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MORTGAGE J }(ﬁ

THIS MORTGAZE (‘Security Instrumen!”) s given on _MAY 18, 1947
Tha mortgagor s QAR CHACON, MARRIELKIO EKAREXN AND ELIZABETH CHACQN , HIS WIFE (A7 . |

-

{'Borrowor"}. This Secuy lostrumant is given to RESOURCE BANCSHARES MORTGAQE GROUP, INC.
which I organizod and existing vidar the laws of DELAWARE

antt whose atidress (s____ 7808 PASRLANE Rd., COLUMBIA, §C 29223 __ ("Lende*},
Borrower owes Lender the principal suin nf_Dna Hundred Sgvanty Thouapnd ang 00/100
Doliars (U.S. $__170.000.00 ). This dobt Is ovicanced by Borrowsr's nole dated the same delo as this
Sacurlty Instrument ('Note'), which provides ‘or rronthly paymaents, with the full dabl, ) not prid aarfier, due and payable on
JUNE 1, 2027 o . This Seculy Instrumen sacwes to Lander: {a) tho repayment
of tho clobl ovidenced by the Note, with Interasl, are ai' ronewals, extenslons and madtfications of the Note; (b) the payment
of alf other sums, with Interpst, advancad undar paragiah 7 to protect the securlty of this Securlty Instrumant; and (¢) tho
poerformante of Borrowor's covenants and agreamonty uraar (hfs Sacurlty Instrumont and the Note, For this purpose,
Borrowor doas horaby mortgage, grant and convay 1o Lanaacthe following doscribed proporty tocated In
COOK Counly. Loy
LOT 2 AND THE WEST 5 FEET OF LOT 3 IN BLOCK 5 IN W, H, CUMUZN'S SUBDIVISION OF o))
THE WEST 1/2 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 74, TOWNSHIF 40 ) |
NORTH, RANGE 13, EAST OF THE THRID PRINCIPAL MERIDIAN, IN CCO! COUNTY, ILLINDIS, L
[}

ia‘

PAN. 13-14-420-002
LAWYRRS THLR IsUrANCE OORFO2LTION
/]

which has the addrasa of 3355 W, BERTEAL AVENUE , CHICAGO

[Strsay
inols 60B18- ("Proporty Addross™);
1&ip Code}
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' TOGETHER WITH 8l the Improvaments now or horeftor oracied on the propatty, and alf casements, BpPUItanances,
and fixturos now or horeattor p part of the properly. Alf roplacenonta and addltions shalt also be covered by this Sacurlty
Instrumant. Att of the teregolng is referrad to in this Socully Instrumient as the *Propory”.

BORAOWER COVENANTS that Borrowat is lawhully seisact of the eatalo horeby convayod and has e right to
mongaogo, grant and convay tho Proparty and thal the Proparty fa unencuimborad, oxcept for oncumbrancos of record.
Barrower worrants and wil detond gonoratly tha thie to the Proporty agalnst alt clalma ond demands, subject to any en-
cumbiancos of recarg,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavanants with imited
vartations by jurisdiction to constitto a uniform sacurity Instrument covaring raat praporty,

UNIFORM COVENANTS, Borrower and Landar covanant ang agron as tollows:

\ Payment of Princlpal and Interest; Prapayment and Late Charges.  Borrowor shafl promplly pay when dup the
principal of and Interaat on the dub! ovidonced by the Note and any prepayment and tate chargaa dua undar the Note,

2 Funds for Taxea and insurance,  Subject to applicable law of 10 a writtan walvnr by Lendar, Borrowa! sholl pay o
Lendar on the day, monthly paymants aro due undar the Nele, unii the Nota ia pald in b, o aum (Funds®) for: (n) yearly
taxes and assessimiunts which may altain priority over this Sucurity Inatrument as & llan on the Property; (b) yearly leasofiold
paymants or grourd rorts on the Property, f any; () yoarly hazard or propocty Insurance promiums; (d) yearly lood ine
surance premiums, If ary; (@) yearly mortgage insurance promiums, i any, and (fj any aums payablo by Borrowar to Lender,
In accordance with tho piavaiens of paragroph 8, in flou of the payment of martgage Insuranco promiums. Thesa llems aro
caifed 'Eacrow toms.* Lender riay- at any time, coftect and hold Funds in an amount not 1o oxcood the maximum amount o
landar for a tedorally refaled morgage loan may require lor Borrowar's escrow accourt under tho fedaral Real Eutave
Setitoment Procedures Act of 1674 ae-amended from time lo time, 12 U.S.C. Sectlon 2601 ot s0q.  (RESPAY), unlosy
ancther iaw that applios to the Funds 22 o lesser amount. 1 8o, Lendsr may, at any tma, collnct and held Funds in an
amount not 1o gxceed the leaser amtount, Lerger may astimate the amount of Funds duo on the basis of curient data and
reagonably asiimates of axpenditures of fitwo Esrrow lforns of othaiwlse In accordance with applicable faw.

