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“40RTGAGE

THIS MORTGAGE 1S DATED JANUARY 14, 1957, ssbwwen MARK SIPICH, o Bachelor, whose addrese is 3309
$. LOWE, Chicego, I #0416 (referred 1o below se “Camor); and Chicago Community Bank, whose addross
& Y110 W, 35t SL, Chicego, I 80809 (referred 1 beor7 &5 “Lender”).

GRANT OF MORTGAGE. For valusble congideration, Grando: 7. ortgages. warrants, snd conveys o Lander all

of Grantor's right, title, and imerest in and 10 the foliowing deuc ad real property. t1ogether with all existing or
Mcmﬂtdwmwm.me&rdu\:mmu.mdm.mw
sopuntenances; A water, waler nights, watercourses and dich righis (rchuding stock in utikties with ditch or o§
wrigation rights): and all other fnights, royalties, and profits relating to the 1adl peoperty, Cluding without Emitation =
all minerats. 0d. ORs. Qeothermal and wimilw mm.mmmwm,mummmg%
Praperly”):

LOT % NN SUBDVIBION BLOCK 1 IN THE SUBDIVISION OF BLOCK 72 N CANAL TRUSTEES
SUBDIVISION OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 14, EAST CF T.# THIRD PRINCIPAL
MERIDIAN, N COOK COUNTY, ILLINOSS,

The Aoyl Property or its address s commonly known as 312V §. SHIELDS, Chicago, I 80%18. The Real
Proparty tax identification number is 17-13-201-007.

Grartor prewently Seeigms 10 Lender all of Grantor's night, title. Snd interest in and 10 all loasas of the Property and
off Rents om the Property. in addition, Granior grams 10 Lender a Unidorm Commercial Code security interest in

DEFINITIONS. The foliowing words shall have the folowing meanings when used in this Mortgage. Terms not
otherwise definad in this Mortgage shall have the meanings atributed 10 wuch 1enme in the Unitorm Commercial
Code. Al references 1o doliar amaunts shatl mean emounts in lawiul money ol the United Stades of Armenca

Granfor. The word *Grantor® means MARK SIPICH. The Grantor is the mongagor under this Mortgage.

Guarankr. The word “Guarantor™ means and includes without imitaion each and all of the guarantors,
sunsties, and ACCOMMOCAEion pirthes in Connection with the Indebiedness.

provements. The word “improvements” means and includes without kmitation all existing and haure
Imgrovemenns, Duliings. struchaes, mobile homos affixed on the Reat Proparty, taciities, akitions.
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rerdacements and othes construction on the Real Propeny.

n ‘sbadne s, The word “indebtedness”® mane a8 principsl and iteresl pryable onger the Nowe o any
wruunts expanded of advancid by Lnder (o discharge obligations of Granits Or expentes incusved by Lender
o0 enforce obligasions of Gearmor under this Mortgage. Logather with interest on such amounts as proviged in
this Morigage. i addiion 33 ihe Nate, the word *indabeedness® includes all abligationss, debis and Rahiltes,
plus intarest thersun, «f Grantor 1o Lendes, or sny one or more of thern, s well a3 ail claims by Lender againgt
Grankr, o vy on2 O more of them. whethe: now existing of hereafier arising, whether retated or unralised to
e pivpose o the Note, whether voluntiry o otherwise, whethar due or not due, sheokae gr contingere,
Squidatec of unliquilated and whvther Geantur may be Nable individually or jointly with Ofhwrs., whather
abigeled a8 Quarantor or atherwise. and whether recovery upon such indabiedness My be of harmiliie may
become bamix by any satute of kv ahione. and whethty such indetiedness Mily be o hyvealier may Docome
otherwise uneniorostible.  Spacificady, without Gmitation, this Morigegs secures. In adddtion % the amouts
spocife i he Note. all luture amounty Lender in Rt diacietion may foan 10 Grantor, topether with ol imerest
therson ho2owe, in no everg shall such future | hances jeaciuding intereet) excend in the agPPepEle
$1.065,050.0,. At w0 Bme shell The principsl smounl of bdsbivduses socwred by the Nurigapgh, wat
incleding sume o ranced 10 protect he seolty of the Morigage, exxeed §1,

Lender, The wond *Lander” means Chicago Community Bank, Rs succssons i assigne.  The Lo is the
mongiges under it #le. JJage.

Morigage. The word “.origage” means *is Mortgege betwesn Gramior and Lencer, and inchafes with- ut
Emiiation Al aRsigNMmEnts an: 8¢ vy inerest provielons ciaing 1o T Personal Proyarty snd Rents.

