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MORTGAGE 0092225952

THIS MORTGAGE (“Secarity Instrument’) is mado (his Tenth Day of May, 1997
between the Mortgagor, GUSTEY 1ownes And Eleise Townes,His Wife, In Joint Tenancy

(herein "Borrower™), nnd the Mortgngee, THS Moirtgage Inc., dba The Money Store
which is organized and existing under the Inws ofvew Jersey

3
and whose pddress 15 1990 E. Algonquin Rd., Ste 111,

Schaumburg, IL 60173 | (herein "Lender*).
WHEREAS, Borrower is indehled to Lender in e riedpad sum of Ninety-Two Thousand
Dollars

(U.S. § 92,000,00 )

logether with interest, which indebiedness is evidenced by Botrower's sste dated May 10, 1997

{the "Note™), providing for monthly Instaliments of princlpal wiid interzst, with the balance of the indeltedness, 1f not sponer

paid, tue and payableon  June 1, 2027 .
TO SECURE to Lender the repayment of the indebtedness evideneed by the Note, with interest thercon; extensions

and renewals of the Note; the payment of all other sums, with interest thereos:, advanced in accordince with 1his Security

Insteament 1o protect the security of this Sccurlly Isstrument; andd the performanee.of the covenants and agrecments of

described property located In County, lNinols:

LOT 127 IN CUMMINGS AND FOREMAN'S REAL ESTATE CORPORATION MADISON STREET AND 17TH
AVENUE SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,ILLNOIS. PIN# 18<i5-206-023

o e, 2 S,

a}
2
Borrower contained in this Mortgnge, Borrower does hereby martgage, grant, convey =ad warrant to Lender, the following g

."'-' - _“) ‘
fk oo sete | T ) ) LAWYRRS TITLS INSURANCA QORPORATION

bedng the same property commonly known as: 1026 § 10th Avenue, Maywood, IL 60153

("Property Address™).
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TOGETHER with al) the improvements now or hercafier crected on the property, and all easements, rights,
appurtennnces and rents, all of which shall be deemied 10 be and remain a part of the propeny covered by this Security
Instrument, All of the foregoing, fogether with such propenty (or the leaschold estate if this Security Instrument s on 2
Jeaschold) are called e "Property.”

Borrower covenants thit Borrower is lawfubly seised of the estite hereby conveyed and has the right to morgage,
grant and convey the Property, and that the Propenty is unencumbered, except for encumbrances of record. 3orrower warrants
and covenants that Borrower will defend generally the title 1o the Property againsi all claims and demands, subject (o
encumbranees of record, Borrower fusther warrants, represents and covenants as follows:

1. Payment of Peincipal und Interest, Borrower shall promptly pay when due the principal and interest indebledness
and all other charges evidenced by the Note,

2, Funds for Taxes vnd Insurance, T required by Lender, and subject 1o applicable law, Borrower shiall pay to Lender
on the day monihly paymenta are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly laxes and
assessments which may attasipriozity over this Security Instrument as i lien on the Property; (h) yearly leasehold paymeats or
ground rents on the Property, iary: fc) yearly hazard or property insurance premiums; (d) yearly Nood insurance premiums,
il any; and (c) yearly moriguge insurance premiums, if any, These items are called "Fscrow ltems.” lender may, at any
thne, collect and hold Funds jn an smean: not 1o exceed the maximum amount  lender for a federally related mongage loan
may require for Borrower's escrow acctunt under (he federal Real Estate Settlement Procedures Act of 1974, is amended from
time to thme, 12 U.8.C. Section 2001 er seq. ("PASA"), unless another lnw that appiies to the Funds sets a lesser amount, 1
s0, Lender may, ot any time, collect and hold Funds fian amount not 1o exceed the lesser amount.  Lender may estimute the
amount of Funde due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise
in aecordance with applicable law.

