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THIS ASSIGNMENT OF RENTS s DATED MAY 8, 1897, between Redevelopment Enterpriaes, inc., an liinois
Corporation, whose address is 105 Favara Dr., Sulte C, Northbrook, IL 60062 (referred to below as
"Grantor"); and Firstar Bank Nlinols, whoza dddresa s 5850 W. Bsimont Avenue, Chicago, IL 60634 (refervad
to below aa "Lender"). -
ASSIGNMENT. For vaiuable conslderation, Grunlor-assigns and conveys to Lender all of Grantor's right, ttle,
and interest in and to the Renta from the folicwing described Property focated in Cook County, State of *
lllinois: -

LOT 3 IN SUBDIVISION IN THE WEST 283 7fcY OF THE NORTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF THE NORTHEAST QUAATER OF SECTION 11, TOWNSHIP 39 NORTH,
RANGE 13,(EXCEPT THAT PART OF THE EAST 100 FzF( LYING SOUTH OF THE NORTH 190 FEET
AND NORTH OF THE SOUTH 341 FEET THEREQF), EAS"OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Properly or ts address is commonly known as 33561-67 W. 0110, CHICAGO, IL 60624, The Real
Proparty tax identification number ig 16-11-220-001.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms ir e Uniform Commercial
Code. All raferances ta doliar amounts shalt mean amounts in lawful maney of the United Siatea of America.

Agsignment, The word "Assignment® maeans this Assignment of Rents between Grantur-and Lender, and
Includes without limitation all assignments and security interest provisions relating to the Reria:

D
N1
Event of Default. The words "Event of Default” mean and include without limitation any of the Events of %?.)
Dafauit set {orth below in the section titled “Events of Defauit.” -3
Q@

Grantor. The word "Grantor® means Redevelopment Enterprises, inc..

Indebledness. The word "Indebtedness” means all principal and intereat payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Asgignment.

Lender. The word "Lender” means Firstar Bank llinols, ite successors and assigns,

Nots. The word "Note" means the promisgory note or credit agreement dated May 8, 1997, In the original
principal amount of $180,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agraement,
The Interest rate-on the Note Is a variable (ntarest rate based upon an index. The index currently is 8,500%
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per annum. The interest rate to be applled to the unpaid principal balance of this Assignment shall be at a
rate equal to the Index, resufting in an initial rate of 8.500% per annum. NOTICE: Under no circumstances
shall the interest rate on thic Assignment be more than the maximurn rate allowed by applicabte law.

., The word "Property" means the real property, and all improvements thereon, described above in

Prope ‘ .

the “Assighment” section. .

 Real Pr'opér?. The words "Real Property” mean the property, interests and rights described above in the
*Property Definition® section.

Related Documents. The words "Related Documents™ mean and include without limitation all promissory

riotes, cradit eggrementa. loan agreements, environmental agreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word ‘Rents" means all rents, revenues, income, issues, profits and proceeds from the Property,
whether due now o7 later, Including without limitation all Rents from all leases described on any exhibit

attached to this Assigiment.

THIS ASSIGNMENT IS GIVEN T/) SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIG/#T:ONG GF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS. THIS ASSI(/MMENT /S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep: as nthefwise provided in this Assignment, Grantor shall pay to Lender
all amounts secused by this Assignment as trey vecome due, and shail strictly perform all of Grantor's obligations
under this Assignment. Uniess and untii Lendar.oxercises its right to cellect the Rents as provided below and so
long as there is no default :inder this Assianmenf, Grantor may remain in possession and control of and operate
and manage the Property and collect the Rents, providad that the granting of the right to collect the Rents shall

