ISpuce Abyve This Line For Reconding Dyts)

THIS MORTGAGE {“Sera?y Irstrument’™) is given oo May 16, 1997
The norigagos it ANY L 8C(OUERT, A SINGLE PERSON. NEVER MARRIED

CRNENT MORTGAGE 0
27 5,4

" Borrower”). This Securiry Intvamend is given o

FINANCIAL FRDERAL TOB n- .

which is orgamized and enisting under the laws of  the United States of Americs ‘) . and whose sddress s
21110 § WESTERR AVE, OLYMPIA FLELDS, ILLIROIS £0461 .-

1

CLendet™), Batrowet owes Lender the principal wam of
BIXTY RINT THCUSAND AND 00/100

Dolias (US. 5 £9,.000.00 1. This debn is evadenezd by Bortowet's none dased the tame dae a: chis Security
Instromen (*Noxe™), which provides for monthly paymenss, wob bz full det. f not paid earlier, duc and payablt on
Jupe 1. 1027 . This Secyriry Instrumem secussa 72 Lender: {3) the regayment of the debe cvidenced

by the Notz, with inevest, gnd all renewals, extensions snd modifications ¢ #.2 Note; (b) the paymem of all odher sunss, with
mwrest, sdvanced under paragraph 7 W0 protect the security of dus Sectsn Instumens: and () dhe performance of
Botmowet's coverants and agreements under (his Securdy Insmonem and the Notr. Iy (s purpose, Borrower does bereby
morigage. grant and oomvey 0 Levder dwe following descrived property kncated in
[ NS Couney. Minwit:

PARCEL 1: OMIT 1722 TOGETMER WITA ITS MMDIVIDEDY PERCENT’JP INTEREST IN

THE COMMON ELEMENTS IN BAMDPIFER BOUTH CONDONINIUM NUNBEK T k&

DELINEATED AND DEFINED IN TER DECLARATION RECORDED A8 DOCUNIY WNOMBEK

24603759, IN THR SOUTHWESY QUARTER OF SECTION 4, TOMNENIPF 36 WOTR

RANGE 13, EAST OrF THEK TRIRD PRINCIPAL MERIDIAN, IN COOK COTUNTY.

ILLINCOIS PARCEL ) EASEXNT AFPPORTENANT TO AND FOR THE BXINRPIT OF

FARCEL 1 POR INGRESS AMD EGRESRS AS SET FORTH DN THE DECLARATION OF

EAFENENTS RECURDED AR DOCTAMENT FOMBER 2a237011% AND NODIDED BY DOCUMENT

WONPER 24683760, IN COOK COUNTY, ILLINOIS

PERMANENT FROPERTY TAX NOMBER(S) 20-04-301-010-1079
which bas the address of 14020 B LARANIE, ONIT 17372 CREFTWOOD
I Strort) ICayl
Hiwoois 60445 {"Property Address”);
12ip € ode)

LOAN NTREBER ) llmwa'

BLLINDIS - Smyle Family - Filibe Mai/Frodile Mo UNTFORM INSTRUMEST
[Ty W e——, |
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U Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
which shall not be unreasonably withheld. If Borrower fails 10 muinksin coverage described above, Lender

Lender’s option. obtain covetuge o protecs Lender's rights in U Property in accordance with paragraph 7.
i ; Mmmmmﬂnnhmwbkmlndnmﬂﬂnllimhﬂummwdm.lm

of Joss if not made promgely by Borrower
and Borrower ofwctwitc agree m wiiting. insurance proceeds shall be applied (0 restorasion of repair of
damaged, if the restoration o repair is economically feasible and Lender's security s not lessened. If the
it is not economically fraible or Lender's security would be kessened, de
serured by dhir Sccurity Instrument, whether or ool then due, wi
acodons b Property, or docs not arswer within 30 days 2 notice fr
offered vo 30 a claim, den may collect the insurance procecds. Lender
Property or % p=; sums secured by ts Secunity Insinement, whether or nof then
ootice i given.

Uniess Lerier uod Borrower ofhcrwise agree in writing, amv application of proceeds o principal shall pol exend or
ponpone the due 4G of o monthly peyments referred W i paragrapt | and 2 amdnr of the payments. If
wnder paragraph 21 te v orty i acquired by Lender, Borrower's night 1o any insurance policies and proceeds .
from dsrage w0 the Propety pror 10 the acquisition thall past 1o Levder o the extent of the sums secured by this
Instramens inmedimely privr 0 0w acquisition.