The Funds ahall bp hold in an institutlon wkose doposits aro Ingurod by a fadoral agency, Instrumantality, or entity
{inclutting Lender, If Lendor is such an institllon) ¢o1 sy Fadaral Home Lonn Bank. Lender shall apply tho Funds to pay
the Escrow ftems. Londer may not charge Borrower for holding and applying t\ho Funds, annvally analyzing the ascrow
aecount, or varifying the Eacrow Homs, unlosy Londor peys Borrower Intorost on the Funds and npplicabln law pormita
Londor to mako guch & charge. However, Lendor may recuire dorrower 10 pay b one-tima charge lor an indepandant teal
astolo tox regorting servico ugod by Lendar In conneclion with g lsan, unloss oppilcable law rovides olheiwisa. Unless
an agfooment 1s made or applicable law raquires Interest to bo paict Lindar shall not bo requirad 1o pay Borrower any In-
lerest or earnings on the Funds, Borrowar anct Lendor may agreo in/wrting, however, that interest shall be pald on the
Fundo. Lendor shall give 1o Borrower, withowt charge, an annupl aceosiing otihe Furds, showing credits and doblits to
the Funds and the purpase for which each deblt 10 the Funds was mada. Thi Fur.ds are plodged as addllonal security for
all sums securad by this Secwilly Inslrumart,

It the Funds held by Lender exceed tho amounts permitiad to be hold by aprictblo taw, Lander shell account to
Barrower for tho axcess Funds In sccordance with tha requiromenta of applicablo law.ivs amount of the Funds held by
tender at any tims is not sufficient to pay the fscrow ltems when duo, Londer may 8o nolty Borrawar In willing, and, tn
such case Borrowar shalt pay to Lendar the amount necessary o make up the aeficloncy. Bunawer shall make up the
deficlancy In no more than twetve monihly payments, at Lender's solo discration,

Upon payment in dull of all sums secured by this Securlly Ingtrument, Lander shall promplly relund to Borrowur any
Funds held by Lander. I, under paragraph 21, Lender shall acquire or sall the Propeny, Lender, priol 1G tha acquisition of
sale of the Proporty, shall apply any Funtis hold by Lendar at tho time of acquisition of salo as a cradh agsnst the sums
socurad by this Securlty ingtrument.

3. Application of Payments,  Unioes applicable law provides otherwise, all payments rocelved by Lender under
paragraphs 1 and 2 shall bo applied: firs), 10 any prepayment charges dua under the Noto; socond, to amounts payable
undfar paragraph 2; third, to Intarast dus; fourth, 1o pinclpal due; and iasl, (o any iate charges due undar the Note.

4, Chargen; Liens.  Borrower shall poy afl taxes, assessmenly, chargoy, fines and Impositions atlribulable lo the
Praperty which may attain pricrity ovor this Security instrument, and loassholct paymonts or ground rants, It any, Borrower
ghal! pay these obligations in the manner provided In paragraph 2, of if not pald In that mannot, Borrower shall pay tham on
timo directly to the person awad prayment. Borrowar shall promplly furnish 1o Lender all notices of amounta {0 be paid
under this paragraph. It Borrower makes those paymants direclly, Bortowor shall promplly furnish to Londer roceipts
ovidencing the paymems.

Baivowar shall prompity dischargo any Jien which has priority over this Securlty Ingtrument uniase Borrowor: ()
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agreus in viriling to the paymant of tha ohllgation securad by the lion In a mannor acceplatia 1o Londer; (b) contasts in
gaeud fallh the ilen by, or dalends agelnst onforcoment of the llen in, tagal proceedings which In the Lender's oplnian
operate to provent the onforcamant of the lan; or (¢) secures from the holder of the llen an agreement satistactory 1o Londer
subordinaling the flan 1o this Securlty Instrument. Il Lendor determines that any part of the Property Is subject 1o a lien
which may altain priority cver this Securly Instrument, Lender may give Borrowar a notice Idontitying the llen. Botrowar
shall sntisfy tha ilan or take ono or more of tha actions ga! forth above within 10 days of the giving of natice,

5. Hazard or Property Insurance.  Borrowar shall keep tho Improvamanta now existing of heroaftor erectad on the
Property Insured agenst logs by tire, hazards Included within the lorm *extendod coverage® and any other hazards, Includ-
ing Nloods or flooding, for which Lender requires Inguranco, This Insurance shall bhe mainalned in e amaunts and lor the
perlads that Lender raculres, Tiie Insuranco carmer providing tho Insuranczo shall be chosen by Borrower subject o
Lender's approval which ahall not be unreasonably withhelo. It Borrowar fails to maintoin coverage described above,
Londer may, at Londar'a option, obtaln coverago to proloct Lander's rights In tho Proparty in accordanco with paragraph 7.

