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THIS INDENTURE, made __05/02/97 between _ GUSTAYO YILLARREAL AND EVANGELINA VILLARRFAL,

_HUSBAMD AND WIFE | _ . heren referred 1o as "Grantors®, and __ RAYMUNDO MIZRACHI
_cf CHICAGD B , {linois, heremn :eieued toas

*Trustee*, witnesseth;

THAT, WHEREAS the Grantors ha s promised 10 pay to Associates Finance, Inc., herein referr é Benehcmy’
the legal holder of the Loan Agreemen: hiremnafter described, the principal amount of$ 5 . together

with interest thereon at the rate of (check zpplicable box}: , ) -
// / Y8
(X Agreed Rate of Interest: ___ 12.94 % per yea on e unpaid principal balances. ! i
[0 Agreed Rate of Interest: This is a variabie inleresi 1ale ioan and the interest rale will increase or decrease with
changes in the Prime Loan rate. The interest rate wit be |, ___ percentage points above the Bank Prime Loan Rate
published in the Fedural Reserve Board's Stalistical Refeasc H.45. The initial Bank Prime Loan rale is %. which
is the published rate as of the last business day of /. thetefore, the inibal interest rate is % per
year. The interest rate will inciease or decrease with changes in %= 'Qank Prime Loan rale when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increa.eu o decreased by at least 1/4th of a percentage
point from the Bank Prime Loan rate on which the current interest rale is based. The interest rate cannot increase of

decrease more than 2% in any year. In no event. however, will the interes! ratv ever be less than % pef year
nor more than % per yeas. The interest rate will not change belore ihw First Payment Date.

Adjustments in the Agreed Rate of Interest shali be given effect by changing the do’iar amounts™of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 months thereafter so that the
total amount due under said Loan Agreement will be paid by the last payment dale of __ 05/10/17 . Associales
waives the right to any interes! rate increase after the last anniversary date prior to the last payisent due date of the
kan.

The Grantors promise lo pay the said sum in the said Loan Agreement of even date herewith, made payabie 1o the

. and delivered in __230 __ consecutive monthly instaliments: 1 as 967.87 .

followed by 239 alS___886.02  foltowed by e . . with the first instaliment

beginning on 06/10/97 . and the remaning instaliments continuing on the same day of each month

thereafter until fully paid. All of said payments being made payable at CHICAGO Ihinois, of at such place
as the Benehciary or other hoider may, fron: time to time. in writing appoint.
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NOW, THEREFORE, the Granlors to secure the payment of the said obligation in accordance with the termt,
ovisions and limitations of this Trust Deed, and the performance of the covenants and agreements herein contained, .
y the Grantors 1o be perfermed, and also in consideration of the sum of One Dollar ir hand paid, the receipt whereof is
heregl ack , do by thase presents CONVEY and WARRANT unto the Trustee, s successors and assigns,
the ng descnbed Real Estale and all their estate, title and interest theremn, situate, lying and peing i Lhe

COUNTY OF .. COOK AND STATE OF ILLINOIS, to wil: !

LOT 8 IN BLOCK 3 IN LINGLE AND BARNETT'S SUBDIVISION OF LOT 1 IN THE PARTITfM ‘

OF THE EAST 48 ACRES OF THE NORTH 96 ACRES OF THE NORTH WEST QUARTER OF SECTION .,
25, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ‘
COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2316 S CALTFORNIA CHICAGO, IL 60623

PIN: 16-25112-062

which, with the propetty hereinafter cescnbed, is referred to herein as the *premises.”

ar':'dOG%ER with improvements and fxtures now attached together with easements, nghts, pnvileges, interests, rents
. TQ HAVE AND TO HOLD the premises ur o ‘he-said Trustee, its successors and assigns, forever, for the purposes,
' and upon the uses and trusts herein set fortn, f.ee from all r:i?hls and benefits under and by virlue of the Homestead
w Exemplion Laws of the State of lflincis, which sai¢ ngirts and benefits the Grantors do hereby expressly release and
e waive,

R

1. Grantors shall (1) promptly repair, restor? of rebuild any buildings or improvements now or hereatter on the
ty Premises which may become damaged of be destroyed; () wzep said premises in good condition and :spair, without
£ wasle, and free from mechanic's of other liens or claims for lian poi-expressly subordinaled 1o tie hen hereof; {3) pay
when due any indebledness which may be secured by a lien or charge on the premises superior 10 the lien hereof, and
upon request exhibit satistactory evidence of the discharge of such piio lien to Trustee of 1o Beneflcsag; (4) compiete
* within a reasonable time any building or buildings now or at anytime-in process of erection upon said premises; a“5)
comply with all requirements of law of municipal ordinances with fespect t= tha premises and the use thereof; (6} make
no material alterations in said premises except as required by law or municipal +nance.

