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MORTGAGE
which is orgunized and existing under the lawe ol New Jersey

THIS MORTGAG: " Security (nstrument”) is made this 1 fteenth Day of May, 1997
between the Montgagor, Harriztte C Dougherty A Spinster \7/
‘ / V)
snd whose address is 1990 E, Algonquin Rd,, Ste 111,
Schaumburg, IL 60173 (hereln "Lender"),

WHEREAS, Borrower is indebted 1o Lender i he principal sumof Sixty-Five Thousand

(herein "Borrawer"), and the Martgagee, THS Mortgage Inc,, dba The Money Store

Dollars

(U.8.§ 65,000.00 )
together with interest, which indebredness is evideniced by Borrowe s noe daied - May 15, 1997
(Whe "Note™), providing for mosthly jnstailments of principal and iredes:, with the bafance of the indelstedness, il not svoner
patd, due and pagable on  June 1, 2027 .

TO SECURE to Lender the repayment of the Indettedness evidzaced by the Note, with Interest thereon; extensions
and renewnls of the Note; the payment of all other sums, with interest thereon, tdvaneed in nceordunce witly this Securily
Ingtrtiment 1o prafect the seeurity of this Security Instrument; and the perforpames of the covenams and agreements of
Borrower contained in this Morigage, Borrower does hereby morlgage, grant, convey aud warrant to Lender, the Tollowing
described property located in COOK County, Winois;
LOTS 16 AND 17 IN BLOCK 2 IN JOSEPH BICKERDIKE'S SUBDIVISION OF. “HAT PART OF THE
NORTH B5-1/2 ACRES, LYING SOUTHWEST OF ELSTON AVENUE, (EXCEPT THE WEST 10 ACRES) IN
THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 13, £AST QF THE THIRD
PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINQIS. PIN# 13-24-309-009

LAWZRRS TITLR INSURANCE CORPORATION

EIVS9CsE

being the smme property commonly known ux: 3044 W, Roscoe Street, Chicago, IL 60618

{("Property Address"),
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TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights,
appurtenimees and rents, all of which shall be deemed 1o be and remain a pari of tie proapenty covered by this Security
Instrument, All of the foregoing, together with such proferty (or-the leaschold estute if this Security Jnstrument is on &
casehold) are called the "Fropenty.”

Borrower cavenunts that Borrower is lawfully seised of the estate hereby conveyed and his the right 1o mongage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and covenants that Borrower will defend generally the title to the Propenty against all claims and demands. subject to
encumbranees of record. Borrower further warrants, represents and covenants as follows:

f Puyment of Principal und Interest. Borrower shall promptly pay when due the prineipil and interesi indebtedness
and nll other charges evidenced by the Note,

2, Funds for ‘Fuxes «iid Insurance, If required by Lender, and subject to applicable Jaw, Borrower shall pay 10 Lender
on the duy monthly paymens o'e due under the Note, until the Note is paid in fulf, a sum ("Funds”) for: (2) yearly taxes and
assessments which may altain »(jorty over this Security Instrument as a lien on the Propenty; (b) yearly leasehold payments or
ground renls on the Property, if ary,(c) vearly hazard or propenty insurance premiums; (d) yearly flood insurance prensiums,
if any; and (¢) yearly morigage inswiance nremiums, if any, These items are called "Escrow Mems,” Lender may, at mny
time, collect and hold Funds in an amoun’ a1 1o exceed the maximum amount a lender for o federally related mortgage loan
may requise for Borrower's escrow account wirer the federal Rea) Estate Scitlement Procedures Act of 1974, as ameaded from
time to time, 12 U.8.C. Scction 2601 ef seq. ("KESPA"). unless anothier Jaw thin applies 1o the Funds sets a lesser amount. 1f
so, Lender may, at any thne, collect and hold Funds ‘n an‘amount not 1o exceed the lesser amount,  Lender may estimate she
amount of Funds due on the basis of cirrent data and reazesanle eslimates of expenditures of future Escrow ltems or otherwise
In nccordance with applicable law,