The Funds shall be held in an institwtion whose denesirs are insured by a federal agency, instrumentality, or entity
(inchuding Lender, i Lender is such an institution) or in any Froeral Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eserow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge, However, Lender may reguire Borrower fo pay i sne:time charge {or an independent real estate 1ax
reponting service used by Lender in connection with this loan, unless applicablr ity provides otherwise, Unicss an agreement
is mnde or applicable law requires interest (o be paid, Lender shall not be required o sy Borrawer mny interest or carnings on
the Funds, Borrower and Lender may agree in writing, however, that interest shakl e paic.cn the Funds. Lender shall give
to Borrower, without chinrge, an annual accounting of the Funds, showing credits and deoits 13 the Funds and the purpose for
which each debit 1o the Funds was made, ‘The Funds are pledged as addivional sceurity forai'ssims secured by this Security
Instroment,

If the Funds held by Lender exceed the amounts permitied to be held by applicable lav’, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of'the Funds ficld by
Lender a1 any time is nol sufficient 1o pay the Escrow llems when due, Lender may so netify Borrower in-wiiting, ind, in
such case Borrower shail pny 10 Lender the miount necessary to make up the deficiency. Borrower suallanrsic up the
deficiency in ne more than twelve monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Insirument, Lender shul) promptly refund to Boitowe: any
Funds held by Lender, If, under Parngraph 18, Lender shuli acquire or sel) the Property, Lender, prier 1o the acquisition or
sale of the Praporty, shall apply asy Funds held by Lender a1 the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

LR Application of Payments. All payments of principal and interest received by Lender shall be applied as provided in
the Note, If Borrower owes Lender any late charges, or other fees or charges (“other charpes”), they wil: be payable upon
demand of Lender, Unless prohibited by law, the application of payments may be affected by the imposition: of other charges.
. Therefore, puyments of other charges, whether pid to Lender in addition to the mesthly payment or separately, will be
. upplied in a manner at the absolute discretion of the Lendver, Borrower agrees that Lender 1aay apply any payment received
' f“uudcr Paragraphs 1 and 2, either first 1o amounts payable under Paragraph |, or first to amounts payable under Paragraph .
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4, Prior Mortgages and Deeds of Trust; Chorges; Liens, Borrower shall perform all of Borrower's obligations under
any wmortgnge, deed of trust or other security agreement with a Hen which has priority over this Security Instroment, if any,
including Borcower's covennnts 1o make payments when due. Borrower shalf pay or cause to be poic all taxes, assessments and
+ ather charges, fines and impositions anributable to the Property which may auain a priority over (his Seeurkty Instrunent, and
feasehold payments or ground rents, il any.

Pos, Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property insured aguinst
loss by fire, hazards included within e term “exiciided coverage,” Nood md mny other hazards as Lender may require, from
time to time, aidd iy such amount and for such periods as Lender tay require,

The insurance carrier providing the insurance shalf be chosen by Borrower subject 10 approval by Lender; provided
thar such approval sholl net be unreasonnbly withheld, 1 the Borrower fudls (o malntain the coverage deseribed above, Lender
may, at its option, oblain covesage to protect s rights on the Property in uecordance with Paragraph 8. All insurance policies
ad renewals thered? shall be in a form aceepinble to Lendier and shall inelude o standurd mortgage elause in favor of and in a
form uceeptable 1o Lender, Lender shall have the right to hold the policies and rencwals thereof, subject to the terms of any
morigage, deed of drravor ather seeurity agreement with b Ven which has priority over this Security Instrument, If any
insurpice procecds arewade payalle o Borrower, Borrower shall promptly pay such amoums to Lender, inclding, without
linitation, the endorsemeri e bender of any proceeds mude by cheek or other draft,

Unless Lender and Borcorer otherwise agree fn writing, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, i the'reatoration or repair is cconomically feasible and Lender's sucurily is not lessened. 1f the
restoration or repair 15 not economieatly. feasible or Lender’s security would be Jessened, the nsurance proceeds shall be
applied o the sums secured by this Secari instrament, whether or nol then dug, with any excess paid to Borrower,

Unless Lender and Borrower otherw!se sgree in writing, any applicaion of proceeds to principal shall not extend or
postpone the dite date of the monthly paymente referred to in Puagraphs | and 2 or change the amounts of the payments, If
under Paragraph 18 the Property Is acquired by Linder, Borrower's right to any insurance policies md proceeds resubting
from damage to the Property prios to the acquishionaball pass 1o Lender to the extent of the sums secured by this Securlty
Instrument immediately prier o the sequisition,