2
not constlite Lender’s coneent {o the use of cash curlcteralin a ban?(ruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES Yvi™ RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents a:id warrants.to Lender that:
Ownership. Grantor is entitled to receive the Rents frea urd clear of ail rights, loans, liens, encumbrances,
and claims except as disclosed tu and accepted by Lender ‘n riting.
nght to Assign. Grant.r has the full right, power, and authory-io enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantor hiis not previously assigned or conveysa the Rents to any other person by any
instrument now in force, ;
No Further Transfer. Grantor wid not sell, assign, encumber, or otherwie rispose of any of Grantor's rights
in the Rents except as provided ii: this Agreement.
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right at any tiin2, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents, “For thit purpose, Lender is hereby
given and granted the ‘ollowing rights, powers and authority:
Notice t¢ Tenants. Lender may send notices to any and all tenants of the Propeity udvising them of this
Assignment and directing all Rents to be paid directly to L.ender or Lender's agent.
Enter the Pro . Lender may enter upon and take possession of the Pro ; demand, cuisct and receive
from the tenaﬁt‘ingr from any ayt'her pers"é)ns liable mgrefor, all of the 'Hen&?r}ynstime and &J;rr,- on all legal
proceedings necessary far the protection of the.Property, including such proceedings as mar La necessary to
{ﬁcogrer pgone;sesslon of the Property; coilect the Rents and remove any tenant or tenants or other persons from
e Pro .
Maintain the Pro ., Lender may enter upon the Pro, to maintain the Property and keep the same in
repair; to pay thepec%ysta thereot an‘c’i of all Eervices of gl?ngmployees. including their equipme%t. and of all
continuing costs and expenses of rnadnta!nlm?1 the Property in proper repalr and condition, and also to pay ail
%ﬁg&g.m%ses%ssments and water utilities, and the premiums on fire and other insurance effected by Lender on
Com Ianoe.'wml Laws. Lender may do any and ail things to execute and comply with the laws of the State of
lilincis and alsc ait other iaws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.
Lease the Pro . Lender may rent or lease the whole ar any part of the Property for such t te
and on such cg?'l%lri‘tYons as Lendeay may deem appropriate, yP perty erm or terms
Employ Agents. Lender may engage such agent or a?’ents as Lender may deem appropriate, either in
‘6?"‘:1%%' tsa“ name or (n Grantor's name, to rent and manage the Property, including the collection and appiication
Other Acts. Lender may do all such other things and acts with respect to the Pro as Lender may dee
_a?propriate and may act exciusiveiy and solely in the place and stea% of Grantor an%e%yhave ait of the %oweg
of Grantor for the purposes stated above.
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No Requirement to Acl. Lender shali notber
that Lender shall have performed one or more
any other apecific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender In connectlon with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in ita sole discretion,
shall determing the application of any and al! Rents received by it; however, any such Rents recelved by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness, All expenditures mada by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shall be payable on demand, with Interest at the Note rate from date of

axpenditure until paid.

FULL PERFORMANCE. [f Grantor pays all of the Indeblednese when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
exacute and deliver 1o Grantor a suitable satisfaction of thia Assfqnmant and sultable stalements of termination of
any financing stzement on flle evidencing Lender's sacurity Interast in the Rents and the Property. Any
termination fes requirad by law shall be pald by Grantor, if parmitted by applicable law. if, however, payment is
made by Grantor, waeinar voluntartly or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender I8 forzed to remit the amount of that payment (a) to Grantor's trustee in bankruptcy or to any
simllar person under a:v ‘ederal or state bankruptcr law or law for tha rellet of debtors, (b) by reasen of any
Judgment, decree or order ot any court or administrallve body having jurisdiction over Lender or ‘any of Lender's
property, or (c? by reason o1 2.y settlement or comprise of any claim made by Lender with any clalmant (Including
without (imitation” Grantor), the inJsbtedness shall be considered unpaid for the purpose of enforcement of this
Assi?nment and this Asslgnmer:: ghall continue to be effactive or shall be reinstated, as the case may be,
notwithstanding any cancefiation of *iny Assignment or of any note or other instrument or a&feement avldenclnﬂ
the Indebledness and the Property wi!} cuntinue to secure the amount repald or recovered to the same extant as
that amount never had been originally receivad bg Lender, and Grantor shall be bound by any judgment, decrae,
order, settlamem or compromise relating to the indebtedness ar to this Assignment.

EXPENDITURES BY LENDER. If Grantor falla 1) comply with any Provlslon of this Assignment, or if any action or
groceedlnq Is commenced that would materiw!, offect’ Lander's [nterests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any #=tion that Lender deems apgroprlate. ny amount that Lender
expends in so doing will bear interest at the rate cnirged undsr the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expensss, at Lender's option, will La) be payable on demand, (b}
be added 10 the balance of the Note and be apportioned among and be payable-with anay installment ?ayments to
bacome due during sither (| the termuf any applicabls irsv snce pollc}y" or {ii) the remaining term of the Nois, or
(c) be treated as a balloon payment which will be due ana rdynble at the Note's maturity, This Assignment also
will secure payment of these amounis. The rights provided ics '+ this paragraph shall bé In addition fo an[ other
il n‘s\or any remedies 10 which Lender may be entitied on accuv;t of the default. Any such action by Lender
ﬁ 3| not be construed a8 curing the default so as to bar Lende: from any raredy that it otherwise would have
ad.