The Funds shall be held in an institution whose depositz sre insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an institution) or in any Federal Fomae Loan Bank. Lender shall apply the Funds jo pay
the Escrow ems. Lender may not charge Borrower for holding and apetying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unfess Lender pays Borrower intecest o the Funds and applicoble Jaw permits Lender
to make such a charge, However, Lender may require Borrower o pay o oke-iez charge for an independent real estate 1ax
reporting service used by Lender in connection with this loan, unless applicable jav-provides otherwise. Unless an agreement
is mad > or applicable lmw requires interest 1o be paid, Lender shall not be required 10 piyv-Sorower any interest or eamings on
ihe Funds. Borrower and Lender may agree in writing, however, that interest shall be paic‘onthe Funds. Lender shall give
( Borrower, without charge, an annual accounting of the Funds, showing credits and debits.1e the Funds and the purpose for
which each debii 1o the Funds was made, The Funds are pledged as additional security for afi rumi secured by this Security
Iistrument,

If the Funds held by Lender exceed the amounts permitted 10 be held by applicable law, Londer shalt account to
Borrower for the excess Funds in accordance with the requirements of applicable law. [f the mmount of tie Fusds held by
Lender at nny time is not sulficient 10 pay the Escrow Mems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay, to Lender the amount necessary to make up the deficiency. Borrower shall jiaks o3 the
deficiency in no maore than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all swms secured by this Security Insirument, Lender shall prompily refund 1 Borrower any
Funds held by Lender, If, under Paragraph 18, Lender shall acquire or sell the Propenty, Lender, prior fo the acquisition o
sale of the Property, shall apply any Funds held by Lender a1 the time of acquisition or salc as a credit against the sums
secured by this Security Instrument.

: Application of Payments. All paymens of principal and imterest seceived by Lender shall be applied as provided in
le Note. If Borrower owes Lender any lute charges, or other fees or charges (“other charges”), they will be pavable upon
emand of Lender, Unless probibited by daw, the application of payments may be affected by the imposition of other charges.
w‘hcrcfow. paymeits of other charges, whether paid to Lender in addition to the monmthly payment or separately, will be
" aganplied in g monner a1 the absolute discretion of the Lender, Borrower agrees that Lender may appiv any payment seceived
o Gfbnder Paragraphs 1 and 2, either first to amouts payable under Paragraph 1, or first 1o amounts payable under Paragraph 2.
LI 1“

gl
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4, Prior Mortguges and Deeds of ‘Teast; Chnrges; Liens, Borrower shall peclorm all of Borrower's obligntions wnder
any morigage, deed of trust or other security ageeement with o len which hos priodty over this Securlty Instrument, i€ auy,
including Borrawer's covensnis to make payments when due, Borrower shull pay or cause 1o be paic all taxes, assessments and
other charges, fines and impositions atributable to the Property which may sttain & prioriy over this Security Instrument, i
leasehold payments or ground rents, if any,

L3 lnsurunee, Borrower shatl keep the improvemsnts now existing or herenfier erceled on the Property insured agalnst
logs by fire, hazards Included within the term "extended covernge,” food e any oiher huzards as Lender niy require, from
time 1o time, and i such amount and for such perlods os Lender may require,

The insurance carrier providing the insuranco shall be chosen by Borrower subjeet to approval by Lender; pravided
that sueh approval shall not be warensonubly withiield, 11 he Borrower fadls (o maintain the covernge deseribed above, Lender
nuy, atils option, obtain coverage to pratect i rights on the Property in accordanee with Parngraph 8. AN Insurance volicies
gl renewals theeeaf shall be in a form acceptable to Lender and shall include a stundutd mortgage clanse in faver of and in a
form aceepiable to Letder, Lendee shall have the right to hold the policies and renewnls thereof, subject to the terms of wy
martgage, deed of wuit v other seeurity agreement with o flen which hos priority over this Security Instrament. 10 any
insurance proceeds are nvcde payable to Borrower, Boveower shall promptly pry such amounts to Lender, including, without
timitation, the endorsement 1 nder of any proceeds made by cheek or ather draft,

