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MORTGAGE z
THIS MORTGAGE ("Security Mstrument”} is given on MAY 2 , 1T
The mortgagor is  JOSEPH C I4NKS AND DEBRA L, BANKS, HUSBAND AND WIFE, AS JOINT TENANTS,

{"Borrower"y,
This Seeurity Instrumens is given o PARK'WAY MORTGAGE, INC.
'Sf\t}"\ [
which is orgmnized and existing under the aws o 7VUE STATE OF NEW JERSEY Cand whose
addeess is 999 PLAZA DRIVE, SUTYE 700
SCHAUMBLRG, 11, 60173 (" Lender™),

Borrower oawves Lender the principal sum ol ONE HUNDRED ONE THOUSAND FIVE HUNDRED AND

00/ 100

Doblars (U.S. 5 101,500,000 ), This debt is evidenced by Boresawer's note dated the swme date as this Security Instrument
("Note"), which provides for monthly payments, with the full debt, i puid varlier, due and payibie on MAY 7 '
2012 . 'This Security Instrument secures to Lender: (a) the repaymercst the debt evidenced by the Note, with imlerest, and
all renewals, extensions and modifications of the Note; i) the payment of alk uiier sums, with interest, advanced wnder paragraph
T 1o protect the seeurity of this Seeurity Instrument; md (¢ the performance v Boriower's covenanss and agreaments umder this
Sceurity Instrument aid the Note, For this purpose, Borrower does hereby mongate, grant md convey to Lender the following
deseribed property locaied in COOK County, Ninais:

LAWYERS TITLE INSURANCE CORPORATION

©e b1 s

(#ES1-G B nf ()-)%é )
973 5428

VASLDA Y )= D) -2 - O3
which has the address of 8200 SOUTH ESCANARA AVENUE CHICAGO

IR 1Ciyl
lllinufs (0617 (" I’mpcrly Addrcss“):
{2 Loudu)
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“TOGETHER WITH all the improvemenis now or herenfter ereeted on the property, ind wll easements, appurtenanees, and
fixpures now or herealter o partof the property, Al replacements and additions shall also be covered by this Security Instrument.
Al of the foregolng is referred to in this Sceusdty nstnsment us the "Propery™,

BORROWER COVENANTS thit Borroser is lawlully seised of the estate hereby conveyed and has the right 1o morgage,
grant and convey the Property wnd that the Property Is unencanibered, exeepl for encombranges of record,  Borrower warinis
g will cdefend generally the title t the Property against o} claims aad demands, subject to any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniform covernts Tor national use and nop-unilorm covenamts with limited
vatiations hy jurisdiction to constitute n uniform seeurity instrument coverlng real property,

UNIFORM COVENANTS. Borrower and Lender covenant aind agree as folluws;

1 Puyment of Principal nnd Interest; Prepayment and Bate Chirges, Dorrower shall prompily pay when due the principal
of and interest on e debi evidenced by the Nate md any prepayment and late ¢harges due under the Note,

2, Funds for Toxes and Insorance.  Subicet 10 applicable Taw or to o writien walver by Lender, Batrower shli pay 1o
Lender on the day monthly payments aee tue under the Note, until the Note is paid in Tfull, o sum ("Funds™) for: (a) yenrly txes
andl assessments whach may atiin prioriy over this Securlty [nstrument as o lien an the Properly; (b) yearly leaseholl poyments
or pround rents on e soperty, i any; () yearly hazard or property fnsurance premivms; () yearly Hood insurance premiums,
i any; (o) yearly morignen Insurance premiums, 0 any; and (1) any sums payable by Borrower to Lender, In aecardance with
the provisions of paragrart B, in liew of the payment of mortgage insurance premiums, These ilems are called “Escrow Tems”,
Lender way, o any time, collzetand holt Funds i an amount nol to exceed the maxintum amount a lender for a federably reluted
mortgage loan may require for doriower's eserow aceount under the federad Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.SA20 § 2601 e seq. ("RESPA”), unless another law that applies w the Funds sets o lesser
amount, 1 so, Lender moy, av sy jime, sollect and hold Funds 1oy amount not o exceed the Tesser amount,  Lender may
estimnte the atount of Funds due on the ozsis of cuerent datn and reasonable estinttes of expenditures of futare Eserow ltems
ar otherwlse In accerdance with applicable lay,

