identifying the
lien, Borrower shall sstsfy the lien or take ane or more of the actions set forth above within 10 days of the giving of
nalice.

5. Hazard or Property Insurance. Burrower shail keep the improtements now existing or hereafter erected on
; the Property insured against loss by fire hazard< included within the term “extended coserage™ and any other hazards,
including floods oe flooding, for which Lender requites insurance. This insurance shall e maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bourrower
subjct to Lender's aprreyal which shall not be rinreasonably withheld I Borrower 233 10 maintain coverage descrited
abore. Lender may . at Lender's upron, obtain coverage to protect Lender's rights 1n the Property m accordance with
paragraph 7

All insurance polictes and renewale shal! he acceptable o Lender and shall include 3 standard morigage clause.
Lender shall have the right to hold the policies and renewals If Lender reguires. Borraser shall promptly give 1o
Lender all recerpts of pard premiums and rencwal notices. {n the event of loss. Borrower shall give prompt notice 10 the
insurance carrier aad Lender Lender may maie proof of loss i not rade promptiy by Borrower,

U njess Lencerand Horrower otherwite agree in whting, insurance froveeds shall be applied to restoration or repair
of the Property dariaz=d. if the restoration or repair is economacally feasible and Lender's security is not lessened. 1! the
restoration or reparr isant cconomically feasible or Lender’s security wouid be jiessened, the insurance proceeds shall be
applied 1o the sums selurad by this Secunty Instrument. shether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Ploperty, or does not answer within 3G days a notice from Lender that the insurance carner has
offered ta settle a claim. then Dznder may collevt the insurance proveeds. Lendsr may use the proveeds to repair or
restors the Property or to pay suirssecured by this Secunity Instrument. whether or not then due. The 30-day period will
begin when the potice is given,

Unless Lender and Borrower othiraise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly pay riznts referred toin paragraphs | and 2 or change the amoiint of the payments.
If urder paragraph 21 the Properts 15 acamred by dender. Borroner's right to any 1nsurance policies and proceeds
resuiting fromr damage s the Property prioe tobe acquisition shail pass to Lender 10 the extent of the sume secured by
this Securily Instrument immediately prior o te 2eqsition

6. Occupancy, Presersation. Maintenance snd Pratection of the Property: Borrower's Loan Application;
Leaschilds. Bormwer shall ocvupy, establish, and use/che Pruperty as Borrower's principal residence within sixty days
after the etecution of this Security Instrument and sisllcontinue 10 occupy the Property as Borrower's principal
restdence for at feast one year after the date of occupancy . ueles Lender nthernise sgrees in writing, which consent shafl
not he upreasonadly mithheld, or uniess extenuating cirvum stanieocust which are hevond Borrower's control, Borrower
shall not destriyy. damage or impair the Property, allow the Proncers 1o deteriorate, of commit waste on the Proper?).
Borrower shall be in default :f any forfeiture action or proceeding. whether aivil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or Gthersise materiaily impair the lien created by this
Sccurity Instrument or Lender's securtty interest. Borroner may cure such’a default and reinstate, as provided in
paragraph 18, by cansing the action of proveeding fo be dismisced Wity ruling that, in Lender’s good faith
determination, prechisdes forfeiture of the Borrawer's intersst in the Propertyarather matenal impeaiement of the lien
created by this Security Instrument or Lender's cecunity interest. Borrower shall a'so be in default if Borrower, during
the foan application process. gave materfally false or fraccurate information of stitements w Lender {or {ailed to
provide Lender with any material information) in connect:on with the toan evidencey bythe Note, including, but not
limuted o representations concerning Borroner’s occupancy of the Property as 2 principal residence. If this Security
Instrument is on a feaschnid, Borroner chall comply with all the provisions of the lease. I Bodro@er acquires fee title to
tie Property. the leasehold and the fee title shall not merge unless Lender agrees 1o the merger ip®siting.

7. Protection of Lender's Rightsin the Praperty. If Bozrower 1ails 10 perform the vovens=is and agreements
contained in this Seconty Instrument. or there 15 3 legal proceeding that may significantly affect Lender’s rights in the
Property {such as 3 priceeding in bankruptey. prohate. fur condemnation or forfeiture or to enforce laws or
regulations). then Lender may do and pay for whateier is necessary o protect the value of the Properts and Lender's
rights in the Property. Lender's actions may inchds paying any sums securad by a lien which has priority over this
Security Instrument. appearing in court. paying reasonable attorneys’ fees and entering on the Property to mske repairs.
Although {ender may take action under this paragraph 7. Lender does not have tndo so.