Unless Lender and Boirorect stherwise agree in writhng, insurance proceeds shalt be applied to restoration or wepaly
of the Property damaged, if the rectaration or repair is cconomically feasible and Lender's securlty 3 not lessened, I the
restoration or repaiv Is not econmuleally feosible or Lender’s seenrity would be lessened, the insuronce proceeds shalt be
appilesd to the sums secured by this Security” Tustrument, whether or not then due, with any excess pald 1o Borrower,

Undess Lender and Borrower atherwse sgree i writing, any application of proceeds to principat shall not extend or
postpotie the due dute of the monthly payments ezieired o in Pacagraphs 1 and 2 or change the amounts of te payments, 1
under Parmgraph 18 the Property s acquired by Teadvr, Borrower's hght 10 any insueance policies and proceeds resulbting
from dumage 1o the Property prior to the acquisition shsi-pass (o Lender to the extent of the sums secuted by this Securhy
Instrument immediaiciy prior to the acquisition,

The provisions of this Paragraph S concerning the payment, dishursement or application of insurance procecds shail
apply 1o any insurnce proceeds covering the Property whether‘orom (1) Lender is o named insured, (1) the polley contnins o
morignge clase, or (i) Lender has regquived Dorrower 10 mainiin ke fnsurance. Borrower suthorizes iy directs any insurer
to Hst Lender as o loss payee on any payment of insuranee proceeds apeit amder's notice 10 insurer of Lender's intetest in the
{nsurance proceeds,

In the event of loss, Borrower shall glve prompt notice o the insuranze corrier and Lender. Lender may make prool
of loss if not made promptly by Rorrower.

1T the Property s abandoned by Horrower, or il Borrower fuils to resporats Lender within 30 days from the due
notice is malled by Lendor to Borrower that the insurance carvier offers 1 sellle aclatm for insurmnee benefits, Lender is
authorized to coltect and apply the {nsursuce proceeds W Lender’s option vither to restotation or repair of the Propenty or o
the sumis secured by this Sccurity [nstrument,

o, Pregervation wid Malntenance of Property; Leaseholds; Condontlnlums; Planned Ui Bevelopments. Borrower
shali keep the Property In good repair and shall not contnit nor permit waste or impairment or delerioration ef the Property.
Borrower shall not do anyiking affecting the Property that is in violatlon of any law, ordingmee or goversmens regulation
applicable to o residential property, and Borrower shull comply with the provisions of any lease if this Security Instrument is
on 4 leaschold, 17 this Security Insirument 38 on o unit in o condominium or a planned unit development, Borrower shul)
perform oll of Borrower’s obligations undler the decliriation or covenants crenting or governing the condominium or planned
unit devetopment, the hy-laws and regulations of the condoniinium or planned unit development, aisd constituent documenms.
Unless Lender and Boreower otherwise agree in writing, alb awards, payments or judgments, inchuling Intcrest
thereon, for any fnjiey to or deeresie in the value of the Property recelved by Borrower will be used o restore the Propenty m‘tv,{{
applied 10 the payment of sums secured by this Security lustrument, whether or not then due, with any excess pni}_’"
o Borrower, Unless Lender and Borrower atherwise agres in writing, any applicatlon of proceeds o prinelpat shull not extend,..,
or posipone the due date ol the monthly payiacenis reterred (o in Puragrnphs 1 and 2 or change the amounts of the paymentsa
Borrower agrees that in the event an awnrd, payment or judgment includes compensation fur both injury or decrense in the, +°

ILLINDIS MORTQAGE vy Original - Record
Moo2.31L Page 30 ?




