{ kIS . .
R F R N I} Sty
Thia Inatrument W? Lmrncl bz ‘)7'355454 . I':‘H\[I I w,,; e “' VRMITYITIY: l' “U
CHASE FMNNATTAH WORTGA CORPO ATIOH ‘ ) ,,,. ‘ .1; . o
1211 WE 0 STHEET, N oAl e g
UAKBROOK ll. 60521 \ e i!j[”‘, PECILDE )
RETURN 101
CHASE HANHA!TM HORTQRGE CURPOMI']UN
4 15 IHDEPE[;D"’NCE PARK
iy
mauho&e:
e immeemtsaseerm s e s s ereamns s e secesomenon sesnnsa s srmns o Y ABYE VWD Line Vor Heordbmg atn) . .
MORTSAGE 61000226
1610002265

THIS MORVGAGE ("Securty Instramont™) Is givenon  Marech 7, 1997

ya4
Tho mortgager is / /D
PATRICK J FARRAGHER, \\ @

CONSTANCE C FARRAGHER, HUSBAND & WIPE

ATTORIEY'S HATIOUAL TITLE NETWORA
THR.:: F.AST RATE.AL FLAZA

SUITE 1600

CHICAQOD, tL 60602 (“Borrower"). 4N
'This Security Instrument is glven to w]
CHASE MANHATTAN MORTGAGE CORPORATION which is orgialzed and oxisting @
under the luws of the State of New Jersey , and whus nddresy is N

343 THORNALL STREET EDIJSON, NJ 08837 ("Lendor®). Cﬂ
Borrower owos Lendor the principal sum of ‘5

Two Hundred Twelve Thousand, Four Hundred and 07/100 Dollars o
{US.§ 212,400.00 ). ‘Thie debt iy ovidenced by Borrowor's wite dated the same dale as this Security
Instroment (* ano"). which provides for monthly payments, with the full debt, if not pid Carlier, duo and payable on
April 1, 2004 » 'This Securlity Instrument socures 1o Lendor: (a) the repnyment of the debt evidenced by the Nale,

with Intorest, anct al} renewalys, oxtonsions and maodifications of the Noto; (b) the puymens of all other sums, with interdst,
ndvanced undor Parngraph 7 1o proteet the seeurity of this Securit luatrtumsnl and {c) the performance of Borrower's covqnahis
i sgrecments under thiy Sccurlrty Instrument umrthc Noto. For this purposo, Borrower does herobyt masiyage, grant and convcv
to Londor the following deseribed property located in

COOK County, I!Ilnolu:

See Attached Legal Descriptilon
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whicls hag tho ncitleess of 40613 /\’
3618 N. LAKEWOOD AV UNIT 1, CHICAGD, IL S0F7 ‘pp (*Proporly Addross®);

TOGETHER WITH all the improvements now or horeafter vrected on the property, and all easements, appurienances,
end fixtures now or hereaftor a part of the property. All roplacements and additions shall also be covered by (his Security
Inatrument, Al of the forogoing is referred to in this Sceurlty Instrumont ay the "Property*.

BORROWER COVENANTS thut Borrower is jawfully selsed of the estals hereby conveyed and hag the right 10
morigage, grant and convey the Froperly and that the Properly is unencumbered, excopt for encumbrances of record. Borrower
warrands and will deferl genorally the title to the Property agninst all clofms and demunds, subject ta uny encutbrances of record.

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT cambines uniform covenants {or national use and non-uniform covenants with (imited
variatlons by jurisdiction to constitwio n uniform security Instrumwent covering real property.

UNIFORM COVENAN'TS, Borrower antl Lender covennnt and agree as follown:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and intorest on the debt ovidenced Sy the Note and nny prepayment and late charges due under the Nole,

2, Fundy fze Taxes and Insurance, Subject to applicnble law or to ¢ written walver by Lender, Borrower shall pay
to Lander on the day :monthly paymemts are dus under the Nate, until the Nots is pald tn full, a sum ("Funds") for; (n) yearly
tuxes and ussessmonts wbizh mny altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymemts or ground rentca tho Property, if any; (¢) yearly hazard or properly insurance promivms; (i) yearly flood insurance
preminms, if any; {6} yordly mortgnge Insurance promiums, if any; and (f) any sums paynble by Borrower to Lender, in
accontance with the provisions of Paragraph 8, in lion of the paymient of mortgnge insuranco premittimg. ‘These ltems are crlled
"Bacrow ltems.” Lender may, & ary thmo, volleel and hold Funds In an amount not to oxeeed the maximum nmount a lender
for n federnlly roluted mortgage lont sy require for Borrower's excrow nccount under the federnt Renl Eutate Settlement
Pracedures Aci of 1974 as amonded from-iime lo timo, 12 U.5.C, §260! et seq. (*RESPA"), umless anothor Inw thay applies to
tho Funs sty & lossor amount, 1 fio, Lorae,“may, st any time, coliect and hold Funds Ih an amount not to exceed the lesser
mmount, Lender may edtimate the amount of Fuzaiz due on (he basls of eurrent data am reasonnble estimates of expenditures of
fturo Hscrow ftemy or othorwise in accordanet. witn applicable Jaw,