2, Geanlors shall pay before any penalty atlaches all general taxes, and shofl pay special taxes, special
assessments, water charges, sewer service charges, and other charges against the pramises when due. and shall,
gon written request, furnish 1o Trustee of to Beneficiary duplicate receipis therefoi. To orevent defaull hereunder

antors shall pay in full under protest, in the manner provided by stalute, any tax or asiesiment which Geantor may

desire fo conlest.

o¥

97

3. Grantors shall keep alf buildings and improvements now or hereafter stuated on said premises insured against
loss or damage by fire, and other hazards and perils included within the scope of a standard exterwied coverage
endorsement, and such other hazards as Beneficiary may require, under policies providing for payment Ly th. insurance
_comgmes of moneys sufficient either to pay the cost of replacing of repairing the same or 1o pay n vl the
indebledness secured hereby, all in companies satisfactory to the Beneficiary. under insurance policies payatie 0 case
of loss or damage, o Trustee for the benefit of the Beneficiary, such rights to be evidenced by the standard mongaae
clause to be aitached to each policy, and shall deliver all policies, inciuding addtional and renewal policier, 1
Beneficiary, and in case of insurance about 1o expire, shall deliver renewal policies not less than ten days pnof to the
respective dates of expiration.

4. In case of default therein, Trustee or Beneficiary may, but need not. make any payment of perform any acl
hereinbefore required of Grantors in any form and maniner deemed expedient, and may, but need nol, make fuli of
partial payments of principal or interest on prior encumbrances, il any, procure insurance, and purchase. discharge,
compromise or settie any tax lien or other prior hen of title or claim thereof, or redeem from any tax sale of forfeiture
affecting said premises of contest any tax of promise of settle any tax lien of other prior lien or titie or claim thereof, or
redeem from any tax sale or forfeiture atfecting said premises or contes! any tax or assessment. All moneys paid for
any of the purposes herein authorized ang all expenses pa or incurred in connection therewath, ncluding attorney’s
fees, and any other moneys advanced by Trustee or Beneficiary to protect the mortg premises and the lien hereof,
shali be so much additional indebtedness secured hereby and shall geoome mmed:al:?ggue and payable without notice
and with inferest thereon at the annual percentage rate stated in the Loan Agreemen! this Trust secures. Inaction
olesmt’oeeottBho;nen Grantors. Noth
hereunder oh the part of Grantors. Nothing contained in this paragt
expense of take any action whatsoever. " paragiaph

shail never be considered as a waiver of any n%hl accruing to them on account of any default
shall require Trustee of Beneficiary Lo incur any
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assossments, may do so according 1o any bil, stalemant or estimate procured from the appropnate public office without
aquinng into the accuracy of such odl, statement or estimate or into the vahdity of any 1ax, assessment, sale, forfeiture,
tax kien or title of claim theteo!.

8.  Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according
fo the terms hereof, At the option of Beneficiary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement of in this Trust Deed to the contrary, become due
and payable (8) immediately in the casa of default in making payment of any instaliment on the Loan Agteement, of (b)
when default shall occur and continue for three days in the performance of any other agreement of the Grantors hefein
cqnlm"':\mgd. or {c) 1m;nad¢ately it alt or part of the premises are sold of ransferred by the Grantors without Beneficiary’s
prior written consent.

7. When the indebtedness hereby secured shall bacome due whether by acceleration or otheswise, Beneficiary o
Trustee shall have the night 10 forecicse the hen hereof. In any suit to foreclose the lien hereo!, there shall be allowed
and included as additional indebledness in the decree for sale all expenditures and expenses which may be paid of
incurred by or on behalf of Trustee or Beneliciary for attoiney's fees, Trustea's fees, appraisers’ fees, outlay for
documentary and expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to
items (o be oxpanded after entry of the decree) of procuring all such abstracts of litte, litie searches and examinations,
quarantee policies, I or7ans certificates, and simiar data and assurances with respect to itle as Trustee or Beneficiary
may deem to be reasorably necessary either to prosecute such suit or to evidence 10 bidders al any sale which may be
had pursuant to such decree the true condiion of the Utle of the value of the premises. All expenditures and expenses
of the nature n this parugiph menboned suall become so much addiional widsbtedness secured hereby and
immediately due and pavabie wth interest thereon at the annual percentage rate stated in the Loan Agreement this

rust Deed secures, when pans 7« incurred by Trustee or Baneficiary in connection with (a) any proceeéing. inclnding

obate and bankrugtcy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,
E, reason of this Trust or &~ indebledness hereby secused, or (b) preparations for the commencement of any
suit for the foreclosure hereof after a.crial of such right to foreciose whather or not actually cemmenced; of {c)
preparations for the defense of any threaiesed sutt or proceeding which might aftect the premises of the security hereof,
whether or not actually commenced.

