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MORTGAGE L)j/ﬂ
’
THIS MORTGAGI is made thie-___16th day of May 17 ‘"'“if\f"'”" . between ihu
Mortgagor, NERY R, PAJARDD AND JUANS M, FAIARDO, HIS WIFE ARKENANIS INQRMMON. 1/ o
(herein "Borrower™), and the Mortgagee, Zquicredit Corporation of Tinois /BN
a  corporalion  organized and  existing  wunder  the  laws  of  llinois  whose  nddress s
1701 B, WOODFIELD XD~ STE 200 SCHAUMBURG, ILLINOIS 60173 {herein "Lender”).

Whereas, Borrower is indebtedl to Lender in the princioal sum of US. $ 3800000 ,
which indebtedness is cvidenced by Borrower's note dated | May 16, 1997 _ and extensions
and renewals thercof (hercin "Notu"), providing for monthlv iataliments of prmup.ll and interest, with the balance of
indebtedness, if not sooner paid, due and payableon __ June 20127 '

To Sceure to Lender the repayment of the indebtedness evidenced by/ihic Note, witly interest thereon; the payment of all
ather sums, with interest thercon, advanced in aceordanee herewith to protect the seeurity of this Mortgage; and the
performance of the coveaants and ngreements of Borrower berein contained, ¥arrawer does hereby mortgage, grant and
convey to Lender, the following duscribed property located in the County of 200K , State
of llinois:

LOT 46 IN BLOCK 1IN NORTH PARK ADDITION 'TO CHICAGO, BEING A SURRIVISION OF

PARTS OF THE NORTHEAST 1/4 AND THE SOUTHEAST {/4 OF SECTION H, TOWraTHP? 40

Nl‘(zliir:}f{l)-ll.sR/\N(iE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILL,

PIN #13-11.219415 LAWYHIS TITLM INSURAMCE CORPORATION

"QETCIL LG

which has the address of 5256 5 BERNARD  CHICAGO, L 60625
IStreet, City, State, Zip Code) (hetein "Property Address™),;

Together with all the improvenients now or herealter erceted on the property, and all casements, rights, appurtennnces
and rents, all of which shait bo deemed to be nnd remuin a part of the property covered by this Mortgage; and all of the
foregotng, together with said property {or the leasehold estate if dus Mortgage i3 on a leaschold) are hereinalter referred to
as the "Property."
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the gl to morigage, prant
and convey the Property, and that the Proporty is unencumbered, -cxeept for encumbrances of record, Borrower covenants
that Borrower warrants and will defend generally the title fo the Property against all claims and demands, spbjccl o
encumbrances of record.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptiy pay when due
the principal of and interest on the debt cvidenced by the Note and any prepayment, late charges and other charges dne
under the Note,

2, Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest arc pavable under the Note, until the Note is paid in full, 2
sum (herein "Funds”™) cqual to onc-twelfth of the yeasly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Morigage and ground rents on the Property, if any,
phus one-twelfih of yearly premium installments for hazard insurance, plus onc-twelfth of vearly premium installments for
mortgage insurance, if any, a'as reasonably estimated initally and from time to time by Lender on the basis of asscssments
and bills and reasonable estininiez thereof, Borower shall not be obligated to make such pavments of Funds to Lender to
the cxtent that Borrower makes veh payments to the holder of a prior mortgage or deed of trust if such holder 15 an
institutional fender.,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of winch are
insured or guaranteed by a Federal or state sgevey. (including Lender if Lender is such an institution).  Lender shall apply
hie Funds to pay said taxes, assessments, insureace premiums and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifving and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law perrits Lender to make such a charge. Borrower and Lender may ayice
in writing at the time of exceution of this Mortgage that inlesesi on the Funds shalf be paid to Borrower, and unless such
agreerent is made or applicable law requires such interest to be paid, Lender shall not be required s pay Borrower any
interest or enmings on the Funds, Lender shall give to Borroway, without chasge, an annual accounting of the Funds
showing credits and debits (o the Funds and the purpose for which cach.debit 1o the Funds was made  The Funds are
pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the furure monthiyiastaliments of Funds payable prier to the
due dates of taxes, assessments, insurance premiums and ground rents, shall excer2-ihe amount required fo pay snid taxes,
assessments, insurance premiums and ground remts as they fall due, such excess shall e, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. -1 thz amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground renteasthey fall due, Borrower
shall pay to Lender any amount neeessary 1o make up the deficiency in onc or more payments as‘Lender may require.