PDEFAULT, Each of tha following, at the optlon of Lender, shall constitite ar event ¢t default ("Event of Default*}
under this Asgignment:

Detault on (ndebledness, Failura of Grantor 1o make any payment when-0%s %n the Indebtedness.

Compliance Default. Failure to comp!g with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Partles. Should Borrower or any Grantor default undar any loan, extension of
credit, sacurity agreement, HjJurchase or sales agreement, or any other agreament, in favor-of any other credior
or pergon that may materlally affact any ot Borrower's property or Borrower's or anv wras’cr's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

Faise Statemanis. Any warranty. representation or statemerit made or furnighed to Lende: hv-ar an behalf of
Grantor under this Aaslginment. the Note or the Related Documents is false or misleading v any materlau
respect, either now or at the time made or furnished. y

Other Defaults. Fallure of Grantor to comply with any term, obligation, covenant, or condition contained in
other agreement between Grantor and Len%gr. y ¢ anyw‘

lnsolvqncg. The dlssolution or termination of Grantor’s existence as a going business, the Insolven of;'g,
Grantor, the appoiniment of a recelver for any pan of Grantor's Propem/. any assignmant for the benefit of 'L

creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or Q B}
insolvancy laws by or against Grantor. g :

Foreclosure, Forfeiture, elc. Commencement of foreclosure or forfelture proceedings, whether by judicial
proceeding, seit-halp, repossession or any other method, by any craditer of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not a?p% in the event of a good falth
dispute by Grantor as to the validity or reasonableness of the ctaim which is the basis of the foreciosure ar
forefsiture proceedln?; pravided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

)

Evenis Affecting Guarantor, A% of the preceding evenis occurs with respect to any Guarantor of any of the

Indebtedness or any Guarantor dfes or becomes incompetent, or revokes or disputes the validity of, or llabill
under, any Guarantﬁy( of the Indebtedness. pet P e ty r ty

Adverse Change. A matarial adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtadness is impalred.
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lnucuflty. L.ender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Default and at any time thereatter,
Lender may exercise any one of more of the following rights and remedies, in addition to any other rights or

remedies provided by law: )
Accelarate Indebtedness., lender shall have the right at its option without notice to Gramtor to declare the
entire indebtedness immediately due and payabie, including any prepayment penalty which Grantor would be

required to pay. .
Collect Rents. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and.
collect the Rents, includlnq amounts past due and unpald, and apply the net proceeds, over and above
Lender's costs, against the indebtedness. In furtherance of th!s&git‘;ht. Lender may require any tenant or other
user of the Prcgzeﬂy to make payments of rent or use fees directly to Lender, If the Rents are collected by
Lender, then Grantor Irrevocgbir designates 'Lender as Grantor's attorney~in-fact to endorse instruments
received in payrant thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenanis or ather users to Lender in response to Lender's damand shall satisfy the obligations for
which the paymen‘’s 2re made, whether or not any proper grounds for the demand existed. Lender may
exercise ita rights unde’ this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseszinr.Lender shall have the right to be Blaced as mortgages in possession or to have a
receiver appointed to take ocssesasion of all or any part of the Property, with the power to protect and preserve

the Pro to rate the ™rp; receding foreclosure or sale, and to collect the Rants from the Property
an =pam{ ) o?oeceeds. ovn-r"gnng qabove the cost of the recelvership, against the Indebtedress. The

d
mort %%%Ig In 8_ssesslqn or rzeelver may serve without bond if permitted by law. Lender's right to the
apcf)o__ntment ot a receiver shall cxint _whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amouiic. cmployment by Lender shail not disqualify a person from serving as a