The Funds shall be held in s institwtion whoso deposits are insured by o federal agency, nstrumentality, or entity
(including Lendor, if Londer 1s such an institution) or 'a ony Fedorn! Home Loan Bank. lLender skall apply the Funds lo pay the
Bserow {toms, Londer may not charge Borrowor for hoitiiz and applying the Funds, annunlly analyzing the escrow account, or
verifying the Bacrow [toms, unless Londor pays Borrawor intorast on the Funds and applicable Inw permits Lender lo make such
a charge  Howevor, Lendor mny require Borrower fo pay i cho-tiine charge for an independent rea) cstato tax reporting service
used by Lender in connection with this lonn, unless applicable Iaw prevides otherwise, Unless an agreement is made or applicable
law requires intorest to bo paid, Londer shall not be required to pay Sorrower any Interest or eamings on the Funds, Borrower
and Lendor may agreo in writing, howover, that interest shall be pnid-on the Funds, Lender shall give to Barrowor, without
charge, mn annual accounting of the Fundy, showing credits and dobils 16 Ve Funds and the purpose for which each debit to the
Funds was mindo, ‘The Funds aro pledged as additional security for alf sumeaccured by this Security Inatrument,

1f the Funds held by Lendor exceed the amounts permitied to be held by epplivabls law, Lender shall account to Borrower
for the vxcess Funds in accordance with the requiraments of applicable faw. 11 \ha pinount of the Funds held by Lender at any
time is not sufficlont to pay the Escrow ltems when due, Londer may so nolily Borrowa in wriling, and, in such case Borrower
shall pay to Lender the amount nccossary to mnke up the doficiency. Borrower shali =ink< up the deficlency in no wore (han
twelve monthly paymonts, at Lendee’s sols discretion,

Upon payment In full of al} sims sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Punds held by Lender. 1f, undor Paragruph 21, Londer shall acquire or sell the Property, Lender, nricr to the acquisition or sale
of tho Proporty, sholl apply any Funds held by Lender at the timo of acquisition ar sale nx & credi® agdnal the sums sexured by
thiy Security Instrument,

3. Application of Paymemts. Unless applicable [nw provides otherwise, all payments receivad by Lendor under
Parageaphs | and 2 shall be apphed; first, to any propayment charges duc under the Nots; second, to arorats payable under
Paragraph 2; third, to Intorest due, fourth, to principal dus; and last, to any late charges due under the Note,

4, Charges; Liens, Borrowor shall pay all taxes, nssossmments, charges, fines and impositions aitributable to the Property
which niny adtaln priority over this Security Instrument, and leasehold payments ar ground rents, if nny, Borpowor shall pay these
obligations in the mannor provided in Parngraph 2, or if not paid in that manner, Borrower shul) pay them on time directly to the
porson owesl paymonl, Borrower shatl promptly furnish io Lender nll notlces of nmounty 10 bo pald under Ihis paragraph, I
Borrower makes these pnyments directly, Borrower shall promptly (uenish to Landor recoipis ovidencing the payments,

Borrower shall promptly dischargo any lien which has priority over this Securily Instrument unless Borrower: () nagrees
in writing 1o the payment of the obligation secured by the lion In n manner nccopiablo 1o Lender; (b) conlests in good faith the
lien, by ar defonds against enforcoment of the llen In, logal proceedings which in tho Lender's opinion opernte lo provent the
enforcement of the Hon; or (c) secures from the holder of the lien an agreoment satlsfactory to Lendor subordinaling the Jien to
this Security Instrumeny, 1f Londer detormines that any part of the Proporty is subject to & Hen which may altain priorily over
this Security Instrument, Lender way give Borrawer a notica Identifying the llen, Borrower shall satisfy the lien or teke ane or
more of the actions set forth above withdn 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrawor shall keop the improvements now existing or hereafter erected on the
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Property insured ngainst logs by fire, hazards Included within tho lorm "exiended coveruge” and any other hazards, including
floeds or- flooding, for which Lendor requires insurance,  Thi« insweance shatl bo waintained b the amounts and for the pericds
that Lender requires, Tho insurance carrier providing the insurance shall bo chesen by Borrowor subject to Lender's approval
which shall not be unreasongbly withheld, {f Borrower fails to maintain coverngo described above, Lender imay, at Lender'’s
option, oblain coverage to protect Londor's righty in the Peoperty In accordance with Paragraph 7,

All insuranc: policles nnd renownly shall be ncceptnblu to Lendor and shall inclide a standard morigage clavse, Lender
shall havo the right to hold the policies and renewals. It Lender requires, Borrowor shall promptly give to Londer all reccipts
of pald promiumg and renowal notices, In tho svent of loss, Borrower shall give prompt notice to the insuranee carrior and
Lender, Lendor may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower othorwlse agre: in wriling, insurance proceeds shall bo applied to restoration or repair of
the Proporty daminged, if the rostoration or repair is cconomically feasible and Lender’s security is not lessened.  1f the restoration
or ropair is not economlealty foasible or Lendor's necurily would bo lessened, the ir surance proceeds shall bo applied to the sums
secured by thiy Security Instrument, whether or not then due, with any excess paid io Borrower, [f Borrower nbandans the
Property, or doey not answor within 30 days n nolico from Lender that the insurance carrier has offered (o soitle a ciaim, then
Lendor may collect the insuranco proceads, Lendor may uso the proceeds to repair or restore the Praperty or (o pay sums secured
by this Security Instrument, whother or not then dus. The 30-clay period witl bogln when the notice is given,

Unless Lendse and Borrowor othorwise agree in wriling, nny application of proceeds to principul shall not extend or
postpone the due dute = the menthly payments roforred to in Parngeaphs 1 nnd 2 or change the amount of the payments. 1f under
Parngraph 21 the Propecty-is required by Lender, Borrowor's right to any insurance policies and proceeds resulting from damage
to ke Property prior to the ncz]ulsitlon shall puss to Lender to the oxient of the sums secured by this Security Inatrument
immediately prior to the asquisition,