. Upon payment in full of all sums secured by this Morgage, Lender shall promptly refund 1o Barvower any Funds held
by Lender. I under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Leaden, Lender shall
apply, no Jater than immediately prior to the sale of the Property or its acquisition by Lender, any Funds icid Gyl ender ot
the time of application as a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all pavments received by Lender wyier the
Note and paragraphs 1 and 2 hercof shall be applied by Lender first in payment of amounts pavable to Lender by Barrower
under paragraph 2 hercof, then to intrest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other sceurity agreement. with a lien which has priority over this Moitgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
Lhar;,u fines and impositions attributable 1o the Property ("Property Taxes”) which may atam a piiority over this
Martgage, and leaschold payments or ground rents, if any. In the event Borrower fails 1o pay any duc and payable Propenty

cs, Lender may, in its sole discretion, pay such charges and add the amounts thereof 10 the principal amount of the loan

red by the Sccurity Instrument on whicli intercst shall accrue at the contract rate set forth in the Note.
P18, Hazard Insurance, Barrower shall keep the improvements now cxisting or hereafier erected on the Property

Ham.d against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may

ire and in such amounts and for such periods as Lender may require.

o
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& 'The insurance caerier providing the insurance shall be chosen by Borrower subjeet to approval by Lender; provided,
‘that such approva! shall not be unrcasonbly withheld, 1n the event Borrower faiis to maintain hazard insuranee (including
'4any requjred flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition

“to payinent of all licns and charges which may have priority over Lender's interess in the property), Lender niay, in is sole

_*discretion, obtain such insurance naming Lender as the sole benefictary (single interest coverage).  Lender may ndd any
“premiums paid for such insurance to the prineipn! amount of the lom seeured by this Security Instrument on which interest

Zshall aceruc ot the contract rate set forth in the Note. Al insurance policics and renewals thercof shall be in s form
Yacceptable to Lender and shall include n standard mortgage clause in favor of and in & form acceptabic to Lender. Lender

- shall have tho right to hold the policies and renewals thereof, subjeet to the terms of any mortgage, decd of trust or other

security agreement with a licn which has priority over this Mortgage.,

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of
foss if not made promntly by Borrewer,

if the Property 15-<bandoned by Borrowor, or if Borrower fails to respond to Lender within 30 days from the die notice
is mailed by LendertoRorrower that the insurance carrier offers to scttle a claim for insurnnee benefits, Lender is
authorized to collect anu-wrply the insurance proceeds at Lender's option cither 1o restoration or repair of the Property or to
the sums scewred by this Margase,

6. Preservation and Mavienance of Property; Leascholds; Condominiums: Planned Unit Developments.
Borrower shall keep the Property i good repair and shall not commit waste or permit impairment or deteriosation of the
Property and shall comply with the proyisions of any Jease i this Mortgage is on u leaschold. ) this Mortgage is on a unit
in a condominivm or u planned unit dovelonment, Borrower shall perform all of Borrower's obligntions under the
declaration or covenants creating or goveming the condominium or planned unit development, the by-inws and regulations
of the condominium or planned wnit development ‘an:d constituont documents.