6 Ocoupatey, Preservitrs Saintesance and Protection of the Property: Borrower's Lesn
Lansehalds. Borrower shall occupy evablish. and ute the Properry as Borrower's principal residence within sixty days
the execution of this Securiy Instrumer and shall contitue 1o occupy the Property a8 Bormowet's principal resi
a1 oot year afer te date of oocupay, unless Lender otherwise agiees in wriing. which comsent ool
wrexsonably withheld, or undess extenunting o comsnces exist which are bevond Borrewer's conerol. Borrower chuafl
destroy, demage of mpair e Praperty, allow 3 Pioperty w deieriorals. of comemil wasie on the Properry. Borrower
be in defanlt if any forfeiture action or proceeding, whether civil or criminal. is begun that in Lender's good faith
omild resuh in forferure of the Property or otherwis maerially impair the hien creasd by this Sequrity Instumen

Lender’s secuity imerest. Borrower may cwre such a deice!t = reimsie, as provided in paregraph 13, by causing the
o

procoodmg v be dismissed with a nuling that, ity Lender's 07 failh determination, preciodes forfeiture of the Borrower”
iperest @ e Property or other mastial impuirment of e [en creaned by this Security bnstrument or Lender's }
imscrest. Borrower shall alio be m default if Borrower, during the e s~plication process, gave userially fadse or |
information o stmctacres 10 Lender (o filed 10 provide Lender widt ary mawenal information) in connection  with the loas
evidenced by the Note, inchuding, but nor fimised 10, representanons o crnine Borrower's occupancy of te Property as

ipal residence. I this Securiry Inscnoment is on 2 leasehold, Bormnwer shatl comply with afl the provisions of the lease. !

acquires fee itk 10 e Properry, the leaszhold and the fee fille shai v merpe unlets Lender agrees o the merger
in wTiting.

7. Pretection of Lender’s Rights in the Property, 1l Borrower fails 10 petfam the covenans and
coniagmed @ tis Secunty lnstumen, or there is a kegal proceeding tat may signifaniy affert Lender's rights in the
Property (sch 5 3 proceading in bankrupacy, peobaie, for condemnation or forfeiture or W eodoroe laws or reguladons), then
Lender movy do and pay for whatever is necessary to procect g vatue of de Propemy and Len’zi's righes in e Property.
Lendes’s actions may inchade paymg amy sums sccured by » lien which has priority over des Se-urir Jnstngnent, appearing
i coul, paying ressonable siomeys’ fecs and emiering on the Property 1o make repairs. Akhougt ‘o «r may take action
under this paragraph 7. Lender does not have w do to,

Any amounts dishursed by Lender under this paragraph 7 shall hecome additional dett of Bormoiver sacured by dhis

Secory nstrument, Unlews Borrower and Lender apree w other tenms of payment, these amounrs shall bear (oot from e
dase of disbursement a1 che Note tate and shall be payuble. with inicrest. upon notice from Lender 1o Borrower requesting
PIyIET.
8. Morigagt Inmwrwmce. If Londer required mongage imsurance as 3 condition of making te Joan secured by rhis
Sty lnstrumem, Borrrwer shal) pay the promiums required to mainiiin v mongape wiurance i cffoct. If, ke sy
reasan. e morgape surance coverage tequired by Lender lapses of ceases o be in effect, Bormower shall pay e
pragiuns required 10 obain coverage mubsuntially equivelent o O mongage inmurance peeviowsly in effect, M a com
mbstoaially equivalent 1o the cost w Borrower of the morigage insurance previously in effect, from an ahernase mongage
iarer spproved by Lender. I subsunially equivalern morigage insurance coverage is not available, Borrowey shall pay to
Lender cach month a sum equad & one-rwelfh of the yearty mongage imurance premjum being paid ty Bormrwer when o
wnrance coverage lapsed or ceased w be in effect. Lender will accept, use and rewnin thise payments as a loss reserve i liex
of mongage wnmance. Loss reserve payments may oo longer he required, s the option of Lender, if mongage mwurasce
coversgr (th the ammount and for the period that Lender requires) provided by an insurer approved by Lender agxin becomes
soxilable and & obcuned. Bortower shall pay the premims. required 16 MAITAAIN Mongage mmarance in cffect. of 10 provide 3
lows teserve, until the requircment for morigage inruance ends i accordance with amy writen agreernent berween Borrower
and Lender or applicable law,

9. lnspection. Lender o its apers may make reasonabke cmurics upon and inspections of te Property. Lender shall
give Borrower notice at the tme of of prior v an Bupecon epecifying reasonshie couse for e inspection.

