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\"\ THIS MORTGAGE { Security Instrurnent") Is glven on May 6, 1997 . The montgagor Is |
Jerome M, Nelson (r/ and Patricia A. Nelson, Husband and Wife
7

(‘Borrower"). This Securlty Instrument is alvento Westwind Mtg Bancorp, An Illinois
Corporation . which is organized and
existing under the laws of tae State of 111linois , and whose address Is
5100 N Harlem Avenue, Harwood Heights. IL 60656
{"Lender’). Borrower owas Lendsr the principal sum of One Hundred Fifteen Thousand Dollars
and no/100 Dollars
(US. §115,000,00 ). This debt Is evidenced ov Borrower's nota dated the same date as this
Security Instrument ("Note"), which providas for monthly uryments, with the full debt, it not paid earifer, due
and payable on June 1, 2027 . This Seciniy Instrument secures 10 Lender. {a) the
repayment of the debt evidenced by the Note, with Interest, and i renewals, extensions and modilications
of the Note; (b) the paymant of all other sums, wilh interest, adve:sced under paragraph 7 to protect the
secunty of this Securlty Instrument; and (c) the performance of Soricwar's covenants and agreements
under this Security Instrument and the Nota. For this purpass, Borrovie: Goes hereby mortgage, grant and
convey 10 Lender the following described property located In- Cook

County, liinols:

SEE ATTACHED.

LHOVIELE

¥ »

] L]
which has the address of 1483 Maple St. , Des Plaines ,
[STREET) (CITY]
Iftinois 50018 ("Praperty Address”);
ZIP CODE
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Upon payment In full of all surns secured by this Security Instrument, Lender shall prompily refund to
Borrowar any Funds held by Lender. !, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior 1o 1he acquisition or saie of the Properly, shall apply any Funds held by Lender at the time of
acquisitian or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges dua under the Note;
second, 1o amounts payable undar paragraph 2; third, to interest due; fourth, 1o principal due; and last, to
any late charges due under the Note.

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priarity aver this Security Instrument, and leasehoid payments
or grounct<ants, if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or If
nol paid in thet. manner, Borrowar shall pay them on time directly to the persan owed payment. Borrower
shall promptiy fuinish to Lendoer all natices of amounts to be paid under this paragraph. if Barrower makes
these paymenta-airsatly, Borrower shall premgptly furnish ta Lender recelpts evidencing the payments.

Borrower snaii sromptly discharge any llen which has priority over this Sacurlly instrument unless
Borrower: (4) agrees inwiiting to the payment of the obtigation secured by the len in a manner acceplable
to Lender; (b) contasts in/good faith the lien by, or defends against enforcement of the iien In, legal
procesdings whilch In theandar's oplnion operate to pravent the enforcernent of the (len; or {c) secures
Irom the holder of tha lien au ajreament satisfactory to Lender subordinating the Jlen to this Security
instrument. if Lender determines.:nat any par! of the Property Is subject to a lien which may attain priority
over this Sacurity Instrument, Lender ma give Borrawer a notice identlfying the lien. Borrower shall satlsfy
the lien or take one or more of the aciionacet forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Eor owver shall keep the Improvements now exisling or hareafter
erected on the Proparty insured against loss &y wre, hazards Included within the term "extenced coverage”
angd any other hazards, including Hoods or fioudipy, tor which Lender requires insurance. This insurance
shall be maintalned in the amounts and for the periods that Lander requiras. The insurance catrrler
providing the insurance shall be chosen by Borrowar subject to Lender's approval which shall not be
unreascnably withheld. If Borrower falls to maintain coversge described above, Lender may, at Lender’s
oplion, obtaln coverage to pratect Lendar's rights in the Frozerty In accordance with paragraph 7.

Al insurance policies and renewals shall be accaptab’e .o Lender and shall include a standard
mortgage clause. Landsr shall have the right to hold the pollcies and rerewals. If Lander requiras, Borrower
shall promptly give to Lender all recelpts of paid premiums and ‘enewal notices. in the event of loss,
Borrower shall give prompt notice to the insurance carrler and Lenaer .ender may make proof of loss if
nat made pramptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance pracasds shall be appiled to
restoration or repalr of the Property damaged. if the restoration or repalr ls sconomically feasible and
Lender's securlty is not lessened. It the restoration or repalr is no! aconomicslly fensible or Lendar's
security would be lessened, the Insurance proceeds shall be applisd 1o the sums securec by this Security
Instrument, whether or not then due, with any excess paid to Borrowar. if Borrower abarions the Property,
or does not answar within 30 days a notice from Lender that the insurance carrigr has ofierar to settle a
ciaim, then Lander may collect the insurance proceeds. Lender may tise the praceeds to repalr or restore
the Property or to pay sums secured by thig Security instrument, whether ar not then due. "hc 30-day
perlod wili bagin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall
not extend or postpone the due data of the monthly payments referred o In paragraphs § and 2 of change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policles and procesds resulting from damage to the Property prior 1o the acquisition shall
pass (0 Lender ta the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The procseds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lleu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Barrower. In the event of a partial
taking of the Property in which the falr market valus of the Propeity immediately hefore the taking Is equal
to or greater than the amount of the sums secured by this Securlty Instrument immediately belare the
taking, unless Borrower and lLender otherwlse agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the praceeds multiplied by the followlng fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair marke! value of the
Property immediately befare the taking. Any balance shall be palkd to Borrower. In the event of a partial
taking of e Property in which the falr market value of the Property Immediately before the taking is less
than the amcunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agres in writing or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums sacured by Hi Security Instrument whether or not the sums are then due.