Al Ingurance policlea and renows shal bo accoptabla 1o Londer and shall Includo & olandard morgage clause.
Loncter shail have the right to hold tho poficles and renzwals. W Lender requires, Borrowar shall promptly giva to Lender alt
tecolpls of paid.roriums and renewal notices. In the evont of Ioss, Borrower shall give prompt notlea lo the auranca car-
rlor andt Lender. Leridie may make proof of loss Il not mato promptly by Borrowor.

Unloas Londe’ a7.< Borrowar olherwiso agroo In writing, Insurance proceods shall ba appliod to restoration or repair
of the Proparty damagad, ! the reatoralion or repakr 18 economically foasiblo and Lendm's security ls not tessenad. f the
restaration or rapalr 18 not acunamically feasibio or Lendor's sacurlty would bo lassonst!, the Insurance procoeds shall be
applied to tho sums secured by 1tin Securlly Instrumaent, whether or not then due, with any oxcess pald 1o Borrowar. If
Borrowar atandaona the Propeny.-oi toos not answer within 30 days & natlys from Lendler hat tho Insurance catrior hag of-
fered to aattle a clalm, then Londor muy rollzel the Insurance proceods. Lendor may usw tho proceads Lo ropalr or restore
tha Proporty or to pay sums sncwed by this Sacurity Instrument, whather or not then due. Tho 30-day pariod will begin
when the notico is givan,

Unless Londar and Borrower othorwlao €grea in writing, any application of proceads to principal shail not exiond or
postpone the dup date of the monthly payrnonia rafarrid o in paragraphs 1 and 2 or chunge the amount of the payments.
It under paragraph 21 the Propoily Is acquirod by Lanacr, Borrowor's rght 1o any inaurance pollcios and jroceads reaulling
trom damage to the Property prior 1o the acquisition shall pxes \n Lender 1o the oxtont of tha sums securad by Ihia Sacurity
instrumant immediatoly prior to the acguisition,

. Occupancy, Preservation, Malntonance and Proteclinr of thy Proparty; Borrower's Loan Appiication; Laaseholds.
Borrawer shall occupy, astablish, and use the Proparty an Botrowo: p-uiinzlpal rasldonco within sixly days after the exacu:
tiort of thia Securlly Instrumont and shall continuo to occupy tho 1'ropeity o3 Borrower's principal resldence for at loast one
year Glter the date of occupancy, unless Lander otherwla agroes In witing, which consont shall not ba unreascnably
withheld, or unlass oxlonuating clrcumslances exist which are boyond Borrowor's control.  Borrowor shall not dasiioy,
clamage or impalr the Proparty, allow the Proparty o deterlorato, or commit wissts o1 the Froporty, Borrower shall be in
dataul 1l any torfelture aclion of procoading, whether civil or criminal, 18 begun thaw i Landor's good faith judgmant could
rasult it lorlaltur of the Properly or oiharwise materally impalr the llen crented by thii-Gesunity Instrument or Londor's
sacwlly ntorest.  Borrower may cure such o dofaull and relnstate, s providod in paragiapt. i8, by causing the action of
praceeding to bo dismissed with a rullng hat, In Lendar's good lalth dotermination, praciudos 1orteivig of the Borrowar's In-
toroa! In the Proparty or oiher matarlial impalrment of the lion crealed by this Secuwilly instruvion o= Lander's securlty
intarest. Borrowor shall piso bo In dotault Il Borrower, during the loan appllcation process, gave natandily false or lnac:
curalg informalion or slatoments to Londor (or fallod to provide Lender with any matarial information) in‘Gant.ection with the
loan avigenced by the Noto, Including, but not imlted 1o, rapragentations concarming Borrowar's occupancy ¢! ihe Property
s a pinclpal residenco. I this Socurity Instrumont Is an a leasehold, Borrowor shall comply with all tha provisions of thy
laase. 1 Borrowor acquires too titlo to 1ho Propaity, tho loasenold and the fes titln shall not mergo unlaas Lendoar agrees to
the merger In welting,

7. Protsction of Lender's Righta inthe Property  If Barrower foila to perform the covenanta and agfeaments con-
talnog i this Securlly Instrument, or thero Is a logal proceading that may significantly affoct Lendar's righta In the Propeny
{such as o praceeding In bankruptey, probate, for condomnatlon or faifuiture or 1o enforca luws or ragulations), then Landar
may do and pay for whatovar is necessary to protect tha value of the Proparty and Lender's rights in the Property. Lender's
nctions may Include paying uny sums s¢nutad by a llon which has pricrity over this Security Instrument, appearing In cou,
Puying reasonnble attornays' teos and entoring on the Property lo mako ropalrs. Althotigh Lander may tuko actlon under
1his paragraph 7, Londer doas not have 1o do so.

