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MORTGAGE
(Wit Future Advance Chause)
DATE AND PARTIES Poedate of this Mortgage (Security Instrument) is
pirties, thele adidresses and i Sentiflention numbers, | requlred, are os follows:
MORTGACGOR:
JOSEPH MURPHY

2335 W. MONROE, CHICAQO, ILLANOIS 60612 Pr?}?r?t;&?guer:

Y il " A\ Y i) ¥, ') 1" nv
LENDER: ALARD HOME IMPROVEMENTS) CORP .
5366 N, RLSTON AVENUE Tho Money Storg

x gy \ 3464 EL Camine Avo, Sy
CHICAGO TL, 60630 Rnnmnmmm CA 05'8?.!1“0 e

b
o)

CONVEYANCE, For good nnd valuable conslderation, the recetpt pad sufficlency of wilch Is acknowledged, md 1o
secure the Secured Pl (detited botow) and Mortgagor's performance veccr (his Secarity Instrument, Morigogor grants,
bargning, sells, conveys, wortgages and warrants to Lender 1he followlny deseiibed property:

THE WEST 22 FBET OF ‘THAT PART OF ‘THE BEAST 4/5-0X LOT 2 IN BLOCK 9 IN
ROCKWEDLS ADDI'TION 10 CHICAGO LYING SOUTH OF 'THii-doUTH LINE OF MONROL
STREAT, SALD ADDITION BEING A SURDIVISION OF ‘fHE NCRTHEAST QUARTER OF
SECTION 13, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE _‘i"‘iIRDr,_PRINCIPJ\L
MERIDIAN, IN COOK COUNTY, TLLINOIS. gy ()15 % TATSY
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b 38 =S¥

P praperty 18 Joemed 10 e SO L Ml
(Canitty)

A0, M MONRAE. e S SHTSREOR L e , Minols 5052
(Adifres) (A Codled

‘I‘ufulhcr with all rights, casements, appurieninees, voyalties, mineral rights, oil and pas rights, ol water and ripurlan
tlpis, ditches, and water stoek and all existing and fulure fmprovements, structire, fixiures, md replacements that may
NOW, OF & ity tiae In the futire, be pan of the real exate deserited above (el referred 1o as *Property®).

SECURED DERT AND FUTURE ADVANCES, The terin "Seeured Deln® Is defined os follows:

A, Debt tneurred under the termy of wll promissory notes), contriei(s), funrnm {3) or piher evidznee of debt deseribed

betow and all thelr extensions, ronewals, wuditicntions or substitations, (When referencing the debts below it s
stiguested that yar tnclude Hems such as borrowers names, note amaints, interest rales, matirlty dates, elc.)

RETATL INSTALLMENT CONTRACT HOME XMPROVEWENTS DATED: 3 - ) \ - (') 7
INTEREST RATE OF: 12,5000%

/ v D LODY
IAINDIE « MORTQAGH (NOT FON PNMA, FHLME, FHA QR YA USL oy fnnga 1 af 6j
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the inspection, Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed, Mongnagor appoints Lender as atlomey
in fact 10 sign Morigagor's name or pay any amount necessary for performance. Lender's right to perform for Morigagor
shalt not create an obligation to perform, and Lender's failure to perferm will not preclude Lender from exercising any of
Lender's other rights under the law or this Sccurity Instrument, If any construction on the Preperty is discontinued or not
carricd on in a reasonable manner, Lender may take all steps necessary to protect Lender's security imterest in the
Property, including complction of the canstruction,

10, ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably granis, bargains, sclls, conveys and warrants to

Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other writter oy verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatizns or substitutions of such agreements (all raferred to as "Leases™) and rents, issues and profits (all
referred to as "Rents’). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases, Mortgagor mav coilect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Sceurity nstrument,

Mortgagor agrees (hat this assignriest is immedintely cffective after default between the parties to this Security Instrument
and cffective as to third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor watil the Securzd Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property withoutthe neecssity of commencing egal nction and thal aclual possession is
deemed 1o ocour when Lender, or its agent, wcthfics Mortgagor of defauit and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Xviorigagor will endorse and deliver to Lender any zayment of Rents in
Mortgagor's possession and will receive any Rents-irctrust for Lender and will not commingle the Rents with any other
funds, Any amounis collected will be applied as provided dz-this Seeurity listrument, Mortgagor warrants that no defach
exists under the Lenses or any applicable Iandlord/ienant Jaw, Mortengor also agrees Lo maintain and require any ienant to
comply with the terms of the Leases and applicable law.

11, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELCMENTS, Mortgagor agrees o comply with (he

provisions of any lense [f this Sccurity Instrument is on a leaschold. 17tz Property Includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Morigagor’s dulies ander the covenants, by-laws, or regulations
of the condominium or planned unit development,

12, DEFAULT. Mortgagor will be in default if any party oblighted on the Secured Dot fnils 10 make payment when due,

Mortgagor will be in default 1T o breach occurs under the terms of this Seeurity Instrument or any other documen execuled
for the purpose of creating, seeuring or guarantylng the Secured Debl, A good Talth beblet by Lender that Lender st any
time s ingecure with respect to any person or entity obligated on the Szeured Debt or that the Hrospect of any payment or
the vaiue of the Preperty is impaired shali also constitute an event of default,

13, REMEDIES ON DEFAULL. In some instances, federal and state fow wil} require Lender to provide AMarigngor w th

notice of the tight 1o cure or other notices and miay estabiish time schedules for foreclosure actions, Suject 1o these
limiations, If any, Lender may aceelerate the Sssured Debt and foreclose this Security Instrument In o manner provided by
law I Mongages & in defaslt, Upon defiult, Lender shall tive the vight, without declaring the wioie indebtedness due
and payable, to loreelose against all or part of the Praperty, This Mortgage shall continue s » Hien on any part of the
Property not sokt on foreclosure,

At tie options of Lender, all or any part of the agrecd fees and charges, necrued interest and principal shall become
immedintely due ad payable, wfier glving notice 11 required by luw, upon the oceurrence of o default or anytime
thevenfter, n addition, Lender shall be eatited to all e remedies provided by faw, the terms of te Secured Debt, this
Security Instrument and any reldated docunsents, All remedies are distinet, cumututive and not exelusive, and e Lender I8
entitled to afl remecies provided at tiw or equity, whether or not expressty set lorth, The neeepiance by Lender of any sum

]
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AN fngprdnce policies und rectewals shall be aceeptuble o Lender and stighl fitcliide & standard "mortgnge clse™ wnd,
where applicable, "loss payee clause,” Morigagor shall ninedintely nolify Lender of cancellation or termination of ihe
msurance, Lender shall huye the right to hold the polictes and renewnts. If Lender requires, Mortgugor shall immedintely
give to Lender all recolpts of patd premiums wnd renewal nottees, Upon loss, Mortgagor shall glve immedlate notlee 1o the
insurance careier wid Lender. Lender may make proof of loss If not made fmedintely by Mongngor,

Unless otherwise agreed in welting, alf lnsurance procecds shall be applied 1o the restoratlon or repair of the Propenty ot (o
the Secured Debt, whether or not then due, wt Lender's option, Any application of proceeds to principal shall not extend or
posipone the tiue dnte of the schecluled payment por change the mnount of any pryntent. Any excess will be paid (o the
Mortgagor. If the Property Is ncquired by Lender, Mortgagor's right 1o any isurance poficies und proceeds resulting from
dumage to the Prapenty before the nequisition shall pnss to Lender to the extent of the Secured Debt immedintely before the
nequilyition.

18, ESCROW FOR T%XES AND INSURANCE, (1 otherwise provided in o separate agreement, Morigagor may be reqoired
to pay to Lender furkds Tor taxes and insurance in escrow,

19. FINANCIAL REPORTE AND ADDITIONAL DOCUMENTS, Mortgagor will provide to Lender upon request, wty
financial statement or informatior Lender may decm reasonably necessary, Mortgagor agrees to sign, deliver, and file any
pdditional documents oF certifizaiions that Lender muy consider necessary (o perfect, cominue, and preserve Mortgagor's
obligations under this Security Instnimeatand Lender's Hen status en the Property.

20, JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS ANI) ASSIGNS BOUND, All dutics untder
this Scenrity Instrument are joint and individunl2f Mortgagor signs this Security Instrument bu) does not sign mn evidence
of debt, Mortgagor does so only to mortgage Morgnzor's Interest in the Property 1o secure payment of the Sceured Debt
and Morigagor does nol agree 1o be personaily Hable on the Secured Debt. I this Securlty Instrument secures o guaranty
between Lender and Mortgagor, Morigagor agrees (o wiive any rights that may prevemt Lender {rom bringing any action
or clpim against Mortgagor or any party indebled under the obigation. Thiese rights may include, but e not limited 1o,
any anti-deficlency or onc-sctlon laws, Mortgagor agrees thir Lender and any party to this Securlty Instrumem may
extend, modify or make any change In the terms of this Security Insinsient or any evidence of debt withoul Mortgagor's
consent, Such a change wili not relense Mortgagor from the terms of 1hiz-Security Instrument. The duties and benefils of
this Security Instrument shabl bind and benefit the successors and nssigns of Marigagor and Lender,

2. APPLICABLE LAW; SEVERARILITY; INTERPRETATION, Thix Security Inst-ment is governed by the laws of the
jurisdiction in which Lender is located, except (o the extent atherwise required by ©itaws of the jurisdiction where the
Property Is located. This Security Instrument is complete and fully integrated. This Sccurhty Instrument may not be
amended or modified by oral ngreement. Any sectlon in this Seeurity Instrument, attachments or any agreement related 10
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly’ ex impliedly permits the
vatiations by written agreement. If any section of this Security Instrument cannot be enfarced nceaiding to its terms, thal
section will be severed and will not affect the enforceability of the remainder of this Security Insirumant, Whenever used,
the singutar shall include the plural and the plurnl the singular. The captions and headings of the sections of thig Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Securily Instrument,
Time is of the essence in this Securily Instrument,

22.NOTICE. Unless otherwise reonired by taw, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page ! of this Security Instrument, or (o any other address designated in writing,
Notice to one mortgagor will be deemed to be notice to all mortgugors.

23. WAIVERS, Except to the extent prohibited by law, Mortgagor watves all appraisement and homestead exemnption rights
relating 10 the Property.

OPS 7304
fpage & of 6}

©1904 tanwors Systems, Inc,, St Cioud, MN {1800:207.2341) Form BEMTG 1L 11/20:00

s s s——




UNOFFICIAL COPY

19 jv g afind) SOV MOINH Wi, IREELH0 COR 1 NI IPD 36 T I LU Fhhl YOG G
L AN ’

} 0792:62°5 S31X2 NOISSLMGD AR
LN 45 VIS "NENd AMYION

v HONOIS 'd SNV

i W38 WIOIS40

jyng Amioy) .
PORRp o Ra bR bR e A J-W'rﬂy ’,/p?o;; nnnnn "I‘}!i)
:5a21dx uossIIL0D z'{w

B Ko dari \1da~;a.c
ey ﬁj D S JO Aup e S S oW 21010q paﬁ'pw‘mux Rt SeAn GNBDTBI SIL  peprmren

88 Ay 40 ALNNQOD ' 40 3LVIS
(INAINOUT TAONNOV

-

AHay¥nk HassolL
sty (i) (;eg)

I T
pue sarneud)s 1oy 'sioBuduopy euchippe J0) ‘maloy paliodiodu) wAPLDPPY PILDENE 21 01 12Ja) *PARIND §) [T

*} #8ed uo parels AP AN UL JUDIRISU] AIINASG SIQ Jo Adod v40 witadas sadpomouor osfe 208eBu0p siuawydENe fue
Ul prE UAWNNsY] ANNS SIY) 0] PAUIEILOD SINRUIAGD PUE SULIS) M)10) 3973k 208eduoly ‘mopaq Buiudis 4G (SAHLLYNDIS

