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LEASE MORTGAGE,

THIS LEASE MORTGAGE is made this NST duy of MAY, 1997 b and between David Basinger,
Divorted & Gwendotyn Coen. Siaghe "Mongagor”) and THE NORTHERN TRUST COMPANY
"Vierpagee”).

f";.’,t:/b r,

WHEREAS Mongagor is the wner of 166 shaves of stock of 3760 NORTH LAKF SHORE DRIVE
fthe “Compdm ) which give Mortpagor the right 10 occups . and Mortpagor has eniered inte # Proprietary
ease dated MY 220 1997 ihe - ease” ) for, Apanment 3 €, Y750 North Lake Shote Drive,

Chicago. 1L, $0813 i%se ~Apanment™): and

WHERLAS. Morgagor desires 1o horrow S154,800.00 from ihe Mongagee 16 be evidenced by 3 Note of
the wamy date (und any rencw as. substitition. or replacements of the Note for the same, lesser, of preater
amount (e {~Note |1 secured by (s Loase Monigage and the Scourity Agreement of the same date (the
Note, the Propeactan: Leasc. this | cgse o Mgage and the Security Agreement being heveafer refemed 1o as /
the “Agrerment”, [ ¥
-
v

V160,05,

72
NUW THEREFORE, the panties agree as follows: /) 7
o

). CONVEYANCE OF MORTGAGE. In order 10 secuer ¢z pasiment of the Notc and the pavment and
performance of cach and cvery convenant, ohlipation. leatsiis ix indedwedness of sny kind undet or in
coanection with any of the Agreements, including this Mortgag: 7. ~Assumed Obligations ™). the
Mongagor gramts, bargains, sells, assigns, tansfers and sets over we s dhe Mortgagee the Monpagor's
interest i and 10 the leasehold esiate created by the Proprietans Lease togethor with ail improvemens,
fixtures how or tereafier alfixed 10 the Apartmen, Iogether with all provosds thereof, including without
fimitacion rents, issues, profits and condemnition and insurance proseeds. regaidiess of whvether sych
amounts were payable 16 the Morigages (e Sections 11 G and H) rall of the forcgolae peaperty and
erest. the “Premises™). The provizion conceming improvements and fixfyms shal! be zol-operative. but
the Mongagor will cxecyie and deliver 10 the Mongagee on demand. und hereby inmeveebly srpoms ty
Mongagee the attorney-in-fact of the Mongagor 10 exceute. deliver and file, such financing staie nems and
other instruments as the Monigages may requive in order to impirsc the lien bereof, more sprciig b apon
the fintyres.

Lo

PROVIDED thw it the Mongagoe shall pay 10 the Mongagee all ihe principal and interest due under e
Nowe. and perform all Assuined Obligations that then dhe estate herebsy gramted. shall cemse, determine and
be voud.

029

i COVENANTS. Mongagor covenanis and agrees a2 follows:;

A. Amendments o Proprictary Lease. Murigagor shatl nor. without the written consent of Mongagee.
pree 1o any changes in the Proprictary Lease nit applicable to all Aparmenis.

B Payments of Amoums Due, Morigagor shafl payment when due (2) the principal of and interest on the

indetaedness evidenced by the Nore, and (b ali other Assumed Obligations: and Mortgagor shall duly and
Punctually perform and observe all of the terms, provisions, conditions, covenants, wnd agreementy of
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Mongagol's pan \o e performed and obscrved 4s provided herein o in the Note and othet Agreements;
and this Mongage shalt secare such pavment. performance. snd observance

€. Obligations Under Proprictany {xase. Mongagor shafl petrform all of its obliganons under the
Proprictans |.ease and 3} owber Asyumed Obligationt

{ Liens. Focept as ofberwese expressly provided herein, Mortgagor shall not creste or suffer w permit
sy mongage, hien, charge. of encumbrance 1o anach 1o the Premises. whether such lieh o ercumbrance 1s
inferion. of equai priorily . of supetior v the fien of this Mongage, excepting sssessments not due of
delinquent and excepling mongages and hiem placed againg the building by the Company

. tosurance Coversge. Mortgage af its own expense witl insure and keep insured. including during any
conSTUCon and thereafer. sl of ibe buildmgs and improvemnents new or hercaher included within the
Premises. nad each and cvery pan and pasced thereof not included in imsurance the Company may camy on
the buitinre agains! such perils and hazards ac Mongagee aiay feom tiane 1 titme require. and in any evem
including:

tiy During con-gwnn if any). 20 all-isks package of builder's sk msurance. including owner's,
contracior's, shd eMOK 7T 's liability insurance. workmen's cCOMBENsAlion insurance. snd phy sical dymage
WISLTRCE.

