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RECORD AND RETURN YD:
PREFRRRED MORTGAGE ASSOCIATES, LTD.
300 EAST OGDEN-SUITE 103
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State of Minoiy MORTGAGE 1311 8646507729

3624767

THIS MORTQAGE (*Sceurity Instaument”) is givon on APRIL 25, 1997
The Mortgagor is
KEVIN M. MARTIN AND SUNI C. MARTIN, HUSBAND AND WIFE

7640 WEST BALMORAL, CHICAGO, ILLINOIG 60658
I‘TTGR “’Y'l) "t e . _ ' p, .

T b N | ' '
("Borrower*), This Secunily Instrument is given to A rsg.{.‘.g'”f‘, e
PREFERRED MORTGAGE ASSOCIATES, LTD. 1003
CHRICARD, 1L 6J5Le

which is orgunized und vxisting undor the faws of THE STATE OF ILLINOIS , und
whoso address s 3140 FINLEY ROAD-SUITE 404

DOWNERS GROVE, ILLINOIS 60515 ("Lender®), Borrowor owes Lende tio principal sum of
ONE HUNDRED THIRTY NINE THOUSAND THREE HUNDRED SIXTY SIX

AND 00/100 Dollars (U8, § 139,365,000 ).
This debt is evidenced by Borrower's note dated tho sumwe daly as this Security Instrument ("Noto®), which
provides for monthly payments, with the fult debt, if not puid carlier, duo and payable on MAY 1

2027 « This Security Instrument secures to Londor: () tho ropayment of the a.bt svidenced by the
Note, with interost, and il renewnli;, extonsions skt modlifications of the Note; (b) the payment of all other sums,
with intorest, advanced under presgraph 7 to protect the security of this Sectirity Instrument; and (c) the performance
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If the amounts hold by Lendor for Escrow lloms excoed the amounts permilted to be held by RESPA, Lender
ahall account to Borrowor tor tho excoss funds a8 required by RESFA, I the umounts of funds held by Lendor ut any
timo are not suflicient to pay the Escrow ltoms when due, Lender may nolify the Borsower and roquire Borrower to
make up the shortage as pormitted by RESPA,

The Bscrow Funds wre pledged ay additional security for all sums secured by this Security Instrument, If
Horrowor tenders to Londor the full puyment of all such sums, Borrower's nccount slisll be credited with the balunce
rommining for all installment items (w), (b), wnd {c) und any morigage insurance premium instullment thet Lendor has
not become obligated to pay to tho Secrotary, and Londer shall promplly rofund any oxcoess funds to Borrower,
Imavdintoly prior to a foreclosure sale of the Properly or ils acquisition by Lendor, Borrower's account shall be
crodited with any balance romaining for all installments for itenws (8}, (b), and (¢},

3. Appllession of Payments, All paymenis undor presgraphs 1 and 2 shall bo spplisd by Lendor ws follows:

Piggt, to the morigage insurance promium to b pald by Lendoer (o the Secretury or to tho monthly charge by the
Secrotary instead of tho monthly mortguge insurence premium;

Segond, to any tgoy, special aancsyments, leaschold paymonts or ground rents, und fire, flood and othor hazard
insuranco premivny, s revired;

Third, to interest duo avs¢ the Note;

Fonah, to smontization vf the principal of the Note; and

Eilth, to lato churges due unde: itw Noto,

4, Fire, Flood and Other Havaed fnsurunce, Barrower shall insure sll improvements on the Proporty, whether
now in existonce or subsequonlly srocted, against any hazards, casualtios, and conlingencies, including fire, for which
Londer roquirea insurance. This insuranes shall be nuintuined in the amounts wnd for the poriods that Lender
requires, Borrower shall also insury sli improvesents on the Property, whether now in existence or subsequontly
orected, aguinst losy by floads to the vxlont requizo by the Secrotary, All insuranco shill bo carried with compasiies
approved by Lender, The insurunce policies wnd any ronewals shikll be held by Lendor and shall include loss payable
claused in favor of, und In & form accoptuble to, Lendur!

In the event ol loss, Borrowor shall give Londor immedisio notice by mail. Leader may muke prouf of Joss if noi
made prowptly by Borrower, Each insiranco company concoraes is heroby suthorized and directed to make payment
for such loss directly to Londer, instend of to Borrower and tO Leedor jointly. All or any part of the insumnce
proceeds muy be applied by Londor, at its aption, either () 10 the cec'action of the indubledness under the Note and
this Security Instrument, first to any dolinguent amounts applisd in e ordsi-fn parugraph 3, and then to prepayment
of principal, or (b) to the restorstion or ropuir of the damuged Properts. Avy application of the procecds to the
principal shall not oxtend or postpone the due date of the monthly payments which aro roforred 10 in parugraph 2, or
change the amount of such paymonts. Any oxcess insuranco proceeds over in umeant required to pay all outstanding
indobtednuss undor the Note and thin Security Instrumont shall bo paid to the ontity iegnily entitled thereto,

in tho event of foreclosure of this Security Instrument or other transfor of litle toithe Pruperly that extinguishes
the indebtedness, all right, title and intorest of Borrowor in and to insurance policies ir fovce shall pras to the
purchasar,

