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THIS MORTGAGE 15 DATED MAY 12, 1997, bebwed o Roberd K. Sbuggles snd Judith D. Sbuggies, his wite,
whiah Sddrees is 2302 Osk Lane, Rolting Meadows, (. 32008 (referred i below 83 "Grandor"); snd Harvle
Bank Afinglon-Mesdows, whose stidiess s I250 Kirch? Fnad. Roling Meadows, i 80008 (referred Yo
Delow et Lender"}

GAANT OF MORTGAGE, For valugbie considerstion, Grankoe mirtgep~>, warranis, snd conveys fo Lender al
of Grante's nght, e, AnG interest in and ta The foliowing describad ‘eal Yopeny, tOQEther with ali existing or
ubsequentty erecled or affxed buikdings, mgrovements and fidures; 76 eksements, rights of way, and
sopurienances. all witer. water fights. wilercourses and dich rights (nchadva “ock in ubiibes with ditch or
nights); and &l omes rigts, royaities, &hd profits relating 10 the real prig anmy. inClyding withoul Gmitstion
m?uwwmmmmhmmummmmm
. 0
memmmnmmmmummmonmwmmq..wmn:“
ROATH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, I8 COOK COUNTY, 7L WIS

The Real Property or i sddress i commonly kmown 34 2302 Gsk Lane, Roling Mostows, W 90008 The f-"
Real Proverty tax idemification nomber is 06-08-205-009 a

Grantor presendly ausin 10 Lender all of Geamor's right, tine, and imerest in and to ol leases of the Property and &)
a1 Rents from the Propay. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Perasonal Property and Rents.

DEFINITIONS. The loliowing words shalf ftave the falfowing meanings when usad it this Mongage. Temns nat
othérwise defined in this Mortgage shall have the maanings artributed 10 such tams i the Uniorm Commercial
Code. Al refevences 1o doltar amawts shall maan amounts in lawful money of the Unitad States of Amenics,

Creoh Agreememl. The words “Credit AQreement® madn the revolving kne Of Creokt agresnent dited May 12,
1997. barwesn Lendér and Gramor with 8 credil Nl of £35.000.00. togather with all ranowals of, extensions
of. MmOGIRCAtIONS Of, tefnancings of. consolidations of. and substiftions for the Cregt Agreeman:. The imereat
Tile under the Credn Agreemant it 2 variable inferest rate Dased upon ah mdex. The index currently is
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8.500% per annum. The interest rale fo be Applied 10 the outstanding sccount batance shall be & a rae §.500
Parcentage poimts above the mdax, SUDIACT howevar (0 The following maximum rite. Under NG Crcumeiances
shali (he interest rate be more than the lessec of 18.000% per aiwwim or the maximum rate aliowed by
appticable iaw.

Existing ndabiedness. The words “Existing Indebtedness” mean the indetiadness dencribed baiow in the
Extating indebtednass section of tvs Mongage.

Granlor. The word “Gramior® meant Robert K. Struggies and Judith D. Srugghes. The Grantor ig the
MONGAQOr under This Mongags.

Guaranttr. The word "Guaramtor” means and includes withoun kmitalion each ant all of the guiramors.
suretisg, and SCCOMMOAAEON parties in conhecnion with the indabiadness.

nprovenzale.  The word “Improverents™ means and mcludes withow kmitation all existing and tuture
mprovemants -~ Deiigings, Mruchres. mobile homes Mfixad o0 Ihe Real Propenty, faciities, additions,
replacements .4 raher compruction on the Real Propéty.

ndebindness. The witd “indebtedness”™ means all prncipal and interest payable under the Cradit AQraecent
and any amounts expe:ias, o advinced by Lander 1o discharge obiigations of Grantor or expensas incurred
by Lender 10 enforce obliafons of Grantor under this Monigage. together with inferest on such amaunts a8
peowded in this Mongage. - speciically, without iimitation. thia Morfgege secives & revolving lne of credit
and shell secure not onty the .0.nl which Lendsr hes presenlly advenced 10 Grantor under the Credit
Agresment, it slso ery fulire SruTe Which Lender mey sdvance o Granky under the CredX
Agresment within twenly (20) years \owr-oe dute of thin Mortgage 10 the eame axient 56 ¥ such Mure
VNS Were mwde aa of the dele O 7o sxecution of this Morigage. The revolving Mo of credil
obligeies Londer o make sdvanced 10 Gra « 30 long 88 Grantyr complies with off the Yerma of the
Crogil Agroemend and Relaied Docoments. Such Zances mey be made, repaid, and remade from e
1 Sme, subject o the Hmitation Thet the total cusséw-Sng balsnce owing sl any one time, nol Including
fnance charges on such betince at & fxed or varisbls r/Ae or sum a3 provided in the Credh Agreomend,
sy mporery oversges, ol charges, and ey amOu.#. Sxpended or advanced st provided it this
perasgraph, shall nol axceed the Credil Limil 89 provided & w Credil Agresment. # is ¥w inlention of
Gravior and Lgnder that this Mirtgege secures the belance csanding undar the Credil Agresment From
timea 0 tme from 2erc up fo the Credit UimR as provided sbove andl sy ‘slermedisie batance. At no trme
shall the printipal smount of indebledness sacured by the Morigey. =X including sums edvanced ko
pvotect the securlly of the Morigege. excesd the Credi Lanit of $35,000.4C.