UNOFFICIAL COPY

shall be deemed compensation with respect to the Propeny and Borrower herely consents to Lender's intervention inte any
proceedings regarding the Propenty,

7 Loun Application Process, Borrower shall be in defaul under this Security Instrumen, if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender ¢or failed 10 provide Lender with
any malerinl information directly bearing on Lender's decision to extend credit 10 Borrower), in connection with the Joan
evidences! by ihe Note.

8. Protection of Lender's Rights in the Property. If Borrower fzils to perform the covenamts and agreements contained
in thns Security Instrument, or there is u legal proceeding that may significantly affect Lender's rights in the Property (such as
n proreeding in bankrupicy, probate, for condemnution, forfeiture, or to enforce laws or regulstions), then Lender may do and
pay for whalever is necessary 1o profect the value of the Property and Lender's rights in the Prapeny. Lender's actiens may
include paying any sums secured by p fien which has priority over this Security Instrument, appearing in coun, paying
reasonable artorneys' iees ind entering on the Property to make repairs or abate puisances. Although Lender may take action
under this Paragraph &, Leader does not have 10 do so. The right of Lender 10 protect Lender's rights iss the Property shal)
inctude the right to obain =« Porrower's expense, property inspections, credil reports, appraisals, opinions ¢f value or other
expert opinions or reports, unkess prohibited by Jaw,

Any amounts disbursed Ly Zender under this Paragraph 8 shal) become additional dett of Borrower secured by this
Sccurity Instrument, Unless Borrowe: 2ad Lender agree to other terms of paymeni, these amounts shall bear interest frzm the
dae of disbursement at the Note rate and siwall be paysble, with interes), upon demand of Lender.

9, Mortgnge Insurance. [ Lender required: mortgage insurance as i condition of making the Jozn secured by his
Security Instrument, Borrower shall pay the promiains required 1o maintain the insurance in effect until such time as the
requireinent for the insurance tzrminntes in accardance with Borrower's and Lender’s wrinten agreement or applicable law,

10, Inspection, Lender muy make or cause lo be made ressunable entries upon and inspections of the Property, provided
that Lender shali give Borrower notice prior 1o any such inspiction specifying reasonable cause therefor as related o Lender's
interest In the Property.

1, Condemnntion, “The proceeds of any award or claim for duwnizes; duect or consequential, in cornection with any
condemnation ar other taking of the Propenty, or pan thereof, or for conveyznee in diew of condemnation, are hereby assigned
and shalt be paid 1o Lender, subject 1o the terms of any maorigage, deed of trust £0 Giher security agreement with a Jien which

has priority over this Security Instrumen).
tin the event of u toml taking of the Property, the proceeds shall be appiiced. ‘o the sums secured by this Security
Instrumient, whether or not then due, with any excess paid 10 Borrower, I the eventof 4 paial taking of the Propeny in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amoumt of the sums
secured by this Security Instrument immediately before the 1aking, unless Borrawer and Lender ctherwise agree in writing, the
sums secured by this Security Instrament shail be reduced by the amount of (he praceeds multiplics by the follawing fraction:
{a) the total amount of the sums secured immediptely before the taking, divided by (b) the fair minier value of the Propeny
immedfately before the 1aking. Any balunce shall be paid 10 Borrower, In the event of a partial taking of the Propeny in
which the fair markey value of he Property immedialely before the waking is less than the amount olabssums secured
immediately before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicabie 1w olherwise
provides, the proceeds shall be applied (o the sums secured by this Security Instrament whether or pot the sems are then duc.
I the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the condenmor offers 1o
 inake an award or seltle o elaim for damuges, Borrower fails to respond to Lender within 30 days after 1the date sthe notice is
<" glven, Lender is authorized o collect and apply the proceeds, at its option, either to restorution or repair of the Propersy or