The Fusds shall be held in an institution whvsedeposiis are insured by o federal ageney, instramentality, or entity (Inclading
Lender, ifF Lender 1s such an institution) or in any $ederal Home Loan Bank,  Lender shall apply the Funds to pay the Escrow
ltems. Leader may not charge Borrower for holding s cnalying the Funds, ansually annlyzing the eserow account, or verifying
the Escrow lems, untless Lender pays Borrower interest o theFunds and apphicable Taw permits Lender 1o make such a charge,
However, Lender may reyuire Borrower 1o pay o one-time charge for an independent real esinte tax reporting service used by
Lender In connectlon with this loan, unless applicable law provides stherwise. Unless wn ageeement Is made or applicable law
requires inrerest to be paid, Lender shall not be required (o pay Borrewsr any interest or ¢arnings on the Funds, Borrower and
Lender may agree in wrlting, however, tha Interest shidl be paid on tie Pesads, Leder shall give w Borrower, without charge,
an annual accounting of the Fupds, showlng credits and debits to the Fuads ond the purpose for which each debit to the Funds
was made, The Funds are pledged as additional security for all sums seeured bywhls Securlty Instrument.

1f the Funds held by Lender exced the wmounts permitied t be held by apoliceile T, Lender shall aecount to Borrower
for the excess Funds in accordance with the requirements of applicable law, 41 the mobunt of the Funds held by Lender at any
tiene is e sulficlent o pay the Escrow Dems when due, Lender may so netily Borrowes infwriting, and, in sueh case Borrower
shall pay 1o Lemder the amount necessuey 1o make up the deficiency,  Borrower shall mage ap the deficlency in no more than
iwelve montlly payments, & Lender's sole diseretion.

Upon payment i full of atl sums secured by this Seeurity Insteament, Leader shall prompily defupd ta Borrower any Funds
feld by Lender, 1f, under paragraph 24, Lender shal) sequire or sell the Property, Lender, prior te-ecaisition or sale of the
Property, shall apply any Funds held by Lender at the 1ime of acquisition or sale as a credit agatnstine sums secured by this
Seeurlty Instrument,

3. AppHeation of Payments. Unless applicable liw provides otherwise, all payments received by Lendarander pavagraphs
1 and 2 shall be appiizd: first, 1© any prepayment charges due under the Note; seeond, o smaunts payable under paragraph 2;
third, to interest due; fourth, 1 principal due; and Tast, 10 any late churges due under the Note,

4. Clinrges; Licus. Boreower shall pay all taxes, ssessments, chasges, fines and impositions attributable to the Property
which may attain priority over this Security Instrament, and feasehold payments or ground remts, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or i not paid in that manner, Bereower shall pay them on time directly w the
person owed payment,  Borrower shall promptly furnish to Lender all notices of amouts (o be paid under this paragraph, If
Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischurge any lien which has priority over mis Security Instrument unless Borrower: (a) ngrees in
writing 1o the payment of the obligation secured by the lien In o manner acceptable to Lender; (b) contests by good faith the lien
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L by, or defends against enforcement of the tien in, degad procecdings which in the Lender's opinion operaie to prevent the

 enloreement of the tier; of () secures from the bolder of the Nen an agreement smisfactory 10 Lender subordinuting the lien lo
this Seeurity Instrument, 17 Lender deterniines that any part ol the Property is subsject 1o & lien which may attain priority over
this Seeurlly [nstruvmient, Lender may give Borrower a notice Identitying the len. Borrawer shadl sitisfy the lien or ke one or
more ¢f the actions set forth above within 10 diys of the giving of notice,

§, Hwaard or Property Isuranee, Borrower sholl keep the improvements new existing or hereafter erected on the Property
insured against loss by lire, fTnzavds included within the ierm “extended coverage” and any other hazards, inchuding Toods or
flooding, for which Lender regnires insuranee, This insurance shall be maintained by the amounts and for the periods thal Lendgr
requires, The osurmee carcier providing e insurance shall be chosen by Borrower subject to Lender's approval which shall net
be unreasonably withtield,  H Bosiower fails 1o maintain coverage described above, Lender may, sl Lender's option, obiain
covernge 1o protect Lender's mghts in the Property hn accordanee with paragraph 7.