Any amounts disbursed by Lender under this paragraph 7 shall hevome additional debt of Borrower secured by this
Security Instrument. Unl=es Borrower and |ender agree to atier terms of pasment. these amounts shall bear interest
{rom the date of disbursement at the Mote rate and shal! he payable, with interest, upon notice from Lender 1o Borrower
feguesting paymen?,

& Mortgage Insurance, If Lender required mortgage insuranive a5 a conditicn of making the loan secured by this
Secunity Instrument. Borroser shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage incurance coverage required by [ ender lapses or ceases wr be in effect, Borrower shall pay jbe
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previousiy in effect, at a cost
substantially equivalent 10 the tost 10 Borrower of the mortgage insurance previously in effect, from an aiternate
murigage insurer approved by Lender. I substantially sguivaient morigage insurance coverage is not available,
Horrower shall pay 1o Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in eflect. Lender will accept, use and retair: these
payments as a loss reserve in lieu of mortgags insurance. Loss reserve payments may no longer be required, at the
uption of Lender, if mortgage insurance coverage (in the smount and for the period that Lender requires) provided by
an insurer approved by Lender again bevomes available and 1s obtained. Burrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide s loss reserve. untii the requirement for mortgage insurance ends
in avcordrnce with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble entries upon and tnspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection spevi{ying reasonable cause for the inspection.

19. Condemnation. The proceeds of sny award or claim for Jamages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in fieu of condemnation, are hereby
assigned and shall ' paid to Lender.

In the event 6fa total taking of the Pruperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether 0r-not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair marketadise of the Property immediately before the taking is vqual to or greater than the smount of the
sums sevured by this Sacuris Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured athis Secunity Instrument shall ke reduced by the amaunt of the proveeds multiptied by
the following fraction: (a} the te@! amount of the sums sevured immediately before the taking, divided by (b} the fair
market value of the Property im/nediately hefore the taking. Any halance shail be paid 1o Borrower. ln the event of a
partiai taking of the Property tn whivii the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise ageee in writing
or unless applicable law otherwise proviges, \the proveeds shall be appiied 1o the sums secured by this Security
Instrument whether or not the sums are then-dve

If the Property is abandoned by Borrower il after notice by Lender to Borrower that the condemnor offers w
make an award or settle a claim for damages, Borrawer fuils to respond 1o Lender within 30 days alter the date the
notice is given. Lender is authorized to collect and apply the procesds, at 1ts option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess |ender and Borrower otherwise agree in writtisy, any appiication of proceeds to principal shall not extend or
postione the due date of the monthly payments referred 0 n. paragraphs | and 2 or change the amount of such
[Ryments.

1), Borrower Not Released: Forbearance By Lender Nata Waiver. Estension of the um« for payment or
madification of amueruzation of the sums secured by this Security [esirumert granted by Lender to any successor in
int=rest uof Borrowner shall not operate o release the lrability of the orfging. Borraner or Borrower's successors in
interest. |.ender shall net be raquired 1o commence proceedings against any successor in interest or refuse to extend
time for nayment or utherwise madify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrowet's sicvessors in interest. Ay forbearance by Lender in exercising
any right vr remeds shall not be a waiver of or previude the =aercise of any right or romedy.

12. Successors and Assigns Bound: Joint and Several Liability: Co-signers 1 he covenants and agreements
of this Secunty Instrument shali bind and benefit the siccessors and assigns of Lender ind Yorrawer, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shatl be ynnt and several. vy Barromer who cosigns
this Sceurity {nstrument but does not execute the Note: (a) is co-signing this Security Instrusiaea? only to marigage,
grant and convey that Borrower™s interest in the Property under the terms of this Security trstrument: (b) is not
personally obligated th pay the sums secured by this Sevurity Instrument; and (¢} agrees that Lerde: and any other
Borroner may sgree to cvtend. modify, forbear or make any accommaodations with regard to the terms of this Secunty
Instrument or the Note without that Borrowmer's consent.

13. Loan Charges. 1! the loan secured by this Security Instrument i< subject 10 8 taw which sets maximum loan
crarges. and that taw is finally interpreted 3o that the intercst or other loan charges cullected or to be collected in
connection with the loan exceed the permitted fimits, then: {a} any such loan charge shai: be reduced by the amount
recessary o redine the charge to the permitted fimit and (b) any sums aircady collected Ieom Borrower which
eweeded permitted himits will be refunded 10 Barrower. Lender may choose o make this refund by redicing the
principal owed under the Note or by making a direct pa: ment o Borrower, I @ cefund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices Any notice to Borrower provided for in this Sevurits Insiriment shall be given by dehivening 1t or by
mailing 1t by first class maii uniess applicable law requires use of ansther method. The notice shall be directed to the
Propecty Address or any other address Borrower designates by notice ta Lender. Any notice 1o Lender shall be given by
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first ciass mail 1o Lender’s address stated herern of any other address Lender designates by notice 10 Borrower, Any
notice provided for in this Secursity Instrument shall be deemed to have been given to Borrower o Lender when given as
provided in this paragraph.