(i) Insurance agadingt foss by (ire. visks cavered by the so-cafied exiended coverage endorsement, and
et ixks a8 Mongagee may reasorably tequire. i amounts £qual 1o not less than one hundred ¢ 1007}
percent of e Full replacement value 07 the Mremuses.

iy Public lishiliy against bodily imjury 22 popemy damage with such limits as Mongagee may require:

Disecrors and officers labiky insurante shall be 3¢ ppev=4 10 the Company: i it does noc maintain such
Ahsursnce M My lime MoNEagor holds such an office.

F. Inpsurance Policies. AN policies of insurance 10 be mainairsd mnd provided as requited by Seciion S
hereot shafl be with companies and in form and smounts satisfacran 1w Mortgages, and all policies of
tasuslty wsurance shall have sttsched thercto mongager clayses o v rsements in favor of snd with toss
pavabie 16 and in form satisTactory 16 Mongagee and shall provide the? such insurance may not be canceled
of shiered a5 to Mortgagee without at least 30 dass prier writien notice (o Morgagee. i requested,
Mnngagor will delives 3l) policies and cenificates of insurance. including addities) and renewal policies.
1o Mongagee and. in case of insurance policies, sbowd (0 cxpire, Mofigagor will deliver renewal policies ol
less than thinty (30} days befove the respeciive detes of expirarion.

G. Proceeds of insurdnce. Mortgagor will give Mongagee promp aotice of shy damage o of dotmuction
of the Premases, and

{11 {0 case af loss i an mount of $25.008 or more covered by policies of insurance, Morgegee (or, 3Pir 1.
emry of decree of forecosure. the Purchasty at the Toreclosure sale o decrer creditor, 25 the cioe may et -l

it herety suthorized ol its option either. (3310 seflie and sdjust any claim uhdet Such policies without the %
conschi of Mongagor {and Morgagor heretry agroes that Mortgagee shatl have ao liability 1o Mocigagor

related lo such adjustment except fof Morgagee™s willful misconduct). of (b) 1o allow Morigagor 1o agree 6]
with the insursnee company or companics on thc amount o be paid upon the §oss; and provided tha in sny ﬂ
cxse Mortgagee shall wnd is heteby authorized 1o, collect and pive & receipt for any such imurance Y
proceeds. and the Sxpenses mearred by Mortgaged in The adjustment and collection of insurance proceeds

shall be an Assumed Obligation end shall be reimbursed (o Mortgages upon demand.

(i) In the event of insured dumage 10 or destruction of the Premises or sy part thereof in an smoum of
§25.000 or mote fheteim chlled an “insured Cazusin™). 2nd if, {2} in the reasonable judgment of
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Morigagee. the Premsses can he fes10red 10 an economic unit nose bers valughle than the Lame was before
the acewrrenice of the Inrsured Casualry and adequanely securing (he oytstanding balance of the Assumed
Obligations., and (b) the L ease has not been serminated, then. if no defash. a< defined in Armicle 1) of this
Morigage, or amy event that with notice of passage of time of hoth would hecome & default shall have
occurred and be then continuing,

the, in iy such even. the proceeds of msurance shall be applied (o reimburse Mongagor for the cos of
rEXIORRY, Pephinng. replating. o rebuikding the Premitet or part thereof subject to the insuved Casuairy;
i Mongagor heretr covenants and agrees lorthwith 1o commence and diligently 10 prosecine such
re0ring. sepairing. replacing. or reboilding: provided. ahways. that Montgagor shalt pay all costs of such
festoning, repaiming. replacing o rebuilding in excess of the et procecds of insurince made svailable
pursuanl 10 the Jerms heteod,