Any amounts disburgac by Lendor under this paragraph 7 shaff become adcditional debt of Borrower socutod by Ihls

inltisia _K_I) ( . _[f /} , Form 3014  §/80

{pago 3 of 7 pages)




UNOFFICIAL COPY




woom  UNOFFICIAL COPY

Secuwrlty Instrument. Unleas Borrower and Lender agree to ciher terms ol paymant, these amounts shall bear Interas! from
the dnte of disbursemaont at the Note rato and shall be payable, with Interost, upon notice from Lendar 1o Boirowaer raquost:
Ing payment,

8. Mortgege Insurance. I Londer required morlgage insurance as a candition of making the toan secured by thia
Security Instrumant, Borrower shall pay the premiums required to maintaln the morlgage insurance in sffect. If, for any
reagon, the martgaga Insurance covorage taquired by Lendor lapsos or cobses to be in effecl, Borrowar shall pay the
pramiums required 1o oblaln coverage substantially equivaiant to the mortgage Insurance previously in elfecl, at a cost sub-
stantially aquivalent o tha cost 1o Botrower of the mengage Ingurance previously In effect, from an alternate mortgage in-
surar approved by Londer. If substantially oquivalent mortgage Insurarive is nol avallable, Barrowar shall pay (o Lender
each month a sum equal to one-twellih o the yearly morlgage Insurance premlum being paid by Borrower whon he In-
slirance coverage lapsad of coased to ke In affact, Landor will accopt, use and retein these paymenia as o loss reserve In
lieu of morlgage Insurance. Loss résarve paymants may no longer be required, at the optlen of Lendsr, If mongage in-
surance coverage (in the amount and for the period that Lander requirus) providod by an Insurer approvad by Lender again
becomps available-and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance In effect, o
to provide a Joss vezaerve, until the requirement for mertgage insurance ends in accordance wilth any wiltlan agrasment be-
twaen Borrower ang Lendar or applicable law,

9. Inapaction, “Loror or lis agent may Make reasonable antries upon and Inspections of the Property. Lender shall
glve Borrowar notlee et tiig Uina of of prior to an Inspeciion specitying reasonablo cause lor the ingpection,

10. Candemnation. The proceeds of any award o ctalm for damages, direct or consaquentlal, In connoction with
any condemnition or othor 1aklng 21 any part of the Property, or for conveyance In lieu of condemnation, are hprsby assgig-
ned and shall be paid to Lender.

In the evant 2! a tolal taking ¢! Ve ~roperty, the proceeda shall be appliod 1o 1 sums socurad by this Securlty
Instrument, whethar or ot then due, witn ar,-oxcess paid 1o Borrowsr, Inthe ovant of a partial taking of the Property in
which tha falr market value of tha Property Iramediately before (he taking ls oqual 1o or groater Than the amount of the sums
gacurad by this Securily Instrumant immadiately bzlnre tho taking, unless Borrower and Lencler othorwlan agree in wrlting,
the sums secured by this Security Instrument shal. bz raduced by tho amount of the proceads mulliplled by tha tollowing
traction: {(8) the total amount of the suma secured IminGdlatolvy belore the taking, divided by (b} the talr marke! value of the
Property inmechately batore tho toking.  Any balance shill bo pald 1o Botrowar. In tho avonl of a parttal 1aking of the
Proporty in which tha fair market valua of tha Properly immuciately beforo tho taking Is legs than tho amount of the sumg
securod Immacllately bolore the taking, unloss Bonower and Lrider otharwise agreo In wilting of unless applicablo law
othanwise provides, the pivaeods shall bo applled to the sums secwrad v this Socurlly Instrumont whether or nol tho sumg
i than due.

If the Property Is abanclonad Ly Borrower, or Il, aftar nollce by Lenaar ta Ratrowar thal the condomnor offers o maks
an award or setlle & claim for damages, Borrower falts 1o respond to Lendor wihin 37 days after the dale the nollca Is glven,
Lendar Is authorized to collect and apply the proceads, el its option, oithor to reatzaation or repair of tho Proporty or to the
gumg securad by this Securlty Instrumont, whether or not thon dua.

