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" COMPERROIATIERSECE

SCHEDULE A CONTINUED

Legal Description

THR SOQUTH 47.00 FEET OF THE FOLLOWING DESCRIBED TRACT: LOT 19 (EXCEPT THE SOUTH 25
FBET THEREOF AND THE WBST 35.00 FEBT THEREOF) LOT 20 (EXCEPT THE WEBST 15.00 FEBET
THEREOP) AND LOT 21 (BXCBFT THE WEST 15.00 FEBET THEREOF) IN BLOCK 2 IN LYMAN BRIDGE'S
ADDITION TO CHICAGO, SAID BLOCCK 2 BEING A RESUBDIVISION OF LOTS 1, 2 AND 3 IN BLOCK 6
IR MBRRICK'S SUBDIVISION OF THR WEST 1/2 OF THE HORTHWEST 1/4 OF SECTION 9, TOWNSHIP
39 NORTH, RA*JE 13, EAST OP THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Thie ccamitaent 8 invalid unless the insuring provisions and Scheduies A and B are sttached ‘
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STATEMENT BY GRANTOR AND GRANTEE
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G. ASSIGNMENT OF LEASES. Upon Leider's request, Borrower shall assign to Lender all leases of the
Propenty and all security deposits made in connection with Jeases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execule new leases, in Lender's sole
discretivn. As used in this paragraph G, the word ‘‘lease” shall mean "*sublease’” if the Security Instrumen is on
a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents™) of
the Property, regardless of 10 whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Propeny shall pay the Rents 1o Lender or
Lender's agenis. However, Borrower shall receive the Rents unti} (i) Lender has given Borrower notice of default
pursuani t5 paragraph 21 of the Security Instrument and (i) Lender has given rotice to the tenani(s) that the Rents
are 10 be paid.to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not
an assighment (ov additional secunity only.

If Lender 2:46& notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the beratit of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii) Lender
shall be entisled 10 cotl<ct 2ad receive all of the Rente of the Property: (iii) Borrower agrees that each tenant of the
Property shail pay all Ren's 2ue and unpaid (0 Lender or Lender's agenits upon Lender's writien demand to the
tenant; (iv) unless applicable [=w provides otherwise, all Rents collected by Lender ur Lender’s agents shall be
applied first to the costs of takiag control of and managing the Property and collecting the Rents, including, but
not limited to, attomeys’ fees. receiver's fees, premiums on receiver's bonds, repair and mainienance costs,
insurance premiums, taxes, assessments »nd other charges on the Property, and then to the sums secured by the
Security instrument; (v) Lender, Lender «.z2nts or any judicially appointed receiver shall be liable to account for
only those Rems actually received; and (v iender shall be emtitiad to have a receiver appointed 10 take
possession of and manage the Property and collect the Rents and profits derived {rom the Propeny without agy
showing as 1o the inadequacy of the Property as security.

If the Rents of the Propesty are not sufficient (0 tover the costs of taking control of and managing the
Propeity and of coilecting the Rents any funds expended by Lender for such pusposes shall become indebiedness
of Borrower to Lendet secured by the Security Instrument preisuint to Uniform Covenant 7.

Borrower represents al warrants that Borrower has not ‘exevcied any prior assignment of the Rents and has
not and will not perform any act 1hat would prevent Lender froni cxercicing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shal-not be sequired to enter upon, lake
control of or maintain the Property before or after giving notice of defari to Borrower. However, Lender, ot
Lender's agents or a judicially appointed recriver, may do so at any time whes a default occurs. Any application
of Rents shall not cure or waive any default or invalidaie any other nght or remaiy ¢f Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instroment are paid in full.

f. CROSS-DEFAULT PROVISION. Borrower's default or breach under any neic or agreement in which
Lender has an inferest shall be a breach under the Security Instrument and Lender may fvol.eany of the remedics
permitied by ihe Security {nstrument.

BY SIGNING BELOW, Borrower acoepts and agrees to the tecms and provisions comiaited in this 14
Family Rider.

. et .-I
BETTY WILSON

20-19-230-025

QR 57 prow form 3170 3/93
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider*) is made this i3th day
of _May ,_1997 , and amends a Mongage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of $___$2.300-%0 made by the
person(s) who sign{s) below ("Borrower”™) (v _ MERCANTILE MORTGAGE COMPANY

("Lender®).

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF NOT PAID EARLIER, THIS LOAN IS PAYABLE IN FULL ON

May 1.9 ,___ 2012 (THE
"MATUXIYY DATE'). BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS'CALLED A "BALLOON PAYMENT". THE LENDER IS
UNDER NO GBLIGATION TO RFFINANCE THE LOAN AT THAT
TIME.

At least ninety (90) but not imore uiwa one hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a notize which states the Maturity Date and the amount
of the "balloon payment” which will be uie on the Marturity Date (assuming all scheduled
payments due “etween the date of the notice anc the Maturity Date are made on time.)

/-

,I" J” ) .
[ .
\\( : /"j j , . ), <,
£ - 2 ' - ,,.‘- - i l
Py s pN e DT, (Seal)

Wimess -~ BETTY WILSEN