G} In v event that procends of insurance, if am. shall be made 2vaitable 10 Mangagor for the restoring,
repaing, s placing, of rebuilding of the Premises, Mongagor herebn covenants 1o restore, repair. replace,
of rebuild P s2me. 1o be of 1 leant equal value Jnd of subsiantislly e same character xt prior 10 such
damage or desteuction. sit i he effected in accondance with pians and specificationt 1o be (irsy submitied W

g approved b Mureagee.

H Condemnatinn. Mo a7or hereby assigns. transfers, and sets over unto Mongagee the entive proceeds
of any sward o¢ chaite foo 2anuges for any of the Premises iakien or demaged undet the power of emrinent
domyin of by condemmation. in.(udinz sy payments made in lico o o i sefilement of & claim or thiem of
condemnaon. Morgagee may ¢1r01 10 200 the proceeds of the award upon o in reduction of the
Assumed Obfigations then most remon by 1o be paid. whether due or noA. o require Mortgagort o restone of
rehuitd the Premises. 10 which event the pricerds shall be held by Mivigages and ined 10 rtimburse
Moartgagor for thve <ot of such rebuikding or 1 0ng. 111} i the rensonabie judgment of Morigagee the
Premses can be restored 10 an economic unit pol < valuahle than the my wis before the condemnation
and adequiticly secufig the outstending balance of the Assmed Obligacions. and (i) the L.oase s nor
been Lerminmed by the Company, the award shall be uned 10 ceimburse Mongagor Tor the cost of
restorstion and rebuilding: provided, abwiys. that no delut i ovent that with natice of passage of time of
toth would become a default. has occurred and iy then continuieg, A0 Mongagor is required or permified to
rebuild or restore the Premises a5 dloresaid. such rebuilding or resteiarian shall be effected sokely i
sccordance with plam dnd specificanons previously submimed o ang woarzoved by Mongagee. 1 the
semounl of such award is insufficiem 10 cover the cost of rehuilding o restor tion. Morsgegor shall pay
such costs in excess of U award before beimg enfitied fo reimburtement oucof B2 sward. Any surplus
that may remam out of the award after pasmient of such costs of rehuilding of reva;oion shal), M the
option of Morigagee. be applied on sccount of the Assumed Obligations then maR ramyaely 10 be pasd, or
e paid 10 any 0wt party entithed thereto. No mierest shall be aliowed 10 Mongagor o, secount of any
sward held by Morgagee,

L. Morigagot's Duly o Perform. The Mortgagor shatl have responsivitity for die performance of ait

Assumed Obligations. and the Mongagee chall have no such responsibility whatsoever under the

Agreements or gtherwise ahd shall under no circumuances be deemed the lessee of the Aparment far o's

purpose. The Morlgigee may. &t its option. perform oo behall of the Morigagor any Assumed Obligation

1n Ordes [0 preven & defaud under the Agreements. bot the Mortgagee under no circumstances shall be '
obivgared (0 do 50 (n the cvett the Mongages performs any Assunied Obligaion. any payments and the ﬂ
coss. wnd expmses of performance, 10gesher with interest thereon o the maximum legad rate shall be

pavabie (0 the Mortgagee by the Mortigagor on demand and the pavment thereof shalf be secured by this %
Lease Monigage. The Morigager's performance of anv Assumed Obligation shall in no event constinte 2 1))
waiver by the Mongagee of any defautt wrising from the Mongagor's failure 1o perform, %

1. tnspection of Premises. Morigagee shall have the nght 10 inspect the Premises and all books, records,
and documents relating terelo a all reasonable times, and secess thereo shall be perminied for The

purpnc.
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K. Yaxes snd Fees. Mongagor shall pav all stamp iaxes, recording lees and other chirges resulting from
the execution, delivery_ and reeneding of the Apreements.