Farw 314 9%
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However, tis opticn thall &t be exercived by Lender if exctrite i proidited

ar & Bemaficial Imserent in Borvasr. B &) o pry
if o beneficil imstrest i Borrowet o ol or thamfored wd Borrower §

. Borrower atmll be given oot comfarmed copy of the Note amd of this Seourity

uge 4 of 6 pages)
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applicable Law may specify for reinszasernent) before sabe of the Properry pursuant to any power of sale contained in this
Security tostrrmend: of ) eoiry of a judgment enforcing s Security Instrumene. Those conditions are thar Borrower: (a)
poys Leader all aoms which den would be due under this Security Instomem and the Note a5 if no acceleration had occurred:
{b) cures amy defaull of any other Covenams or agreemcTis: () pays all expemses inopred in enforcing this Securiry
Instritroene, inchading, but noc lmised to. ressonable anormeys’ fees: and (d) takes such action a¢ Lender may reasonshly
roquire w aasure that the Jicn of this Security tnstrument, Lender's rights in the Property and Borrower's obligation (© pay the
nis secured by this Security Instrumen shall comtinue unchanged. Upon reinsuaemera by Bomower, this Security
instrumens and the obligations secured berehy shall remsin fully effective a4 if no acceleration had accurred. However. dus
right o reinstate shall ot apply in the case of acceleration under pasagraph 17.

19. Sale of Netz; Change of Lost Servicer. The Note o1 a panial imetest in the Note (logether with chis Securiry
insrument) ~ay be sold cne or more tmes without prior notice 10 Borrower. A sale may resukt in 3 change m the ensity
(mowe ¥ ¢ 'Loan Servicer”) th collécts monthly payments duc under the Note and this Security bstument. There also
ey be one or more changes of the Loan Servicet unrelated 1o 2 1ade of the Note, If thete i & change of the Lown Servicer.
Borrower will k2 pvem writien notice of de change in accotdance with paragraph 14 ahove and applicable law. The motice
will toae the name b address of the new Loan Servicer and the sddress io which paymenis thoald be made The eotice will
alio contain any other 'afy Tasion required by applicable Lw.

. Huxerdom Sxesires. Borrower shall not cause of permt the prescnce, wie, disposal. siorage. or relemas of amy
Hazardows Substances on of »-ae Properry. Borrower shall not do. nor allow snyone chie w o, anything affecting e
Property that s in violation of any Zovironmental Law, The preceding two sentences shall not apply to the presence. use, of
wmkﬁwdmw,xolemd-mSuanmmmgcmnltyumﬂiaaﬂmkwuprimwmmhl
residential uses and 1o maomenence of the Piperty.

lmmshnwwh'mLM1mnmmo{mmnu;nkm.clﬁm.dem.hmtﬁlummhmy
pﬂﬁﬂlwmmwpﬁm:vmmdmn:hmnyammﬂumsmmuﬁnm
Law of which Bofrower has sctual knowledge. | Br rower leamns. or is notified by ay povernmenial or regulstory suthority.

provmptly take all necessary remedial actons in accordane. w .
ummmwm.'wm‘-mmMMummmmww

Envimomenal Law and de following subsunces: gasoling | kerosenc. other flammabic or oxic petrolcurs products, 10Kk
wﬂmﬂlmkMW¢m ab oo or formaidchyde. ad radicacive muterials. As usod
hﬁhwm.'hi:mmlLﬂ'mﬁnk&munnﬂuuﬁhhﬂiﬂkﬁmm&eﬁwhmm
redwe 10 heaith, safery of strvitonmental protection.

NON-UNTRORM COVENANTS. Borrower and Lender further o= cnam and agree as follows:

2. Acccleration: Remsedies. Lender shalt give matice o Barrowe priw to sccelerstion following Berrower's
Srenck of sty covenat or agreement in this Security Jrstrument (but ne! prior to acceleration under paragraph 17
d-#hmwl.mmumzmmﬁm:mmmwumu
Hk}lﬂ.-ﬂhﬂh.‘ﬂr&fﬂ-ﬂ!dmhﬂehﬂnmhm«.hﬂhﬂ““h
cured: mnd (@) that taltwe 4o cure the default om or befare the date specified in the ntics may result in acceloration of
ﬁ““ﬂhﬁmwmhhﬂpmhnﬂmkd&hm.mm
sl farther inform Borrewer of O Tight to reinstate sfter acceleration and the right ¢/ saert in the fereciemmre
Mﬂtmﬂhﬂudn“ummﬂﬁﬂmhm‘wifm.ﬂh

s net cured on or before the dete specified ia the notice, Lender of its sption may require vasediate paymest
nﬂ-mnumlmmmmumui‘mﬁm
jodicl precesding. Lender thall be cntitied (o collect al) expenses incrred 0 purvary Vhe remedies

provided in this paragraph 21, inchuding, but net Gnsiled fo, remensble stiorneys” fees and comts of ticle evidence.