If the Proparty Is standoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o settle a clalm tor damages, Borrower fails to respond to Lender within 30 days
after the data the nolice i given, Lender is authorized to collect and apply the proceeds, at its option,
gither to restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or

not then due.

Unlgss Lender and Borrawer otharwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tha manthly payments referrad 1o In paragraphs 1 and 2 or change
the arount of such paymants.

11, Borrower Not Released; Forbeaia::zo By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums-cecured by this Security Instrument granted by Lender
to any successor In Interest of Borrower shall nat operate to release the llabifity of the orlginal Borrower or
Borrower's succassors In interest. Lender shall not 0e' required to commence proceedings against any
sucuessor In Interest or refuse 10 extend time for paymant or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any derra:made by the original Borrower or Borrower's
successors In intarest. Any forbearance by Lender in exerclsing eny right or remedy shall not be a walver of
or preciude the exerclse of any right or remedy.

12. Successorg and Aasigns Sound; Joint and Several Liatility; Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the succrssors and assigns of Lender and
Borrower, subjact ta the pravisions of paragraph 17. Borrower's covenants ard agreements shall be joint
and several. Any Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Sorrower's intarest in the
Properiy under the terms of this Securlly Instrument; (b) Is not personally ctigatad to pay the sums
sacured by this Securlty Instrument; and (c¢) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the tarms of this Szenrlty Instrument
or the Note without that Borrower’s consent.

13, Loan Charges. If the loan secured by this Security Instrument Is subject to a iav. ‘which sets
maximum [oan charges, and that law s finally interpreted sc thal the Intargst or other loan charges
collected or to be collected in connection with the loan exceed the parmitted limits, then: (a) any such loan
charge shall be reduced by tha amount necessary to reduce the charge to the permitted Ilmit; and (b) any
sums already collected from Borrower which excesded permitted limits will be refunded 1o Borrower. -
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL/ /0894/3014(0990)-L. PAGE 5 OF 8
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Substances that are generally recognized to be appropriate to normal rasidential uses and to maintenance
of the Property.

Borrower shall promplly give Lander written notice of any investigation, claim, demand, lawsuit or other
aclion by any governmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmenta) Law of which Borrower has actual knowledge. If Borrower leatns,
or Is notilied by any governmenta) or regulatory authority, that any removal or other remediation of any
Mazardous Substance affecting the Propery ls necessary, Borrower shaft promptly take all necessary
remedial actions In accordance whh Environmental Law.

As used in this paragraph 20, “Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoting, kerosens, other
flammable =: toxic petroloum products, loxic pesticides and herbicides, volatile solvents, materials
contalning acoestos or formaldehyde, and radicactive materlals. As used in this paragraph 20,
“Environmentz 1 aw" means federal faws and laws of the jurisdiction where the Property is located that
relate to health, sty or environmental protaction.

NON-UNIFORN ZCVYENANTS. Borrower and Lender lurther covenant and agres as lollows:

21. Acceleration; He:iedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument (but not prior to
accelaration under pmgmrh 17 unless aepllcable law provides otherwise). The notice shall
gpecity: (a) the default; (b) the-astion required to cure the default; (c) a date, not less than 30 days
from the date the notice Is giveii to Botrower, by which the default must be cured; and (d) that failure
to cure the default on or befare the date specified in the notice may result n acceleration of the sums
secured by this Security Instrument, Toreciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower ot ire iiph to reinsiate atler acceleration and the right fo assert
In the foreciosure proceeding the non-exisi2nce of a default or any other defense of Borrower to
acceleration and foreclosure. If the default iy not.cured on or before the date specilied In the natice,
Lender 8t lls ogﬂon may reguire iImmediate payment In full of ali sums secured by this Security
instrument without further demand and may ‘oveclose this Security instrument by judicial
proceeding. Lender shall be entitied to coffect sl uxnensea incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiizd w0, reasonable attorneys’ tees and costs of

title evidence.

22. Release. Upon payment of all sums secured by liis Security Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shalf Jay any recordatlon costs.

23. Waiver of Homestead. Borrower waives all right of homestead exomption in the Proparty.

24. Riders to this Security instrument. If one or more riders are exacuiad-by Borrower and recorded
together with this Security Instrument, the covenants anc agreements cf each such rider shall be
incornorated into and shall amend and supplement the covenants and agicaments of this Security
instrument as if the rider(s) were a part af this Security Instrument. {Check applicable boxes)]

rI Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
[,_] Graduated Payment Ridor U Planned Unit Deveiopment Rider D Biweekly Payment Rider
H Balloon Rider [_] Rate Improvement Rider D Second Home Rider

L] other(s) tspecity) (] IHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL/,/0894/3014(0990)-L PAGE7OF 8
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. LEGAL DESCRIPTION

LOT 3 AND NORTH 3 FEET OF LOT 4 IN ELMER M. BLUME'S SUBDIVISION GF LOTS 1 TO 4 IN BLOCK
11 IN ARTHUR F. MACINTOSH AND COMPANY'S ADDITION TO BES PLAINES HEIGHTS, BEING A
SUBDIVISION OF THAT PART EAST OF THE RAILROAD OF THE SOUTH 1/2 OF THE SOUTHEAST 1/4
OF SECTION 20, AND OF THAT PART WEST OF DES PLAINES ROAD OF THE SOUTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 21 (EXCEPT 4 ACRES IN THE NORTHEAST CORNER THEREOQF, BEING
THAT PART WEST OF DES PLAINES ROAD OF SAID SOUTH 1/2 LYING EAST OF THE WEST 15,39
13/33 CHAINS THEREOF AND NORTH OF THE NORTH LINE OF REVERE PARK SUBDIVISION) ALL IN
TOWNSHIP 41 NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

FIN #09-21-310-003
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