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(With Future Advanee Claase)
I, DATE AND PARTIEN, The date of this Morigage (Security tnstrument) is /"/'?/’(4‘ nied the
phrtles, thelr addresses i tax iuatilication numbers, I coyuired, nee s follows:
MORTGAGOR: GEARLES H. BASS
anl LINDEN AVENUY
BELLMGON, T GDIDA

LENDHR: QUARRY  STONE ‘e,
JIO - 14 8, WESTERN AVYE,
CHLCALD, 1L 60608

2. CONYEYANCE, Vor gaod und vatusble consideration, the veceipl and sufficiency of which i acknowledged, and
to securo the Secured Debt (defined below) and Mortgngoess pesformonce under this Security lastrument,
Martugor grants, burgedng, sells, conveys, mortpages und wareants 1o Leader the following deseribed property:

LOT 363 BELLNOON, BEING A SUBDIVISION OF PART OF /THE SOPTHIEST QUARTER OF SECTLON
90 TOWNSHIP 39 NOWNE, RANGE U3, BAST OF THE THIRD PRINCIGET AMERLDIAN, 1N COOR
GOUNTY, TLLINOTS.

BN 1802200 -0}
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A1 LINDEN AVENUY  BELLYOOD o D0 OV
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(Alhlu“i {t lly] Cude)

Tagether with all vights, chsements, nppusteadnces, royatties, minersl vights, off and gas vights, nllwulcr uml ripnyinn
rights, ditetes, mnd water stoek amd sl existiog and future improvementy, structuses, fixtures, und replicements that
miy now, of ot any tee i the futtre, bo part of the rend estite deseribed abave (ald referred 10 a8 “Propenty”),

SECURED DEHT AND FUTURE ADVANCES, "The termy "Secured Debt™ is defined oy follows:
AL Debt incurred uider the terms of all promissory note(s), contenet(s), gaucamy(s) or other evidence of dett deseribed
below nnd ol thelr extensions, renewals, modilicntions or substivations, (When referencing the debis below it Iy
stiggestecd that you inehude ltems such as borroswers” menes, note gmonnds, interest rates, maturity dutes, ete.)

RETALL INSTALLMENT CONTRACT UOME TMPROVEMENTS DATED:
WITH THE INTBREST RATE OF 13,504
Proparad Oy
Tha Monay Dtorn
Locumant Tecording
3404 Bl Camino Ave,, Sulte 142
ILLINDIS + MORTOAQD (HOT FOILENMA, FHUMC, FItA OR YA USE) Buciamento, CA G507 {nage 101 8)
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reasonable pugpose lor the inspection, Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenamts coatained in Ihis
Sceurity Instrament, Lender may, without notice, perform or cause them to be performed, Mortgagor appoints
Lender as attorney in fact (o sign Morlgagor's name or pay sy amount necessary for performinee, Lender’s right
to perform for Mortgagor shall not create an obligation to perfurm, and Lender's failure 1o perform will not
prechude Lender from exercising any of Leader's other rights under the Jaw or this Security Instrument, If any
canstruction on the Property is discontinued or not curried on in a reasonnble manner, Lender may take all steps
necessary to protect Lender’s security inlerest in the Property, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS, Mortgagor irrevocably grints, bargain, sclls, conveys and warranis 10
Lender as adGitional seeurity all the right, title sud interest in and 1o any and all existing or future leases, sublenses,
and any ofierwritten or verbal agreements for the use and accupancey ol any portion of the Property, including any
exlensions, renewils, modifications or substilmtions of such agreements (all referred to s “Lenses™) and rents,
issues and profits Cat referred (o us " Rents™), Morigagor will promptly provide Lender with true and correet copivs
of all existing and tildze Leases. Mortgagor may colleet, reecive, enjoy and use the Rents so long as Mortgagor is
not in deluult under the Zerds of this Security Instrument.

Morigagor agrees that this nssiprment is immedialely eiective alter default between the purties 1o this Seeurity
Instrament and effective ns to Whiedparties on (he recording of the Seewrity Instrument, and this assignment will
renmiin elfective during any period of dudemption by the Mortgagor until the Sceured Debl s satisfied, Mortgagor
ugrees that Lender may take aclia) possersion of the property without the necessity of commencing lega) action
and that setual possession is deemed sreceur when Lender, or its agent, notities Mortgagor of default and
deorands that any fenant pay all futare Reatsatireetly 1o Lender, On receiving notiee of defauft, Mortgagor will
endorse snd deliver to Lender any paymieat of Reptain Maortgagor’s possession wnd will reeeive any Rents in trust
Tor Lender and will not commingle the Rents with any other funds, Any amounts collected will be applied as
provided in s Seeurity Instrument, Mortgagor warrants that no deluult exists under the Lenses o any applicable
fandlard/tenant law, Morgagor alse agrees fo maintainasdorequire any tenint to comply with the lerms of the
Leases and applicable law,

LEASENOLDS; CONDOMINIUMS: PLANNED UNIT DEYELO2MENTS, Mortgagor agrees 1o comply with
the provisions of aay lease i Whis Seeurity Instrument is on w feaseheid, 1T the Prapeety ineludes o unil in o
candominium or o planged unit development, Murtgagor will perfoa aif of Mortgagor's duties under the
covenanls, by-laws, or regulations of the candominium or planned unit devedaprent,