7. Release. Upon paymems of all sums secured by this Security Inswumem. Lender shall release this Security
ot withow charge W Borrower.  Borrower shall pay any tecordanon cosis

23, Walver of Haswstend, Borrower waives 3l right of homestead exemption in the Property

Formt 314 90
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34 Midurs o This Secority Intrament. If cor or mose riders are excosted by Borvower and revorded ey wilh

s Secrty mstrament, e covenants and agrectoests of each such rider ehall be incorporated imso sl shall staed sad

sapploment e covemnts and agrecmes of s Secarity Imtrument as if e rider(s) were 2 pun of g Securily InoamE.
Chexk appicable bowies))

E\Mhm Dwm Dumm
[ ormommct Paycca e [ ames it Devtopmemtier ] ewectty ey pide
%}u—m Duwm Dwmm

BY SIGNING [8 OW. Borrowes accepts md agrecs % the dcfiis s covemnts cootsined in pages | dwongh 6 of tib
Security lnstrerest aod (a4 o Tidev(s) enccmod by Borrower and recordged with .

STATE OF ILLINOIS, COOR Loty -

L the wndersigoed . 2 Notary Faroc im and for sakd county and Fmie.
@0 herehy covtify thae  ANY L SCWOURERY, A& SINGLE PERSON. MEVER MARRIRD

. perwonally knows 10 roc 1o be (e same personls) shose nooiels) Lo
subacyibed 10 the foregoing strument, appeaned hefore me this day in person. and acknowiedged tha ZER sigaed
and delivered Re said Sograments »s  NER free and volmuary a1, for G Uses an' »ap. wes erein w1
fonk

Given wider my hand a0d official sca), s 16T 1397

My ' SOFFICIAL SEAL® j
“w Wit

Nogry Pubi:, 10 o

*H"\.. Frv oir

gy

This fostroment was pregaged by
LISA WRISERAR MAIL RECOADED DOCTMENT T0s
FINANCIAL PEDEEAL TEB FINANCIAL FRDERAL TEB
a0 ontam 3RS parve 1605 M. LARKIN AVE
ORLAND PARK, IL 60462 ,emT LY JOLINE, 1L 60435

.u‘
i

Form B4 ¥

o Lty pvnm ey, sl
Pupr 6 of b pge) 1s togm O+ SEREN-H0 D) i -0 VT




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
11 Year Prime Raie - Rate Capss

THIS ADJUSTABLE RATE RIDER is mde this 7% day of May w V7
and is wcorporated ino and shall be deemed 1o amend and supplement the Monigage, Deed of Trust of Security Deed (the
“Security instrument ) of the same date given by the undersigned (the "Borrower™) 10 secure the Bormower's Adjusuable Rate Note
{the "Now"} 10 FINANCIAL FEDERAL TRUST AND SAVINGS BANK (ihc “Lender™) of the same dase and covering the
property described in the Sccurity Instrumen and located

34038 B LAMMIE, DOGT 1722, CRESTWOOD, IL 80445

{Properry Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND MY MOiv7alY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RA 'Y INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROY(F: MUST PAY,

ADDITIONAL COVENANTS. In addinion 10 the covenams and agreements made in the Security Instrument, Borvower
and Lender further covenant wnd agree o Joilows:

A. INTEREST RATE AND MONTHL"' T3IANGES
The Note provides for an indtial inevest iz ol 6,250 % . The Note provides for changes in the imerest rae and
the monthly peyments s foliows:

4 INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chamge Dates

The adjustable imevest rate 1 will pay may change on the Mg dov of  June 1, 1999 . and on that dxy
cvery twelfth month thereafier. Each dase on which my imerest rate coub’ c>anpe is cafied a "Change Dae™.

