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This Equity Line of Credd Murigage is made this Weh day of April N
betwsen the Mortgagor, Jiar.e D. Lawson and Pstricis A. Lawmou, his wife, as joint tepants

(thertnn " Bortowsr ™). and Ihe Mortgagce. La%alte National Bank, a nalional banking Aasoacialion, whose address is 135
South LaSalin Street. Chicago, hnois 60674 (theremn ~Lender )

Wheress, Borrower and Lenger have entere: i an Equity Line of Credn Agroement (the “Agreement”), dated
. April 28 19 97 pursuai (2 yhich Bosrower may 10m 1ime 10 tima bofiow Hom Lender sums
which shali not in the aggregate oulsianding frincipal buance ewceed § 65,000.00 plus interest.
Borrowings under the Agreemeant wil laks the torm of revoh:ng Zrecd loans as described in paragraph 16 bolow [ "Loans ).
Interest 0n INe LOANS DOOWSd pursuln 10 Ihe Agreement 1S payable &l (he rale of rates and &t ihe lime provided for
 1he Agreament. Unless otherwite BQreed n witing by Lendst ard Dorrower, all revalving loans outstanding under the

Agreament on or ahter April 28 . e,
. 2004 . topether wih interest 1heseon, may be deciarsd diw and £3vable on demand. In any oven), all Loans -
bomowed under Ihe Agreement plus inferest thereon Must be repaid by Arzil 28 2017

{ihe ““Final Maturity Date"').

To Secute 10 Lender the repayment of the Loans made pursuani to the Agreement. a5 2snaded of modifiag, with imerest

thereon. he paymant of all olher sums, with imerest thereon. advanced in accordanchd haawilh 19 prolect the security

of thes Morigage. and the partormance of the convenants and agreements of Borower conjziner herain and in The Agree-

meni, Borrower does hereby mongage. grant and convey 10 Lender the folioming dascribed property

located in the County of Cook . State of Minpis: )’

The northassterly 50 feet of lot 76 and the soctbwesterly S0 feet of lot /7 % Sherwood % 7’-'!
v

being & subdivislon of lor | of the soutbwest 1/4 of section {9, townsbip 4i e . th
range L1, «ast of the thrd principal meridian, slso koowe as the soutbwest 1/4 of
section 19 aforessid (except the west 78 acres thersof more or lesa spd axcept the

south 25 feet for Bighway) as per plat record July 10, 1930 as doctment oumber 1070127
is Cook Cognty. Illfwois. per ® 7 «! ¢

which has the address of 1103 V. Matliog R4. Arlington Beights, (L 60004 PINFO3-19-309-023~0000 3
(herein “Propenty Address ). PX;
Togethet with all [he improvemens now o heraahter araciad on tha propeny. ang al sasements. Tigits. APPUNBNANCHS, o

rents. royalties. minecal, oil and gas rights and profits, waler, water nghts, and water stock, And all fixtures now or hereatior
xtachad 10 the property. al of which, Micluding replacements and additans tharso, shal be ceemed 10 De ANG remaln
& parl of the property covered by this Mongage. and al of ihe loregoing. logether with said property (or keasshold asiate
il this Mortgage ¢ On & lsasehokd) are herein teterred 1o as (he “Property
Bm‘mmmmlhmﬁoﬂmmwuﬂyuinddmmmwwmdhummwwnmw.gmm
and convey the Property, and thal Bormowes will wartani and dalends genarally ihe title 10 the Propary against all claims
and demands. subject 10 any MOrQages. SACLATRNIONS. SASKMANLS Or tESICIIONS kStad in 4 Schadule of axcepions 10 Cgverage

N any Witle nsurance policy insuring Lender’s interast in the Property. Box 333.0"‘
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7. wwifiRion, Lender may make 0 cause 1o be made feasonable aniries upon and inspectiona of the Property. provided
mmsmﬂwmn«mmmlowsmhmwmsmemreammcmwmwwuml
Wngrest n the Property.

-8 Condemnation. The Proceeds of any award or claim for damages, ditect or consaquential. in connaction with any con-
‘damnation or other 1alung ol 1he Property or pan heredd, or lor conveyance n hew of condemnalion. are herehy assigned
_wmmmwmmmmaa wotal or partiat taking of the Property. or part havedt, o for doiweyancs in
,-‘Mudmndammmn are herety aisigned and shatl D8 pand lo Lender. in the event of a tatel or partiat teking of the Property.
“ ther proceeds shall be applied 10 the sums secursd by 1S Morigage. wilth (he encoss, if any, pand 10 Botrowe:.

It the Property 15 sbandoned by Borfower, or i, alter notce by Lender 10 Borrower that the condemnos Olfers 1o make
ah awird of $ettie 8 claim for damages. Borrower tails 16 respond 10 Lendér within 30 cays afier The dale such nolice
is mailed. Lende is authorized Ip collect and apply the procesds, A) Lander's option, pither to restoration O« repair of the
Propatty of 1 the sums secursd by this Morigaga.

Unigrss Lender and Bofrower otherwisy agroe in writing, any such apphcation of grocesds to principal sha'l pot axceed
OF PoRtpone the due dafe of arty PAYMEN! Jue under the Agreement ov change the amount of Such payment.