6. Oceupancy, Presivsntion, Malntenance and Protection of the Property; Borrower’s Loan Appication;
Leascholdy, Borrowor shall oceupsy, wuinblish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Securlty Instrumont £n< shall conlinuo to ocoupy the Property as Borrower's principal residence for at feasl one
year aftor the date of occupancy, unioss Laadoer otherwiso agreey In writing, which consent shall not be unreasonably withheld,
or unless oxtoninting ciecumstances oxiot wiizi are beyond Borrowor's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, ~i-commit wasle on the Property. Barrowor shall be in dofunlt if any forfeiture
nctlon or proceeding, whether eivil or criminal,_is bogun that in Londer's good fnith judgment could result in forfellurs of the
Proporty or otherwiss inalerially impnir the lion crested by this Seeurity [nstrument or Lender's security interest. Borrower mny
cure such & dofault and reinstate, ay provided in Pacagrapi 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith dotormination, precludes ie:situro of the Borrower's interesl in the Property or other materinl
impajrment of the lien crented by this Security Instrumont or-Landsr's securlty interest.  Borrewor shall also be in defaull if
Borrower, during the loan npplication process, gave materinll falne or insccurate iInformation or statementa to Lendor (or failed
to provido Lendor with any material information) in connection vith the loan evidenced by the Nolo, including, hut not limited
to, representations concerning Borrower's occupancy of the Proporty ae u principal residenco, If this Security Instrument is on
n leaschold, Borrower shall comply with afl the provisions of the 1uaze,) 11 Borrower acquires fee title to the Property, the
leasehold and the fee titlo shall not morge uniess Lendor agrees to tho marger in writlng,

7. Protection of Lender’s Rights in the Properiy, 1f Borrower fai’s<o perform the covennnls and agreements contnined
in thia Security inatrument, or there is a legal procecding that may significantly aftest Londer's rights in the Property (such ay
a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee lawy or regulations), then Lender may do and
pay for whatever {s necossary to protect the viluo of the Proporty and Lender’s righawin the Property. Lender's nctions may
include paying any sums sccured by n lon which has priority ovor this Securlty Instrumers, dypoaring in court, paylng reasonable
nttornoys’ fees and snloring on the Property to make repnirs, Althongh Lender mny lake a:tion under thin Parageaph 7, Lender
does not have 1o do so.  Any wmounts disbursed by Londer under this Paragraph 7 shall becibie ndditionn) debt of Borrower
secured by this Seeurity Insirument,  Unless Borrower and Londos agreo to other tarms of paymear, these amounts shall beur
interest from the date of disbursetmont at the Note rate and shall be payabie, with Interest, upon notles .rem Lender to Borrower
requesting payment, :

. Mortgnge Insurance, 1f Lendor required morigage Insurance as w condition of making thé faan sceured by this
Security Instrument, Borrower shall pay the prominms required to maintain the mortgage insurance in effect. J£; for any reason,
tho mortgage insurance coverago required by Londor lapses or ceasos to be in offect, Borrower shall pay the premiums required
to oblain covorage substantially cquivalent to ths mortgnge Insurance proviously in offect, at » cost substantially equivalent lo the
cost to Borrowor of the tortgage insurance proviously in offect, from an alternate mortgage fnsurer approved by Lendor, If
substuntinlly equivalent mortgage insuranco covorago Is not available, Borrower shull puy to Lender cach month & sum equal (0
one-twelfth of the yearly mortgage insirance premium being paid by Borrower when the insurance coverage Inpsed or ceased to
bo in offect, Londer will accopt, uso and retain theso payments as n loss reserve in Heu of mortgnge instrance. Loss reserve
payments may o longer be rejuired, al tho option of Lender, if' morigags insurance covorage (in the amount and for the period
that Lender rocquites) provided by an Insuror approved by Lendor again becomes avatlable and Is obtained, Borrower shall pny
the prem{ums requlred t waintain mortgags insurance i offeet, or 1o provide a loss reservo, until the requirement for mortgage
insuennce ends in nccordanee with any writlen agreeent botween Borrower and Lender or applicuble law,

9. Inspection, Londor or its agent may make reasonablo entries upon and inspections of the Property. Lender shall
give Borrower notico m the time of or prior 10 nn inspection specifying reasonable cause for the inspection,

10, Condenmnation, The proceeds of nny award or claim for damages, direct or consequential, in connection with any
condemnation or othor taking of any part of the Property, or for conveyance in liew of condemnntion, nre hareby nsslgned and
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" shall by pald to Lendor, U NOFFICIAI— CO PY

. In the ovont of # toll tnking of the Property., the procecds shall be applied to the sunw seourcd by this Security
“*Ipstrument, whothor or not then due, with any oxcess pald to Borrowee, In the event of o partial Isking of the property in which
2 the fair market value of the Proporty immedintaly befors the taking e eqund to or greater than the amount of (lie sums secured
“hy this Sccurity Invtrument immediately bofore the taklng, unless Borrower and Lendor othorwiie agreo in writing, the sums
“sectised by this Security [nstrument shnll bo rechtced by tho amount of ths proceeds multiplied by the following feaction: (a) the
+ toinl amount of the sums secured immediately bofore the taking, divided by (b) tho falr market value of the Property immedintely
+ bofore the taking. Any batance shinll be pald to Borrower, In the event of a pantial taking of the Property [n whsich the fair market
- valwo of the Proporty trneciatoly before the laking 4 loss than the amount of the sumu secured immedintely before the taking,
" untess Borrowor and Londor othorwlse ngres in writing or unless applicabls law otherwise provides, the proceeds shall be applicd
" to thoe stms secured by this Seeurily Instrument whothor or not the suis wes thon e,

If tho Proporty In nbandoned by Borrower, or if', afler notico by Londur to Borcower that the condomnor offors to make
an awnrd or selile n claim for damages, Borrowor fulls 10 respond to Lender within 30 dayw after the dite the notice ia glven,
Lendor 13 authorized to collect and apply the proceods, s its optlon, either to restoration or repalr of the Property or to the sums
secured by this Security Instrumont, whetlior or not then due.