”Jw sums secured by this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in wnlmb. any application of proceeds to principal shal) not extend or
T .momprmc the due date of the monthly paymems referred 10 in Paragraphs [ and 2 or chasige the ameunt of such payments.
U
e L2, Borrower Not Released; Forbearance 8y Lender Not 8 Walver; Acceptance of Pastial Payment, Extension of the
" §lme for payment or modification of amortization of the sums secared by this Security Instrument pranted by Lender 1o
j,"" WBorrower or any successor in interest of Borrower shall not operate (o release, in any manner, the liability of the ariginal
o
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Borrower and Borrower’s successors in interest, Lender shail not be reguired (e commence proceedings against such suceessor
or may refuse to extend time for payment or otherwlse modify amortization of the sums secured by this Security Instrument by
reason of any demand mude by the origingl Borrower and Borrower’s suceessors in interest, Any forbearance by Lender on
one or more oceasions in exerelsing nny right or remedy hereunder, or atherwise afforded by applicable law, shall not be a
waiver of or preclude the later exercise of thit or any other right or remedy,

Lender may accept purtinl payoents from Borrower, without waiving or forbearing any of its rights under this
Securlty Instrument or under the Note even i such payments ore notaed ns o payment in full, or with a niotation of similar
meaning.

13, Suceessors wnd Asslgns Bound; Joimt and Several LinbRity; Shgners, The covenants and agreements herein
contained shall bind, and he rights herewnder shail fnure to, the respeeiive suceessors and sssigns of Lender and Borrower,
subject o the provistons of Paragraph 17 hereof, All covennits and ngreements of Borrower shall be Joint and several, Any
Boreower who shgus this Sceurity Instrument, bul does not execnte the Note: (n) is signing this Securlty Instrument only 10
mortgnge, grant and coivey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally linbi o2 the Note or under this Seeurity Instrumen, and (¢) agrees that Lender and any other Borrower may
agree (o extend, modify, forgenr or muke any aceommodations with regard o 1he terms of this Securlly Instrument or the Note
without that Borrower's conzen.

14, Notice, Exeept for anycotice required under applicable tw to e given in another manner: (@) any notice to
Horeower provided for in this Seeurity tnatoiment shall be given by delivering it or by mailing such notice by first class mall
adedressed to the Property Address or to sich other address ox Borrowor may designate by notlee 1o Lender as provided herein,
sl () ony notice to Lender shaft be given oy Lrst class mail o Lender's address siated berein or to such other address as
Lender may desighate by notice te Borrower ns mrovided herein, Any notice provided for in this Seenrlty Instrument shadl be
ceemed to have been given (o Borrower or Lender vaeh plven in the manner designated herein,

15, Governing Law; Severubliity, The state and 1ocal dawe applicable to this Securfty Imrament shinll be the Taws of the
Jurisdiction in which the Property is Tocated, The Toregoing.sestence shall not limil the applicabitity of federal law to 1his
Sccurity Instrument, In the event thit any provision or elause o5 Seearity Instrument or the Note conflicts with applicable
lnw, such conflict shall nol affeet other provisions of (his Seeority-fnscument or the Note which ean be given effect withoul
the conflictlng provision, and 1o this end, the provisicns ol (his Securiy Yastrument ad the Note are declared 10 be severable.
As used Tereln, “costs,” “expenses” und “ntorneys' ees” fnclude all sureso the exient not probibied by applicable lmv or
limited hereln,

16, Borrower's Copy. Borrower shull be furnished n copy of the Note amd ‘oiabls Seeurity Insirument s the time of
exeeuton or after recordntion hereof,

17. ‘Transfer of the Property or w Beneficiol Interest tn Borrower. 1E ni or any part o e Property or any Interest in f
is sotd or transferred (or i1 o benefieinl interest in Borrower is sold ar translerred and Borrcwer A not a natiral person)
withaitt Lender's prior writien consent, Lender miy, st Hs option, require immedinte payment v iy 20 3l) sums secured by
this Seeurity Instrumens, However, this option shiall not be exercised by Lender i exerclse is probihigsg 5y federal law as of
the date of s Seeurlly Insirument,