I. Resinctions on Transfer I shall be a default heceunder and the Assumed Obligstions shatt be
mmedistcly due and pavable (1o the exicnt Sermined by law ) il without the prior wrinen consent of
Mornigagee the Mortgagor shall creste, effect. consent to. of suffer or permit any conveyance. sale
assignmen. ransfer, lien, pledge, mongage. securiry interest, of other ercumbeance or licnation of the
Premises or any pan thereof or imterest terein in each case whether 30y such cohvevince. sale.
assignment. Sanster, lien, phdge. mongage. security mizrest, of other encumbeance ov siiensbion of the
Premines or any pare thereof or interest thevein in each cate whether sy sich conveyance. sk,
assignment, transter, licn, pledge. mongage. security interest. encumbrance, or ahenation is affecied
ditectiv indirectls. volumiariby of involuntarily , by aperation of fsw. ov othcrwise, provided that this
Secrion & shall nol apply o (i) Tiens securing the Assumed Obligations, nd (1) prior mongsges of liens
places agairz: the building by the Company .

M. Occuparas 5o Montgagee. Montgagee sgrecs with Mongagar. for the beaelit of the Company that. in
accordance with v si<nific provision of the Proprictary [ease requining the consent of the Company 1o
any oceupancy of the Pierrises by the Morigagee. Monigagee shall have no nght 10 occupy the Apartmen
without the previous cossem of the Company as provided in the Progeictary Lease.

N Further Assurances. Martgagor th*¥l do or procure 2%l acts, writings and ansurinCes (bt the Mongagee
Y B B0y time reasonably Tequest (0 protect o enforde its ar the Momgagor's interest anising from the
Agreements.

il DEFALULT. Mattgagor shall be in delaun Snsr this Agreement on the occurmence of vy one of the
Tollowing events:

A Failuce 1o Perform. A failure to perfonn any of the [Asyimed Obligations or 1o comply with ihe By-
fyws o The occumence of any of the eveniy of defaul speciie? 1 the Agreements litr i event of any
defavh occuring by virtue of the provisions of this Paragraph & s Muagagor shall have the right to cune
such defach within any applicable grace period where & grace per.od is provided).

B. Misreptesentation. Any fepresenialion or waranry made by the Mor.gagor @ the Agreemems shall
[rove 1o have been incarrect in any material respect when made.

C. Acceleration of Another Debn. Any obligation of the Mongagor (other than & 0/ igation secured
heretry) Tot the paymen of borfowed money becomes of is declared by a tender 10 be din tnd payable
POOL 10 e expressed maturity theread.

. Bankeupicy of Mortgagor of Company. {i} Mongagor or the Company (2) makes an 233igneeva for

the bemefit of creditors. (b} fites 2 petition in bankrupicy. (¢} is adjudicated insolvent or bankrupe. (&)

petitions of applics (0 any court, agences or odver autharity (0F any receiver or trustee for the Morgagor o«

the Company o of all or sny substantial pan of Monigagor s of the Compaiy 's propetty. of (£) commnences

2Ny proceeding under any rCFEARITALION, Erangemen. readyusemem of deby, dissolution of liquidalion law 1)

or sune of sy junisdicion. whether now or hereafier in effect: (i) there 15 commenced agsingt Mongagor |
or the Company any such procerding which remains undismissed for a peniod of 30 days: oe {iii) %
Mortgagor o the Company, by amy &t of omission. indicates Morigagos's of the Company’s consent 1o

approval of of acquiescence m any sich proceeding or the sppoinement of any rexeiver or qustee for )
Mortgagor of the Company of aif or any subsiantial pan of Morigagor's or the Company 's property. o ‘.g
suffers any such receivership of Cusiceship fo continue undischarged foe a pemod of 30 days. ®

E. Termination of the Lease. A nolice of sermination and/or cantellation of the Proprietary Lease is pivett
by the Company: 16 the Morigagor.
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' F. Sublenng of the Apartment, The Mongagur assigns of sublers. or offers 10 xssign of sublet, 1the wholc
o a0y pan of the Aparument without the prior wriniem consent of the Morgagee. which consent will not be
y unreasonably withbeld if the Company shall consent therclo.

