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MORTGAGE

State of {Hlinois

THIS MORTGAGE ("Sccurayv/instrument™r 15 givenon  April

FHA Case Number
131-864446-5-7C3 :
LCAN %O: 469042603 g

P

. The Mongago: 1s

Ira L. Mileon and Leneva O Milten, hia wife
-y
35 |

("Borrower™).

whose address is 2945 W Jackscrn Boulelrals

Chicags. 1L 60634

This Securtty Instrument ts given
GMALT Mortgage Corporation

which is orgamized and existing under the laws of . ard whose

address is 100 Witmer Road, P.0. Box 963,

Pennsylvania
Hergham, PA

(*Lender v Portower owes Lender the principal sum of
COne Hundred Tes Thousand Four Hundred and ¢¢'1GC

10044

Dollars 1§ § 130,40¢C.00C ).
This debl 1s evidenced by Borrower’'s note dated the same date as this Scf"m\ Instrunaent {°Note "y, which provides for monthiy
payments. with the full debt, if not paid carlicr. due and payable on May 2, 2C27 - This Secunty
Instrument secures 1o Lender: 1a) the repayment of the debt ¢evidenced by the Note, with interest. and. 2l renewals, exiensions
and modificanions of the Note: (b) the pavment of ali other sums, with terest, advanced under parapraoh 7 to protect the
security of this Security Instrument; and (<) the performance of Bortower’s covenants and agreements under this Security
[nstrument and the Note  For this purpose. Bortower docs herehy morigage. grant and conves to Leiss the joltowing
described property lecated in Cock County. inois:
Lot 5 tn block 2 in James Couch's subdivizion of the rorth 1/2 of the south
1/2 of the northwest 1/4 of section 13, township 3% ncrth, range 13, east
of the thira principal meridian, in Cook County., Illinois.
Pin 16-13-123-00¢

which has the address of
lilinois 606343

2945 W Jackscn Boulevard, Chicago
{"Property Address”,

J
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Y-
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4. Fire, Flood and Other Hazard Insurance. Borrower shall wsure all improvements on the Propeny,
whether now in exisience or subsequently crected, against any hazards, casvahues, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be mainained in the amounts and for the periods thai
Lender requires. Borrower shall also insure all ymprovements on the Property. whether now in existence or
subseguencly erected, against loss by floods (o the cxlent tequired by the Secreany. All insurance shall be carried
with companies appioved by Lender. The insurance policies and any renewals shall be held by Lender and shall
tnclude Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss. Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly 10 Lender, instead of to Borrower and to Lende: jointly. All or any part of the insurance
proceeds may b2 apphied by Lander, at its option, esther () 1o the reduction of the indebtedness under the Note and
this Security Inerument, first 10 ans delinquent amounts apphed in the arder n Paragraph 3, and then 10 prepayment
of principal. or' (%10 the restoranon or repair of the damaged Propeny  Any application of ihe proceeds to the
principal shall noi-sarind or postpone the due date of the monthily payments which are referred to in Paragraph 2. or
change the amounioi-cnch paymente. Any excess tnsurance proceeds aver an amount required 1o pay all outsianding
indebledness under the Soteand this Security Instrument shatl be paid to the ennity Jegally entitled thereto.

In the evem of foreclorar: of this Security Instrument or other 1ransfer of title to the Property that extinguishes
the indebtedness. all right, iitle and interest of Borrower in and to insurance policies in force shail pass 10 the
purchaser.

5.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shalt cccrpy . establish. and use the Property at Borrower’s principal resigence
within sixty days after the execution of this Secur.vinsirument (o1 within siuty days of a later sale or transfer of the
Properiy ) and shall continue (o occupy the Propeity 3s Borrower's principal residence for at least one year after the
date of occupancy. uniess the Lender determines that riqurrment will cause undue hardship for Borrower. or unless
exienuating Crcumsiances emst which are beyond Butrawer's control. Borrower shall notify Lender of any
extenuating circumsiances. Borrower shall not commnt wasic'©! destroy. damage of substantially change the Property
or allow the Propery 1o deteriorale. reasonable wear and tear <xsepted  Lender may inspect the Propenty if the
Property is vacant or abandoned of the loan is 1n default. Lender avay take reasonable action to protevt and presene
such vacant or abandoned Property. Bortower shall alss be an defzuit of Borrower, during the Joan application
nrocess, gave materially false or inaccurate information or statements 1o L :nder (or failed 1o provide Lender with any
matenal information) 0 connection with the loan ovidenced hy the Not=, including. but not limited 10,
representations concerning Borrower's occupancy of the Propeny as a principal gdence. 1 this Secunity Instrument
is on 2 leaschold, Borrower shall comply with the provisions of the lease. M Biszover acquires fee titie 1o the
Propeny, the leaschold and fec titie shall not be merged uniess Lendes agtecs to the merg tn writing.