8, Oceupnney, Preservation, Maintenance and Prolection of the Property; Borrower s woun Applicution;
Leaseholds, Bu:zowor shall occupy, establish, and use the Properly as Borrower's principl residence within sixty
days aftor the oxecution of this Security Instrument (or within sixly duys of & later sale or transfer of Wi Property)
und shall continue 1o accupy the Proporty as Borrower's principal residence for at least one year after the duto of
occupancy, unless Londer detormines that requiremont will ckuse undue hardship for Bogrower, or unless oxtenusting
clrcumatances exist which wre boyond Borrower’s control. Borrowor shall notify Lendor of any oxtenuating
circumstances, Borrower shall not commit waste or desteay, damage or substantially chunge the Proporty or atlow the
Proporty 1o delesiomle, reasonablo wear and tear excoptid, Lendor nay inspect the Proporty if the Property is vacant
or abendoned or the loan is in dofault, Lendor nuy take ressonuhle action to protect and presorve such vacant or
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(1) All or part of the Property, or & benoficial intoreat In & trust owning al or pert of the Proporty, is sold

or otherwiso tranaferred (other than by devise or descent), and

(ii) Tho Proporty is not occupiod by the purchuser or grantes as his or hor principsl residence, or the

purchuser or grantee doos sc occupy the Pronerty but his or her credit has not been approved in

accordance with the requiremonts of the Secrelary.
{¢) No Waiver, It circumatances occur that would permit Lender to require immediate payment in full, but
Londer doos nat roquire such payments, Lendor does not waive its rights with respect to subsequent events,
(d) Regulutions of HUD Secretary, In meny circumstunces regulutions issued by the Seerstary will limit
Londer's rights, in tho caso of puyment defsulis, to require immedints payment in full and foreclose if not
paid, This Security Instrument doos not authorize acceleration or foreclosure If not permitted by regulations
of the Fscrolury,
{#} Peorsgage Not Insured, Borrowoer agroes that i this Security Instrumont andd the Note wre not detormined
to bo oligible for insuranco under the National Housing At within 60 days from the dnte hereof, Londer
may, at iteoption, require immediato pryment in full of all sums seeured by this Security Instrument, A
writton statonxit-of any authorized agent of the Secrotary duted subsequent to 60 days frony the daty hereof,
declining to insurothis Securily [nstrument and the Note, shall bo deemed conclusive proof of such
incliglbility. Notwirhstanding the foregoing, this oplion may not be oxercised by Lendor when the
unavailability of insuiance is sololy duo to Lender's failure (0 romit a morlguge insurunce premivm to the
Secrulary,

10, Reinvtutement, Borrower kas . richt to be reinateted if Lendor has required immedislo payment in full
becauso of Borrower's fuilure 10 pay wn imount duo under the Noto or thia Security Instrament. This right applies
oven aftor foreclosure proceedings ars institated, To reinstate the Sccurity Instrument, Borrowor shall tender in &
lump sum all amounts required to bring Borrovier's account current including, to the exient thuy are obligalions of
Borrowar under this Security Instrument, foreclosuie costs and reasoniblo and customury atlornoeys’ foes and expenses
properly associated with the foreclosure proceeding. Upon reinstatensont by Borrower, this Security Instrument and
the obligations that it sccures shall rommin in eifect ws #7Londor had not required immediale payment in full,
However, Lender ia not required to pormit reinstatomoni 4 (i) Lender has uccopled reinstutement aftor the
commencament of foreclosure proceedings within two yoars inimaditely preceding tho commencement of & current
foreclosurs proceeding, (ii) reinstutoment will preclude foreclouars on differont grounds in the future, or (iii}
reinslatomont will adversoly affoct the priority of the lion created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a4 Walver, Extension of the time of pryment or
maddification of amortization of the sums seewred by this Security [nstrameoit granted by Lendor to any successor in
intereat of Borrower shall not operate to releaso the linbility of the originul Bosrawer or Borrowur's successor in
interost, Londor shall not bo required to comnience proceedings ugainst any succeseor-ip interest or rofuse to oxiend
timo for puyment or othorwise modify amortization of the sums secured by this Securily dnstrument by reason of any
domand madde by the original Borrowsr or Borrowor's succossors in interost, Any forbeatance b3 Londer in oxercising
any right or romedy shall not bo & waiver of or preclude the oxercise of any right or remedy,