DEFAULT, Mortgngor will be in delalt if any purty oblipnted on the Secured 12ebt fuils (o muke payment when
due, Maortgogor will be in defutlt i @ breaclt neeurs under the terms of this Scensiny Instruntent or qay other
document excented tor the purpose of creating, securing or guarintying the Seeurea Dot A goud fuith belief by
Lender thal Lender ot any time i inseewse with sespect to gay person or entily oblignted-on the Secured Debt or
il the prospect of uny paytient ar the volue of the Fraperty is impnired shall also constitutean‘event of default,

REMUEDELS ON DEFAULT, I some instanees, federal mod state Jaw will require Lender to provide Martgagar
with netice of the ight to eure or ather notices and may estubiish tme sehedules Tor foreclosure actions, Subject (o
these limitations, il any, Lender may accelerate the Secured Debt and foreclose this Securily Instrument in o
manner provided by luw i Mortgnpor is in default, Upon defnalt, Lender shalt have the right, without declaring the
whole indebiedness due and payahle, to foreclose nguinst all or pact ol the Property. This Mortage shndt continne
o lien on noy pard of the Praporty et sald ai foreelosure,

At the option of Leader, all or any part of the ngreed fees and chinrges, acerued interest and prineipal shal) beeome
immedintely due and payable, aftec giving notice i required by Jinw, upon the ovemrenee of o default or aaytite
thereafter, b wddition, Lender shall be siditled to all the remedies provided by law, the terms of the Seeared Del,
this Security Instrament und any related documents, AR remedies are distinet, comulntive and not exclusive, wnd the
Lender iy emitied o nll remedies provided al faw or equity, whether or ot expressly set forth, The neeeplance by
Lendur of sy sunr in payment o pietind payment an e Seeured Debt ofter the babnee is due or Js neeelernted or
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Al insurance policies and renewals shall be acceptable (o Lender and shall include i standard “morigage claose”
and, where applicable, “oss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance, Lender shall have e sipht o lokd the policies and renewals, U Lender requires,
Mortgagar shall immediately give to Leader all receipts of paid premiums and renewal notices, Upon foss,
Mortgapor shall give immedinte notice to tae insarance earvier ond Lender, Lender may make prool of loss if not
mide immedintely by Mortgigos,

Unfess otherwise agreed in writing, all insusanee proceeds shall be apphed (o the restormtion or repair of the
Broperty or (o (he Secured Pelt, whether or nol then due, at Lender's option. Any appliestion of proceeds fo
principal shafl not extend or postpone the due date of the seheduled puyment nor change the amount of any
payment, Any excess will be paid to the Mortgagor, If the Property is acquired by Lender, Mortgagor's right ta any
insuranee padicies and proceceds resulting frem domage to the Prepenty belore the acquisition shall poss to Lender
to (the extenvol the Secured Debt immedintely befare the neguisition,

ESCROW FORUAXES AND INSURANCE, 1T otherwise provided in o separate agreement, Morigagor may be

reguired to pay fo Lerder funds for taxes and insurance in escrow.,
{

FINANCIAL REFORTSAND ADDITIONAL DOCUMENTS, Movigagor will provide to Lender upon reques!,
any financial statement seiatormation Lender may deem reasonably necessary, Mortgagor agrees to sign, deliver,
and file any additionnl documints 4 eertifications that Lender may consider necessary o perfect, continue, and
preserve Mortgagor's obligations andesthis Sceurity Instrument and Lender's licn status on the Property,

JOINT AND INDIVIDUAL LIABILIY v CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
untder this Secueity Instrument are joint and individual, 1f Maortgagor signs this Security Instrument but does not
sign an evidenee of debt, Mortgagor does 50 only (o mortgage Morlgagor's interest in the Property to secure
payment of the Scewred Debl and Mortpagor docs not agree $o be personnlly liable on the Seeured Debt. IF this
Seeurily Instrunient secures o guaranly belween Lend<r and Morfgagor, Mortgagor agrees 1o waive any rights that
may prevent Lender from bringing any action or el sgainst Mortgagor or any party indebted under the
obligation. ‘These rights may include, bt are not limited<4o any anti-deficiency or one-action laws, Mortgapor
agrees that Lender and any party to this Security Instrument sy extend, modily or mike any change in the terms
of this Sceurity Instrument or any evidence of debl without Mortgagai's cansent, Such a change will not release
Mortgagor from the terms of this Security (nstrument. The didies anGbepcfits of this Seeurity Instrument shall bind
and benefit the suceessors and assigns of Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INFERPRETATION. This Sceurit! Instrument is governed by the laws
of the jurisdiction in which Lender is focated, except to the extent ntherwise required by the laws of the jurisdiction
where the Property is located. This Secnrity Insteument is complete and fully integraied. 'This Security Instruntent
may nol be amended or modified by or:d agreement. Any seetion in this Sceurily Instrumers; attuchments, or any
agreement related to the Secured Det that confliets with applicable law will not he etf<etive, unless that law
expressly or implicdly permits the variations by written agrecment, I any section of this Security fnstrument cannol
be enforced aecording to its terms, that scetion will be severed and will not affect the enloreeability of the
remainder of 1his Sceurily Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convenience only and are nol
to be used to interpret or define the terms of this Sceurity Instrument. Time is of the essence in this Sccurily
Instrument,

NOTICE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by frst class
mai] to the approprinte party's nddress on page | of (his Security [nstrument, or to any other address desipnated in
writing, Notice 1o one morigagor will be deemed Lo be notice to all morigagors,

WAIVERS, Except 10 the extenl prohibited by law, Mortgagor waives all appraisement and homestead exemplion
rights relating to the Property.

(page 5ol G)
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