Unlesy Londor and Borrower otherwico agreo in writing, any appliention of procecds ta principa! shall nol extend or
postpone th duo daa of the monthly paynssats reforeed to In Paragraphs 1 and 2 or chango the amount of such payments.

1, Borcownr Nuot Released; Forbearance by Lender Not n Walver,  Extonsion of the time for payment or
modifiention of nmortization of the sums seeured by this Securlty Insirument granted by Lender lo any suceessor in {nterest of
Borrowor shall not aperite o rolease the Hability of the original Borrower or Borrowor's successors in intorest. Lender shali not
bo requirect to commencs poocredings against iny succossor in interest or refise 1o extend (ims for payment or otherwlde modify
amortization of the sumy secuced by thls Sccurlty instrument by reason of any demand made by the original Borrower or
Borrowar's siiccessors in interosts iy forbearanco by Londer In exorcising any right or romedy shall not bo & waiver of or
preclude the exerciso of any right or omedy,

12, Successors smd Assigia Bound; Joint and Severnl Linbility; Co-Signers, The covenmmy and agreements of this
Sceurity Instrument shall bind and boncfit the successors and naslgns of lender and Borrower, subject to the provisions of
Paragraph 17, Borcowor's covennnts and agreemontys shnil bo joint and soveral, Any Borrower who co-signs this Security
Inutrument but docs not executs tho Nolo: (n) 19 co-siguing this Security Instriment only to mortgags, gramt and convoy that
Borrowor's interest In the Proporty ulor the terme-of this Seeurity Instrument; (b) I not personnily oblignted to pay the sums
secured by thin Seeurity nstrument; and (c) ngrees-+i2t-Londor und any other Borrower may agreed 1o oxtond, modify, forbenr
or make avy necommodntions with regard to the fermy o/ inis Security Instrument or the Note without the Borrower's conzent,

13, Loun Charges. If the loan secured by this Security Instrument is subject to n law which sets maximum [oan charges,
anel that [nw is Ginatly iatorprotod s that the Interest or other Toun tharges collected or to bo collecte! In connection with the Joan
exceed the pormitied lmits, then: (a) nny such Joun chargs shall-boveduced by the umount neceasnry to rediics the charge to tha
pormitted limbt; and (b) any snms nlready collected from Borrowsiwaich sxeeeded permitied limits witl bo refinded to Borrower,
Lendor may chooso io muke this rofund by reducing the principaicwesd under the Note or by minking n direct payment to
Borrower, 1T 2 refund reduces principal, the reduciion will be tvonted ne o-onrtint prepayment without any prepayment charge
under iho Nole.

14, Notlees. Any notice 1o Borrower provided for in this Security Tnstrumai! shall be glven by delivering it or by mailing
it by first class pwid unless applicable law recuires use of another methad, The otico shal) be direcied 1o the Property Address
vr any other address Borrower designates by notice to Londer,  Any notico to Lender kil be given by first clnss mail to Lender's
fcldeess stated heroin or any othor addross Lender dasignates by notiee to Borrowor._isvy rotice provided for in this Security

Instrument shall be deemed to have been aiven to Borrower or Londer when given as provdzd.in this paragraph,

15, Governing Law; Severabitiy, This Securlty Instrument shall bo govorned by-fedornl law and the faw of the
jurisdiction in which the Proparty is located, In the ovent that any provision or clauss of thye Securlty [nstrument or the Note
contlicts with applicable law, such conflict shal) not affect other provisions of this Securily Instrun'ent ¢ ¢ the Noto which can be
giv;;n uffect x;rlthoul the conlicting provision, To this ond the provislons of this Security Ingtrumeiss ari e Note are declared
to bo seversble,

16, Borrower’s Copy, Borrower shall bo given one conformed copy of the Noto and of this Secariiy Instrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. i all or any part of the Propuniy or any interest
in it Is sold or transferred (or if » bonoficinl intorest In Borrower is sold or transferred and Borrower 13 not » natural petson)
withowt Lender's prior wrilten consont, Lender may, nt its option, require itmmedinto payment in full of a}) suma secured by this
Sccurity Instrament. Howevor, this option shall not bo oxorclscd by Lender if sxercise is prohibited by federal law s of the dato
of this Security Instrument,

If Lender oxcrcises this option, Lender shiall give Borrownr notlco of nceoleration, The notice shall provide a period of
not less thun 30 days from the date the notles is dolivered or mailed within which Borrower must pay all sums secured by this
Securily [nstrument. [T Borrowor fisils to pay theso sums prior 10 tho eplirtion of this period, Lender mny Invoke any remedios
permitted by this Scctirity Instriment without further notics or demand on Borrower,

