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ADDRESS ADDRESS
5328 W. Agatite Avenue 53128 W. Agatits Avanue
Chicago, IL 60830 Chicago, IL 60630

TELEPHONE NO, IDENTIFICATION NO. | TELEPHONE NO. IDENTIFICATION NO.
773-2083-4904 341-76-6857 777%-283-4904 341-76-6857
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PK VARIABLE $487,500,00 05/20/97] As proviied®728113 229224155

1. ASSIGNMENT, In consideration of the loah bviabaced By The Bronesennote 51 eredl Sgreament described
above (the “Note"), Grantor absolutely asslgns 1o Lender all of Grantor's intereat ' .the leases and tananc?/ agreements
(the “Leases") now or hereafter exacuted which relata to the real properly dascribed in Schedule A which is altached to
this Agreamant and Incorporated herein by this reference and any improvements lorated thereon {the "Premlses’)
including, but not limited to, the leases described on Schedule B attached hereto and Incurporated hereln by reference.
This Assignment s to be broadly construed and shall encompass all rights, benefits and advaimages to be derived by the
Grantor from the Leases Including, but not limited to all rents, issues, incoma and profita ‘arls'an. from the Leases and
renewals thereof, and ali sacurlty deposits paid under the Leases. This Assignment Is an absoluts £sulgnment rather than
an asslignment for sacurity purposes only.

2, MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify thia terms of any of the
Leasas and to surrender or terminate the Leases upon such tarms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agreses that Grantor will:

a. Observe and perform all the cbligatlons Imposed upon the landiord under the Leases.

b. Refrain from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance without the written consent of Lerder.

c. Perform all necessary steps to maintain the security of tha Leases for the bensfit of Lender Including, if requested, <&
the perlodle submission to Lender of raports and accounting information relating to the receipt of rental payments.

d. Refraln from modifying or termlinating any of the Leases without the written consent of Lender,

a. Execute and deilver, ai the request of Lander, any assurances and assignments with respect to the Leases as
Lender may perlodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current In all rent payments and are not In default under the terms of any of the
Leases.
b. Each of tha Leases Is valld and enforceable according to s tarms, and there are no claims or defenses presently
existing which could be asseried by any tenant under the Leases agalnst Grantor or any asslgnee of Grantor.
¢, No ranls or security deposits under any of the Leases have previously baen assigned by GraWo BNY party

other than Lendet. ‘ -
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d. Grantor has not accepted, and will not accept, rent in excess of ong month In advance under any of the Leases, -.. ~,

e. Crantor has the power and authority to execute this Assignmant. I

f. Grantor has not parformed any act or executed any instrument which migit prevent Lender from collecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long-as there is no default under the Note described above, the
Merigage securing the Note, this Agreement or any other present or future obligation of Barrower or Grantor to Lender
{'Obligations"}, Grantor may coflect all renls and profits from the Leases when due and may use such proceeds in
Grantor's business operations. However, Lender may at any time require Grantor ta deposlt all rents and profits into
an account maintained by Grantor or Lender at Lender's fnstitution. '

8. DEFAULT AND REMEDIES. Upon defauit in the payment of, or in the perfarmance of, any of the Obilgations,
" Lender may at #8 option take possession of the real property and the Improvements and have, hald, manage, lease
| and operate the Pramises on terms and for a pariod of time that Lender deems proper. Lender may proceed o collect

- and receive-all-rents, income and profits from the Prgmises, and Lender shaif have full power to periodically make
allerations, renavations, repairs or replacements to the Premises as Lender may deem proper. Lender may apply all
rents, Incoma and profits to the payment of the cost of such alterations, renovations, repairs and replacements and
any expensas inciden* (0 taking and retaining possession of the real property and the management and operation of
the real property. Lender may keep the Premises properly insured and may discharge any taxes, charges, claims,
aesessments and other iiens which may accrue. The expense and cost of these actions may be paid from the rents,
lssuies, Income and profits e<eived, and any unpaid amounts shall be secured by the Nole and Morigage. These
amounts, together with aitornays' fees, legal expenses, and other costs, shall become part of the indebtedness
secured by the Mortgage and foy which this Assignment is given.

7. POWER OF ATTORNEY, Granic: irrevecably authnrizes Lender as Graniot's attorney-in-fact coupled with an
Interest, at Lender's option, upon taking pscsession of the real property and improvements under this Assignment, to
lease or re-lease the Premises or any part.(pireof, to cance! and modify Leases, evict tenants, bring or defend any

. sults in connection with the possession of ine Pramises [n the name of either party, make repairs as Lender deems
appropriate and perform such other acts in coanection with the rnanagement and operation of the real property and
improvements as Lender may deem proper. ihe ‘eceipt by Lender of any rents, income or profits under this
Assignment aftar institution of foreclosure proceeadiis under the Mortgage shall not cure any defaull or affect such
praceedings or sale which may be held as a result of suc* proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligatzd to perform or discharge any obiigation, duty or liabllity
under the Leases by reason of this Assignment. Grantor nerebv agrees to indemnify Lender and to hoid Lender
harmiess from any and all liabllity, loss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and ali claims and demands whatsoever wrich may be asserted against Lender by reason-of
any afleged obllﬁgons or undertakings on Lender's bﬁan ta perforia ~r discharge any of the terms or agreements
containad in the Leases. Should Lender incur any liability, loss or damege under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands, the’‘amount of such loss, including costs, legal
expenses, and reasonable attorneys’ fees shaii be secured by the Mortgage end 1or which this Assignment was given.
Grantor agrees to reimburse Lender iImmediately upon demand for any such c2s’s. and upon failure of Grantor to do
50, Lender may accelerate and declare due all sums owed 1o Lender under any of (e Qbligations.