The provisions of this Paragraph § concerning the payient, dishursement or appilcation ol insurance proceeds shall
Apply to uny insurance proceeds covering the Property swhetheror ot (1) Lender bs o named insured, (1Y the policy containg
mortgage clause, or (1) Lender hay required Borrower (¢ maintale ths insurance, Borrowes suthorizes und directs any inswrer
to Yist Lender as o loss payee on any payment of insurance proceeds vpon Lender's notice 1o insurer of Lender's interest in the
insurence proceeds,

I the event of toss, Borrower shall give prompt notlee 1o the fusurmes-<arrier and Lender. Lender may make proof
ol foss It not mincle promptly by Borrower,

If the Property is abandoned by Borrower, or If Borrower (ails to respen o Lender within 30 days from the date
notice iy moifed by Lender to Borrower that the insurance enrrier offers to seile w #isin for inswiance benefits, Lender is
anthorized 1o collect and apply the insurance proceeds at Lender's option elther to restarinien or repals of We Property or to
the sums secured by this Seeurity Instrument,

. Peeservation and Maltenance of Property; Leasehiolds: Condourninms; Planned Untt-Ouvelopments. Borrower
shall Keep the Property in tood repiir and shult not commit ner permit waste or impalrment or detériaraidon of the Property,
Borrower shall nol do anyihing affecting the Property that is in violaton of any lew, ordinance or government regilation
applicable te a residentind property, and Borrower shall comply with the provisions of any lease 15 thhy Secirity Instramen is
on « leasehold, IF this Security Instrument s on a unkt in o condominium or o planned unit development, Borrower shall
perform all of Borrawer’s obligations onder the declaration or covenants crenting or governing the condominium or planned
unt development, the by-laws anc regulilons of the condominfum or planned unit devefopment, sand constituent documents,

Unless Lender and Borrawer atherwlse ngree In writlng, all awards, payments or judgments, inciuding interest -
theeeon, for any injury lo or deerense in the valie of the Propeny received by Borrower will be used to restore the Property or
applied (o the payment of sums secured by this ccurlty btment, whether or not then due, with any excess p.litl{.ﬁ "
o Borrower, Unless Lender and Borrower otherwise agree in wrtmu;. any apphication of proceeds ta prineipal shall not extend« ¥
or postpone the due date of the monthly payments referred (o in Pacagraphs 1 and 2 or chinge the amounts of the payments, d)
Borrower agrees that in the event an award, payment or Judgment includes compensation for boily injury or decrense in the’;
value of the Property and compensation for any other injury or loss, the wotad amotint of such award, payment or jualg,mcmm "y

N
W
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shall be deemed compensation with respect 10 the Property and Borrower hereby consents 1o Lender's indervention into any
proceedings reparding tihe Property,

7. Lonn Application Process, Borrower shall be in defavh under this Securiry Instrument, if Borrowveer, during the loan
application process, gave materinlly false or inuccurate information or siatements 10 Lender (or failed 10 provide Lender with
any malerio) information directly bearing on Lender's decision to exiend credit 10 Borrower), in connection with the laan
evidenced by the Note,

8, Protection of Lender's Rights in the Property. 1f Berrower fails to performy the covenants and agreements contained
in this Security instrument, or there is a Jegal proceeding thal may significamly affect Lender's rights in the Property (such as
a proceeding in bankrupicy, probate, for condemnation, forfelture, or Yo enforce Jaws or regulations}, then Lender may do and
puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Leader's actions say
include paying ary svms secured by a Tien which has priority over this Security Instrumient, appearing in court, paving
reasonable attorneys' fees and entering on the Property 1o make repairs or abate nuisances. Although Lend2r may take action
under this Paragraph 8, 1order does not have 10 do so. The right of Lender 1o protect Lender’s rights in the Property shall
include the right 10 obtaiz at Rarrower's expense, propenly inspections, credit reports, appraisals, opinions of vzlue or olher
expert oplnions or reports, unless rohibited by law,

Any amounts disbursea by render under this Paragraph 8 shall become additional debt of Barrower secured by this
Security Instrument, Unless Borrow:; and Lender agree to other terms of payment, these amouns shall bear imerest from the
date of disbursement at the Note rate ang shall-be payable, with interest, spon demand of Lender.

f 2. Mortgage Insurance, If Lender required mongage insurance as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the prenivms required to maintain the insurance in effect until such vme as the
reguiremeni for the insurance terminates in accordance witk Borrower's and Lender's wntlen agreement o applicuble Jaw.

e

14, Inspection, Lender may make or cause to be made réasenable entries vpon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspectics specifying reasonable cause therefor as related to Lender's
interest in the Property.