G. Releqing by Company. The Company thall issue 10 any aeher person of entity shares of its capital

i nulminmmﬂimﬂumﬂhMlmimoammmwmimmmwmh
ather person of entity the right to occupy the Aparment of any porticn thereof without the prior writien
consent of the Mongagee

N. Defavh of Company. A defauht by the Company in the performance of any of s abligations under any
note, Morigage. securily agreement, ltase or indenture relating 1o any subsiantial pant of the Company's
Propefly o dsscts {in the event of any defauh occurring by vinue of the peovisions of this Paragraph H. the
Coromy shall have the right (0 cure such default within sny applicable grace period where prace perind
is provit ).

L. Dissolutiza o7 the Company. The sharehuiders of ihe Cumpany shall authorize of spprove the sale of
the Conpans's (xaperty or the dissolation or tiquidation of the Compan,

). Abandoncd Premises. The Premises shalt hecome shuadoned.

K. Terminanon of Lease. Toe wilding in which the Apartment is feased is taken i condemnation
proceedings. ar susinins damage by fire 0t othet criualty resufing in ihe teemination of dve Lease:

L. Death or Transfer. Asspecifiedin Sz ims VIA md 1))

I the cvem that the Mongagor is an accupant of the zoemises. the Morigspor agreet 10 suvrender the
possession of the premises 10 the Monigagee imme dimen upon any defauk hereunder upon demand by the
Mongagee  Afier default and demand the Mongagor [unex gives Mortgugee the right 1o have s}
Mortgagor's personal effects and fumiture removed friom ihe Ansnment and sy storage sreas. and stored
#nd to bave all tocks changed. all M Mortgagor's expense. 1 th. eem vioeage charges are et paid,
Mongagor acknowledpes that ihe Rems stored may be sold by 16z viarshouseman.

I0any defaut occurs. subject to Section 1l M. Mortgagee shall have the vigh, «ting nself or Grough an
REent of trusiee, (o cmer into and upon the Premises and lake possession thenat) 1o kase the Premises or
any portion thereof 1o anry person, snd w collect the renls. issues snd profils of i Pémises. The net
income. afler atlowing & responsible fee for the collection thereof and lor the manag tment of v Premises,
may be applied 10 the pryment of taxes. isurance premiums and other charges appiicibis 10 the Premises.
of in reduction of the Nove or other Assumed Obligmions ss Mortgages may elect; the fenty rssuss and
profits of and from the Premises are hereby specifically pledged 10 the payment of such smouid

If wny defauh occurs. Mongagee shall have the right 1o foreclose the lien hereof. In any suite 1o fore those
the lien hereof, there shall be allowed and included as sdditions) indebredness in the Secree of sale. ll
expendituies shd experiies which may be paid of incurred in of on hehalf of Monigagee fot aomeys’ foes,
appraiser’s fecs. outfuys for documentary and expert evidence, SIECNOZTRPCT s charges, publication costs
Mm{*ﬂkﬁmyhtﬂiﬂuﬂuloitemswhulpmded.lnnmlryormdmu)ofmh;.ll
such abstracts of litle, title tearch and examinations, title insurance pulicies and stmilar daa and sssyrance
with respect 1o titke. & Mongagee may deem necessary either 10 prosecute such swite of 10 evidence lo
hidders m sales which may be had pursuant 1 such decree, the true conditions of the titke to or the vajue of
O Fremises. Ail expemditures and expenses of the nature memioned in this paragraph. and such other
expenses and fees ts may be incurred in e protection of the Premises and the maimenance of the lien of
thes Mortgage. inciuding tw: fees of attorneys employed by the Mongagee in any litigation or procecdings
affecting this Mortgage, the Note. the Assumed Obligaiions. of he Premises, inchuding probate and
bankruptcy: proveedings. of in preparation of the commencement of definse of any proceedings ot

02t SIS0

TNT4DIEN 12221975 Page 5 of9

B




UNOFFICIAL COPY




UNOFFICIAL COPY

thremened suite of proceeding, shall be additional mdebiedness hereby secured and shail b enmedigiely
duc and payable by Mongagor. with inicrest thereon at the rale set (orh n the Niwe pet antwen until pad.