7. Protection of Lender's Security, of Norrower fails io perform the covenants and agreements contained in
this Mortgnge, or if any action or proceeding is comnenced which materinlly affects Lender's interest in the Properly
(including without limitation), then Lender, ot Lender's cotior, upon notice 1o Borrower, may make such appearances,
disburse such sums, including reasonnble attorneys' fees, and (ke such action as is necessary to protect Lender's intorest.
In addition, Grantor (Mortgagor) covenants at all ¢imes to do all ihings necessary to defend the title to all of the said
property, but the Bencfeinry (Mortgagee) shall have the right at any the to infervene in any suit affeeting such title and 1o
cmploy independent counse! in connection with any suit to which it may bea parly by inlervention or otherwise, wd upon
demand Grantor (Mortgagor) agrees cither (1) to pay the Beneficiary all rzasanable expenses paid or incurred by it in
respect to any such suil affecting title to any such property, or affecting sz Péocliciary's (Mortgagee's) liens or rights
hereunder, including, reasonable fees to the Bencliciary's (Mortgagee's) attornys or (2) to pernit the addition of such
expenses, costs, recording fees, and attorney's feea to the principal bulonce of the Nzeels) seeured by this Deed of Trust
(Mortgege) on which interest shall acerue at the Note rate.

If Lender required mortgage insurance as a condition of making the loan sceured by this Mavtgage, Borrower shall pay
the premiums required to maintain guch insurance in effect until such time as the requirement Torapch insurance terminates
in accordance with Borrower's and Lender's written agreement or applicable law.

Lender may, at Lender's option, incur recording fees mnd other related expenses for the purpose of recording morignge
satisfactions in order to from the land records of the County in which the property is located, rortgages or other
chcumbrances which have been paid in full,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additionnl indebtedness of Borrower sceurcd by this Mortgage.  Unless Borrower and Lender agree to other terms 5
payment, such amounts shall be payable upon notiee from Lender to Borrower requesting payment thereof.  Nothiggy
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Ly

8. Inspection, Lender may make or couse to be mnde reasonable entrics upon and inspections of the Propertyy
provided thot Lender shall give Borrower notice prior to any such inspection specifving reasonable cause therefor related'd
Lender's interest in the Property. P y

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in comection w&;

y

any condemnation or other taking of the Property, or part thereol, or for conveyanee in licu of condemnation, are hereb
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sceurity agreement with 4
lien which has priority over this Mortgage. '
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10,  Borrower Not Relensed; Forbearance By Lender Not n Waiver. Extonsion of the time for payment or
modification of amortization of the sws secured by this Morigage gramed by Lender to anv successor in interest of
Borrower shull not operate to release, it any manner, the liability of the original Borrower and Borrower's SUCCRSSOTS I
interest, Lender shall not be required 10 commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums sccured by this Mortgage by reason of any demand made by the origina)
Borrower and Borrower's suceessors in interest, Any forbearance by Lender in exercising any right or remeds hereunder, or
otherwise afforded by applicable Iaw, shall not be a waiver of or preclude the exercise of any such right or remedy:,

1}, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coverants and agreements
herein contained shall bind, and the rights hercunder shall inure 10, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. AN covenants and agreements of Borrower shall be jomt and
several. Any Borrower who co-signs this Mortgage, but docs not cxecute the Note, (a) is co-signing this Mortgage only to
morigage, grant and convey that Borrower's intercst in the Property to Lender under the terms of this Morigage, (b) 15 not
personadly liabie an the Note or under this Mortpage, and (c) agrees that Lender and any other Borrower hereunder may
agree to extend, modify, furear, or make any other accommodations with regard 1o the terms of this Mortgage or the Note
without that Borrower's coaseat and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

12, Notice, Excepl for any pzuies required under applicabic law to be given i another manney, (a) aby notice to
Borrower provided for in this Mortgage iall be given by delivering it or by mailing such notice by certified maii addressed
to Borrower at the Property Address or at susii other address as Bosrower may designate by notice to Lender as provided
herein, and (b) any notice to Lender shall be-given by centificd mail 1o Lender's address stated herein or 10 such other
address as Lender may designaie by notice to Borrower s provided herein.  Any notice provided for m this Mortgage skall
be deemed to have been given to Borrower or Lender wl-éir given in the manncr designated herein,

13, Governing Law; Severability. The state and joral Jaws applicable to this Morigage shall be the Jaws of the
jurisdiction in which the Property is located. The foregoing setence shall not limit the applicability of Federal law to this
Mortgage. I the event that any provision or clause of this Mergage or the Note conflicts with applicable faw, such
conflict shall not affect other provisions of this Mortgage or the Not¢ which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgase and the Nots are declared 1o be severable.  As used herein,
"costs”, "expenses” and "attomeys’ fees” include all sums to the cxtent not pronikited by applicable law or limied herem.