Al Tnsueance policies and renewals shall be aeceptable to Lender and shall include s standard mortgige clause, Lender shall
fuve the right to hold the polieles and renewals. I Lemder requizes, Borrower shall promptly give to Lender all receipts of puid
premitims and renewal notiees. o the event of Joss, Borrower shall give prampt notiee 1o the insurance earrier and Lender,
Lender miay mike piool of loss I not wade promptly Ly Borrower,

Unless Lender wed Borrower otherwlse agree in weiting, insurance proceeds shall be applied 1w restorntion or repair of the
Property damaged, of dne restorption or repair is cconatnently feasible and Lender's securlty is not dessened. 11 the restoration
ot tepair is not economicriy feasthle or Lender's seeurity would he kessened, the insurance proceeds shall be applied to the sums
secured by this Security Invzument, whether or ot then due, with any excess paid 1o Borrower,  H Borrower pbandons the
Property, or does not answer withia 30 days a notlce from Lende: it thie insurance carrier bas ofTered 1o settle o clalon, then
Lender may cotiect the insurance proseeds. Lender niny use the proceeds W repair or restore the Prapenty or o pay sums seeured
by this Security Instrwment, whether oot then due, The J0-day period will begin when the notice is given,

Uniess Lender and Borrower otherwiseagree in srlting, any application of proceeds w principal shall not exiend or posipone
the due dae of the monthly payments referred o i paeagraphs and 2 or change the amount of the pryments, 1f under paragraph
20 the Property is acquired by Lender, Borrower's vight (o sy insurance policies and proceeds resulting from damage 1o the
Property prior w the acquisition shall pass to Lerdesso the extent of the sims secured by this Securily Instrument immediately
prior to the nequisition,

6. Oceupmney, Preservation, Maintenunce and Peoteetion of the Property; Borrower’s Loan Applieation; Leascholds,
Horrower shall occupy, estabish, snd nse the Property as Borrower's prineipal residence within sixty days after the exceution of
this Security Instrument snd shall continie w cecupy the Propedy us Borrower's pringipal residenice for al feast one year after the
date of occupaney, wntess Lender otherwise agrees in wrhiing, which consent shall not be unreasonably withheld, or unless
extenuming cicowmstanees exist which are beyond Bosrower's control” Barrawer shall not destroy, damage or impalr the Property,
alfow the Property 1o deteriormte, or commit waste on the Property,  Gosrower shall be in defauh if any forfeilure action or
proceeding, whether elvil or criminnt, B8 begun thi in Lender's good fai judpaont conld resubt in forfelure of the Property or
otherwise mauteriably tmpair the Sen created by this Security Instrament or Leader'sosecurity interest,  Borrower niay cure sueh
a cdefauh and reinseue, as provided in preagraph 18, by cousing the nedon or proeceding 1o be dismissed with o vuling that, in
iender’s good fuith determinaion, precludes forfeiture of the Borrower's Interest 1 2he Propesty or other materinl impairent
of the len created by this Sceurity Instrwment or Lender's seeurlty inierest. Barrower sha') #lso be in defauly it Borrower, during
the foa application process, gave maderintly (alse or fngectrate information or stalements o vender (o falled 1o provide Lender
with wny maerial information) in conection with the Joan evidenced by the Note, including, bue no: imited to, representationy
concerning Borrower's occupmney of the Propetty ns o principal residence. 11 this Secarity Instrunieis Beon o leasehold, Borrower
shall comply with all the provisions of the lease, 5 Borrower sequires fee titte to the Property, the leasehaid and the fee title shal)
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights to the Property, 3 Borrower fails (o perform the covenams and agicements contained
by this Securlty Instrueent, or there 3s o legal proceeding dist oy significanly affect Lender’s righes bn the Propeny (such s a
proceeding in bankrupicy, probute, for candemnation or forlebure o 10 enforce liws or regulaions), then Lender may do snd
poy Tor whitever is necessary o proees the vidue of the Property amd Lender's rights in the Property,  Lender's aclions may 0
include pitying any sums secured by o tien which hos priority over this Seeurdty Inserument, appearing in count, paying reasonuble '

. , ALY
atorneys' Tees and eatering on the Property 1o make repaivs, Although Lender may ke action under this parrgraph 7, Lender ,;}

does et have 10 do so, n

Any wnouts disbursed by Lender under this parugraph 7 shatt become additional debt of Borrower seciired by this Seeurity 0
fistrument,  Usless Bosrower and Lender agree o other tenms of payment, these amounts skl bear interest from the dite of s
disbursement w the Noke rite e shalt be payable, with interest, upon notice from Lender to Borrower requesting payment.  {&)

ILLINDIS - singiv Fumily - Fannio Man/Froddio Mac UNJFORM INSTRUMENT
Form 3014 990

Lawar Fanns G (OO 4413555 7
LFT AFHMATG G 1134 Pago 3of 8 Initlnls; _}/359/\/.’?)