Lipon, or 31 a0y time after, the filing of 2 complaint 1o forecbose this Mongage. the coum in which such
complaint 1 filed may appoint 3 receiver of the Premises. Such appoiniment may be made either before o
afiey sake without regard 10 solvency of insolvency of Mongagor at the time of application for such
rectiver, and withowt regare w the then value of the Premises of whether the same shall be then occupied
1 & homestead of not: and Mortgagee hereundes of any employee of agent therenf may be appoined as
such receiver  Such receiver shall have the power 1o colleet the rents. issues and profis of the Premises
during the pendency of such foreciosure suil and. in case of 2 sale and deliciency, during the full sutuory
petiod of redempuon. i any. whather there e 2 redemption or nad. and att other powers which may be
necesy or are sk in such cases fof the protection, poseession. conirol. managemem and opcrtive of
the Jrerises during the whole of said period.

The procsuds of any forcclosure sabe shall be distributed and applied in the following ordet of provity:
Firw. on sccamns oF ol costs and expenses incident Lo the foreclosure proceedings. Second. to any Assumcd
Obhigations in such orser a8 Moripages may eicct in its soke discrenon; and Thrd, any remaihing anounts
10 Morigagor sd it 1.0¢ 15015 Of assigns. 5 their nghts may Appedr

In case of an insared loss 2R facezlosure proceedings have been instiluted, the proceed of any insurance
polics of polices. thail he ysed (0 pav.ihe amount due it sccordance w ith any decree of forselosurs thit
may be chiercd in an) such proceedings, and the balence, il any. shall be paid as the coun may direet. In
the case of foreciosure of this Mongage. ths court, in &5 decree, mas provide that Morigagee's clause
antached 10 each of the casually insurance Falk ies may be canceled and that the decree creditor may Cause
» hew (o83 clause 1o he ssched fo cach of sav? ~2zualty msurance policics making the loss thereunder
pavahle 1o said decree creditors. In the evem o for-Cisure sake. Mongagee is heredy authonized. withou
the consent of Mortgagor, to assign any and all insicance policics 10 \he purchiser at the sale. or 10 take
such other steps &s Monigagee May deem advisable 10 (aure the interest of such purchayer 10 be prowecicd
by any of the saxd insurance paticics without credit or alkovar<2 to Mongagor Jor prepaid premius
thereon.

Mortgagor heteby covenams thas it will not 3 any (e insisl upon of plez2, or in ay manner whatsocver
claim or take any sdvantige of. ans Sy, exemption. £XIEASION, oh M NOHUI: Law nOw of 31 any time
hetesfer in lorce, nor claim take of insist upon any benelin of dvintage of o Tom any law how ar
hereafler in force providing for the valustion or sppraisement of the Bremises. o2 ap’ pant thereo!, proe to
anv sate of sales thereof 10 be Made pursudnt 10 any provision herein conined, o/ 15 By decree, judgment
or ather of any coun of competent jurisdiction: ov afier such sale of Sales Ciaim Or exeros. iy Fights under
any statue now of heveafter in force 10 redeetn the property 5o sokd. or sny part thereof. or 17 aning \o the
marshaling thereo!, vpon Toreclosuse sale o other enforcement hereof. Mongagos hereby vxor.ssty
waives sy and sl rights of redemption from sabe under any onder of decree of foreclosure of €as
Martgage. on its own behalf and on behall of each and cvery person FCQUITING BNy EMEres) i of i 0 the
Premises sublegquent 1o the dmie hiervof| it bring the intert hereol that any and all such nghts of redemp e
of Mortgager and of #1) olhes petsons, e and shall be deemed 10 be heteby waived 10 the full exient
permitied by the Provisions of {ilinois Revised Sututes.