Unlegs Lendar and Borrowor othorwisa agreo in willing, any application of procatuso principal shall nol extond or
posipona the dug dale of the monthly paymants referrod te In paragraphs 1 and 2 or change Lho amount of augh paymants,

11, Borrower Not Released, Forbearance By Lender Not a Walver,  Extonslon of the tims 1or paymanl or modlfica
llon of amostizalion of the sums socured Ly this Socurity Instrument granted by Londor 10 anv-griopssor In intered! of
Borrower shall nol operale to release the llabliily of the orlginal Borrower or Borrower's sticcessors inintarest. Lendor shall
nel ba raquired to commenca proceetings againgl any successor In imerest of roluse 1o exlend timo for gavment or othor-
wisa modify amartizallon of the sums sacurod by this Securlty Instrumont by raason of any demand mace Ly the otlginal
Borrowor or Borrowor's succassors in inlerest. Any forbearance by Lendor in exorclsing any (gt of romady shall not be a
walvor of or proclude the exerclge of any right or remedy.

12, Successors and Aasigns Bound; Joint and Soveral Llabliity; Co-gigners.  Tho covenams and agreomeornis of thls
Socurlty Ingtrurmant shall bind and beneflt the successors and sesigns of Londer and Borrowar, subject 1o the provisions of
paragraph 17. Borrower's covenants and agroaments shall be joint and several. Any Borrower who co-signs (his Securlty
Ingtrument but doos not executo 1he Note: {n) 1a co-signing thls Sogurlly Instrument only {o mortgage, grant and convey 1hat
Borrownr's Intorest in the Property under tho terms of thig Securlty Instrument; (b) is not porsonally obligaled to pay he
sums socurad by 1his Sucunty instrument; andt (c) agroos thal Lender and any othar Barrowor may agrae to axtend, modify,
farbear or make any accommodations with regard to the torma of this Secutlly nstrumont or the Notp without thal
Borrowar's congoni,

13, Loan Charges. | the loon securod by thia Securty inslrument 13 subjoct to alaw which sols muximum ipan
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chatges, and that law Is finally intorprotod so thal the intorest or othor loan chargea collocied of lo bo colloctor tn connec-
tion with tha loan oxcoad the pormittod limits, then: (a) any such loan charge shall bo reducad) by the amount necessary 1o
raduce the chargo to the permitied limil; and (b) any sums already collected from Borrowar which oxcoodod parmiled limits
wiil be refunded to Borrower. Lender may choose 1o make this rafund by reducing the princlpal owec undar tho Nota or by
making a direct paymant to Borrower, If a refund raduces prncipal, the roduction wilt bo treated as a partia) prapaymont
without any prepayment charge undar tha Note.

14. Notlcea. Any notice to Borrower provided far in this Security Ingtrumant shall bo given ty dallveting it or oy mall-
Ing It by first class mail unlasa appllcable law reGulres use of anciher mothed. The notlce shall be diracled 1o the Properly
Addrasa or any olhur adcress Borrower dosignates by notice lo Lender. Any notlce 1o Landor ahall bo glven by firs! cinss
mall to Lendar's address atated hereln or any othor addross Lendor dosignatos by notico to Borrower, Any notico provided
for In this Security Insirument snall bo denmed to have bean given to Borrower or Lander whun given as provided In this
paragraph.

15. Governing Law; Soverablllty. This Security Instrumant shall bo governed by laderal lew and the law of the Juris:
diction In which the Proparty I8 located. In the avant that any provision of clauze of this Security Instrumant or the Note con-
hicts with applicatto aw, such conflict shall not affect olher provisions of this Sacurlty Instrument or the Note which can be
given altect withou: 1ha conflicting provislon.  To this vnd the provisions of this Securlly Inatrument and the Noto ara
daclared to ba severabiy,

16. Borrower's Copy, <orrower shall be given ono conformud copy of the Note andl of thig Socurlty Instrument,

17. Transter of the Properiy or a Beneflcll interest In Borrowerf oll or any part of the Propety or any Intarest In it Is
sold or translorred (or if a benof'cle: Intorest In Borrower Is sold of transtorrad and Borrowar 1 not a natural parson) without
Lendar's prior willton consant, Lender.may, at ls optlan, requiro Immadiato payment In full of all sums secured by this
Security Instrument, Howaver, this optledt snall not bo exercised by Lunder il exorcisa is prohibitac by foderal law as of the
clate of this Securily Ingtrumant,

li Loncler oxorcises this optlon, Lendor shall glve Borrowor natico of accoloration. The notice shall provido a pariod of
not less than 30 days from (he data the notice (8 ellverad or malled within which Borrowar must pay all sums socured by
this Securlly Instrument. I Borrower laila to pay thaey sums prior to the oxpiration of this perlod, Lender may Invoke any
romacites pormitted by this Sacurity Ingtrument without fithar notico or demand on Borrower,