15. Governing Law: Severability [his Sevurity Instroment shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event thet any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nute are declared to he severable,

16. Boreower's Copy . Borroner shall be gisen one conformed copy of the Note and of this Security Instrument.

17. Transler of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any
interest in it i5 soid or transferred (or if a hencliciai interest in Borrower is sold or translerred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment int full of
ali sums secured by thus Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal laa as of the date of this Security Instrument

I L=nder exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than X2 3y s from the date the notice 1s delivered or maited within which Borrower must pay all sums secured
by this Security Instriement. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permiited by this Secunty Instrument without further notics or demand on Borrower.

18. Borrowers's Kight to Reinstate, I Borrower mects certain conditions. Borrower shail have the right to have
enforcement of this Securitvapstrument discontinued at any time prior to the carlier of: (a) 5 days {or sich other period
as applicabic ian may spevify far reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {bientry of o judgment enforcing this Security [nstrument. Those conditions are that
Borrowzr: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occureed: () cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Security Instrument, includiag, Mt not limited to, reasonable attorney s’ fees, and {d) 1akes such action as
Lender may reasonably require to assure Giatahe lien of this S=curity Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured &) this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security [nstrumentand the obiigations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall net apely in the case of aceeleration under paragraph 17,

19. Sate of Nute: Change of Loan Servicer. The Note or & partial interestin the Note (together with this Security
Instrument} may be seld ope or more times without prioe vatice  Borrower, A sale may resultina change in the entity
{known as the "Loan Servicer”) that collects monthly paymenis due under the Note and this Security [nsirument, There
als may he one or more changes of the Losr Servicer unrelated 10 g sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accurdance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicerai the address o which payments should be made.
The notice will also contain any other information required by applicable idw.

20. Hazarduous Substances, Borrower shall not cavse or permit the proseave, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Horrower shall not do, nor allyw spyone else to do, anything affecting
the Property thatis in violation of any Environmental Law. The preceding two sen?énces shall not apply to the presence,
wse, or storage on the Property of small quantities of Hazardous Substances that @re generally recognized 1o be
appropriate o normal residenttal uses and to maintenance of the Property.

Borrower shall prompiiy give Lender written notice of any investigaton, claim, demaad. Yiwsuit or other sction by
any governmental or regulatory agency or private party involviag the Property and any li2lardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified 0 »ay governmental or
regulatory authorit:, that any removal or other remediation of any Hazardous Substance affectirg the Property is
hecessary, Borrower shall promptly take all necessary remedial actions in aceordance with Environmetital Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazerdous substances
by Envitonmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,-
toxic pesticides and herbicides, volatile solvents, materials containing sstestos or formaldehyde, and radiosctive
materials. As used in this paragraph 20, “Environmental Law”™ means lederal laws a5 laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protecrion

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice 1w Borrower prior to acceleration foliowing
Borrower's breach of any covenant or sgreement in this Security Instrument({but not prior 10 acceleration
uader paragraph |7 unless applicable law provides otherwise). The notice shail specify: (3) the default; (b) the
sction required to cure the default: (c) a date. not less than 30 days from the date the notice is given to
Borrower. by which the default must be cured: and (d) that failure to cure the default on or before the date
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specilied in the fotice may resultie accelerat:on of the sums secured by this Security Instrument, foreclosure by judicisl
proceeding and sale of the Propeety. [ie notice shall fozther inform Boreower of the night to reinstate alter acceleration
and the right 1o 2ssert o the loreclosure proceeding the nontenstence of 5 Jefaul! or 2n) other defense of Borrower 1o
acceleration and fureddasure. I the defauitis Lot cured on of before the Jate specified in the notice, Lender, a1 1ts option,
may require immediate payment in full of all sums secured by this Secunts {nstrument without further demand and
may foreclose this Secunty Insteument by judicial proceeding. 1 ender <hall be entitled to collact sil expenses incurred in
pursinng the remedies provided in thas paragraph 21 ncloding. dut not imited 1o, reasonable attorneys’ fees and costs
of title evidence

22, Retease. Lpon payment of all sums secured by this Sevunty insteument, Lender shall release this Security
fnstrurnent without charge to Horrowee. Borrower <hall pay any rovordation coste

23 Warver of Homestead. Horrower naives all fight of humestead exemption in the Property.

24 Ruders 1o this Security Instrument If one or mare riders are evecinted by Borrower and recorded 1ogether
with this Sccurity_Instrument. the covenants and agreements of each sich rider shatl be incorporated into and shail
amend and supracent the covetants and agrccmcms of this Securiny Instzument as if the rider(s) mere a part of thes
Securnity instrument {Check sppiscable bovtes .