11, Condemnatlon. The proceeds of any award or claim for damapcs, direct or consequential, in connection with any
condemnution or otiser taking of the Property, or part thereof, or for converziice in liew of condemnation, are hereby assigned
and shall be paid to Lender, subject 1o the terms of any mongage, deed of trust or viher secunty agreement with i lien which
/ has priority over this Security Instrument,

In the cvent of a total (aking of the Property, the procecds shall be applied 10 the sums secured by this Sccurity
Instrument, wheher or not then due, with any excess paid (0 Borrower. In the evens of a partia} taking of the Propeny in
which the fair market value of the Property immediately before the taking is cqual ta or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lenas: atherwise agree i writing, the
sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplizd be the (oliowing fraction:
(a) the otn! nmount of the swns secured immediaiely before the taking, divided by (b) the fair market ~lue of the Property
immediately before the taking. Any balance shull be paid to Borrower. In the event of a punial taking-of the Propenty in
which the fair market value of the Propeny immedistely before the taking is less than the amount ¢f i sume secured
immedintely before the taking, unless Borsower and Lender otherwise agree in writing or unless applicaiie law othenwise
pprovides, the proceeds shall be applied o the sums secored by this Security Instrument whether or not the sums are then due.

If the Propenty is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condeninor offers 1o

. make an award or seitle a clihin for damages, Borrower fails 1o respond 1o Lender within 30 days afier the daie the notice is
* given, Lender is authorized 10 collect wxl apply the proceeds, ot its option, either 10 sestoration or repair of the Propeny or
- the sums secured by this Security [nstrument, whether or not then due,

o Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shal) not extend or
\fy , Posipone the due date of the monthly payments referred 1o in Paragraphs | and 2 ot change the umount of such paymenis,

(..’.Jrf 12 Borrower Not Released; Forbearunce BBy Lender Not a Walver; Acceptance of Partinl Payment. Extension of the
L. dme for payment or modification of mmortization of the sums secured by ihis Security Instrument granted by Lender to
¢« Borrower or any successor in interest of Barrower shall not operate to release, in any mannes, the liability of the original
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Borrower and Borrower's suceessors in inlerest, Lender shafl not be required to commence proceedings ngains such suceessor
or may refuse (o extend thne for payment or otherwise wmodify amortization of the sums secured by this Securkty Instrument by
reason of any demand made by the orlginad Borrower and Borrower's siceessors in imterest, Any forbearance by Lender on
One Or tore occasions In oxercising any right or remedy hereunder, or otherwise afforded by applicable law, shail not be a
walver of or preclude the Jater exercise of that or any other right or remedy,

Lender may accep! partind payments from Borrower, without walving or forbearing any of its rights under this
Security Instrutent or under the Note even 3 such payments are notmed s o payment in full, or with a notation of similnr
meaning.

13, Successors and Assigns Bound; Joint und Several Liubility; Slgners. The covenanis and agreemunts herein
contnined shall bind, and the rights hereunder shall inure 1o, the respective successors and rssigns of Lender and Borrower,
subject 1 the provisions of Paragraph 17 hereol. AN covennnts and agreements of Borrower shall be foint and several, Any
Borrower who sizas this Seeurily Instrument, but does nol execute the Note: (i) is signing this Securlty Instrument only to
mortgage, grant and ronvey that Borrower's {nterest in the Property 1o Lender under the terms of this Security Instrument, (b)
is not personalty Habts o the Note or under this Security Instroment, and (c) agrees that Lender and my other Borrower may
agree to exiend, modily. {othenr or make any accommodntions with regard 1o (he terms of thds Securlty fnstrument or the Nole
witheut that Borrower's consety,

i4, Notice. Excepr for amy notice required under applicable law to be given in another manser: (1) any notice 10
Borrower provided for in this Security Lastrument shall be given by delivering it or by malling such notice by first cluss mail
addressed to the Property Address or te-ausn ether address as Borrower may designote by notice o Lender ps provided herein,
and () any notice to Lender shall be given by Srst elass mall 1o Lender's address stated herein or to such other address as
Lender may designale by notice o Borrower ae prayvided herein, Any notice provided for in this Sceurlty Instrmment shuli be
deetued ta have been given to Borrower or Lendesevhion ghven in the masoer designated herein,