9. NOTICE TO TENANTS: A wriiten demand by Lender to the tenants under the \-2asas for the payment of rents
or written notice of any default claimed by Lender under the Leases shall be sufficient na’ice ta the tenants to make
fuiure payments of rents directly to Lender and to cufe any default under the Leases witiuut the necessity of further
consent by Grantor. Grantor hereby releasses the tenants from any tiabiilty for anKlrants pald to Lender or any action
taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate.and independent
from any obligation contained In the Morgage and may be enforced without regard to whether ‘eier institutes
foreclosure proceedinge under the Mortgage. This Assignment s in addition to the Martgage shall not ¢hizct, diminish
.or impair the Morigage. However, the rights and authority granted In this Assignment may be exercised in conjunction

. with the Mortgage. _,
b 11, MODIFICATION AND WAIVER. The modificatlon or waiver of any of Grantor's obligations or Lender’s rights
< under this Agréeement must be contalned in a wriling signed by Lender. Lender may perform any of Grantor's
D. obligations or delay or fail to exercise any of its rights without causing a waiver of those obligations or rights. A waiver

7 on one occaslon shall not constitute a waiver on any other occasion. Grantor's obligations under this Agreament shalt

= not be affected if Lender amends, compromises, exchanges, falls to exercise, impairs or releases any of the
¢hobligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
" ¥ Grantor walves any right to a jury trial which Grantor may have under applicable law. :

12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Morngage is
extended hecause of a modification, renewal or extension of the secured Indebtedness, this assignment stiall be
automatically extanded to the new maturnity or extension date and shall be enforceable agalnst Grantor and Borrower
on a continuous basls throughout all renewal and extension petiods untll such time as the underlying Indebtedness
has been retired and pald in full.

13. NOTICES. Any notice or other communication to be provided under this Agreement shall ba In writing and sent
to the parties af the addresses Indicated In this Agreement or such other address as the parties m jqeslgnate' in

Tnitinlp

writing from time to time.
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» v+14. SEVERABILITY. if any provision of this Agresment violates the law or is unenforceable, the rest of the
- Agreement shall remain valld.

15. COLLECTION COSTS. If Lander hires an attorney to assist In collecting any amount due or enforcing any right
or remedy under this Agraement, Grantor agrees to pay Lender's attorneys' faas, legal expenses and collectlon costs.

18, MISCELLANEQUS.

a. A default by Grantor under tha terms of any of the Lease which would entitie the tenani theraunder to cancel or
tarminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, In Lendar's opinion, such default results in the Impairment of Lendear's securlty.

b. A violatlon by Grantar of any of the covenants, representations or provisions contained In this Asaigriment shall
be deemed a default under the terms of the Note and Mortgage.

c. This Agreement shall be binding upan and inure 1o the benefit of Grantor and Lender and thelr respective
successors, assigns, trustees, recelvers, administratars, personal representatives, legatees, and davisees.

¢ This Agreemant shali be governed by the laws of the state Indlcated in the address of the real property. Grantor
congents to the jurisdiction and venue of any count located in the state Indicated in the adtiress of the real
ﬁgropany Ir/the avent of any Ieeé]al proceoding under this Agreement.

o, This Agiecnent I8 executed for _personal . purposes, All references lo Grantor In this
Agreement sn#il Include all parsons signing below. If there is mora than one Grantor, their obligations shall bs
joint and several. This Agreement and any related documents represent the complete and Integrated
understanding katv.ean Grantor and Lender pertaining to the terms and conditichs of those documents.

17. ADDITIONAL TERNS,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, p<D-AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: MAY 20, 1997

\ g ":I“ ck bbons GRANTOR:
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State of ..Z.£ | State of ) BT
8. ' 88, By N

County of _Look ) ' County of ) S
A 5 'I;Zuf‘id £ ﬁmﬁi : : a notary The foregoing instrument was acknowledged before me e
public in and for said County, In the State 2“’2338'95 DO this by h
HEREBY CERTIFY that fadl A4 Al lid

personally known 1o ma to be the same person.————

whoss name__._ . subscribed to the foregoing as

ingtrument, appoared before me this day in person and

acknowledged that — he - signed,

sealed and delivered the sald Instrument as_z;a_.__ on behalf of the

free and voluntary act, for the uses and purposes herein set
forth, -

Given under my hexd and officlal seal, this_o%e ¥4 __day
May (722 : .

Given under my hand and officlal seal, this_____day
B of _ ?/,] of _
e L
P c AL EY Notary Publc
gi Commlsslaf explregeyin-p-ptymns: ; Commisslon expires:
& oM ST 938 [SCRguEN

' AEANAPRINNAI vy SN AT, N :
Tha street address of tha Property (if appil-able) is: 2629-31 N. Dayton
‘ - Chicago, IL 60614

Permanent Index No.(s): 14-29-407-037/038
The legal description of the Property is:

Lots 37 and 38 in John Reyncld's subdivision of the East 5 acres of outlot
14 in Canal Trustee's pubdivision of the Bast 1,2 of sectiom 29, Township

40 North, Range 14, Emst of the Third Principal Mcridian, in Cuvok County,
Illinocis.

!'SCHED.U_LE Bi

This documeni was prepared by: ASSOCIATED BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34)

'

After recording return to Lender. . : -
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