:,_, Adustable Rate Rader e, Lotidommum Rader l 4 Family Rider
yaen, L 1radinated Paysviin iider neng Plasned Umit Pevelopment Rider | st }Smcnh Paymen: Rider
?_ | Balloon Rider ™ Kate Improvement Rider L Second Home Rider

L. VA Rider .. Onherls) Ispecity)

BY SIGNING BELOW, Borrowér aceoote and agrees 1o the terms and eovenants contained in this Secunity
instrument and :n any nideris) ziecited b Barrower and recas dcd s\:’t‘\ i

Witnessss: Z
M (Seal)

nﬁf ll‘r ELLEME -Hatrower

{Seail)

<Borruvw er

{Seal)

Huortimer orruwes

STATE OF [LLINOIS. Cecl  Countyss:

ot G der f‘;\(’ﬁ)\,i (e .5 Notary Pablic in and for said <ounty and state do hereby
certify thai
Martin T. Elenty Qrd Kor g, 3. Kos insky hushard
o v fe

. personally known o me 10 ke the samd purson(s) whose
name(s} subecribed ta the foregning instrument. appeared hcffrrc- me this day in person, and ackpow chgal that

+hie signed and delivered the said instrumentas Yheir  free and voluntary act, fer the uses and purpos
purposes

therein s=t {orth.
Giiven under my hand and official seal, this 15 day of HCU{

My Commission Expires;

P ) JlrvA
"OFF!CIAL SE
: Carolyn Ritien
‘

¥
Notary Public quate o rll*r“s

Fay gt 255 %
v-""'\

¢ My Comm 550
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FIXED/ADJUSTABLE RATE RIDER

{f Year Treasury Index - Rate Caps)

THIS FINEDVADIUSTABLE RATE RIDER 1s made this 15TH day of
MAY . 1997 and 1s incorporated tnto and shall be deemed to
amend und supplement the Mortgage Deed of Trust or Security Deed (the
"Security fpstrument”) of the same date given by the undersigned (the
"Borrower baasecure Borrower's Fived' Adjustable Rate Note {(the "Note”) to
PNC MORTGAGE-UD8P. OF 2MER!CA. AN OHIQ CORPORATION

(the "Lender™) o the same date and covering the Property described in the
Security Instrument apdiocated at
247 SOUTH WAIOLA, LAGRAMGE. ILLINOIS 60525

Newperts Address)

RATE CAN CHANGE AT AN .0
MAXIMUM RATE THE BORROWEZ M

ADDITIONAL COVENANTS. In addition o the covenants and
agreements made in the Security Instrument, Boresawer and Lender further
covenant and agree as follows:

A ADIUSTABLE RATE AND MONTHLY PAYMENT CHRANGES

The Note provides for aninitial fixed interest rate of--=- - 22--- 8.000 %.
The Note also provides for a change in the inttial fixed rate (0 #n.adjustable
interest rate. as follows:

STPAY.

MULTISTATE FIXEQ/ADRISTANE RATE MIOER- | YEAR TREASUNY INDEX -Swgie Famey- Famme Mo Umiiorm iatirement
&N -3430 e Form 3182 5/94
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4. ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT
CHANGES

(A) Change Dates

The iniual fived interest rate | will pay will change to an adjusiable
interest rate on the first dayv of JUNE . 2007 . and the adjustable
interest vate | will pay may change on that day every 12th month thereafter.
The daron which my iniual fixed interest rate changes to an adjustable
interest ratz.and each date on which my adjustable interest rate could change,
iscalleda "Change Date”

(B) The lindex

Beginning with the first Change Date. my adjustable interest rate will be
based on an Index/The "Index” is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of | year, as made avaiiable
by the Federal Reserve.Board The maost recent Index figure available as of the
date 45 days hefore each Cnange Date 1s called the "Current Index.”

If the Index 15 nc longer zvailable. the Note Holder will choose a new Index
that 1s based upon comparavte informauon. The Note Holder will give me
notice of this choice.