8. The proceeds of azr foreclosure sale of the nremises shall be distnbuted and applied in the tollowing order of
priority: First, on account of all costs and expenses invicient to the foreclosure proceedings, including alt such items as
are mentioned in the preceding paragraph hereof; savund, all other iteins which undes the terms hereo! constitute
secuwrad indebtedness additional to that evidenced by the Locn Agreement, with interest thereon as hatein provided,
third, all principal and intefest remaining unpaid on the nole: fourth, any overplus to Grantors, their hedrs, legal
representatrves or assigns, as their fights may appear. :

8. Upon, or at any time after the filing of a bilf to foreciose this Trust Deed, the court in which such bill is filed hay
appoint a receiver of said premises. Such appointment may be made eurar before or after sale, without notice, wathout
regard to the solvency or insalvency of Grantors at the time of apphicatzii for such receiver and without regard to the
then vaiue of the premises or whether the same shall be then occupied as a homestead or not and the Trustee
heteunder may be appointed as such receiver. Such receiver shall have the power to collect the rents, issues and
profits of said premises during the pendency of such foreclosure suit and, in cas7 0" a sale and a deficiency, during the
full statutory period of redemption, whethes there be redemption or nol, as well-as duning any further timas when
Granlors, except for the intervention of such receiver, would be entitted to collect suca Terts, Issues and profits, and ail
other powers which may be necessary of are usual in such cases for the proteclion, postession, control, management
and operation of the premises during the whole of said period. The Court from time to tims-nav authorize the receiver to

the net incoma in his hands in payment in whole or in part of: (1) The indebtedness iecu’ed hereby, or by any
decree foreclosing this Trust Deed, or any tax, special assessment or other lien which may be G pxsme supefior to the
lien heteot or of such decree, provided such appiication is madge- prior 1o foreclosure sale; (2) the dafdency in case ofa
sale and deficsncy. R |

10.  No action for the enforcement of the lien or of any provision hedd®f shafbe sutgect to any defense which would
rot be good and available to the party interposing same in any action a pohabe-nle hereby secured.

11.  Truslee or Beneficiary shall have the rnight to inspect the premises at all reasonable times and access thereto
shall be permitted for that purpose.

ra

12, Trustee has no duty to examine the title, location, exislende,or ondiion of the premises, nior shall Trustee be
' to record this Trust Deed or to exercise any w:gt: given unless expressly obligated by the feims
e .

hereot, nor be liable for any acts of omissions hereunde, ¢ case of gross negligence of misconduct and Trustee
may require tndemniies satistactory io Trustee bafore oxprcjskqg ;ny power herein given.
X
. . _ S .
13, Upon prasentation of satisfaclory evidence lha!-wtedness secured by this Trus! Deed has been fully paid,
gither before or aller malurity, the Trustee shall have full ity fo release this Trus! Deed. the lien thereof, by proper
instrument.
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14. In case of the resignation, inability or refusal 1o act of Trustee, the Beneficiary shall have the authorty to
appoint a8 Successor in Trusl. Any Successor in Trust hereunder shall have the identical titte, powers and authouty as

are herein given Trusiee.

15. This Trusl Deed and all provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors” when used herein shall include all such persons and all
persons iiable for the payment of the indebtedness or any part theteof, whethet ot not such petsons shall have
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any

succassors of assigns of Benefwiary.

WITNESS the hand{s) and sealfs) of Grantors the day and year firs! above written.

STATE OF ILLUINOIS, ), _MARIA J STERRA

a Notary Public n and fot and residing in saan}wnly. in the

County of CN0K State aforesad. DO HEREBY CERTIFY THAT
v

who _ ARE personally known 10 me 1o be the same

person§ __whose name _ARE subsenbed

OFFK:‘AL SEAL ‘o the foregoing Instrumem, appeared before me this day in

MARIA J SIERRA person and acknowiedged that __THEY signed and

§ NOTARY PuBLIC. STATE OF ILUNO'S de‘verad the said Instrument as THEIR free and
) 1Y COMMISSION EXPIRES. voluitary acl, for the uses and purposes therein set forih,

CAAAAAPAAANAAAAAARS A
GIVEN raa my and and Notanial Sealthuis __2ND_ ___ day of
MAY 0 ! Ap19er - Y oo

’f‘ ; ; 1',:. , 4 .
sy pinee —
¢

HNolary Puablc

This instrument was prepared by

ASSOCTATES FTNARCIAL SYCS., 6628 S PULASKT RD., (PiTACO, IL 60629 =
—M. SIERRA, C1A] 66
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