15, Governing Law; Severabllity, The swate and local Iy applicable (o this Security Instrument shadl be the laws of the
Jurisdiction in which the Property is located, The foregolag semtence shall not limit the applicability of federal faw to this
Security Instrument. In the event that any provision or clause ¢ (Lis Security Instrument or the Note conflicts with applicable

law, such conflict shall not nffect oiier provistons of this Security Bistrument oy the Note which can be given effeet withowt
the conflicting provision, and to this end, the provisions of this Secudity Tastrument and the Note are declared 1o be severable,
As used herein, "costs,” "expenses” and "aitarneys' Tees” inclnde al) saws o the extent not prohibited by applicable Inw or
Limited herein,

16, Borrower's Copy. Borrower shill be furnished o copy of the Note and <0 this Seenrity Instrument at the time of
execution or after recordntion hereaf,

17, ‘Fransfer of the Property or o Beneflclol Tnierest in Borvower, 1 all or any parl ot the Property or nny interest in i
is sold or transferred (or i n bencficial interest in Borrower is sold or wransferred and Borrewer is not a nitural person)
without Lender's prior wrilten consent, Lender may, ot its option, require immediate payment 1a-Tatinf all sums secured by
this Security Instrument, However, thits option shabl not be exereised by Lender iF exereise is prolublies by federal law as of
the dnte of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide o period
of not {ess than 30 duys from the dise the notice s delivered or mniled within which Borrower must pay all sums secured by
this Seeurity Instrument. If Borrower fails 1o pay these sums prier to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower, "

n

18. Acceleration; Remedies, Bxcepl us provided in Paragraph 17 hereof, upon Borrower's breach of any covenant or o @ */
ngreement of Boreawer in this Seeurlly Insirament, Including (he covenams 1o pity when due any sums secused by this Security 9 -
Instrument, Lender prior to acceteration shall give notice 10 Borrower us provided in Parugraph 14 hereof specifying: (1) the }‘,
breach; (2) ihe action required to cure such breack; (3) a date, not less than 10 days {rom the date the notice Is mailed o w3
Borrower, by which such brench must be cured; and (4) that failure to cure such breach on or before the date specified In the el
natlce muy result in acceleration of the sums sceured by this Security Instrument, foreclosure by judicial proceeding and sule a '
of the Pioperty. .
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The notice shall further inform Borrewer of tie ripht (o seinsiate this Security Instrumens after acceleration and the
tight (o bring a court action or to assert jn the judiciat proceeding the nonexisience of a default or any other defense of
Borrower to acceleration and forzclosure. If the breach is not cured on or before the date specified in the notice, Lender, at
Lender's option may declare all of the sums secured by this Security Instrument 1o be immediately due and payable withow
further demand and may forcclose this Security Insirument by judicial proceeding and any other remedies permitted by
applicable law. Lender shatl be emitled 1o collect all expenses of foreclosure, including, but not limited 10, reasonable
atiomeys’ fees, court costs, and cozis of documentary evidence, absiracts and title reports, even if the breach s cured prior 10
the completion of any foreclosure.

19, Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by his Security
Insirument due to Borrower's breach, subject to limitations of applicable law, Borrower shall have the right 1o have any
proceedings begun by Lender to enforce this Security Instrumens discontinued a1 any time prior to the expiration of ninety
{Y0) days (or suck ctber perfod as applicable law may specify for reinstaiement) from (he date that Borrower has been served
with summons or by junlication ar has otherwise submitied 10 the jurisdiction of the court in which such proceedings wiil
begin, If: (a) Borrower psye Lender ald sums which would be then due under this Security Instrument and the Note had no
acceleration occurred; (b) Bosrawer cures all breaches of any other covenants or agrectents of Borrower contained in this
Securlty Instrument; (c) Borrower-nays all reusonable atorneys’ fees, trusiees' fees and cournt costs; and (d) Borrower 1akes
such action as Lender may reasonably require to assure that the Jien of this Security Instrument, Lender’s meresi in the
Property and Borrower's oblignicno pay the sums sccured by this Security Instrument shall continue unimpaired. Upan such
payment and cure by Borrower, this Sccuit Insnument and the obligations secured hereby shall remain in full force and
effect as if no acceleration had occurred, Tais rishy (0 reinstate shall not apply, however, in the case of acceleration pursuant
to Paragraph 17,