Lendder, The word “Lender” means Hamis Bank Artingron-Mesdows, s succra i and assigns. The Lender
is the mongagae undet this MOrigage.

Morigapt. The word “MONQAge" means this Motgage batween Grantr and Lender, s inCludes withaa
Wmilation all assignments and aecurity interasl PROVIRIONS TEIANING 1O the Pertonal Propaty »ad Rents.
Persongd Property. The words “Personsl Property® mean all equipmend, fofures, anc vner artickes of
PErsON ropanty Now of heveafter ownad by Granior, and now of hereafter atached or gffied to the Real
Propeny; togathat with all AcCessions, pars. and addiions 10, al repiacements of, and all SUDSItLAGS for, any
ol such property; and 10pether with all procesds (inchuding without limitation afl insurance proceeds and
refunds of premiuma) from any sale of other disposition of the Property,

Property. The word “Propesty” means collectivedy the Raal Property snd the Panonal PropeTy.

fleal Property. The words "Real Property® msan the property. interests and rights described abova m the
*Grant of Montgage” section.

Asiaied Documents. The words “Related Documants’ maan and inchude without kmitabion alf promissory

mortgages, deats of frust, and &% other imptruments, agreaments and documants. whether now or hereshar
Sxigling, Sx6CAs Wt CoOnNBCton with the Indeinadness.

Rerte. The word “Rents™ madns it present and future rents, revenues, NCOME. BSLES, royalties, profits, and
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part of the Ragal Propeety, of any imterest in the Raal Propenty. A "sale of iranyer® means the conveyance of Real
TONOWING ¢(x WisiON relating 10 he (axes and liens on the Property are a part of this

Property Or any nght tale or interest therein; whether legal, Doneficial or equitable; whether voluniary or
benehcial intevest in or 1o any land trust holding title to the Real Property. or by any ather mathod of conveyance

of Real Propesty inter&. it any Gramtor is & cOrporation. parmership of limhed kabiity company, transier diso

includes ANy Change i ouaerhip of more than twenty-five percent (25%) of the voting stock, parnership interests
of Wmited bWy cOmpany v .ste. &8 the ciae may be, of Grantor.  Howaver, this oprion shall not be exercised

by Lender i such exercise is proadted by lederal law or by lingds law,

intorest with & (erm [woater than thres (3) yedrs. loase—0ption contract. Of Dy sale. ARsiQRMent, of transter of any
Tmmum The

UMS JOCUTE] Dy s MOTGRQE UpON the LAE OF TTansler, withiut the Lendr s priod wiiien conment, of Bl OF &y
nvoluntary. wivy by outright sale. dead. inslaliment siié Contract. land Contract, Contract tor deed, laasehold
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DUE ON SALE - CONSENT BY LENDER. Lender may, & ks Option, declare immediaiely due and paysble o
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- EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTRAGE, AND EACH
~ GRANTOR AGREES TO ITS TERMS.

~ GRANTOR:

R Ne MRS =\ .

INDIVIDUAL ACKNOWLEDGMENT

’/‘ 4
STATE OF \:j{{tmhu o )
1 I
COUNTY OF (.F‘L;k’_, o )
On tis day before me. the undersipned Notkry 242 oersonally appeaved Robert K. Siruggles and Judih §.
m.touumtummeMMthmnmmwmw.mmw

thal they higned the Morigage as their free ano voluniry act and deed, for the Uses N0 PurpOYes therein
Mentioned.

LA >y .
Given Under ry hend end oMiciel seel this [ o) — dwy ot ) Mt 7.

Hotary Public In and for the State of A\ (41 ¢y {~ OFFICIAL SEAL

. TFRELL L CARELLA
My commicsion expires :?;/ S’r/ 00 MOAPZ S, S1ATE OF RUWOIS
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LASER PRO. Rep. U.S. Pat. 8 TM. O Ver. 3.23 (c) 1997 CF1 ProServices. Inc. AN rights resene”.
fiL-G03 STRUGGLE LN L16.0VL)




UNOFFICIAL COPY




