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THIS MORTGAGE ("Security Instrament”) is given on April 10, 1997 . The mortgagor is
WILLIAM GRAHAM COLE, SINGLE )

" ("Borrower™). This Security Instrument is given to

PARK MORTGAGE CORP.

which is organized and existing under the laws of ~ THE STA1Z 02 ILLINOIS . and whose
address is 711 W. DEVON, PARK RIDGE, ILLINOIS 60068

(“4zader"). Borrower owes Lender the principal sum of
One Hundred Twenty Eight Thousand One Hundred and
no/100=—emremnuwn= e ———— - e Zollars (U.S. § 128,100.00 )
This debt iy evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which pravides for
monthly payments, with the full debt, if not paid earlier, due and payable on May i, 2027
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Nole; (b) the payment of all other sums, with inter=st, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveranis and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and conyoy ‘o Lender the following
described property located in COOK County, Illinois:

ATTACHED ADDENDUM POR LEGAL DESCRIPTION

o
PIN 11~32-316-020-0000 \9‘
which has the address of 6530 NORTH NEWGARD, UNIT 2% s

Hlinois 60626 [Zip Cods] ("Property Address®);

ILLINDIS-S nglg Family-FNMA/FHLMC UNIFORM
Initishe INBTRUMENT Form 3014 9/80
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this Security Instrument, Lender muy give Borrower # notico identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. |

8, Hazard or Property Ensurance, Borrower shull keep the improvements now existing or hereafler erected on the |
Property insured against loss by fire, hazards included within the term "extsnded coverage” and any other hazards, including
flookls or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shiall be chosen by Borrower subject 1o Lendes’s approval
which shall not be unroasonably withheld. If Borrower fails to maintain coverage described ahove, Lender may, at Lender's
option, oblain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lendor and shall include a standard mortgage clause. Lander
shall have the right to hold the policies and renewnls. If Lender requires, Borrower shall promptly give to Lender all seceipts of
paid premiums and renowal notices, In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwiss agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damages, if the restorstion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economicaily feasible or Lender’s security would be leasened, the insurance proceeds shall be applied o the sums
secured by this Secysity Instrument, whether or not then due, with any oxcess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offored fo seitle a claim, then
Lender may collect the insusance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
socured by this Security Insinzine-i, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrcwrr otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly-paymoats referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ths Property is acguircd by Lender, Borrower's right to any insurance policies and proceeds resulting from
demage to the Property pricr to the acquisitizn chall pass to Lender to the extent of the sums securad by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance 202 Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and uss the Propar.y as Borrower’s principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o occupy ;he Property as Borrower's principal residence for at least ane year afisr
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioras, or commil wasts ¢4 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil o criminal, is begun that in Landar’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jastrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiug the ~2tion or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Boirower's interest in the Property or other material
impairment of the Yien created by this Security Instrument or Lender’s security iuterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inuccurate infunration or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenci' by the Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as & principal resideacs. If this Security Instrument is on (6]
leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquirs 1o title lo the Property, the
leasehold and the fee title shall not merge tnless Lender agrees to the merger in writing. %’%

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenanis «nr’ agreements coniained in NS
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i1 the Property (such as a )
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), than Lender may do and ry

o

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the. -
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo Borrower requesting
payment,

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo muintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

Idtiaie: .'N é(/
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applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the default; -

(c) » datz, not Seas than 30 days from the dute the notice is given to Borrower, by whicli the default must be cured; and

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums

ured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthes
inform Borrower of the right to reinstate aiter acceleration and the right o assert in the forcclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on -

or before the date specified in the notice, Eender, at its option, may require immediate payment in full of all sums
m'edbyt_biuSemﬁglmmmwithomﬂmmdmdmyfwedmﬂﬁwtymbﬂu&dﬂ'3:.:-,~§
pmceeding.Lmdushlﬂhmﬁddmmﬂedﬂl?umimmmmﬁmthemediwpmﬁddinmhmmﬂ

21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22, Refease, Upon payment of all sums socured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

24, Riders io th’s Security Instrument. If one or more riders are executed by Borrower and recorded together with ihis -
Security Instrument, the c~,v~nants and sgreements of each such rider shall be incorporated into and shall smend and supploment
the covenants and agreem s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(ce)] :j
[1%) Adjustable Rate Rider (x4 Condomigium Rider 14 Family Rider
__| Graduated Payment Ridet Planned Unit Development Rider Biweekly Payment Rider

__| Balloon Rider Rats Improvement Rider Second Home Rider
|| VA Rider == Other(s) [apecify]

BY SIGNING BELOW, Borrower accepls &na r.gn es to the terms and covepants contained in thia Security Instrument and |
in any rider(s) exocutad by Borrower and recorded with <.
Witnesses: -
- %JLLIAM GRAHAM COLE “Borrawer

(Seal)

nm o

. (Seal) b=, e (Seal)
-Borrower -Botrower .

P M[G éu/” (L’JVA[’AKG H éwj 8 Notary Public in and for said county ap etate do hereby certify
thet WILLIAM { COLE, SINGLE _‘

-y

: , personally known to me to be the same person(g) whose name(g)
subscribed to the foregoing instrument, sppeared before me this dey in person, and acknowledged thst HE
signed and delivered the said instrument as HisS free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this ~ 10th g ' '

My Commission Expires:

T o P P R \\‘s\\\\\‘)\\‘:‘\\g:
£

*OFFICIAL SEAL" %
Mary M. Cunaingham
| Notary Public, Sate of Illinois
My Commissicn Expires 9/21/97

) mm»»mmnmmmmm»»m»m ]

@D, SAkI vsonor  Fawoe  Form 3014 8/80
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ATTACHED ADDENDUM FCR LEGAL DESCRIPTION

LOAN NO. 6500015614

PARCEL L:

UNIT WO. $530-2 IN THRE 6330 N. NINGAHU GUSUURINIVM AB DELINEATED ON A SVRVET OF
¥IIB rOLLOWING DUCUATELD NEAL RATATE.