18. Borrower's Right 1o Roinatate. it Borrower meata collaln conditions, Borrower shall have the right to hava anfor-
comant of this Security Instrument disconlinuad al any tima prionto the sarller of: (a) 5 daya {or such other poriod as ap-
plicable lew may specily for relnstalemont) before sale of tho Fioparty pursuant to any power of sale contalned in this
Security Instrument; or (b) entry of a judgment enforcing this Securly Ietrumonl. Those conditions ate that Borrower: (a)
pys Lencer ali suma which thon would be due undnr this Sacurlty ‘neirumant ang the Note as if no acteleratlon had
occurred; (b) cures any defaull of any other covonanta or agreamenis, (c) pays all expanses incurred In enloreing this
Security Ingtrument, lncluding, but nci limited 1o, reasonablo altarnays' foew and-(d) lakes such action as Lender may
reasonably require to asyura 1hat the llen ¢f this Securlty Instrument, Lander’s rigitain the Propurly and Botrowar's obliga-
tion to pay the surns socured by this Securlty Instrumant shalt continue unchangea. ‘peit relnstalement by Borrower, this
Security Instrument and the obligailons socured hereby shall remaln fully offective as If 1o eccoloration hed occurred.
Howaver, this right to relnstate shall nat apply In the case of acceleration untler paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note or a partial Interest In the Nete fiogether with this Securlty
Inglrument) may be sold cne or mora fimay withowt prior notlce 1o Borrower. A salo may resui-4i 4 change In the antity
{known as tha "Loan Servicer”) that collocts monthly payments due under tho Note and 1hls Socurity ¥ist:ument. There also
may be ona or more changes of the Loan Servicer unrelated to a sale of the Note. i thure |8 & change ¢f the!.oan Servicer,
Borrower will be given written notice of tha change In accordnnge with paragraph 14 above and applicable law. The notice
will state the name and addross of tha new Loan Servicer and tho acldress to which payments should be mede. The notice
will alse conlain any other infermation required by applicablo law,

20. Hazardous Substancas. Borrowor shall not cause or parmit the presence, uge, disposal, storage, or release
of any Hazardous Substances on of In the Property. Borrower shall not do, nor allow anyone alse to do, anything affacting
the Proparty that is In violallon of any Environmental Law. Tha proceding two sentences shall not apply to the presence,
use, or storago on the Proparty of smadl quaniities of Hazardous Substancos that aro genaraily recognlzed to ho ap-
progriate to normal residential uses and to malntenance of the Property.

Borrower shall promptiy giva Lendar writtan notice of any Investigation, claim, demand, lawsull or other actlon by any
governtnantal or regulatory agency or private party Involving the Properly and any Hazardous Subslance or Environmental
Law of which Borrower has actual knowledge. I Borrower learns, or is rotified by any governmental or regulatory authority,
that any remuval o Sther remedialion of any Hezardous Substance affacting the Property ls neceysary, Borrower shall

¢ £ ()
inials £\ . - . Form 3014  9/80
B (? (vage 5 of 7 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

profptly take all nacossary ramadial aclions in nccordance with Environmental Law.

As tgsad in Ihls paragraph 20, “Hazardous Substancos® arp those substancos definad as toxic or hazardous substan-
cos by Environmental Law enct the lollowing substances: gasoling, kerasona, othar fiammable or toxic pelrooum products,
toxic pesticides and horbicides, volatlio solvents, materials conlaining asbestos or formaldohydo and radioaglive matorpls.
As used In this paragraph 20, *Environmental Law' monna fedoral lawa and laws of the julsdiction whata the Proporty is lo-
catod that rolate to health, safely or environmantal prolection.

NON-UNIFORM COVENANTS. Boirowor and Londer funhar covenant and agrae as lollows:

21, Acceleration; Remedies. Lender ahall give nolize to Borrower prior 1o acceloraiion feliowing Borrower's breach of
any covanant of agreement in this Securily instrument {but not prior to accelnration under paragraph 17 unioss applicable
law provides atherwise). The notice shall spociy: {a) the default; (v} the action raquired to cure tha defaull; (c) a date, no!
[eaa than 30 days from the date the nolice la glven to Borrowar, by which the defauit must bo cured; and (d) that fallure to
cure the dofault on or betora tho date apecified In Iho notice may result In accaleration of the sums secured by this Security
inetrument, toreclosure by judicla) proceeding and salg of the Properly. The notico shail furthor inform Borrower of the right
to reinstate ahtes rrceleration and the right to asaert In the foraciosure procesding the non-pxlatence of a defaull of any
other defonse of S2.rower to acceloration and foreciosura, 1f the datault la not oured on or befora the date spacifiad In the
notlce, Lander at Its pitlon may require Immediate payment in ull of all sums securad by this Securlly Instrument withokt
furthar demand and 12y Jereciose this Soourly Instrumant by judinlal praceeding, Lender shull boe eniitied to collact al ox-
pensas Incurrag in pursiingine romadiod providad In thla paragraph 21, Including, but not imited to, reasonabio pttornays’
foes und costa of {itle evidence

22, Relanse, Lponweyment of ali sums socured by this Seculty Instiument, Londor shall reloaso this Segurity
instrumen! withowt chargo Io Boifowar, Borrowar shall pay any rocordation cogta.