12, Suceessory and Assigny Bound; Joint und Several Linbility; Co-Signers. The coveauris and ngreements
of this Security Instrument shall bind snd benefit the succussors and wssigns of Londer and Borrewzr, subject to the
provisions of purngraph 9¢b). Borrowor's covenants and sgreemonts shall b joint awnd soverl, Any Zojrower who
co-signs this Security Instrument but does not exeents the Nolu: () iy co-signing this Seeurity Instriment only
mortgage, grant and convey that Borrower's inlerest in the Proporty wnder the terms of this Scowrity Instrument; (h)
is not porsonally ohligated 1o pay the suns secured by this Sccurity Inslrument; and {c) ugrees that Lender and any
cthor Borrowor may agreo o extond, modify, forbear or muke any accommodations with regurd to tho terma of thin
Security Inatrument or the Note without that Borrower's consont,
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BY SIGNING BELOW, Borrowoer uccopts und agrees to the torms contained in thin Securily Instrument and in
any rider(s) executed by Borrower and recorded with it
Wilnessea;

, Km we A l’V/QEY\Af_TT--"

{~KEVIN M. MARTIN

)DLL.AL_C..._ .’_' /L Lhde ) (Scal)

SUNI C. MAR(TY = Bomrower

{(Seal)

~Bonowes

Z_ L (Seul)

wF or ower

STATE OF ILLINOIS, ﬂ County as:
&)1’.:-»- Ly » h Notary Tublic in and for said county and stale do hershy cortify

L ’7¢'~/ flth <
KEVIN M. MARTIN AND SUNI C. MARTIN, HUSGAND AND WIFE

that

» personally knowa to me to be the e person(s) whose nume(s)
subscribedd to the forogoing instrumenl, appeared bofore mw thin day in person, and acknowledsed that
signed and dolivered the said insteument us froo und voluntary wet, for the use. and purposea thervin
set forth, :
Given undor my hand and official seai, this A dny of (,Q]w;() 95 7

My Commission Expires;

. - e /
?'_’Zwr (i ‘K/?&g_:& :
OFFICIAL SEAL Notary Bylbile {;

MARY BETH HIGHLAMDER

Notary Public, State of Hiinols

My Commlssion Expires 2-16:90
Wmﬂ

fvpit o Ko
- Pl

CBIY

DPS 7348
mmmu 9008) Page B ot
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3624767

FliA Gusa No,
131:8646507-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER in made this 25TH day of
APRIL » 1997 » wnd in incorpornted into and shall be desmed 1o nmend and supplement
the Mortgago, Dueod of Trust or Secucity Deed (**Socurity Instrument') of the sume duto given by the undersigned
(**Borrower'") 1o securs Borrower's Noto (‘‘Note'') to
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the *‘Lepzsr'’) of the same dato and covering the property described in the Securily Instrument and locaied at:

7640 WEST HALMORAL, CHICAGO, ILLINOIS 60658

Froperty Addreas

THE NOTE CONZTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOHTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEPUST RATE CAN CHANGE AT ANY ONE TIME AND 'THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In viditicn to the covennnls and agreements mudo in the Security
Instrument, Borrowor and Lendor further coveniaiwml agreo us follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chinge Date

Tho intorest rate may chungo on the first day of JULY 2 , 1998 , und on thut duy
of vach succewding year, "Chungo Date” moans cach dato on whick tre inturest rale could change,

{B) vive Index

Boginning with the first Change Date, the interest rte will bo bused on sn Indox, "Index™ means the weekly
averngo yiold on Unitedd States Treanury Securitics adjusted to a constant nwiity of ono year, as made available
by the Federal Reserve Board, "Curront Indox” mieans the most recent Index figurs availablo 30 days before the
Change Dato, If the Index (uy dofined above) is no Jonger nvailable, Lender will use ss u now Index any indox
proscribed by the Secrotary, Ax used in this Rider, *Secretury means the Seeretacy of Housing and Urban
Dovolopment or his or hor designve,* Lender will give Borrower natice of the new Index,

{C) Calenluiion of Interest Rute Chunges
Bofore each Chango Dato, Lemdor will calculnto a now intervst mate by adding # margin of
TWO AND THREE FOURTEHS percontage point(s) {  2.750 %) to the
Current Indox und rounding the suni to the neareal one-sighth of one percontage point {0,125%). Subject to the
limits stated in paragraph (D) of this Ridor, this rounded smount will be the now interest raty until the next
Chungo Date,

{1 Limils on Interest Rate Changes
The interest rate will never incroase or docrease by moro thun one percontage point (1.0%) on any single
Chango Dato. The interest ralo will never he more than five percentage points (5.0%) higher or lower than the
inilial intorest raly, v
i
Pags ¥ of 2 FHA Multistate ARM mﬁ% ﬂgi $'; 1
@65911“03}.0: VMP MONTAUE PORMY - (3121200-0100 - 1400162141203 umw_‘é,ﬂ_*t_;){'m
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