I Lender exercises thils option, Leader shall glve Borrower notlee of ageeleration, The notlee shak-provide » perhod
of not less thai 30 duys from the daie the notice bs delivered or malled within which Borrower must pay ol sums secured by
this Security Tnstriment, I Borrower (alls io pay these sums prior to the expiration of this period, Lender may invoke auy
remedies permitied by this Securlty fnstument withuut further notiee or demamd on Borrower,

*
18, Accelerntion; Remedies, Except as provided in Paragraph 17 hereof, upon Borrower's breach of any covenunt oL, mY
agreement of Bor:ower In this Seenrlty Instrument, including the covenants to pay when due any sums secured by his Sccuirll}ifvtp
Istrument, Lender prior to aceelerntlon shall glve notlee to Borrower as provided in Parngraph 14 hereof specitying: (1) lll.f!"‘"";:i':,
breach; (2) the netion required (o eure sieh breach; (3) o date, not less than 10 days from the date the notlee 1s mailed 10,531
Borrower, by which such breneh must be eneed; and (4) that (niture 1o cure sueh brench on or before the dnte spectfied 1 the | Wl
noetice may result n acceleration of e suey secured by this Security nstroment, foreclosure by judlelnl proceeding and sule b
of the Property, '

[
~
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The notice shall further inform Borrower of the right to reinstaie this Security Instrumen aftey scceleration and the
right to bring a court action or 1o assert in the judicial proceeding the nonexistence of a default o any other defense of
Borrower to acceleration and foreclosure, 1 the breach s not cured on or before the date specified in the notice, Lender, al
Lender's optlon may declare all of the sums secured by this Security Insirument to be immediately due and payable without
further demand and may foreclose this Securily Instrument by judicial proceeding and any other remedies permitied by
applicable Juw. Lender shall be emiitied 1o collect ul) expenses of foreclosure, inclading, but not limited to, reasonable
attorneys' fees, coun costs, and costs of documentary evidence, abstracts and title reports, even if the hreach is cured prior 10
the compleiion of any foreclosure,

19, Borrower's Right to Reinstate, Notwilhstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower's breach, subject to limitations of applicable law, Borrower shail have the right 10 have any
proceedings begun by Lender to enforce this Security Instrument discontinued &t any time prior to the expirstion of ninety
(90) days (wr such othe: period as applicable faw may specify for reinsiatement) from the dite that Borrower s been served
with summans or by pubiieation or has otherwise subiniued (o the jurisdiciion of the court in which such proceedings will
Besin, i (w) Borrower pays Linder all sums which would be then due under this Security Instrument and the Note had no
aceeleration occusred; (b) Borriswir cures all breaches of any other covenunis o7 agreements of Borrower contained in this
Security nstrument; (c) Borrower pavs all reasonable attorneys' fees, trustees' fees and court costs; and (d) Borrower takes
such action as Lender may reasonably reguire 1o assure that the licn of this Security Instrument, Lender's interest in the
Property and Borrower's obligation to pay/ihe-sums secured by this Securily Instrument shat) continue unimpaired. Upen sich
payment and cure by Borrower, this Security Jaztrument and the obligations secured hereby shall remain in full foree and
effeet as if no aceelerntion had occurred. This vignt o reinsiate shall not apply, however, in the case of acceleration pursuant
to Paragraph 17,

20, Asslgnment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns (o Lender the rents of the Property, provided-tin: Borrower shall, prior 1o accejeration under Parugraph 18
hereof or abandoranent of the Property, have the right to colleet ard retain such rents as they become due and payable.