(8, Boreower’s Right to Reinstate, 1 Borrowor meols certain conditions, Borrower shall have the right fo have
enforcoment of this Sectrity Instrument discontinued at wny lime prior 1o the earlier of: (a) § days (or such other period as
applicablc fuw may specify for reinstatoment) bofore salo of tho Property pursuant lo any power of safe contalned in this Security
Instrument; or (b) oniry of a judgiment enforeing this Securily Instrament, ‘Those conditions ars that Borrower: (g) pays Londer
all sums which then would be dus under this Security Instrument and tho Note ns if no acceleration had cecurrod; (b} cures any
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dofault of any other covenants or agresments; {c) pays nll expenses incurred in enforcing this Socurlt( Instrument, including, but
not limite to, ronsonablo attarnays' feou; and (d) lnkos such action a8 Lender may reasonably require to assure that the lien of
this Securlty Instrumont, Lender’s rights in the Property and Borrower's obligation te pay the sums secured vy this Sceurlly
[nstrument shall contimie unchanged. Upon reinstatoment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il no accoleration had occurred. However, this right io reinstate shall not npply in the case
of accoleration undor Paragraph 17,

19, Sale of Note; Chiange of Luan Servicer, The Note or a partind interest In the Note (logether with this Security
[nstrument) may be sold ono or more times without prior notice to Borrowor, A sale mny result in a change In the entity (known
# the "Loan Servicor") thut collects monthly payments dus under the Noto and thiy Seenrity Instrument. There also may be ono
or more changes of the Loan Servicer unrelated 1o » sale of the Note, (it thers is n changs of the Lonn Servicer, Borrower will
bo givan wrilten notice of the changoe In nccordunce with Paragraph 14 above and applicable law, ‘The notice will state the name
and address of the new Lown Servicor and the nddress to which payments should b mads, 'The netice will also contain any other
information required by npplicnblc law,

20, Hazardous Substances, Borrowor shall not cause or permit the presence, uso, disposal, storage, or roleaso of uny
Hazardous Subsiances on or in the Proporly. Borrower shall not do, nor nllow anyone else lo do, anything affecting tho Property
that is in viclation of any Environmental Law. "The preceding two sentences shall not apply 10 the presence, use, or storage on
the Property of smalluantitios of Hnzarctous Substances that are yonorally recognized to ba approprinte to normal residential uses
and to malntenance of <o Proporty.

Borrower sheli pramptly glve Lemer written notice of any investigation, claim, demand, Inwsuit or other action by any
governmenial or regulntory paeney or privite party htvolving tho Properly and any Hazardous Substance or Environmental Law
of which Borrower has actial enowledge, If Borrowor learns, or [s notified by any governmenlal or regulatory authority, that
any romoval or other retnediat e of any Hazardous Subsinnce affecting the Proporty 18 necossary, Borrower shall prompily tnke
s} neceasary romedinl nctiony inceoidance with Environmental Law,

As used in this Paragraph 20. *dnzardous Substancos™ are those substances deflned ax toxle or hazardous substances by
Environmental Law and thoe following substances: gusoline, keroseno, othor lammable or toxic petroleum proiucts, toxic pesticides
and herbicides, volatile solvents, mnierials roniaining asbestos or formnldehydo, and radionctive matorials.  As used in this
paragriph 20, "Environmontal Law" means fedeial Inwa and laws of the jurisdiction where tho Property is located that relate to
heelih, safoly or envieonmontal protection,

NON-UNIFORM COVENANTS, Borrowor anc Lander further covennnt and agree ns follows:

21. Accelerntion; Remedies, Lender shill givessiice to Borrawer prior to accelevation following Borvower’s breach
of any covenant or pgreement in this Securily Instrumeri-Gut not prior to accelerntion under Paragraph 17 unless
applicable law pravides olherwise), The nutice shall speeifys (a) the default; (b) the action requived to cure the default; (o)
u tinte, not lesy than 30 days Mrom the date the notice is glven tr Borrower, by which the defuult must be cured; and (d)
that failure to cure the default on or before the date specified inchz notlce may result in accelerntion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding wiet svle of the Property, The notice shail further Inform
Borrower of the right 1o relnstato after ncceleration and the right to wssert in the foreclosure procecding the non-existence
of a defaull or uny other defense of Borrower to accelerntion and forectzsure, H the defauli is not cured on or before the
dato specifled in the netice, Lender ut Lis optlon may require lmmediate puynient In full of all sums secured by this Security
Justrwment without further demand and may foreelose this Secority Instrunien? by judicinl proceeding. Lender shall be
cotitted do coll=ct all expenses incurred in pursuing the remedies provided in this Fesngrnph 21, including, but nol imited
to, reasunable atforneys’ fees and costs of tiike evidence,

22. Release, Upoa payment of all sums secured by this Security instrument, Lendo: sholl release this Security Instrument
without charge Lo Borrower. Borruwer shnll pay any recordation costs,

23, Walver of Homestend, Borrowor waives all right of homestead oxemplion in the Prapeity.