14, Borrower's Copy. Borrower shall be fumished a conformed copy ¢f 1e Note and of this Mortgage at the time
of exccution or afler recordation hereof.

15, Rehnbilitation Loan Agreement,  Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters inlo witi: Lender.  Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in a form acceptable 1o Lender, o assignment of any riphts,
clnims or defenses which Borrower may have against partics who supply labor, mateials or services i connection with
improvements made to the Property.

16, Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Propasty ot-an inerest
therein is sold or transferred by Borrower (or if' a beneficial interest i Borrower is sold or transferred and Borrawer 18 not o
natural person or persons but is o corporation, pantnership, trust or other Jegal entity) without Lender's prior writien
consent, excluding (a) the creation of a licn or encumbrance subordinate to this Security Instrument which does not relaie (o
i transfer of rights of occupancy in the property, (b) the creation of a purchase money security imerest for househeld
appliances {¢) a transfer by devise, descent or by operation of Jaw upon the death of a joint tenant or (d) the grant of any

leaschold interest of three years or Jess not containing an option to purchase, Lender may, at Lender's option, declare all the
- sums sceured by this Security Instrument to be immediately due and payable.

If Lender exercises such option o accelerate, Lender shall mail Borrower notice of acceleration in accordance with

haragraph 12 hereof. Such notice shail provide a period of not Jess than 30 davs from the date the notice is mailed withm
l'f' hich Borrower may pay the sums declarcd due. 1f Borrower fails 1o pay such sums prior to the expiration of such period,
L@cndcr may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.
¢

fi Lender may consent (o a sale or transfer ift (1) Borrower causes 1o be submitted to ender information required by
Lender to evaluate the transferee as i a new loan were being made to the transferee; (2) Lender reasonably delermines that
sender's scourity will not be impaired and that the nisk of a breach of any covenant or agreement in this Security
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-; Instrument is acceptable; (3) interest will be puyable oi the sums secured by this Security Instrument at a rate aceeptable to
7 Lender; (4) changes in the terms of the Nole and this Sceurily Instrument required by Lender are made, including, for
(. exumple; periodic ndjustment in the interest tate, o different fimal payment dite for the Yown, and rddition of unpaid interest
“, to printipal; and (5) the transferce signs an asswmption agreement thid s acceptable 1o Lender and that obligates the
-, transferee to keep all the promises and agresments made in the Note ancl in this Seeurity Insteument, as modified if required
# by Lender. To the extent permitted by applicable law, Lender also may charge o reasonable fee as a condition to Lender's
) consent to any sale or transfer,

A Borrawer will continue to be obligated under the Note and this Sceurity [nstrument unless Lender releases Borrower in

writing.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covennnt and agree as foflows:

17, Accelersdon; Rentedies,  Kscept as provided in pavagraph 16 hereof, upon Borrower's breach of any
covenant or agreemers of Borrower in this Morigage, including the covenunts to pay when duc any sums secused by
this Mortgage, Lender o to acceleration shall give notice (o Borvower s provided in paragraph 12 heyeof
specifying: (1) the breaca; 23-the action required to cure such breach; (3) a date, not tess than 10 days (rom the date
the notice is mailed to Borrower, by which such breach must be cured; and (4) that failuve to cure such brench on or
kefore the dote specified in the votice may result in peceleration of the sums sccured by this Morigage foreclosure by
judicial proceeding, and sale of the Preserty, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the fereclosure proceeding the nonexistence of a default or any other defense of
Borrower to ncceleration and fuvectosuce. At the breach is not cuved on vr before the date specified in the notice,
Lender, nt Lender's option, may declare all 6f %ic sums seeured by this Mortgage to be immediately due and pryable
without further demand and mny foreclose this-¥outgnge by judicial proceeding, Lender shalt be entitled o colledt
in such proceeding all expenses of foreclosure, inchaing, but not limited to, rensonsble attorneys' fees ond costs of
documentary evidence, abstracts nnd title reports,