Upon aceeleration under Paragraph {8 hereof or abandonmint of the Properiy, Lender, in person, by agem or by
judicially appointed receiver, shall be entitled to enter upon, take possessiof of and manage the Property and 1o collect the
rents of the Property including those past due. Al rents collected by Lender o the receiver shall be applicd first to payment of
the cous of munugement of the Property and collection of remts, including, butnot Jimited 1o, recciver's fees, premiums on
receiver's bonds and reusonable attorneys' fees, and then to the sums secured by anfs Security [nstrument. Lender and the
receiver shall be lable to account only for those rents actually received.

21, Hazardous Substances. Borrower shall not couse or permit the presence, use, dispussi slorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 s, 2ivthing affecting the
Property thut 18 in violation of any Environmentat Law. The preceding two seatences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate for normal
residential uses and for malntenance of the Propenty.

Borrower shall prompely give Lender writlen notice of any investigation, claim, demand, lawsuit o othe: sion by
any governmental or regwlatory agency o private pany involving the Property and any Hwardous Subwince or
Environmental Law of which Borrower has actoal knowledge. If Borrower Jeams, ot is nolified by any governmen'al or
regulatory mithority, thit wy removal or other remedintion of any Hazardous Substance affecting the Propeny is necessaly,
Borrower shali promptly take al) necessary remedial nctions in accordance with Environmental Law.

As used in this Parngroph 21, "Hazardous Substances” are those substances defined as toxic or hizardous substances
by, Environmental Law and the following -ubstances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic

_ pCS\ILilILS and herbicdes, volatite solvents, materials containing usbestos or formaldehyde, and radioactive materials. As used
O Qs Poragraph 21, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located thit
::lhw (o health, safety or environmental protection.

,f. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! elease the Security Instrumen;.
;rowu shall pay any release foes and cosis of recordation unless applicable law provides otherwise,

%L Wadver of Homestend, Borsower waives all vight of homestead exemption 1o the Propeny.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

BY SIGNING BELOW, Borrower necepts nud agrees o the teems and covenams contained in this Mortgage and in
any rider(s) exeenled by Borrower simultancously herewih and attached hereto,

INSURANCE. COVERAGE NOTICE

Unless Borrower provides Lender with evidence of the insurance covernge required by this Security Agreement, Lendet mny
purchise insurance ot Borrower's expense to prolect Lender’s interest in the Property, This insurance miy, but need not,
protect Borrower's micrests, The coverage i Lender purchases may not piy any cluim that Borrower makes or any claim
that is mile againsi Borrower in connection with the Properly, burrower may [mer cancel any insurance purchased by Lender,
but only after providing Lender with evidence thwt Borrower has obrained insurance as required by this Security Instrument, |
Lender purchases fasurance far the Property, Borrower will be responsible for the costs of that insurance, ineluding interest
and any other chargen-Lender mav impose in connection with placement of the insurance until the effective date of the
cancellntion or explration of the insurance. The costs of the inssrance may be added 10 Borrower's tolab owtstanding balance or
obligation. The costs of 1¢ isurance may be more than the cost of insurance Borcower may be uble 1o obtain on Borrower's
own,

M/ Mf/ (Seal) . (Seal)

Harrlatto C Doughorty “Borrower Burrower
{¥rint Mume) (Print Name)

wenl) ) {Senl)
Horower ~Burrosver
(Primt Naew) {Print Nume)

STATE OF ILLINOIS, , / (o8 couty s
1, L7 Aol vy rped , a Notary Public i ami Yor said county md sinte do hereby certity

that = oy ] é o o -
!1@;1_ :‘u'(,af‘(f'{(." ( . ¢ ﬂ‘-(")'AI-' L/J / &1 L.é' ¢ K C-"’(’

y personnlly known (o me 1o be fse same person(s) whose names)
subscribed to the foregoing instrment, appeared before me this duy in person, and ackhowicaged that they signed and
delivered the sald instrument s their free aid voluntary act, Im' the uses nml purposes therein set forp,

Cilven under my hand and oftTefal seal, this /u, dny o '(, // G /Lf" y /,‘J’?-]\

Nutm) blke
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Loan No. 0092224690

ADJUSTABLE RATIE RIDER
(LIBOR 6 Month Libor  mwdex--Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of May .