20, Assignment of Rents; Appolntment of Reesfver: Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the repts of the Propenty, provided thal Borrower shall, prior o accricration under Paragrph 18
hereol or abandonment of the Propesty, have the right 10 collzet ad retain such rents as they become due and payabie,

Upon acceleration under Paragraph 18 hereof or abandsnment of the Property, Lender, in person, by agent or by
judicially sppolnted seceiver, shall be entitled to enter upon, take rossession of and manage the Property and to collect the
remis of the Properiy including those past due, All rents collecied by-esder or the receiver shall be applied first 10 pavment of
the costs of mansgement of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atturneys' fees, and then to the sums secered by this Sccurity Instrument. Lender and the
recever shal) be liable to nccount only for these rents actually received.

21, Hazardous Substances. Borrower shall not cause or penmil he presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons else 10 do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall nci-apply 0 the presence, use, or
storuge on the Property of smal{ quantities of Hazardous Substances that awe generally recopnized to-he appropriate for normal
residentlal uses and for mainiennnce of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, i2wsan-or other action by
any pgovernmentnl or regulitory agency or private party involving the Property and any HazaZous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by aiy gfovemnmental or
regulatory authority, that any removal or other remediation of any Hazardous Subsiance affecting the Propeity is necessary,
Borrower shall prompily (ake ali necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 21, "Hazardous Substances” are ihose subsiances defined as loxic or hazardous substances
by Environmiental Law and the following s:bstances: pasoline, kerosene, other flammable or loxic petroleum products, toxic

s Jpesticides and herbicides, volutile solvents, materials containing asbesios or formatdehyde, and radioactive materizls. As used
win this Paragraph 21, “Envisonmental Law® means federal laws and laws of the jurisdiction where the Properiy is Jocated that
L:_-‘.,'rc!mc ta health, safety or environmental protection,

(.

{2, Relense, Upon payment of all sums secored by this Security Instrument, Lendes shall releare the Security Instrument.
f i&porrower shall pny any release fees and costs of recordation unless applicabile law provides otherwise.

e

23 Waiver of Homestend, Borrower waives all right of homesicad exempiion 1o the Propeny.
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Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.,

BY SIGNING BELOW, Borrower accepts and agrees (o the werms and covenanls contnined o this Mortgage and in
any rider(s) executed by Borrower simultancously herewlith and minched hereto,

INSURANCE COVERAGE NOTICE
Unless Borrower provides Lender with evidence of the insurance coveragie required by this Securlly Agreement, Lender may
purchise insurance at Borrower's expense to protect Lenclers Interest in the Property, This insurance may, but need noi;
proteet Borrower's {nterests, The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim
thet i3 mado against Borrower in conneetion with the Property. Borrower may later cancel any insurance purchased by Lender,
but ouly after providing Lender with evidence that Borrower has obtained insurance ns required by this Security Instrument. If
Lender purchases fizurnnce for the Property, Borrower will be responsible for the costs of it nsurance, inchuding imuvst
aned any other chavges Lender mny impose in conneetion whth placemcit of the insurance untit the effective dute of the
cancellation or expliat’ai of the tnsurance. The costs of the insurance may be adided to Borrower's tota) cutstanding balance or
abligation. The costs ot Inswrance may be more thar the cost of insurinee Borrower moy be able (0 obtain on Borrower's

/G{b" /.(:-.&.f.:'/K(Suul) éa Bl e ':AAJ-:;‘{:J’/ (Sea)

Hurrower o E}DUISE TOWNES . Hesrmver
(Print Naime) {Print Mutg)

Gal) (Seat)
Horriwer Jiorrower
{Peint Name) (P Nunse)

STATE( ﬁLILL O1S, > p Lounty ss:

Ny fen Tt & Notary Publle i and Far suld county and stite do hereby certily

that

C:’Lbh&.l\,&_{&\«d\kﬁjb
(\_.