6. Condemnation. The proceads of any award or claim for damages. direct or consequ:nhal, in connection
with any condemnanon ot other taking of any part of the Propenty . of for conves ande in pace of Zondemnation, are
hereby assigned and shall be paid 1o Lender to the extent of the full amount of the indebledness that remains unpaid
under the Note and this Secunty Instrument. Lender shall apply such proveeds to the reduction of dirfindebiedness
under the Note and this Secunty Instrument, first o any delinquent anxounts applied in the order provided in
Paragraph 3. and then to prepayment of princioal. Any application of the proceeds io the principal shalt not extend of
postpone the due date of the monthly paviaents, which are referred ¢o in Paragraph 2. or change the amount of such
payments. Any ¢xcess proceeds over an amount fequired 1o pay all outstanding indebiedness under the Note and this
Security Enstrument shall be paid 1o the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
gosemmental or mumicipal charges, fines and imposiiicns that are not included in Paragraph 2. Borrower shall pay
these obligations on 1ime directly to the entuy whick 15 owed the payment. If failure to pay would adversely affect
Lender's interest in the Property. upon Lender's request Borrower shall promptly furmish to Lender receipts
evidencing these payments.
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Borrower shall promptiy give Lender written notice of any investigation, clann, demand. lawsuit or other action
by any goseramental or regulatony 2gency of private pany imvelving the Propenty «d any Hazardous Subsiance or
Environmenial Law of which Borrower has actual knowledge I Borrower learns. o7 15 notified by any gosernmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Propeny is
necessary, Borrower shall prompily take all necessary remedia; actions in accordance with Environmental Law.

As used in this Paragraph 16, “Hazardous Substances’, are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerosene, oth'r Mammable or foxic
petroleum products. touc pesticides and herdicides. volaute solvents. matenials containing astvstos er formaldehy de.
and radioactive materials. As used in the Paragraph 16, "Environmenial Law ™ axans federal faws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmiental protechioa.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assigniieniof Rents. Borrower unconditionally assigns and transfess o Lender al) the rents and revenues
of the Property. Boriuv.<r authorizes Lender or Lendet’s agents to collect the rents and revenues and hereby direcis
each tenam of the Propery 1o pay the renss to Lender or Lender's agents. However, prior 1o Lender’s notice lo
Borrower of Borrower's breachs of any covenant or agreement in the Security Instrurent, Borrower shall collect and
receive al} rems and revenues of thy Property as trusiee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignmeniand not an assignment for additzonal secunity only.

If Lender gives notice of breach 0. Bucrower: (a) all tents received by Borrower shall be held by Borrower as
trustee for benetit of Lender only, 10 be anplied 10 the sums secured by the Security fnstrument; (b) Lender chail be
entitled 10 collect and receive all of the renis of the Propeny; and (¢) exch tenant of the Propeny shall pay all rents
due ana unpaid 10 Lender or Lender's agent on Eeader’s writlen demand to the tenant.

Borrower has not executed any prior assigemie it of the rents and has not and will not perform any act that would
prevent Lender from exercising its nghts under this Palagraph 17.

Lender shall not be required 1o enter upon, take conirol of or mamiair the Propenty before or alier giving motice
of dreach 10 Borrower. However, Lender or a judicially appoanisd receiver may do so al any time there is a breach.
Any application of rents shall not cure or waive any defaull of “avalidate any other right or remedy of Lender. This
assignment o rents of the Propeny shall terminate when the debu securad by the Security Instrument is paid in full.

8. Foreclosure Procedure. I Lender requices mmmediate pasment in full under paragraph 9. Lender may
foreclose this Security (nstrument by judicial proceeding. Jender shall be epiir'cd 1o coliect all expenses incurred 1n
pursuing the remedies provided in this paragraph 18, including. but not limied 4o, 7easonable atterneys’ fees and

costs of titie evidence.

{f the Lender's interest in this Secunty Instrumest 15 held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9. the Secretary may imoke the nonjudicial power of sal- provided in the Single
Family Mornigage Foreclosure Act of 1994 ("Act™) 12 US.C. 3751 o seg) by teoviviag a foreclosure
commussioner designyed under the Act to commence foreclosure and to sell the Propeny as‘pravided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any nghts otherwise available to a Lender under this
Paragraph {8 cr applicable law.

19. Release. Upon payment of all sums «ecuted by this Secunty Instrurweni, Lender shall release this Secunty
Instrument without charge 10 Borrower Botrower shall pay any recordation ¢osts.

20. Waiver of Homestead. Borrower wanves all nght of homestead cxemption n the Propeny.

GMACM - FMS. 0080 11 (9403 Page 5ot 7 t%\
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Riders to this Security Instrument. If one or more niders are executed by Borrower and secorded together with ihis
Sccurity Instrument, the covenants of each such rider shail be incorporated inte and shall amend and supplement the covenants
and agreements of 11s Security Instrument as if the nder(s) were a part of this Securisy Instrument.

[Check appiicable box‘ssi]

[_ICondominium Qude-

Planned Unit Dedclopment Ruder

:Gm\\mg Equity Rider

" Admstable Rate Rider r__
L Otheris) [specify]

:Gradu:tcd Payment Rider

BY SIGNING BELOW, Borrower ac(epts.znd agrees te the terms contained 1n this Security Instrument and in any rider(s)

executed by Borrower and recorded with i
Witnesses: ”: E
*—% Op . — (Seal)

v u ‘io— -
= en -Bormower

~

82ZCCI9CLE

/ .

77
%WJ_QM:__ (Seal)
Larayva . Laton

-Bortower

i yeal)

“Borrowet

({Sealy

-Barttower

STATE OF SLLINOIS, -~ ¢ Cos iy st

N (SRR I VAR U
gzan Public in and for said county 2z siate do hereby cenify that

Ira .. Milton and Leneva C. Milten, h:is u1

. personally known (0 me to be the same peisents) whose namels)

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  ThiY signed and
delivered the said instrument as THEIR  free and voluntary act. for the uses and purposes ihezein set forth.

3oth  dayof April
. i ]
.Lj(:r( [ Lo (L

Notan Puble

Given under my hand and official seai, this

My Commussion Expires:

This Instrument was prepared by: Andrea Skopec
GMAC Mortgage Corporation

3501 W. l44tn Place
Orland Farx, IL E£0462
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