23, Waiver of Homestond,  ‘Peitzwar walvos ali right of homastead exomption in \ho Praporty,

24, Rlders to this Seourlly Inatrument— It one or more rlders aro executod by Borrower and rocotdad together
wiih his Socutity ingtrumant, the covenanta and earooments of oach such ddor sha be incorporatad into and shall amenc!
and supploment the covenants and agroomantit o tilg Securlty Instsumant us if tho rider(s) wore a pan of this Sacuity
Ingtrumpnt,

{Chock applicable box(es))

Adjustablo Rato Rlder D Gont ombidum Ridor m 1-4 Famlly Rldor
U Qraciuated] Poymant Ricior I_:] Plannod "ol Developmont Rider D Blwoskly Poymant Ridor

[:] Bailoan Ridor [:I fato (mprovemant Rlder D Sacond Homs Ridor
{_) othor(s) (apocity)
BY SIGNING BELOW, Borrowor uccopts and agroos 1o tho lorms ond 6 vancis containad In this Socurity instrumant

and! in any ricer(s) exacutac by Borrowor and racordatt with it / e /
Wilnogses: / /7 ¥ , P
{ '/ // {()l‘/f, w4 f{“’}/ (Soal)
OMAR CHACON 4 -Barrower
s S .} S
é( { u/[’{/x ( (it ¢ (Snal)
ELIZABETH CHACON Borrowar "
+}

(Seal)
Borrowar

Hotrower ¢

@
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[Space Below This Line For Acknowledgmant]

STATE OF ILLINOIS, Cacll counlyes:

{ e i\@‘(‘ Coyn e t n Nojary Public In and for aaid ceunly and state, do
horeby cerrtfy that OMAR GHACON AND ELIZABETH CHAGON, 1\i% wiislc, | v

personally known o me 10 be the same person(s) whose namal(s) is/arg subscribed to the- toregolng tnatrumom uppuared
befere me this day In persen, and acknowiedgod that he/shofthey signed and dolivaied tfio an!d inatruman; ag

frea and voluntarv-act, for tho uses and purposes theraln sol forth, ) /

-t

o

Given undor my hodd snd officlal seal, this  16TH day of MAY, 1997

My Commission expiras:

H?‘ ubhc _,./
- / e

,

This Ingtrument was propared by: ’
RESOURCE BANCSHARES MORTGAGE GRLUR, ING.

1307 BUTTERFIELD RD,, SUITE 422

DOWNERS GROVE, ILLINOIS 60515 OFFICIAL SEAL

NANCY-ANN ZARACH

NOTARY PUBLIC, BTATE OF ILLINOIS
MY COMMIBHION EXMIRES: 13/07/00

lnﬂlula -‘/ [ / 7 Form 3014  9/60
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ADJUSTABLE RATE RIDER
{LIBOR 6 Month Index - Rate Caps)

THIS ADJUSTABI : PATE RIDER is mada this 18TH clay of MAY, 1897 .
and Is incorparatad Inte and stell be deemed 1o smong and supplement tho Mortgage, Daeed of Trust or Socurlty Doed {the
*Secuilly instrument’) of the sama date glvan by the undereigned (tha *Borrower) to secure Borrowor's Adjustable Rato
Noto (the *Note®) to REGOURCE FANCSHARES MORTGAQE GROUP, ING.

{ha'Londer*) of the same date and covanng the proparty described in the Socurity inslrument and located &t
A5 W BERTEAUAVENVE
CHICAGO, ILLINQIS 606818-

TCrapstty Addiess}

THE NOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMIYS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In acldition to tia covanants and agreements made in the Sacurlty instrument,

Borrowar and Lender funthor covenant and! agree as follows,
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inltial interast rate of 14,125 L %. Tho Nale provides for changes In the in-
tores! rado and tho monthly paymaents, as tollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daios

Tha Intorest rate | will pay may change on the first day of JUNE, 1899 Lo cand on thal day overy sixth
month theroaltar. Each date on which my interost rato could change is calied a "Change Haic"

(B) The Index

Boginning with the first Change Date, my interest rate will be basayd on an index. The ‘Intox’ Is the avorage of inler-
bank offared rates for six-month U.S, dallar-denominatod deposits In the London market (LIZOR )L -ag published In The
Wall Stroet Journal. The meat recont Indox figure avallable as of tha firsi business day of the rmonth (munadiately praceding
tha monih In which the Change Date oocwrs s called the *Curren! Index.”

it tho Index Is no longer avallable, tho Noto Holder wili choose a new indox that is based ujcr comparnble
informallon. The Nole Helder will glve me notice of thla cholce.