PLI9590L6

B) T Index

The “Index” ks the “Prime Rate™ 2 listed in the Money Rates section of THE ‘WALL STREET JOURNAL oo the firn
dxy of each month, of on the Last duse of publication immediscly preceding the fiestd7, of cach month.  The mou recem Index
figare available as of the chose of business on the Lest day of ihe second morth preceding /e Caange Date is called the “Current
index.” )f the Inder is no longes available, the Nowe Holder will choose » ncw indey whichi 15 Bised upon comparable information.
The Note Holder will give me notice of this choice.

{C) Calculstion of Changes

Before cach Change Due, the Newe Holder will calculaie my now inkerest raie by adding  ©.070 ©  percentage poiou
o the Curvenn |ndex. The Note Holder will then round the resul of (hic addition 1o the nearest 0.125% . Sulieci 10 the limits stated
in Section 4(D) below. this rounded amount will he my new: intetest rate unil the next Change Date.

The Now Holder will then determine the amount of the scheduled payment that would be sufficient 1o repay the unpaid

principal that | xm expected 10 owe 91 the Change Date in Full on the marurity dae o my new inevest raie in substamially equal
prymems. The resubt of ihis caleulstion will be the new amount of my scheduled pavmen,

1000 Nowmber: 1800221580

Page | of }
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e+ (D) Limidis on intereat Rote Chunges
The irrent e change 1 wm roquited (o pay at the first Change Date will not be greater than 8,250 % or less dun
4.250 %. Thereafier. my interest rate will never increase of decrease on any single Change Dale by move than 2. 000
perocmmge pocxit; from e rute of inkerest 1 bave boen paying for the preceding peviod. My inkerest exie will never be greater
dan  11.3%0 Forlennthan 1.2%0 %

5"

(E} ENective Dute of Changes
My pew paterest tie will becotne effective on each Change Date. | will pay the amouns of my new monthly payment
begioing on the frwt monthly peyment daie after the Change Daie unil the amount of my monthly pryment changes agam.

(F) Netice of Changes

The Note Holder will deliver or mail 1o me & notice of amy changes in iy iterest Tate and the amount of vy monthly
peyient before the effective due of any change. The potice will include information fequired by 1aw 1o be given me aod also the
wiephote monbet of & Loan Services Representiive who will answer any question | may have regarding the navice.

C. TRANSFER (¥ THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
Uniform Coveap 17 of the Security Inmirument is amended 10 read as follows:

M a0 or any part of (a: Mroperty or any imeredt in i ts s0id of sransferred tor M 3 beneficial imcrest in Borrower )5 sold or
tranferred o Borrower i not ey sl person) withoul Lender's pror whillen conseit, Lender may. ot its option., cequire
fnedene peymen ib full of all swne 2cured by this Secutity Tnstrumen.  However, this option thall not he exercised by Lender
if exercise is prohibied by federa) lgw 25 72 the date of this Securmy Inzirumeni.  Lender 2lso shal) nol exercise this pptico if: (8)
Bormower canses to be submirted 1 Lendes Zofrmation required by Lender 10 evaluaie the infended transferee a5 if a pew loan wee
being made & the transferee; and (b) Lender reasomaMy determines tha) Lender's security will not be impaired by the lomn
asszmption xnd i the risk of 3 breach of ay cowen>n o¢ agrecment in this Securily Insrument is acceptabke 1o Lender. To te (D
exaen permined by spplicable law, Lender may chaite s reasonable (o6 as & condition 1o Lender's comsent (0 the loan dssumptyon. o}
Lender may aiso require the vansferes 1o 4ign an assumne: @ agreement that is accemable 10 Londer and tha ohijigates the g
transferee 10 keep a)) the promises and agreements made in 1h¢ Note and in \his Securiy Instrument,  Borrower will continue 0 be
obligated under the Note and this Security (astrument unless Lerider |eleascs Barmower in writing. %’,"

[~
o>

If Lendey exescises the option 10 require immediate pasmers v, full, Lender shall give Borrower notice of acceleranon.
This notice shall provide 3 period of not lets than 30 days from the date G notice 15 delivered or mailed wichin which Bortower
st pary afl sums secured by this Security fnstrumens. If Borrower fails 1042 ihese sums priof fo o expiration of dus periad,
Lender may trrvoke amy remedies permined by dhis Security Instrument withomt -Liiber notice of demand o Borrower.

BY SIGNING BELOW, Borrawer accous and agrees to the werms and covenants coiainv.d in pages | and  of dhis Adjusiable Rae

Rider,
/ : \/
/!.4‘- I Sead _ A (Seal}
ARY § SCETEERT

tSeah L (Seah)

15in Origing) Only)
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