8. Borvows: Not Buwessd. Extansion of the rme fof payment of moditication of any othet 1arm of the AQreement or this
Morigage Jrantdi by LANGe? 10 any SUCCessor i imerest of Borrower shall nol oDe11e 10 Telease, in any mannw, the habil-
ty of the origing! Boriow.r and Borrowsr's suctassors i wlerast Lender shall not be required ta commence proceedings
SQEIN Buch successovs v« iefuse fo ewfend Grne 1o payment or gtherwise modily ey derm of the Agreement of this
Morghge by reaton of any ¢ anand made by Me ongnal Borower and Borfowe!'s SuCORSS0S i imerest,

1. Forbaarance by Lender No” 8 ¥ iwes. Any Kebeardnce Dy Lendet 1) exercising afy nghl of iemedy under he Agres-
mard Or hateundet, o otherwise 8% 250 by apphicatn: law, shall not be & watver o of praciuds Ihe aesrciss of any such
right o remedy. The procurement of inr.Aance of Ihe payment of (axes or ofher liens or changes by Lendar shatl not be
8 waiver of Lender's right lo accelerate Tiw maturity of the sgreement securéd by this Morngage.

1. Remecies Cumuiative. Al remedies proviied 1) this Morgage are 9istingl ano cumulative 10 any othar 1ght o temedy
undar this Monigage of altorded by Hew Oc aquiy atd may be éxercised concurrently, indetandently of Sucoessively.

12. Successons shd Asigns Bound; Joint snd Sév err | hisbllity: Captions. The covenants and agreements hergin con-
tained shall bind, and the nphis hereunder Shall Inure tu g respecive Sutcessors and sswons of Lender and Bomower.
AR covenants and sgesemenis o Botrowsrs shall be ol 870 3vesa). The caplions and headings ol the paragraphs ol
this MOriGage are for coneremce Gnly an ate ot 16 be usec 0 iniarpiet of detine the provisions heraot, The tecm intarest
as used hevein shall mean and include aii finance charges unde. D Agraemant.

12 Motice. Except tor any notica required under applicable law 10 I £ n w ancther manner, (3) any notice 10 Borrower
provided 108 10 This Mongage shal he given By maiing such nohice Dy ceri'4/i mail. aadressed Yo Bosrower @ 1he Property
Addrass o gl such oithiy 3ddrass as Borrower may J8SIgNale by natice ta _ander a5 provided herein. and (b} any natice
10 Landet shail be given by certilad mai. return recaipt raquested 1o Lander's akinisd stated herain of 10 Such other ad-
dress as Lander may designale by nohce 1o Borfower as proviged herein. Any roivie trovided for in this Mongage shadi
be dadmad 10 Nave been given 1o Borfowst or Lender when gwven in the mannst desinnaiac therein.

. Governing Line; Severability. Thia Mongage thal! be governgd by the 1aw of Ine Suiia 5l Winces. In the avent that
sy provesion or clause of ihis Mortgage or the Agreement conflicls with appicable law, sisch comiflict shall nol alfact other
provigiong of fhis Morigage of the Agteement which can be given eflect withoul the conflicting fwr.<izion, and 10 this end
the provikions of the Morigage and the Agreement are declared 1o be severatie.

15. Borrower's Copy. Borrowes shall De Jurmished a contormed copy of ihe Agreemant and of this Mo page at the lime
of enecution or after recordation hereol.

. Revolving Credil Loan. This Mortgage 15 Giver 10 secure a revolving cradit laan and shall acurg not 07Ty piesantly
existing indebledness under ihe Agreemant bul also fullre advances, whethar such advancas are obhgalony or %o be made
& the ophon ol the Lender. (v otharwise, as are made within 20 yaars from the date hereol, 1o 1he same sxter a3 # such
Yutury advances were made on the date of the execution ol this Mongage. aithaugh tharg may ba 1o advance made at
the time of execution of this Mortgage and sithough thare may be no indetiedness secured hereby outstanding at the-
1ime any advance iy made. Tha iien of this Morigage shak e valic as 10 ail indetaednass sacured hereby, iINCiuding futurg
advances, from the time of its filing tor record in 1he tecorder’s of regustrar's oifice of the cOUNy in wiich the Property
@ Jocemd. The total amoum of mdebladness secuted hereDy May inCrease or dacrease from time o Yime. but the lotal
unpsid balance of INdBtiNESS Satured Herely (NCILKING dabursaments which 1he Lender may make wnder this Mongage.,
the Agroement, wm‘rmmmmmwlwaanymlmwmwmm;mm
principal amount of § #5,000.00 , plys inlgrast theneon and any disbursements made for payment of taies,
wiﬁmmmrx\mmmﬁwamunmum such disbursements (all such indebiecness being
hereinatte refgrred 10 as the “maximum amount sacured hareby . This Morigage shall be valid and have priority tver
all subtEOULEN LeNs ANd eNCuMrANCes, inCluding Batuiory ng, oxcegiing solély 1axes and asseasments levied on
the Property, to the éxtent of the maximum amount Secufed hereby.
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