{C) Calculation of Changos

Botorn each Change Dato, the Note Hatdor will calculate my new interest rato by adding Seven and Thrap Eighths
parcentege point{s) ( _7.375 %) 10 the Gurront Index, The Note Holder will thaiy round up the result of this ad-
dition to the naarest ona-aighth of one perconage point (0.125%). Subjact to the Imits slated In Section 4(D) bolow, this
roundad amount will be my new Intorost rale untll the naxt Chango Date.

The Noto Holdor will than determine the amount of the monthly paymanl that would be sutficlent to repay the unpaid
principal that | am expected to owe at the Change Date in full on tho Maturlty Data at my new Interast rate in substantially
gqual payments. The resull of this caleulation will ko the new amount of my monthly payment,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Freddle Mac Uniform Instrument Form 3182 7/92
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(D) Limits on Intarest Rate Changes

Tha Intarost rato | am raquired to pay at the firs! Change Dato will not be roater than _14,125 %
or legs than _11,]25 %. Theraaftor, my Intorost rate will never be Increased or decronsad on
any singlo Chenge Date by mora than one and ona hall parcantage points {1.50%) fiom the rato of Inlgraat § have hesn
paylng for the pracoding six months. My Intorost rato will nover bo groatur than 18,125 % or losg than __ 11,128 .

(E) Eftective Dato of Changen

My now interoat rate will becoma offective on each Chango Dato. | will pay the amount of my now mombly paymen
beginning cn 1he frst monthly payment date after tha Chango Data untit tha amount of my monthly paymen! changes again,

(F) Notice ot Changes

Tho Noto Hotder will delivar or mail 1o me & notice of any changas In my Inlorest rato and the amount of my monthly
paymant boloro the otiective dalo of any chango. The notlco will Include Information raqulrad by law 1o o given me and
also the fitte and telophone number of a person wha will angwar any quaestion | :nay have regarcding tho notlce.

B. TRANSFEP QF THE PRUPERTY OR A BENEFICIAL INTEREST IM BORROWER
Unitarm Covonant 17 ot Ihe Socurity Instrumant Is amencied to road ns tollows:

Transter of the “rzparty or a Benoficlal Interest in Borrowar, It sl or sy pait of the Propetty or any intorest in
it 19 sold or transterroct (ar - bonoficlal Interoat In Borrowor is sold or transforroch and Borrowor 1s not a notural
porgon) without Londor's prigr-writton congent, Londer may, at its option, roquito Immediate payment n kil of all
aums socurod by this Socurdty Instrument. Howover, thls oplion shall not bo oxorclsact by Lender I axorclso is
nrohibitod by fodoral lnw as of 1o aato of thia Sacurlly Instrumont. Londor alao shall not oxercise thia oplion it {a)
Borrower causes 1o bo submilted 1¢ Lutwor Information raquirag 1y Londor 10 ovalualo the Intended transforon ns
It unewloan wore belng mado 1o the transiaree; and (b) Londer reasonably dotarmines that Londor's securlly wil
not ba Impairod by the loan assumption anc that the risk of a broach of any covanant or agroomant In this Socurily
Ingtrument 19 acceptabla to Londer.

To the oxtont permitled by applicable low, Lorder may charge o reasonabio foo as a condition lo Lendar's
congent tothu loan assumption. Leondor may alge” rogulro tho tranaferco to sign an assumplion agreement that Is
acceplablo \o Lanclor and that obllgatos the trangloree 1o/ koey all 1ho promises and agrooments mada In 1he Nole
and in this Socurlly Instrumont. Botrowor will continue to o nbligatad undor tho Nofe and thig Sacurdly instrument
uniogs Londer relensgs Borrowe: in wilting,

I Lender oxprcisos the oplion to roquire Immedinto payinantyin full, Londor shall give Borrower notico of
accoloiation. Tho notice shall provide o poriod of not loss than 30 savs from tho dato the notice I8 dallverad of
malled within which Borrower must puy all suma socurad by Ihis Seswity Inatrument. I Borrowor falls to puy those
suma prior to the expiration of this poripd, Lendor may inveko any romcdies permitted by (his Socurlty Instrumont
without further notlca of domand on Barrowor.

3Y SIGNING BELOW, Borrower accapts and agroos to the lerms and covenaris somainad in this Adjustable Rate
Ridar.

7
{

Vg f&ﬁ/f? ) {Seal) é”,&{.y //([/L ( ,.,/,\M( Loty (Sual)

]{JﬂAR/GﬁAGON - Y “Hanywar ELIZA@E‘TH CHACON ~Hornowe!
(Soul) (Soa)
~lprowet «lHotrowat
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