24. Ridery to this Securlty Instrument, If one or more riders are oxecuted by Borrower sad jecrdedd togethor with this
Security Instrwment, tho covenants and sgreoments of oach such rider shall bs Incorporated into and sha) umend and supplement
the covenanty and agreoments of this Security Instrumant g IF the ridse(s) were n part of this Security Ltaiment,

The following riders are attached:
Balloon Rider Planned Unit Development Rider

LLINOIS-SINOLE PAMILY -FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 9/90
C-1203LT Page 5 of 6 (Rov. 10/04)
Raphaces MAR-IDS (Hav, 391)
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, BY SIGNING BELOW, Borrower nccepts and wgreos o the terms nnd covenanty contained in this Security Instnument
. and in any rider(s) executed by Borrowoer and recorded with i,

PATRICK J FARRAGHER CONSTANCE C FAR@GHER O

__11ipnv Arta T Line Kor Ackmvdedgonem)

STATE OF ILLINoOts, County of COOK l
Ol

[
/

I, the Undorsigned, u Notary Bublic in and for sald county ard s'ats, do hereby certify that

PATRICK J PFARRAGHER,
CONSTANCE C FARRAGHER, HUSBAND & WIFE

me this d=v in porson, and acknowledyed that he/shy wigned andd delivored the said Instrument o: 1is, hogthoirAres and

personally known lo me to be the same porson(s) v hoswm(u) ia(ﬁ,?uubncribcd to the foregoing -t uimen, appeased before
voluntary act, for tho uses al purposoes theroin sel forth,

Glven under my hand and oflicial seal, this  7¢h duy pf Ma/véh, 1997
My Commission oxpires; / ,7 // K |
45 FHEL

Preparad By:COLLEEN FIOCCA

ILLIMOLS-SINQLE PAMILY -FNMA/PHEMC UNIFORM INSTRUMENT Form 1014 9/%0
CL205LT Pago 6 of 6 (Rov. 10/)
Replaces MARN0S (Hev, 9
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LOTS 29, 30, 31 AND THE SOUTH 16 FEET OF LOT 32 IN BLOCK 11 IN EDSON'S
SUBDIVISION OF THE SOUTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4
(EXCEPT A PART IN THE RORTHEAST CORNER THEREOF) TOGETHER WITH PART OF
LOT 12 IN LAFLIN, SMITH AND DYER’S SUBDIVISION OF THE NORTHEAST 1/4 OF
SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

I
THAT PART OF THE ABOVE DESCRIBED A8 FOLLOWS:

|
AEGINNING ON THE SOUTH LNE 103,61 FEET FROM THE SOUTBEAST
CORNER, THENCE NORTH 0 DEGREES WEST 16,12 FEET; THENCE NORTH 90 DRGREES
EAST, 39,47 CEET; TBENCE NORTH 45 DEGREES BAST, 2,36 FEET; THENCE NORTH
0 DEGREES WEPD?, 2.80 FEBT) THENCE NORTH 90 DEGREES EABT, 8.24 FEET;
THRENCE SQUTH O DEGREES BAST 22,583 THENCE SOUTH 90 DEGREES WEST, 49.37
FEET 70 wa? POTAY OF BEGINNING.

THAT PART OF THE ARGVY DESCRIBED A8 FOLLOWS:

COMMENCING |ON THE SOUWK LYSE 103.61 FEET FROM THE SOUTHEASYT

CORNER; THENCE NCRTH 0 DWGRZZS WEST, 20,92 FRET TO THE POINT OF
BEGINNING; | THENCE BOUTH %0 DEGREES wEST, 20,33 FEET TO THE WEST LINE;
THENCE SOUTH ¢ DEGREE8, 08 MIN.TES, J0 SECONDS WEET, 8.83 FEET; THENCE
NORTH 30 DEGREES BAST 20,35 PELT,; THENCE NORTH 0 DEGREZSS WEST, 8.83
FEET TO THT POINT OF BEGINNING,

PARCEL 2

|
EASEMENT FOR INGRESS AND EGRESS FOR THE LENEFIT OF
PARCEL 1 AS SET IORTH AND DEFINED IN THE DLCLARATION RECORDED AS
DOCUMENT NUMBER 94871989, IN COOK COUNTY, ILLINQTS.

PIN NO, 14=20-124-08Y
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. ' 61000226
s 1610002265

BALLOON RIDER

{Canditlonnl Right 1o Refinance)

THIS BALLOON RIDER se-imade this 7th duy of March, 1987

inel 13 incorpornted Into nnd sl bo deemed to smond anc supplement the Morignge, Deed of Trumt or Decd
to Sechiro Dbt (the *Security Instruant®) of the samo date given by the undersigned {the "Borrower*) to secure
the Rorrowor’s Noto ta

CHASE MANHATTAN MORTCAGE CORPORATION
, organized and existing uoder the laws of the State of New Jersey
{the "Lender") of the same date und covering the j=sperty deseribed in tho Security Instrumont and located st
A

3618 N. LAKEWOOD AV UNIT 1, CHIZMGD, Il 60657 )9‘;

The intorest rato stated on the Note iy called thio "Nate RudesTho date of ths Nole I8 callect the "Note Dnte,”
{ undorstand the Lendor may transfer tho Nots, Security Instrumesitand this Ridor, "The Lendor or myone who
takes tho Noio, the Sceurity Instrament and this Ridor by transfor ni-#io in snthled (o receive pryments under
the Nate is called the "Note Holder,”

ADDITIONAL COVENANTS. 1n addition tn the covenants ancd ugreemeats [n the Security [nstrument,
Borrowor nnd Lender further covenunt and agree au follows (despite anything (o 4i=-contrary contained In the
Securily Instrument ot the Nole):