UNOFFICIAL COPY

8. Mortgage Insurance, 11 Lender required mortgnge nsuzance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mnintain the morigage insurance in effeet, 1, Tor any reason, the
mortguge insurance coverage required by Lender lapses or ceases to e in effect, Borrower shall pay the premiums required to
obtain coverage substanially equivalent to the mortgage insurance previously in effect, at o cost substantially equivalent to the
cost 10 Borrower of the mortgage insurance previously in effect, front an alternate morigage insurer approved by Lender, if
substantiafly cquivalent morgnge insurance coverage is not available, Boreawer shall pay to Lender each momb o sum equat 1o
one-twelftl of the yearly mortgage insurance premium being puid by Borrower when the insurance covernge lapsed or ceased o
be in effect,  Lender will accept, use and retain these payments as a loss reserve in liew ol mortgage insurance.,  Loss reserve
paystents miy no lopger be required, ac the option of Lender, if morignge insurance covernge (in the amoum and for the period
thut Lezder requires) provided by an insurer approved by Lender again becomes available and is obtsined, Borrower shall pay
the premiums required to muintain montgage insuranee in effect, or to provide o losy reserve, umil the requirement for mortgage
insurance cods in necordance with any written agreement batween Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property,  Lender shall pive
Borrower notice ot the time of or prior to an inspection speciiving reasonable cause for the inspection,

10, Condempation. ‘The proceeds of wy award or claim Jor damages, direct or consequential, in connection with any
condeninntion or olhee taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned and
shatl he paid to Lenders

I the event of a il riking ol the Properdy, the proceeds shall be applied to the sums secured by 1his Security Instrument,
whether or not then due, wit<any excess paid te Borrower.  In the event of o partial taking of the Property in which the fair
market value of the Property fpziediately before the tking is equal 1o or greater than the amount of the sums secured by this
Security Instrament immedintely befare the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall Ge redveed by the awioum of the proceeds multiphied by 1he following fraction: (a) the total
amount of the sums seeured immedintely bogode the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be poid to Borsoreer, In the event of a pantinl taking of the Property in which the fair market value
of the Property immedintely before the tking is less than the wnount of the sums secured immediately before the tnking, unless
Borrower md Lender otherwise agree in writing or waless applicable law otherwise provides, the proceeds shatl be applied to the
sums secured by this Secuiily Instrument whether oinst e smns are then due,

IV the Broperly is abandoned by Borrower, or if, niter notlee by Lender o Borrower that the condemnor ofTers to make an
award or settle a claim for damages, Borrower Tails to respord w Lender within 30 days after the dute the notice is given, Lender
is authorized 10 collect and apply the proceeds, at its option, ¢ih<r o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due,

Unless Lender and Borrower atherwise agree fn writdng, any appiisatinn of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred 10 in parageaphs 1 and 2 ar change the amount of such payments,

1L, Borrower Not Released; Forbearnnce By Lender Not a Walve: . Extension of the time for payment or modificaiion
ol amortization of the sws secured by this Seeurity Instrument geanted by Lenler 1 any successor in interest of Borrower shai)
not operate to release the lability of the originel Borrower or Borrower's successors fininterest. Lender shall not be required 1o
commence proceedings against any suceessor in interest or refuse to extend time forpaymen or olherwise modify amortization
of the swms secured by this Security Instrument by renson of any temand made by \he origiat Borrower or Borrower’s successors
in interest, Any forbearance by Lender in exercising any vight or remedy shall not be o waived of or prechude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Severnl Linbility; Co-signers. The covenants indazizements of this Security
Instrument shall bind wnd benefit the suceessors and assigns of Lender und Borrower, subject to the previzions of paragraph 17,
Borrower's covenants and agreements shall be joint and severnl, Any Borrower who co-signs this Securizy Instrument but does
not execute the Noter (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borzower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Enstrument; and (c) agrees thas Lender and any other Borrower may agree 1o extend, modity, forbear or make any accommadations
with regard to the terms of this Seeurity Instrament or the Note without thin Borrower's consent,