Nole. The wird "NO® means the Promisecry note or credR agréemanl dited Jeuary 14, 1907, n B
orign:t principsl smound. of $765, WA om Grankx 1o Lender, together with all renewals of. extensions of,
modit ptices Of, rolfinancings of. con¥ oy of, and gubstifutions i the pronsseary not oF agremment
The interexd rite on the Nate i 8. 750%.
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Pros erty. The word “Property” mea v coll MmﬂwPo,mlﬂuﬂumlﬁm
The worde "Rexl | roperty  mMoan the propart.<wereies and rights described shove in the

MH MWWMMWWMMtMH
W . Svronmerts SE-"-_-_”
dm-ﬂuoﬂmwm -ﬂw“ N
M‘ with W incieDiedness

Hm %wimmwtmtw INCON'E, ‘aWes. royalties, profs, and
THIS MORTOAGE, INCLUDING THE ASBIGNMENT O * RENT.; AND THE SECURITY ATP £2T IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECUE (1) PAYMENT OF THE MDET FLXERS AND ¢
PERFORMANCE OF ALL OBUGATIONS O SR ITOR UNDER THIE MORTGAGE AXG WE RELATED
DOCUNENTS. THIS MORTOAGE I IVEN ALID AC- EPTED ON THE FOLLOVIING TERME:

PAYNENT AND otharw: a provided in Morigaye, Grantre
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MORTGAGE
(Continuad)
 any Granior i8 A comoration. pAnnership of kmited kability company, ransier also

NChutes Aty ChANDS in Ownership of Mmors than twenty-five percont [25%) of the vating stock, partnership interasts
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benoficial interest in o 10 any land trust holding Title 10 the Raal Property. o by any other method of conveyance -,
Poymanl. Granior shall paty whin due (and i &l events onor 10 delinquency) &l taxes, payrol taxes, specia

o Nrmited Kability company intergsts. as the case May be, of Geantor. Howeves, thiy option shall not be exercised
wm The following provisions retaling 10 the taxes and ens on the Property are a pant of this

mterest with & term grester than three {3) years, lease-option contract, of Dy shle. assignment, of trantter of any ~
by Lander i such exercise is prohibitad by fadacal 1aw Or Dy INNOIS law.

p! of the Raal Property. or By interes! in the Raal Propenty. A “sale o¢ ranyier” means the conveyance of Real
Involuntary: whethed by Ourigi siie, 0Bed, nstaliment $ale Conitact. 1and COmracs, cOMTAcT for desd, laadehold

DUE ON SALE - comaum Lanoe may, 31 s option. deciwe immediately due and Payable Al
T ecured by thiy Mongage upon te sie or ransfer, without the Lender's pricr written consant, of all or any
Proparty Ot Aty righ, tide Or inlérest therewn, whether legal, beneficial or aquitable; whether voluniry o

ol Real Property interest.
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 §1-30-1997 MORTGAGE
+ Lagn Mo W290.50 {Continued)

the o Documens is haise or in material
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respact, sither now or &
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i Dealh or inpolvency. The death of Geantor o the distolution or Lermination of Grantor's existence &3 2 Joing
businoes, e of Gearttor, the of a recever e 4y part of Grandor's propéety, any
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RIGHTS AND REMEDEES ON DEFAULT. Upon Moccunum:danyﬁmmwmu

Lm&lh o% chemymumadmwnrmqmw uﬂmmmm
Accalevels indebisdness. meuummnmm'mmnom 10 deciare the
mwmw paysble. including Bhy (#0Ly T DanAlty which would be
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Walver of Homesieod Exemplion. Grantor hereby releases and waives afl rights and benefits of the
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L
homastead exemption taws of the State of Iknois a8 10 AN indeiiedness securad by this Mongage.

mmmwmmwmwm This MOngape (or under
Reistad Documents) unlass such wilver is in lim[m Noddayorwuién
shall zne wamrutwc
. ! notmmeawmola nﬂw
mmmww o, shall ¢ eawmdwdwueu
Mletrarmm Wrﬁaum%:mmmmm
such consent is required. v

mw "WAL ACKNOWLEDGMENT

staeor L

)
i '”
COUNTY OF _, o (- ’

On this day bafore me, the undersignad Notary Public. personally appe=:d MARK SIPICH, 10 me known 1o be the
Wdividua) described in and who executed the Morgape. and acknowlc 1080 :nat he or she signed the Morigage a8
his or her fres and voluntary act and dead, for the mwpuum«um

Givem under my hend and oficie seettris. /7 " dey of s wl7
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o, Enk W ¢ els
— A Y s Sl
My wxpires _;/ . i« Nesnry Public. State ot Minvis ¢
=, . M) Commnsion Expéres 04/t 4w
.\.1\‘.‘-‘-‘-“\‘.1\'1\-.1\.\\-.“\\“-..\-.\h\a

LASER PRQ, Reg. U.S. Pat. & TM. Oft, Ver. 3.220 (c) 1997 CF) ProServices, Inc. AN nights reserved.
[IL-GO3 SIPICH.LN C14.0VL|




UNOFFICIAL COPY