The waiver in aon one instance of any of the LTS of ProvisINS hereof, o of the Note sccompanymg U
same. shatl 2pply 10 the paniculin insnce at the particular time only, and shail not be deemed a contmuing
waiver. but all the 1efms. Covenants and agreements of this Mongage. and the Nowe sccompanying same.
shail survive and comtinue 10 remain in full force and effec.

v NOTICES. Al notices. demands and communications given or made hercunder of pursuant 10 the
Agreements shall be in writing and shal) be delivered of maiked by registered or cenified mail with postage
prepaid. or telegraphed. addressed 10 the pasty 10 be notified al its address set forth bebow. and shall be
deemed to have been given or made when S0 delivered, maited of telegraphed:

ozbggg L-E’
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i1 the Mortgagor

. Duvid Basinper. Divarced & Gwendolyn Cotn, Magle
3748 North Lake Shore Orive J €

: Chicugn, N, 60613
Mo e Mongagee

THE KDRTHERN TRUST CDOMPANY
S0 South LaSalke Smeet, Floor B-A
Chicago. Minis 60675

Anentym  Home 1.oan Center

of such famet addissscs as may hercafier be designated i whling
VI MISCE L ASEOUS,

A Mongagor's Deatho Vransfer of Apanment. The indehiedness evidenced by the Note is based on the
credin and financial resn 7aibiliny of the Mongagor and all amounts under The Now shall become due and
pasablc at the option of the *iovigakes immedistels upon and a defuuh shall be deemed to ocewur: (1) The
death of the Mongage o (ik} upra the salé of ansler, regardiess of manner of such transler, of the
Apanment

B. Waivet No waiver shall be deemen 2 bave been madt by any party of any of its or his rights or
retedies hereunder unless such waiver is atriang and Sighed by such pany. No executory sgleemem
shatl be efective 1w modify this Mortpage ubleds such 2xecutony agrecment is in wiitvig and signed by the
parts w be charged. No failure on the pan of the N ongagee 10 exercise. and no delay in cxetcising. any of
all rights or remedics under the Agreements shall opergie 95 3 waiver thereuf. not shall xny single or pastial
exercise by the Mongagee of any such right o remedy preciuds 2y other or Tutere excrcise thereof of the
exercise of any othet right of remedy.

The term “Mongagor” shall mean either or boifs of the persons nser .. as the Mongagor if more than one
persam i the Mortgagor indicaed as the Mongagor above. and shaif inc ude i, her of their agents.
WECELSOrs. asSigns. designees. heirs, exccutors. administraton and iegal reprismtatives; m e event more

than one person it aamed as the Mortgagor, the Sssumed Obfigations of such turons shall be jomt and
wveral.

This Mortgage cannot be changed. iemninated or dischanged orally.
fach party io (his Morigage waives and neicases therr homesiead exemption and cstaic.

IN WITNESS WHEREOF, dns Mongage has baew duly exccutod by the Mortgagor.

in the Pre:
2 | ﬁ”@ 2
@
)i - LI I RPN m
GWENDOLYN COEN a}
N
)
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STATE OF ILLINOIS)
COUNTY OF COOR 1357

omthe 3.1 davof Min? 107 | ctace me personaity appeared Vot L wik e e

+ t. P -
BT U FL L S L

document.

1o Mt known who bemg by me duly swomn, did $ign the shove

.
! AT

T

Notan Public

BOLY TRV T
— p;im NELSON
e MNTE OF
MY £ RNISSION n-.:.v;m H:ﬁl :ﬂgm
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EXHIBIT A TD

: LEASE MORTOAG) DATED MAY M5T. 1997 BETWIEN
- David Basinger, Dharced & Gwendolyn Coes, Singhe AND THE NORTRERN TRUST COMPANY

{.egai Descriprion

LOTS £.2 AND 3 IN THE RESUBDIVISION OF (LOTS 1.2 3 AND S IN PN KORLSAAT'S NEW
SURBDWISION OF PINE GROVE IN SECTION 21, TOWNSHIP 30 NORTH, RANGE 14, CAST OF
THE THHRD PRINCIPAL MERIDHAN. ACCORINNG TO THE LA T RECORDED JULY 2, 1987, AS
DUCLENT NO. 4060901, IN COOK COUNTY | ILLINOIS.

Pin Numbet

1421106017

Street Address
3140 North Late Shore Drive 3¢
Chicago, 11 48613
@
P
o g
]
é é
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