SULIAL [BUCHIPPY [
et e JapQ ] 2epiy woawdeipadg nun) pauteld (7]  JepId atEwopuo) )
[saxoq sjqesidde v ¥ooyD) JusWNEY] ANINDIT ST O SI2Y Ay puse

pu wwowajddns pue oje pasodiooul D1E MOJRQ PaNIIYD SIIPH AP JO YILI JO SIALI2ITe PUL SINLUIACI W) ‘SIIPRY ]
“3pOD) [eIAARINO Wik0Jiuf
2 Jo 6 djany Jo sasodand J0) prodal jo pajy aq Aew uononpoidel Jog1o Jo oiydeadoroyd ‘uoqaus A pint wdWARIS
Fupueuy o se $a21]NS uDWRALY] £WIN3aG 1Y, *Auadoig Sy 01 Patear SAIMIXY MU0 JiM 10 J1E WD PUT IIMNY

341 U Jo mou sumo Jodeduopy ey spood e w saaaul Ainoos ¢ Jepus o) st rofefuoly Sungg Xy [0
"Auadorg a1 uo

WA e JO BONAMISUOI a1 J0) Palinau) voefi|ao U $3In008 WBUNNSE) AN S1]L UBeT ueponsue) [
‘PASEI|2] LIUN 132YJ3 U UIRWAY Jlin JWRNIISUL A2IN0ag S1 aoun{eq 013z € O} PAdNpal

aq Avw qeq ponsag oY1 YSnoyyy "uoisiaoid npaio Jo o Burajoass v sapnjou 1qag panaag aul, ‘NPALY Jo 3wy )

nuawnas) fiunses siy o1 siqeardde sie Suimo)jo) sy ' payoeys It SIWYAL MAHLO ‘$7
*IUSWINIEY] AIN2IS SHI) U) PanTIIeD
SIEU2403 A Jo Aue wioped 0) pue A)anaos §.Jopuat 10viosd O] JURWRNSU] AIINIAS S JO SWL D) 2apun apew
saoueape 0! £jdde you 20D UORWNLY) S{Y) OS]y JUAWRIISU] AIINSDE siy o1 wensind apew Apljea sadreys pue saaf Jaljo
DY '532) SAIUIONE ISDIONI} IPNJOU} 10U S2OP JUROWIE JO UOLIBNWI] SILJ, © *= oy g T § paadky jou
1135 OW}) BUT AU 1 juotnsl) 1120308 1P AQ paindos unowe fedisuid (B103 3, * LINIT NOLLVOLIH0 IWNHRIXVIN 2




UNOFFICIAL COPY

ACKNOWLEDGMENT

Slato of Lo Al I
o

County of ook )

= o
On G ) 7 7 - o belore me, __y-r"?" pu s / 57/0‘-/ Vi /1
Nolary Publie, personally uppsira LOSw y A Ll g ey
personntly known to me (or proved 1o me on the Basis of sutisfoctory c\fidcncc)(ln be the
person(s) whose nume(s) is/are subserivied to the wabhin instrament and acknowledged to me that
he/she/they exeeuted e same in hisedtiele mihorized cupucity(ies), md that by histher/thelr
signature(s) on the instrament the person(s), or the entity upon behatf of which the person(s)
acted, exceuted the instrument,

WITNESS my hand and offielal seal,

/A / ' ~ v, Fadaiddad
s S, w 1er m‘L
’ .A-UJ_L/ //C/LJ % :2?/ ' Nﬂully Public JOMES P, STOIGH

Y H " K WG B
ly commission expires____ S -2 & - 200 ( ﬁg’m‘z&%&i‘;wﬂ&o

~OFFIGIAL BuAL
JAMES P, STOUGT
HOTARY PUBLIC, STATE CF LI

Description of Attached Docunient: WY COMMIBSION EXPIRE"

Title or Type of Document;

Document Datc: Number of Pages:

Signer(s) Other Than Named Above:
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RIDER - LEGAL DESCRIPT!ON

THE WEST 22 FEET OF THAT PART OF THE EAST 4/5 OF
ROCKWELLS ADDITION TO CHICAGO LYING SOUTH OF THE
STREET, SAID ADDITION BEING A SUBDIVISION OF THE
SECTION 13, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
MERIDIAN, N COOK COUNTY, ILLINOIS.

. UNOFFICIAL COPY

LOT 2 IN BLOCK 9 IN
SOUTH LINE OF MONROE
NORTHEAST: QUARTER OF
THE THIRD PRINCIPAL

DPS 048
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