(C) Calculation of Changes

Before each Change Date. the Nate Hoider will calculate my new interest
rate by adding TWO AND THREE FOURTKS -percentage poini(s)

2.750 %) to the Current indsy. The Note Holder will then round
the result of this addition to the nearest oneeighth of one percentage point
(0.125%). Subject to the limns stated in Section 4{D) below. this rounded
amount will be my new interest rate until the nexv Change Date.

The Note Holder will then determine the amount of the monthly
payment that would be sufficient to repay the urpiid principal that | am
expected to owe at the Change Date in full on the Maweity Date at my new
interest rate in substantially equal payments. The result of this calculation
wili be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will
not be greater than- 13.000 % or less than -»-2.000 %.
Thereafter. my adjustable mnterest rate will never be increased of decreased
on any sinfgle Change Date by more than two percentage points {2.0%} from
the rate of interest | have been paying for the preceding 12 months My
interest rate witl never be greater than 13.000 %.
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{E) Effective Date of Changes

My new interest rate will become elfective on each Change Date. | will
pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my
monthly payment changes again

(FXNotice of Changes

The Yote Holder wifl detiver or mail to me & notice of the change in my
imttial fixed interest rate to an adjustable interest rate and of any changes in
my adjustatie interest rate before the effective date of any change The notice
will inciude the amount of my monthly payment. any information required
by law to be givea me and also the telephone number of a person who will
answer any questizi ) may have regarding the notice

B. TRANSFER OF THt PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UNTIL BORROWER'SINITIAL FINED INTEREST RATE CHANGES
TO AN ADJUSTABLE INTERES T RATE UNDER THE TERMS STATED IN
SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT-AS FOLLOWS:

Transfer of the Property or a Beneizcial Interest in Borrower. If
all or any part of the Property or any intérest in it 1s sold or transferred
(or if a beneficial interest 1n Borrower/is sold or transferred and
Borrower is not a natural person) withou! Lender's prior written
consent. Lender may. at its option, require imim«diate payment in full
of all sums secured by this Security Instrument ‘However. this option
shall not be exercised by Lender if exercise 1s prohihii2d by federal law
as nf the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrowzr notice of
acceleration. The notice shall provide a period of not less than 30 days
from the date the notice 1s delivered or matled within whichBurrower
must pay all sums secured by this Securtty Instrument. If Borrower
fails to payv these sums prior to the expiration of this period. Lender
may tnvoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

1221205080 W 30 298 form 3182 5
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2 WHEN BORROWER'S INITIAL FINED INTEREST RATE
CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL
THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TOREAD AS FOLLOWS:

Transte: of the Property or a Beneficial Interest in Borrower. If
all orany partof the Preperty or any interest in 1t 1s sold or transferred
(or if a bereficial interest tn Borrower 1s sold or transferred and
Borrower 1s net-a natural person; without Lender's prior written
consent. Lender may. at its opuion require immediate pavyment in full
of all sums secured by this Security Instrument However this option
shall nct be exercised bty Lender if exercise s prohibited by federai law
as of the date of this Securny Instrument. Lender also shali not exercise
this option 1t (a; Burrover. causes to be submitted to Lender
information required by Lend=r te evaluate the intended transferee as
if a new loan were being madé o the transferee: and (b) Lender
reasonably determines that Lender’s security will not be impaired by
the Joan assumption and that the b of a breach of any covenant or
agreementin this Security Instrumentisacceptable to Lender

T%) the extent permitted by apphicablc iew. Lender may charge a
reasonable fee as a condition to lLendzr's consent to the loan
assumption. Lender also may require the  transferee to sign an
assumption agreement that is acceptable 1o Lenser and that obligates
the transferee 1o keep all the promises and agreeip2nts made in the
Note and in this Security Instrument Borrower wiilb-continue to be
obligated under the Note and thes Securnty Instrument wunless Lender
releases Borrower in writing,

If Lender exercises the option to require immedsate paynertin full,
Lender sha!l give Borrower notice of acceleration. The nodice shal!
provide a period of not less than 30 days from the date the ncace 1s
delivered or mailed within which Berrower must pay all sums securid
by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or
demand on Borrower
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and
covenants contained in this Fixed/Adjustable Rate Rider

T m‘m .ﬁ (Seal;

HART INL. - BLLENBY -Berrower
,_‘/],L‘Lh_;__‘;ﬂk Jﬁ‘ - (Seal)
BMBAH" N Ros | NSKV -Borrower

~ {Seal)

“Burrower

S AN (Seal)
thrrower

02203246

Pige € 4e a Farm 3182 5/94




UNOFFICIAL COPY