1, CONDITIONAL RIGHT TO REFINANCE

At the maturity date of tho Nate nnd Sccurity Instrument (tho "Muturity Dute"), ) will be abio o sotain n now
loan ("New Lown”) wilh u new Muturity Date of April 1, 2027 , and with ar inlerest rale
ciind to the "Now Noto Rate" detormined In accordance with Section 3 below i all the conditions ptcvided in
fiecttor 2 and 5 below aro mel {the "Conditlomal Reflnancing Option®). If those conditions ure not mey, |
undorstand that the Not Holdor is under no obligntion to refinanco or modify the Note, or lo extend the Maturity
Dnso, and that T will have to ropay the Noto from my own resources or find a Jender witling to lend mo the monsy

D
Multistate Balloon Ridor FNMA 3180 12/89 *?
C-7019LT (5/96) Pago | of 3 (replaces 10/94) ‘_‘-2
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lo repay the Note,

2. CONDITIONS TO OPTION

If 1 want lo oxercise the Conditionni Relinancing Option al matirity, certain conditions must be mel as of the
Matrity Date. These conditions are: (1) I must stlll bo the owner and occupant of the property subject to the
Security Instrumont (the "Proporty®); (2) I nust be current in my monthly payments and cannot have beon more
than 30 days lnte on nny of tho 12 scheduled monthly payments immediately preceding the Maturily Dato; (3) no
lion agninst the Proporty (sxcopt for taxes and speclal rssessiments not yet due nud payable) other than that of the
Security Insirument may oxist; (4) the Now Note Rate cannot be niore thun 5 percontage points nbove the Note
Rute; and (5) | must mako a writton request 10 the Note Holder ns provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Nols-Rate will ba a fixed mio of interest equal to the Fedoral Nutional Morignge Association’s
required net ylold for 3C-year fixed rte mortguges subject to u 60-day mandatory delivery conunitment, pius one-
hialf of ane percentage poin (P.5%), rounded to the nenrest ane-sighth of one percentage point (0,125 %) (the "Now
Note Rate”). The required not'yisld shall be the applicable net yisld In offect on the dato and time of day that the
Note Holdor recolves notice of my slzction to sxorcise the Conditional Refinancing Optlon, 1f this required net
ylatd Is not availuble, the Note Holdes will detormine tho New Note Rate by using compurable Information.

4, CALCULATING THE NEW PAYMLNT AMOUNT

Provided tis Now Noto Rato as ealeulnted ' Scetion 3 above bs not greater than 5 percentage points nbove the
Note Rate and all other conditions required in Seci'on 2 nbove nre sutistied, the Note Holder will determine the
amount of the monthly puyment that will bo sufficlent t7/ ropay In full (x) the unpald principal, pius (b} neerued but
unpald intorest, plus (o) ail otor sums | will owe undes-tk-Note and Security Instrument on the Maturity Date
(assuming my monthly prymeats then are current, as reqizad inder Section 2 nbove), over the term of the New
Nota al tho New Nolo Rate in cqual monthly payments, ‘The vesait of this calenlation will ba the nmount of my
now principal and inlerest payment svory month untit the New Not'ir fully pald.

5.  EXERCISING THE CONDITIONAL REFINANCING OPTION

Tho Noto Holder will notify moe at least 60 calendar dnys in advanco of (ke Maturity Date and ndvise me of
the principal, ncerued but unpeid intorost, and all other sums § am expected 1o owa =i tho Maturity Date. The Noto
Holder atso will ndvise me that T may =xerclse (he Condltionnl Refinancing Optioii it thio conditions jn Section 2
nbove aro mel. 'The Note Holder will provide my payment record information, togethes with the nune, titls and
nddross of the porson reprossnting tho Nots Holder that | must notify in order to exeecisy the Conditlonnl
Refinancing Option, If [ meot tho conclitions of Sectlon 2 ubavo, | may oxerclse the Conditionatic2inuncing Option
by notifying the Note Holder no later than 45 catendar days prior to the Muturity Date.  The 24ete Holder will
calculne the fixed Now Noto Rate based upon the Federal National Mortgage Association's spplicable aublished
required net yield in offect on the dnto and time of day notlfication iy recoived by the Note Holder and ax Calenlate!
in Section 3 abave, 1 wili than have 30 ealendar days to provide the Nolo Holder with accoplable proof of miy
required ownership, occupancy and property lien siatus, Bofore the Maturity Date the Note Holder will advise me
of the now iitorest ruto (the Mew Note Rale), now manthly pryment amount and n date, timo and place at which

Multisialo Baltoon Rider FNMA 3180 12/89
C-7019LT {8/96) Page 2 of I (roplaces 10/94)
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I must appear to sign any documents required to complete the required refinancing. [ undorstand the Note Holder
will charge 1o n $250 processing fee and tho cosls associsted with updating the title Insurance polley, if any, and
reasonable third-party costs, such s documentary siamps, intangiblo tax, survey, recording fees, elc,

1Y SIGNING BELOW, Borrower accopts and agrees to the lorms and covonnnts conlained in this Balloon
Rider,

,..T% ~ A lnatamee ¢ Mm[w

PATRICK J FARRAGHER CONSTANCE C l"ARWHER -

Multistate Balloon Rider FNMA 3180 12/89
C-T0(9LT (5/96) Pago 3 of 3 (replaces 10/94)
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PLANNED UNIT DEVELOPMENT RIDER 61000226
1610002265

THIS PLANNGOUNIT BEVELOPMENT RIDER s imade this 7th
day of March 1997 and is Wncorporated into and shall be decmed to amend and
supploment the Mortgage, Leed of Trust or Security Deed (the "Security Insteument”) of the same date, given by

the widersigned {tho "Borrower™) fosoctire Borcower's Note to
CHASE MANHATTAN MORTGAGE CORPORATION