13, Loan Charges. 11 the loan sceured by this Security Instrument is subject 10 a tw which sets moximum loan charges,
and that low is finally interpreted so that the inlerest or other loan charges collected or 1o be collected in connection with the loan
exceed the pernitted Himits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge 1o the
peemitted ity and (b) any sums already collected Trom Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by wking o direct paynent (o
Borrower, 10 n refund reduces principal, the reduction will be treated ns o partial prepayment without any prepayment ¢harge
under the Note
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14, Notlees, Any notlee te Borrower provided for in this Securly Instrument shall be given by delivering it or by mailing
it by (st ¢lnss mall unless applicable law requires use of another method. The notice shull be directed to the Property Address
or any other wldress Borrower designates by rotive te Lender, Any notice to Lender shill be given by first class mail w Lender’s
adddress sted herein or any other address Lender designates by notice o Borrower, Any notlee provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given s provided in this paragraph,

15, Governlug Law; Severubllity, This Securlty Instrument shall be governed by federal Jaw and the Jaw of the Jurisdiction
i which the Propenty is tocated, i the event thian any provision or ¢lause of this Security Instrument or the Noie conflicts with
applicable taw, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be given effeer
withaut the confticting provision. T this end the provisions of this Security Insteument and the Note are deelared 1o be severable,

16. Rorrower's Copy, Boreower shidl be giver one conformed copy of the Note and of this Seeurlty Instrument,

17, Transfer of the Property or a Beneflelal Interest In Borvower, 1f all or any pact of the Property or any interest in
it is sold or transferred (or it a beneficinl inerest in Borrower is sod or transferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, at s optlon, requive immedinte paysient in fall of all sums secured by this Security
instrument.  However, this eption shall not be exercised by Lender il exercise is prohibited by federal law as ol the date of this
Sceurity [nstrument,

tF Lender exercises (his option, Lender shall give Borrower notice of aveelermtton, The notlee shall provide o period of not
less than 30 days o010 the dite the niotice is delivered or mniled within which Borrower must pay all sums secured by this Security
Instrument, 1F Borrowar fafls 1o pay these sums prior 1w the expiration of this period, Lender may invoke any remedies permitted
by this Security Tnsiruzaent without further notice or demmid on Borrower,

18, Borrower's Riged o Reinstate, 1F Borrower meets certrin conditions, Borrower shall ave the right to have enforeement
of this Security tnstrunreniaécontinued at any time prior w the earlier of: () § days (or sueh other period as applicable lnw may
specity for reinstatement) beferesale ol the Propuerty pursuant to any power of sale contalned in this Security Instrument; or (1y)
entry of u judgment enforcing this Seeurity Instrument, Those condilons are that Borrower; () pays Lender all sums which
wonld be due under this Security-Lastrument and the Note as il no aeeelermion had oceurred; (b) cures any default of ny other
COVEImNS or agreements; (¢) pays allexverses enrred in enforeing this Security Tnstrument, including, b not Hmited to,
repsonable nitorneys' fees; and () wkes such action us Lender mny reasonably require o assure that e lien of this Sceurity
Instrument shadl continue unchanged.  Upon reinstement by Borrower, this Security Instrument and the obligntions secured
hereby shall remain fully etfective as if no aceclersiion had occurred.  However, this right o reinstate shall not apply in the case
of accelerntion under parageaph 17,

19, Sule of Note; Change of Loun Servieori Fie Note or o pariial interest in the Note (together with this Securily
Enstrument) may be sold one or more dmes without prior notiee (o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicee™) that collects monthly payments due under the Nate and this Security Insirwment, Thure nlso may be one
ar more changes of she Loan Servicer unrelared to o sale of desSote, 11 there s o change of the Loin Servicer, Borrower will
be glven written notice ol the ehange in accordance with paragrign-ad. above and applicable law. The notlee will siate the name
and address of the new Loan Servieer and the address 1o which payacrds shoubd be minde. The notice will also contain wny other
information required by applicable faw,