97 il i fncorporated lnto and shall be deemed (o amend and supplement the Mortgage, Beed of Trust or Security

Deed (the “Seeurty instrament”) of the same date gven by the undersigned (1he "Borrower") to secare Borrower's Note (the
"Note"y to TMS Morigage Inc., dba The Money Store

(the "Lender”) of the snme date ind covering the property described In the Security Instrument and Joeated

3044 W, Roscoe Street, Ciicago, IL 60618
Mraperty Adldoess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN

g‘}x«NGE AT ANY ONE TIME AND THE LONIMUM AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COYENANTS, In addition 1o the covenams md agreements made in e Security Instrument, Borrower
anil Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initin) interest rae of 6300 %, "The Note provides for changes in the inlerest
rate mnd the monthly payments, ns follows:

4,  INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Cimenge Dates

‘The Interest ente 1 will pay may change on the 18t day of June, 1999 and on the 1st
duy of every Bth moith(s) therealier,  Each dute on which my interes: ragz-coutd change is catled @ "Change
Date.”

{I8) 'The Tudex

Beginning wilh e first Change Dute, my interest rate with be based on an lndex. 'The "index*isaie average of interbink
offered rates for 6 Month Libor  U.S. dollar-denominated deposits in the London market hused an quotations of majoy
banks, as published by The Wall Street Jowmal, The most recent lndex figure avallable as of the 20t -Gay of the calendur
wonth immediately preceding each Change Diste is called the "Carsent Index.”

}f the Index is no longer available, or is no longer published by The Wall Streer Journal, the Note Holder will choose a
rew index or soutce of Index that is based upon comprrable informmion. The Note Holder will give me netice of this choice.

(€} Calculntion of Changes

Before euch Cliange Date, the Note Helder will calowlnie my new interest rate by adding Four and 19/20

percentage points ( 4,950 %) 10 the Current Index. ‘The Note Holder will then®
round the vesult of this addition up to the nearest one-cighth of one percentage point (0.125%). Subject to the limits statedt in w3

Scetion 4(D) below, this rounded amount will be my new tterest eate untll the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER wa10r Capy - Cugtomer
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The Note Holder wil) then determine the amount of (the monthly payment that would be sufficient 16 repay e unpaid
principnl thit 1 am expected 1o owe at the Change Date in full on the Maturity Date ot my new interest rate in substanialy equal
payments, The result of this caleulation will be the new amount of my monthly payment.

(1) Limits on Interest Rate Changes -

The imerest rate | am reguired 1o pay at the first Change Date will not be preater dian 12.300 % or ess
thin 9,300 %. Thereafier, my interest rate will never be increased or decreased on any single Change
Date by more than One percentage poini(s) { 1.060 %) from
the rate of interest | have been paying for the preceding SiX month(s). My interest rate will never be greaier
thi 15,300 %, or Jess mun 9,300 #.

(E) Effective Date of Chunges

My new interest rate wil) become effective on cach Change Date. 1 will pay the amoum of my mew monthly payment
beginning on the fisst monthly payment date affer the Change Date until the amoumt of my monihly payment changes again,

(F) Notiee of Changes

The Noie Holder 5! deliver or mnil 1o me a notice of wny changes in my interest rate and the amount of my momhiy
payment before the eifective dute of any payment chunge. The notice will include information requited by law 10 be given me
and atso the title and wlepnese sumber of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrawer accepls and wgrres to the terms and covenants conained in this Adjustable Raie Rider,

ZMJ-W

Hreigtte C Dougherty Botrawer

{Sealy

Bemuwer

{Seah

Hommower

(Seal)

Honuwer

85313

, &%
“{w
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