. & corporation organized and existing
under the laws of the gtate of NEW JERSEY

{tho "Lenclor”) of the same date and covering<rs Property deseribed (n the Sccurity Instrument Jocaled at:
,_..-:?,-"
3618 N, LAKEWOOD AV UNIT 1, CHICAGO, IL 60657 ) 3 N

The Property inchudes, but is not limited (o, n paccel f land improved with a dwalling, together with ather such
parcels und certaln convmon arcas and facititics, as deserised in

(tha "Declaration™). 'Tho Property Is n part of o planned unit doveioprmenl known na
WRIGLEYVILLE

Numy of Plapied Unit Fravelopment
(the "PUD*). ‘The property also includes Borrower's interest in the Homeowners aszocimion or equivalent entity
owiing or mansging the common arens and fucilities of the PUD (the "Owners Associniion”) and the wsey, benelits
ml proceeds of Borrowse's intorest,

PUD CGYENANTS, In addition (o the covennnts and agreements mudda in the-Séenrity Instrament,
Borrower and Londer further covenant and agree as follows:

A, PUD CRLIGATIONS. Borcower shall perform all of Borrower's obdigations under the PUD's Cunitituent
Documents. The"Constitnem Documents ure the: (1) Declnration; (1) mticles of incorparation, (rust instriment or
any equivalent document which createy tho Ownors Ausocintion; and (iii} any by-laws or other miles or rogulntions

MULTISTATE PUD RIDER-Single Pamily Puews 3130 90y
C-6016L°T (5/96) Page 1 of 3 (Replaces 10/434)
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of tho Owners Associntion,  Borrowor shall promptly pay, when due, al) dues and rasessments imposed pursiant
to the Constiiuent Documents.

B, HAZARD INSURANCE. So long as the Ownoers Associntion msintaing, whth & generally aceepled insurancs
carrior, & "mastor” or "blanket" pollcy insuring rhe Proporty which is satislisctory to Lender and which provides
Insurunce coverage in the amounts, for the porleds, and against the linzards Lenders requires, including fire and
huzards included within the torm "extended coverage,” then:

(1) Lender waives tho provision in Uniform Covenant 2 Tor the monthly payment to Lender of the yoarly
promium installmenty for hazard Insurance on the Proporty; and

{1t} Borrower's obligation under Unlform Covennnt § to malntain hazard {ugirance coverage on the
Property Is degived satisfied to tho oxlent that the required covernge Is provided by the Owners Associntion polley,

Borrower shall give Lender prompt noties of nny Iapse 1n required hnzard coverage provided by the nuster
or blanket policy.

In the eveat ai Uistribution of hazard lesuranco proceeds in liew of restoration or repair following o losy
to tho Property, or to comzior nrsns and facllities of the PUD, any proceeds puyahls 10 the Borrower are hereby
nsuigned and shall bo paid (o ‘e Londor, Lendur shall apply the proceeds to the sums scoured by the Security
Instrument, with any sxcess prid t5-Borrower,

C. PUBLIC LIABILITY INSURANCY Barrawer shall take such setlons as niny be reasonable 1o insire that
the Owners Associntion maintaing a punlic liablilty insurance pollcy ncceptable in form, amount, and extent of
covernge o Lender.

D CONDEMNATION. ‘The proceeds of any eirard or claim for damages, direct or consequentinl, payable lo
Borrowor In conniection with any condomunation cr otlier teking of wtl o uny part of the Propesty or ihe commeon
nrony wne facilities of the PUD, or for any conve 'ance inilen of condomnation, are horeby assigned and shall be
paid to Londor, Such procceds shall bo applied by Lender todhe sums secured by the Security Insirument ns
provided in Uniform Covenant 10,

£, LENDER’S PRIOR CONSENT, Hocrowor shall not, exceptaiior nstieo 1o Lender nnd with Lender's prior
writton congent, cither partition or subdivide the Property or the consent to;

(i) the abandonment or terminntion of the PUD, oxeopt for abandoziint or tormination required by Inw
it tho enso of substantial destruction by fire or othor casualty or in the enso of nibing by condemnation or eminent
domnin;

(i) any amendiment to wny provision of the "Constituent Documents® if the piavision is for the express
benofil of Lender;

(ill) tormination of professlonsl monagement mnl nssumption of self-munagessal uf the Qwners
Assoclution; or

{Iv) any action which woukd have the offect of rendoring the public Habllity insurance coverigs maintained
by the Qwnors Association unaccoptable 1o Lender,

F. REMEDIES, 1f borrower dosy not pay PUD dues and assessments when due, then Lender may pay them.  Any

MULTISTATE PUD RIDER-Singlo Pamily Feenr 3130 Y0
C.6018LT (5/96) Pago 2 of 3 (Repluces {0/94)
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nmounty disbursed by Lendor under this parngraph I shall become additionnt debt ol Borrower secured by the
Security lnatrumont, Unloss Borrower and Londer ngreo to othor torms  of pnyment, theso nmounts ahull bear
intarest from tho dato of cdisburssment at the Note tute and shall by payable, with intorest, upon notice from Lender

10 Borrower requesting paymont,

BY SIGNING BELOW, Borrower necepls and ngrees 1o the terms and provisions contained in this PUD

Ridor,

bonstom e (Amhaghos

PATRICK J FARRAGHER

CONSTANCE C FARRAGHER O

MULTISTATE PUD RIDER-Singlo Pamily
C-6016LT (5/96) Pago 3 of 3 (Replaves 10/04)
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