20, Huweardous Substances.  Borrower shall not cause or permit thesresence, use, disposal, stornge, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor atlow rayane else to do, anything affecting the Praperty
that is in violotion of any Envirenmental Law. The preceding two sentences shall pa apply to the presence, use, or $1orige on
the Froperty of small quantities of Huzardous Substances il are gencrally recognizesio be appropriate to normal residential uses
andt (o muintenance of the Propetty,

Bareawer shall prompily give Lender written aotice of any investigation, cliim, 4eimnd, lawsuit or other action by any
governmental or regulatory ngency or private party involving the Property and any Hagardous Subsiange or Environmental Law
of which Borrower has actunl knowledge, 1f Borrower learns, or is notitied by any governmentsl-or regulatory authority, that
any removal or other remediation of any Hazardous Substince affecting the Prapenty is necessary, Borower shald prompiy ke
all neeessary remedial actlons fu necordance with Environmemal Law,

As used in this parngraph 20, "Hazordous Substances” nre those substinces defined as roxic o bazarduus substances by
Environmental Law and the [ollowing substances: gasoling, kerosene, other Namumble or toxle petroleum pladuats, 1oxle pesticides
el herbicides, volatile solvents, materinls conlaining asbestos or formaldehyde, and radioaciive materia!s,” As used in this
paragraph 20, “"Environmental Law* means tederal Inws and laws of the jurisdicrion where the Property is locaed that relate w
lealih, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns follows;

21, Accelerstion; Remedies, Lender shad glve notice to Borrawer prior to nceelerntion following Borrower’s hreach
of uny covennnt or ngrecsent in this Sccuvity Instrument (but not prior to accelerntlon under paragraph 17 mnless
apphieable law provides otherwise), The notice shall specify: (n) the default; (b) the wetion requived to cure the defuult;
(e} w dute, not less thin 30 days from the date the notiee is glven to Borrower, by which the defuult must be cured; and
(4) that Callure to cure the defaunlt on or before the dite specified in the notiee muy result in acceleration of the sums
seeured by this Security Instrwment, foreelosure by Juticing proceeding and sule of the Property, 'The notice shal) further
Inform Borrower of the right to relnstite after acceleration and the right to nssert in the Toreclosure proceeding the non-
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existence of w defanlt or any other defense of Borvower to acecleration and foreclosure. IF the defoult is not eured on or
before the date specitied In the notlee, Lender ut s optlon may require immediate payment n full of all sums secured by
thls Sccurity Instritient without further demand and muy foreelose this Security Instrument by Judielat proeeeding. Lender
shintl be entitled to collect all expenses incurred in pursuing the remedies provided in (his paragraph 21, including, but wot
limited to, rensonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums seeured by this Security lnstrument, Lender shall release 1his Sceurity Instrument
W Barcower. Borrower shall pay sny recordation costs,

23, Walver of Homestend, Boreower waives all right of homestend exemption in the Property.

24, Rlders to vins Security Instroment, [T one or more ridess are executed by Borrower and recorded together withs this
Seeurdty Tnstrument, the covenants and ngreements of each such rider shalt be lncorparated o nnd shall amend and suppiement
the covenanis and agreemesits of this Securlly insteument as i the rider(s) were o part ol this Security Instrument, [Cheek
applicable hox{es))

D Adjustable Rate Rider |:| Condominium Rider i+ Fumily Rider

D Griauaied. Payment Rider D Planned Unit Bevelopment Rider D Biweekly Payment Rider

Ralloon Rider D Rate improvement Rider D Sccomd Home Rider
D Other(s) [specily]

BY SIGNING DELOW, Borrower seeepts und agrees to the terms and covenams contained in this Seeurity Instrment umd
i any rider(s) executed by Borrower and‘rocorded with it

Withesses:

%QJLJ‘ ’f‘ ( /H{"‘é"' (Seal)

" JOSEPN CBANKS Hotwower

DJJQW(’( y i@ )J/l-'z \4&4 (Seal)

} i‘:'{‘!r\ 1. BANKS Bonower

{Sesh)

Burtower

(Sead)

Altenwar

{Spota Bokow Thin Live Yen Ackeowiodgowend)