LOT 18 IN BARTLEME'S SUSDIVISION OF LOT $ IN THE SUDDIVISION BY L.C. PAINE FRIIRX

{ARVEIVEIN ] Ay FUN WRYY W'Y WY THE dowFIRIEsY f40 AR pormtaRl 20, POAWTHNRIED 42 HORTH.

RANGE 14 EAST OF THE THIRD PKINCIPAL MERIDIAR, [N COOK COUNTY, ILLINCLS,

NHICR SUPYAY 13 ATTACHLD A3 EXNIFIT “A“ 7O THE QLTLARATION OF CUMUOMINLUM
RECURDED /8 UDCUMENT NUMALR 97149891, TOOTTHEA HWITR ITS UNDIVIRED INTEREIT IN THE

COMMON RLIM. ST

FARCEL 2:

TNE BALLVIAVE RaWiii I TG UG ME £RARLAT utAGl Ty A RDITER aeiniors BLWMIBHY A0
CLLINEATED UR THE HUMVY AVanundl iV THE DESLARATION ATUALIAID RECORCED AD

OUCUMAT NUMBER 37149891,
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ADJUSTABLE RATE RIDER 1oan no. 6500015614

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of April
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tnmt
or Security Deed (the "Security Instrument®) of the same date given by the undersigned {the *Borrower") to secure
Borrower's Adjustable Rate Note {the "Note”) to
PARK MORTGAGE CORP.
(the*Lendsr") of the same date and covering the property dsécribed in the Security Instrument and Jocated at:

6530 NORTH NEWGARD, UNIT 2}\,5 CHICAGO, ILLINOIS 60626
[Property Addreas)

TH: NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROVVE'Y'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN BATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MON1YiLY PAYMENT CHANGES

The Nota provides for an initial interest rvio of 7.875 %. The Note provides for changes in
the interest rate and the monthly payments, = ‘ollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The interest rate [ will puy may change on the first dayof . May . 2000 , and on that
day every 12th month thereafter. Each date on which my inte;es: rate could changs is cailed a "Change Date,

(B) The Index

Beginning with the first Change Dale, my interest rate will be based on an Index. The “Index* is the weekly
aversge yield on United States Treasury socurities adjusted fo & conctan® maturity of 1 year, as made available by
the Federal Reserve Board, The most recent Index figure available as of tie duie 45 days before each Change Dats
is culled the *Current Index.”

If the Index is no longer available, the Note Holder will choose a new incex :vhich is bused upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Bofore each Change Date, the Note Holder will calculate my new interest rute by adaing Tvo and three
quarters percentage point(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-vighth of onz-percentage point
(0.125%). Subject to the limita stated in Section 4(D) below, this rounded amount will be my new interest rate uatil
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannie Mae/Freddie Mac Uniform instrument
Page } of 2 Form 3’{( \,#88

@6”2' 19108102 VM MORTGAGE FORMS - (800/621.7201 intion
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E CONDOMINIUM RIDER

[ THIS CONDOMINIUM RIDER is made this  10th day of April . 1897 ,

: and is incorporated into and shall be deemed to smend und supplement tho Mortgage, Deed of Trust or Security
’ Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to

PARK MORTGAGE CORF.

(the "Lender”)
of tho ss2i4 date and covering the Property described in the Security Instrument and jocated at:
1'\[\\, g
6530 NORTH NEWGARD, UNIT 2P7,5 CHICAGO, ILLINOCIS 60626
[Properiy Address)
The Property includes e unit in, together with an undivided interest in the common elements of, a condominium

project known as;
6530 N. NEWGARD CONDOMINIUM
{Namo of Condemintnn Projeci)
(the *Condominium Project”). ‘If th2-owners association or other eality which scts for the Condominium Project
(the "Owners Association") holds titie to properly for the bencfit or use of its members or shareholders, the
Property also includes Borrower’s inerrst in the Owners Association and the uses, proceeds and benefits of
: Borrower's interest.
; CONDOMINIUM COVENANTS. !n addition to the covenants and agreements msde in the Security
' Inatrument, Borrower and Lender further covenar. nail ggree as follows:
A, Condominjum Obfigations, Borrowes zisll perform all of Borrower's obligations under the
Condominrium Project’s Constituent Documents. The“Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project, 4i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shal! promptly pay, when cur, all dues and assessmenis imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association riinviing, with a gencrally sccepted insurance
carrier, a "muster® or "blanket" policy on the Condominium Projeci-winch is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agsinit Ve hazards Lender requires, including
fire and bazards included within the term "extonded coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the woniiily payment to Lender of the
yearly promivm installments for hazard insurance on the Property; and
(it} Borrower's obligation under Uniform Covenant 5 to maintain hazard insirance covernge on the
Property is deemed satisfied to the extent thai the required coverage is provided by e ‘rvners Association
licy.
P Borrower shall give Lender prompt notice of any lapss in required hazard insurancs coverags. {;D)_

In the event of & distribution of hazard insurance pruceeds in lieu of restorstion or repair foiiowing a loss to €3
the Property, whether to the unit or ta common elemenls, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to vg

Botrower, k4
C. Public Liability Insurance. Borrower shall take such aclions as raay be reasonubie to insure thal the 0
Owners Association maintnins a public liability insurancs policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannis Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3140 9/89

Page 1012 (\(S - (/
@.-8 19108103 VMP MORTAAGE FORMS « (800)621-7201 e V-
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