receiver,
gﬁ}g; Remedies. Lender shall have all cthe~ rights and remedies provided in this Assignment or the Note or
y . .
Walver; Election of Remedies. A waiver by anv rarty of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the Ea 8 riglis otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remetyy, and an eiection to_make expenditures of taxe &ction to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not niaect Lender’s right to declare a defauit and exercise
its remedies under 1i:i& Assignment. ;
Altorneys' Fees; Expenses. |f Lender instituites any suil ) action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma adHudge reasonable as attorneys’
fees at trial and on any app2al. Whether or not any court actior; ir. involved, alf reasonable expenses incurred
by Lender that in Lender's opinion are neces at any time for-the protection of its interest or the
anforcement of its rights shall become a ga.rt of the Indebtedness paabl? on demand and shal! bear interest
from the date of expenditure until repaid at the rate provided for in-thu Note, ExPenses covered by this
aragraph Include, without fimitation, howaver subject to any limits under aplicable law, Lender's attorneys’
ees and Lender's legal expenses whether or nat there Is a fawsult, Inciuding altorneys’ fees for bankrupﬁ:’&
proceedings (including efforts to modify or vacate any automatic stay ¢ inun om‘ appeals and any
anticipated post-judgment collection services, the cost of searching records, tbtzining title reports {inciuding
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, t¢ the extent permitted by
applicable law. Grantor also will pay any court casts, in addition to all other sums proviaed by law.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of thic Ag:onment:
Amendments. This Assignment, t%gether with any Related Documents, constitutes the <ntire understanding
and agreement of the as as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess glven in writing and signed by the party or panies sought to be

. charged or bound by the afteration or amendment.

Appiicable Law. This Assignmant has been delivered io Lender and accepted by Lender in the State of
© Rlinole. This Assignment shall be governed by and construed in accordance with the laws of the State of

Hlinois. _
No Modification. Grantor shall not enter inta any agreement with the holder of an*1 mortgage, deed of trust, or
other security agreement which has [riotity over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

SwGrablli;!. It a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending ﬁrovislon shali be
deemed io be madified to be within the limits of enforceability or validity; however, If the olfending provision
cannot be so modified, it shalt be stricken and all other pravisions of this Assignment in all other respects shall
remain vaild and enforceable.

Succossors and Assigns. Subject to the liniitatlona stated in this Assignment on transfer of Grantor'
interest, this Assignment shall be binding upon ‘and inure to the benefit of g’|e parties, their succesgmstg;tg

97362008

assigns. It ownership of the Pro becomes vested in & person other than Grantor, Lender, without n
to Grantor, may deal with Grantgrqu successors: with referenpge to this Assignment and the?n'debtte‘dur;esgﬂgs
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way of forbearance or extension without releasing Grantor from the obligations of this Assignment or (fability
under the tndebledness.
Time Is of the Essence, Time Is of the essence In the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benelits of the
homestead exemption laws of the State of lilinols as to all Indebtedness secured by this Assignment.

Waiver of Hlﬂ!‘\t of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON_ BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
ACQUIRING ANY INTEREST IN OR TITLE TO THE FROPERTY SUBSEQUENT TO THE DATE OF TH!S

Assignmant,

Waivers anp consents, Lender shall not be deemed to have waived any rights under this Assignment (or
under the Relaied Documents) unless such waiver is in writing and signed by Lender. No o‘e!a}( or omigsion
on the part of Lender In exercising any right shall operate as a waiver of such right or any other righl. A
waiver Dy any pertv nf a provision of this Assignment shall not constitute a walver of or prejudice the pam{]’s
right otherwige to Zemand strict compliance with that provision or any other ?ruvlsion. No prior waiver by
Lender, nor any courgo. f dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantoi's-owligations as to any future transactions. Whenaver consent by Lendeér is required
in this Assignment, the gran'ing of such consent by Lender In any instance shall not consiitute continuing
consant to slibsequent instar<as where such consent is required.

GRANTOR ACKNOWLEDGES HAVINZ ZEAD ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
REDEVELOPMENT ENTE/BPRISES s INC.

)24
Ry: . YNNIV,

Karen Canzoneti /
CORPORATE ACKNOWLEDGMENY
STATE OF 111in0is )
)as
COUNTY OF Cook )
On this _20th day of May . 18 97, before me, the undersigned Notary Public, personally

appeared Karen Canzenerian lilinols Corporation, of Redevelapment Enterpriaes, Inc.,, and known to me to be
an authorized agent of the corporallon that exacuted the Assignment of Rents and acknowledged the Assignment
to be the free and volunitary act and deed of the corporation, by authority ot its Bylaws or by resalution of ite board
of directors, for the uses and purposes therein mentioned, and on oath stated that he or she 8 suthorized to

exec@:ssignment agd in-fagt executed the Assignment on behal! of the corporation.

By W Sites q o bl Realding at _ OEFICIAL SEAL i
4 GRACE A, EISENBH

Notary Public in and for the State of N2<ensca 2 oty Public, Staro o linola
My Commiasion Expiras -

My commisaion expires

LASER PRO, Rag. U.S. Pat, & T.M. Off., Ver, 3.19a (c) 1697 CFI ProServices, inc. All rights reserved.
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