» personally knowin to me to beie'same person(s) whose name(s) K
subscribed to the foregoing instrament, appeared before me this day in person, and acknow!cegxd that they signed and
dellvered the said insteament as their free and voluntary agt, for the uses and purposes therein set fariy;

Given under my hand and officlal seal, this V@ dy of * Y Noeron T Q@R

My Commission Expires:

-l xl
Notary Public \7“-"

ot
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b I M 1 Mt TR P "

ity oy

{
1| OFFICIAL SEAL

AROLYN REVTZ
NOTARY (ﬁumu, GTATE OF ILL:NOCI)‘N [
MY (‘OMMI‘H'“HH EXPIRES @
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Loan No, 0092225952

ADJUSTABLE RATE RIDER
(LIBOR 6 Month Libor  index--Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th duy of May .
1997 » andl Is incorporated tnto and shutl be deemed w aimend and supplement the Mortgage, Deed of Trust or Security
Deedd (the "Securlty Instrument”) of the same date given by the undersigned (the "Borrower") 1o secure Borrawer's Note (the

"Nowe"y to TMS Mortgage Inc., dba The Money Store

(the "Lender”) of the same daie and covering the propenty deseribed in the Security Instrument i focated a6

1026 S 10th Avenue, Maywood, IL 60153

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
EH¢NGE AT ANY ONE TIME AND THI. MINIMUM AND THE MAXIMUM RATE THE BORROWER MUST
AY,

L W g H ¢ \
ADDITIONAL COVENANTS. In additton 1o the covaiants and agreements made in the Security Instrument, Borrower
gl Leader (urther covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an lnitial intevest e of 9850 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dies

The Imerest rave 1Twill pay may change on the 158 day of June, 1999 and on the 15t
day af every th imonth(s) therenfier. Fach daw an whieh my interest raté conld change is called a *Change
Dute.”

(8} The Index

Begluning with the first Cliange Date, my interest eate will be based on an lodex. The "fndex™ bk average of interbank
offered rates for & Month Libor .S, dolar-denominated deposits in the London murket bassdl-on quotations of major
banks, as published by The Wall Streer Journal, The most recem index figure available as of the 20th ¢z of the calendar
menth immediately preceding ench Change Date Is catled the "Current Index.

If the Index i no longer avallable, or is no longer published by The Wall Street Journal, \he Note Holder will choose o
new Index or source of indox that 1s based upon comparable informmion. Fhe Note Holder will give me notice of this cholee,

(C) Calenlation of Changes s}

Before ench Change Dute, the Note Molder will ealewlnty my new Interest rate by adding Five and 1/4 w)

percentnge points ( 5,250 %) to the Currens tndex, The Note Holder wili tictl)

round the result of this addition up o the tearest one-cighth of one pereentage point (0.125%). Subject to the Hmits stuted /i)
Section 4(D) below, this rounded wmowm will be my new interest mite untid the next Change Dae. A

MULTISTATE ADJUSTABLE RATE RIDER wsi0) Orfginal - Racord
MOQBR1 Pagy ) ot 7
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The Noie Holder will then determine the amount of the monthly payment thay would be sufficient 1o repay the unpaid
principal that I am expected 10 owe at 1 Change Date in full on the Maturity Date at my new interest rae in substantially equa
payments. The result of this calculmion will be the new amoum of my monthly pavment.

(D) Limits on Interest Rote Changes

The inlerest ruie 1 am required 10 pay at the first Change Date will not be preater than 12.850 % or Jess
thay . 9,850 %. Thercafier, my interest rate will never be increased or decreased on any single Change
Date by more than One percentage poini(s) ( 1.000 %} from
the rate of interest | have been paying for the preceding Six month(s). My inerest rate wil) never be greater
than 15.850 %, or less thun 8.850 %,

(E) Effective Date of Changes

My new interest rite will become effective on each Change Date, ) will pay the amoum of my new monthly pavment
beginning on the first monthly payment date after the Change Date unii) the amoum of my monthly paynient changes again.

(" Notice of Changes

The Note Howte, will deliver or mail 1o me a nolice of any changes in my interest rate and the amount of my monthlv
payment before the elieetive date of any payment change. The notice will include information required by liw 10 be given me
and also the title and 1elesanne number of & person who will answer any question | may have regarding the notice,

BY SIGNING BEL.OW, Borrower accepts and peraes o ic terms and covenants contained in this Adjustable Rate Rider.

A
s tﬁ_z_:,_&m_é_: (Seal)
[~

Hermwe

. {Seal)
'ELECSE TOWNES e

{Seal)

Bamiwer

(Sealy

Ronawer

X
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