18,  Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums seeured by this Morlgage
duo to Borrowor's breach, Borrower shatl have the right to huve-ary nroceedings begun by Lender 1o enforce this Mortgage
discomtinued at any time prior to the eatey of a judgment enforcinganis Mortgage ift (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no accereration ocenrred; (b) Borrower cures il breaches of
any other covenants or agreements of Borrower contained in this Moarigage:-{c) Borrower pays all reasonable expenses
incurred by Londer in enforcing the covenants and agreements of Borrower contzined in this Morigage, and in enforcing
Lender's remedics as provided in paragraph 17 hereof, including, but not bmited Yo, reasonable attorneys' fees; and (d)
Borrower takes such action as Lender may reasonably require to assure that the liew of this Mortgage, Lender's interest in
the Property and Borrower's obligation to pay the sums secured by this Mortgage shinl esntinue unimpaired.  Upon such
payment and cure by Borrower, this Mortgage and the obligations sceured hercby shall reiiain. iz full force and effect as il
no acceleration had occurred.

19, Assignment of Rents; Appointment of Receiver, As ndditional sceurity hereunder, Borrower hereby nssigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration inder parsgiaph 17 hergof or
abandonment of the Property, have the right to collest and retain such rents as they become duo and payatie,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have o
receiver appointed by a court 1o enter upon, take possession of and manage the Property and to colleet the rents of the
Property including those past due.  All renls collected by the recciver shall be applied first 1o payment of the costs of
managenient of the Property aid collection of rents, incliding, but not limited to, receiver's fees, premivms on receiver's
bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to nccounty
only for those rents actually received. w3

20,  Relense, Upon payment of all sums seeured by this Mortgage, Lender sholl release this Morigage withomu}'}
charge to Borrower, Borrower shall pay all costs of recordation, if any. iﬁ
21, Waiver of Homestead, Borrower hereby waives all rights of homestead exemption in the Properly, &)
1 ll,\
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22, Riders tu this Mortgage. If one or more riders are exccuted by Borrower and recorded together with this
Morlgage, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemant
the covenants and agreements of this Morigage as if the rider(s) were 3 part of this Montgage. [Check applicable boxtes)].

O Adjustable Rate Rider N Condominsum Rider
Ol Family Rider ] Planned Unit Development Rider
D Other(s) speeify
23, Conformity With Laws, If any provision of this Morigage (Deed of Trust) is found to be in violation of any

law, rule or regulatica which afTects the vaidity and/or enforceability of the Note and/or Mongage (Deed of Trust), that
provision shadl be decmed madified to comply with applicable law, rule, or regulition.

REGUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MOKTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any n:oitzage, deed of trust or other encumibrance with a licn wiich has
priority over this Morigage 1o give Notice to Lender, at "epdes's address sct forth on page one of this Morigage, of any
defanlt under the superior encumbrance and of any sale or otlic. Toreclosure actior,

In Witness Wherceof, Borrower has executed this Morfgage.

i

Borrowe NLRYZ .‘ARD()

7%:’

- i . ’r— ‘
(/,{ L PE N 7";’6"' _-.}(f ‘,’( e, ,"‘4 o
Borrower Borrowér JUANA M. FAJARDO

sTATEOF 1Ll iylen v . Cooll_ countyss

1 THE UNDERSIGNED, a Notary Public in and for said county and state, do hereby certify thaty
NERY R, FAJARDO AND JUANA M. FAJARDO, HIS WIFE AQTENANTGIMEOMMEAN Y /77
personally known to me ta be the person(s) whose name(s) are subscribed to the foregoing inst-ument, appeared before me
this day in person, and acknowledged that he/she signed and delivered thc s.'ud instrumem as his/er free voluntary act, for
éc uses and purposcs therein set forth, . ., o
s.?’\ Given under my hand and official scat this 16tk day o / ,Jé\ﬂy 1997
’(?y Commvission Expires: o
Af;

W

A
%3 OFFICIAL SEAL
| NANCY-ANN ZARACH

NOSARY PUBLIC, BTATE Of iLLINGI
My COMMiSﬂION CXMRES: H)‘t!?.'()()s
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