N
N Lt |
) /’
STATE OF l| LINOIS, 7L--n Cumnty. s

K/ (é/ (/-ntﬁw\‘x , i Notary Public In and for/said county and state,

o lu:rt.hy cettily tht JOSEPRH ( ANI\.H .-\Ni) DEBRA L, BANKS, HUSBAND AND WIFE, A5 AXNT TENANTS,

, personally known 1o me w be the same pesons) whose nume(s) — ARE

subseribed to the furegaing instrument, uppeared betore me this day in person, amd acknowledged thay THEY
signed and dellvered the said instrument s free and voluntary ac, for the uses and purposes therein set forth,

Given under my handd and ol (lelnl seal, this — 2ND day of MAY o ' 1997

TN

L TP, s

QEFiC 00
CARGQL e
Suny PURLK

; o/
RO \\-ﬁ(;‘_g.(hluu\ls Publie
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LOAN NO. 26371845 Assignment of Rents

THIS 14 FAMILY RIDER is made this 2ND  duy of MAY w97,
+ and is incorporuted into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the "Security
. Instrument”) of the same date given by the undersigned (he "Borrower”) 10 seeure Borrower's Note 1o
PARKWAY MORTGAGE, INC.
» LSAOA (the "Lender®)
1 of the same date and covering the Properly described in the Seeurity Instrunment and focated
. 8200 SOUTH ESCANABA AVENUE
CHICAGC, IL 60617

[Meparty Adibess

-4 FAMILY COVENANTS, In addition 1o the covenuts and agreenients made in the Security instrument, Borrower and
Lender further covepant ond agree as Follows:

A. ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition 10 the Property described in
the Security Instrumen, e olluwing items are adbed ta the Propecty description, ad shall also constinne the Property covered by
the Sceurity Instrument: building aipterinls, appliances and goods of every nature whatsoever now or hereafter located in, on, or
useel, or intended 1o be used in connesiirn with the Property, including, but not limited 1o, those for the purposes of supplying or
distributing heating, cooling, electricly T gns, water, air and lght, fire prevention and extinguishing apparntus, security and nceess
control apparstus, plumbing, bath tubs, witer boaters, water closets, sinks, ranges, stoves, relrigerators, dishwashers, disposals,
waghers, dryees, awnings, storm windows, storm doors, screens, blinds, shades, curtaing and curiin rods, aitached mirrors, cabinets,
panelling and actached floor coverings now or herzatter aitached to the Property, abl of which, including replacements and additions
thereto, shall be deemed 1o be and remain o part of the Bropesty covered by the Security tnstument. Al of the foregoing 10gether
with the Property described in the Security Instrument (o the teaschold estaie it the Security Instramient is on i leasehold) are referred
to in this t-4 Family Rider ol the Security Instrument as4ne " Property™,

R, USE OF PROPERTY; COMPLIANCE WITH LAW, “Boriwer shall 2ot seek, agree to or make o change in the use of
the Property or its zoning classilication, unless Lenacr has agreed wwating 1o the change.  Borrower shall comply with all laws,
ordinanees, regulations and requirements ol any governmental body appiieaisie 1o the Property.

C. SUBORDINATE LIENS. Except as pernsitted by federal liw, Borrewver shald not allow any lien inferior 1o the Security
Instrument Lo be perfected against the Property without Lender's prior writlen pertaissin.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent foss inaddition to the other hazards for which
insurance s required by Uniform Covenant S,

B 'BORROWER'S RIGHT 'TO REINSTATE" DELETED. Uniform Covenant 18 is dejeted

', BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, thedira sentence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted,  All remadning covenants and sgicements sel forh in
Unifarm Covenanl 6 shall remain in effeel,

G, ASSIGNMENT OF LEASES. Upon Lemder's request, Borrower shall assign (o Lender all leases of the Property nnd all
security teposits made in connection with beases of the Property. Upon the assighment, Lender shall have the right o modify, extend
or terminite the existing leses and 1o exeente new leases, in Lender's sole diseretion. As used in this puragraph G, the worl "lease”
shatl mean "sublease™ if the Security Instrument is on a feasehold.

1, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely andd®
uncondittonully assigns and trassfers to Lender all the rents and revenues ("Rems”) of the Property, regardless of to whom the Reng®
of the Property are payable. Borrower authorizes Lender or Lender's agents to eollect the Rents, and agrees that each tenamt of thisl?
Property shall pay the Rents to Lemder or Lender's agents.  However, Borrower shall receive the Rents until (i) Lender has givclg?i
Borrower notice of defiult purswant to paragraph 21 of the Security strument and (iiy Lender has glven notice to the lenani(s) lh:l‘ff.
the Renis are to be paid to Lender or Lender's agent,  This assignment of Rents constitutes an absolute nssignment and not g

assignment for sdditionnl security only, @

MULTISTATE 1.4 FAMILY RIDER - Fennie Mao/Freddle Mae Unlform Instruammnt Form 3170 9/90
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“fLeénder gives notice of breach o Borrower: (i) all Rents recefved by Borrower shall be held by Borrower as trustee for the
benefitof Lender only, 1o be applicd 1o the sums secured by the Seeurity Instrument; (i) Lender shall be enttled 1o colleet and receive
ull of the Rents of thie Property; (iii) Borrower ngrees (hat each et of the Property shald jray al) Rents due and unpaid to Lender
or Lender's agents upon Lender's written denmnd 1o the tenant; (iv) unless applieable Jiw provides otherwise, all Rews collected
by Lender or Lender's ugews shall be applied first 10 the costs of wking control of and munuymL, the Property and collecting the
Rents, inciuding, but not limited to, attorney’s foes, receiver's fues, preodums on receiver's bomds, repalr and maintenanee costs,
insurance premiuiis, waes, assessments and other charges on the Property, and then 1o the sums secured by the Security Instrument;
{v) Lender, Lender's agents or my nullcmlly appointed recelver shadl be Hable 10 aceount for only those Rents aetuudly recelved; and
{vi) Lender shall be eatiided Lo have a receiver appoinmed 1o ke possession of and manage the I’rnputy and collect the Rents mxd
profits derived from the Property without any showing ns to the inaddequaey of the Property as security.

It the Rents of the Property are not sufficient to cover the costs af taking control of and munaging the Property and of coblecting
the Rents any Tunds expended by Lendsr for such purposes shnll become indebtedness of Borrower to Lender seeured by the Security
Instrument pursuant to Uniform Covenunt 7.

Borrower represents and warrans that Barrower hos nut execuled pny prior assipnment of the Rents nod has not and will not
perform any act that wauld prevent Lender from exerelsing its rigivs under this paragraph.

Lender, or Lenaer's sgems or o judiciatly appointed reeeiver, shafl nor be reguired to enter upon, ke control of or maintaln
the Property belore or titer giving notice of default to Borrower.  However, Lender, or Lenter's agems or a judicially appoinied
receiver, may do soat anySimcwhen a defanlt occurs. Any application of Rents shalt not etre or waive any delault or invalidate
any other right or remedy «f Lerder. This assignment of Rents of the Property shadd terminnte when all the sums secured by the
Security Instrament are paid in el

1, CROSS-DEVAULT PROVISION, Rorrower's default or breach under any tote or agreement in which Lender has mn interest
shall be n breach under the Seeurity strueat.and Lender may invoke ity of the remedivs permitted by e Security Insirument.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this -4 Family Rider.

A /)/ ( / 4’4‘/5&— (Seal)

PH C+ BANKD

Duirowar

“\‘ér}@f_%mé_gjf_ﬁzé'&__ (Seal)

Roitowue

{Sceal)

-Bottawm

(Seal)

orowar

MULTISTATE 1-4 FAMILY RIDER - Fannio MaoiFreddie Mac Uniform lnstrumont : (.-1, j Form 3170 9/80
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LAWYERY TITLE INSURANCE CORPORATION

OCHEDULE A CONTINUED - CASE NO, 97-03614

LECAL DESCRIPTION:

LOT 1 4n the Subdivigion of Lot 3 in Cireuit Court Commissionor’'s bartition of the South
1/2 of the Southeant }/4 of the Northwost 1/4 and the South 1/2 of the Southwaut 1/4 of
the Northeast 1/4 of Saccion 31, Townohip 38 North, Rango 15, Bast ot the Third Prineipal
Meridian excapt tha North 4d-feat, the Banst 33 feot and the Waut 33 faot of sald Lot 3
usad for 8treet, all in Cook (County, illinoin,

SCHEIVLE N - PAGE 2




